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* Bank of England, “The financial position of British households: evidence from the 2013 NMG Consulting survey”
(2013) Bank of England Quarterly Bulletin 2013Q3.
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X% 3 : REDOREFI ED I8/ 7 Z—DHER
(GVA : Gross added value)

Table 1
GVA of the Financial and Insurance Services Sector, 1997-2011
% of total UK
£bn, 2011 prices % change GVA
1997 70.9 - 7.0%
1998 66.2 -6.5% 6.3%
1999 63.0 -4.8% 5.9%
2000 60.3 -4.4% 5.4%
2001 66.4 10.3% 5.8%
2002 71.0 6.9% 6.0%
2003 80.5 13.4% 6.5%
2004 86.7 7.6% 6.8%
2005 101.9 17.6% 7.8%
2006 101.7 -0.1% 7.6%
2007 111.3 9.4% 8.0%
2008 125.5 12.7% 9.1%
2009 139.0 10.8% 10.4%
2010 126.2 -9.2% 9.4%
2011 125.4 -0.6% 9.4%
Source: ONS, Blue Book data, Series ABML and KKK9

HMT, GDP Deflator

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Chart 1: Percentage of GVA accounted for by financial and
insurance services, 1997-2011
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Source: Maer & Broughton, “Financial services contribution to the UK economy” (House of Commons Library, SN/EP/06193, 21
August 2012).
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X% 10 : 2008/2009 4> 5 2012 4E DFER ¥ EHALRE FIfE AKA(E)

2008/2009 2009/2010 2011 2012
S M fE
BEm—y 11,100 11,200 11,000 12,900 11,600
AT —> 7,800 7,700 7,200 7,200 5,000
HEjEa— 5,400 5,900 6,200 6,000 4,300
FIk « KNS DO —2 3,700 5,400 4,400 4,700 2,000
VLT y ke =R 4,400 5,000 4,500 4,400 2,100
U —2 2,400 3,000 2,500 3,000 1,000
RGeS B — R 800 1,400 1,400 1,600 500
ik 1,400 1,400 1,100 1,100 600
ERMHEn— 1,400 1,700 2,100 1,100 600
B EmI e — 900 1,200 1,000 800 500
Payday © —2 600 800 600 700 300
HE R 600 700 600 600 300
FEFY 2772 R0 b 400 500 500 400 400
BE - eRE 400 1,500 700 400 200
Foor—y 10,600 22,700 13,200 27,200 8,800
I LRAE HAFT 8,700 9,900 8,500 9,100 5,000

Source: Department for Business Innovation & Skills, Credit, Debt and Financial Difficulty in Britain, 2012 (June 2013).
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Source: NAO, Regulating Consumer Credit (December 2012)
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HAR L ECIIEEEERHOBESCEH FIEOERIISH DN, 2 2 CIEEEERTSO
F=A W ET D, EHENTWDET—ZDENRH DD, HBSCHBEZ NS 72005 MR

e LTHIZET 5,

Y[E & BHARDOMEEEEAOMAEEIIHE, HE L biZEElL s (KFk 15) , kil
MATREZR 2008 S DT — X2 KD EEEITEEITIMCH 5, 7272, mELICY TEE S

D, HWEHFEHRE LTHEHIN WA T =X ITE Vo B E R
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Source: #[E OECD Stats (Bank of England D4R 404 L— k@A)
AR SRUTICESER D DIEH SN E5 MG E & NRIFRGHI IS & 1B

WHEFE RSO W TIL, EEOSHEIE 2008 42T S - E&E(EHE. FCA
(2 & 2RISR 2 R I A LTV d (K% 17) . OFT FCTOEEBIAHITIX, —
EG AT B ICIEARNC T 2R T 2 2 N TE D720, FEEEEL TORWAREF
PRA L TWAEADREEL HDHEEZLNTVWATID, MEERE ST OFT /bt
T TV LERAEZRHRICLET =2 ThY | EEICEE£E2 L TODIRIEE TR L 20,
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R, FSA IXTHEEEHOGIHENLEINDICHTY, WEEEATS TEEXL TS
SHBERT A0 DFEEZIT> TV BEY, FCA ~DOHERBITR T, WEEE NSt
FRA) 7R BB AR L S RS DFR I N D T2, HHEE LR WSAIIRE ETF 0 b ERX e i
ICHELRWEEZEZBND,

ARIZBWTHESETXEX0ARIIBEDLOTESREREZAI O, BHEL TV
EFITBREGEE N OBHSEONATHHE o TS, EEICHAS & SHEITEREICA
RN, B EAMEIC S B,
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Source: #<[E] National Audit Office, OF T Regulating consumer credit (HC685, 19 December 2012), p. 21 #8# D7 — % Z Hv>,
2008-9 4EN> 5 2011-12 4E & 45, 2012 422U Tl Critical Research, Consumer credit license-holders: Population
sizing & segmentation research: key findings (a research study for FSA, March 2013), p. 38 Z# & L. fliEED7=9DIC
20134F 4 A & 20134F 11 A OF — 4 % 20124F- & 2013 FF-0 7 — X ITREE LTz,

