Outline of the report by the '"Working Group on the Provision of Risk Money to Emerging and
Growing Companies" of the Financial System Council (Dec. 25, 2013)
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Issues involved in supporting business start-ups

) . . 2. Review of the compensation liabilities of listed companies to secondary-market investors when the issuer has disclosed a document
Understanding of the current status and issues regarding the o
containing a false statement

t of start-ups b tu ital . S . . .
support of statt-ups by venture caplia’s (Change from "strict liability" to "liability with fault" (burden of proof lies with the relevant listed company))
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* A scheme in which emerging and growing companies and providers of funds are connected via the Internet so that funds are collected from a large number of
fund providers who contribute a small amount each.
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