AR MRS WETRSERE L TV D EEEF LA LT,

AAR L EECIIMEEEH 2R T 20— RCE&HDOTBEEIE VN H H 7=, BTtk
THZEITEE L, 7272, BRTITFEEZTMITOESEZICL2EHNEEMICRKEL, VU
— AR L DEEFEFICESSEHIZOWTH, FEE~OGHREZEENDIEEZD
N5 (MFE 18) , FHUIX L., TETIZZ LY v k « B— RIZLAEAD 24%., O
2 14% L fHEREATEICEABARKRE N, BRATHLZ LYy b - I— R, BIRat,
A= =% — Raegbtd L 215% &R0 0 fiE /27— RIZ X2 AMENBT Tk
W =T R EDD I ENGND,

10 Critical Research, Consumer credit licence-holders: Population sizing & segmentation research: key findings (a
research study for FSA, March 2013),
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X3 18 : ©— LRI ik

AA (2013, %) #E (2012, %)

HEPHORTH 235 11.6 A A —> 12
A HELREE A 0.6 FrEn— 12
EEMIEE S 2.7 R 14
FEEMTBEEE 48.2 IV ke H—F 24
FIEIG I EE 0.3 wAE e 10
J LYy b J1— Rt 5.9 W7e )G 71— K 4
it 12.2 HEIHEZ 7 A4S R 8
P« A— T —FRH| I — R 3.4 FIE - KA 7
R - RNENEEE 0.9 U —2 3
B = 0.0 NRATA e m—V 3
U -2t 14.0

HIE e 0.0

FEE RN BRI GIEN 0.0

Source: =[E Department for Business Innovation & Skills, Credit, Debt and Financial Difficulty in Britain, 2012 (June 2013),
Appendix Table 3.

AR GRUTICESEE» DRE SN EBRETICES &k, »—r SHEE TICKBEROKE DR,

AARLEEOZNENOERRFE 2 KL, HEMERRD B — 7 N2 H AR 2003
L REIT 2010 & 2> TS (K 19) . AARTIIE— 2 KO 2003 4F12 H CRPE SIS
25 L o 7203, 2013 FFi2id 8 TIFRIZ TR - T\ D, ZAUTK L BARD A0 DK
55 THHEENTIR Y — 7 o 2010 4212 14 FHE< . BIEIT 10 AR L ALY b ED
W PEE TR A,
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Source: 7=[E  National Archive of Insolvency Service
<http://webarchive.nationalarchives.gov.uk/20140311023846/http://www.insolvencydirect.bis.gov.uk/otherinformation/statist
ics/historicdata/HDmenu.htm>
AR FmBHIAT TRRERRHEM - At 108 RIEDER FI4

N E o 2012 4E D A B 0.63 18 A, HAIL 2012 4E TR 127 EATH 5,
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AARTITESES T 2 EBITFEL D OEMICH VD 7236, —RANIEHEE L &y
(Z 20) , LU, #EOEEHFKICET 27 — 2 I3k tbEz &8 £3. §&EFIE
BEFZTICHED LT, R LoD A v 7 X< v« H— b AR g
Bod, BROT—2 X0 afF+ 5288030720, 2o mndb enbt, HiE
EBITEEEN L TR L~V TERNLOOH D Z ERnh5D,
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Source: #=[E  Financial Ombudsman Services, Annual Reviews
A4 &fT. WHER. BEFRCEE SN SeEE TR D 5%,

HEHEEHZEAND B ICET 2 EITHER S L > THE(ET 523, (RS
DEBNINEREEAKML TS B2 6N, BiE HICKRE, WADKRIZ X 2BHE N
b REVE 21), EHENTMAFLD, FYOH v b, KELEGDDADRD B DA
X 2% L7200, [BEAEEOKRY-%2 505, £/, EETHEEENGV EENMT S50
D, BE. BESS S DIAETHHADL 10% L E0,

ZFORIHE, BARTIEF v o T ROWERE D7D DM AN 6.5% & FEEOHE TILE LS 74
UWME B 2SRRIV, FE o, RE TR E R B RR CEEE IR L IFFEF IRV
HEDLLT, R, FTAHEVWSEHBICEIAEAN 11% 72> TV D,

KETIIMEAZ T HHEORIEAFIEN W=D, tRAEATHD Z LI V&5 x 5
ZEiFRVR, BATIEZNCE D EEEERADLOEAEZTDIAN 47%TH D, RIEAT
JE DRI B e KT 28 TH B,
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X% 21 : HEEEHZEANSEHH

A& (2011, %) #E (2013, %)
IRIUA = A D P 26 FH0h v b 3
Fadh - —EADEA 6.5 I YNRYES1 16
Xy 7L - EEE 4.9 e S B 4
HEE L O 5.6 BIJE - BELE 10
PRAE - fEEDFRDY 4.7 WS B O A2 14
FERr— U FOMEOIRF 6.1 P 23
AN, FROWR, TH 3.2 FEDRM 2
Z DA, 7 WA DAL TE 3
A 39.7 EIEEIZFETH 5
R T 11

Source: 5=[E  Step Change, Personal debt 2013: Statistics Yearbook
<http://www.stepchange.org/Portals/0/documents/media/PersonalStatsY earbook2013.pdf>
FEOT —ZIZONWTT I8 HADY v T L ETICEHIN TN D,
AA &RUT THOS BVRE R OB REICEIT 2 ZEEBHRORDICOWT) (2011 FEE B HRR G AR
A B

H DB EERICE T S REH, FHReRICET 27 — 2 2L TR LA,
n— OFEOLARME, EHSHEORBIC L > TORESEELZIT L0, H ETEH]
e LORT (MF£22) , @ OMHEEREMT 16%05 17% LU 2RRBEH S
L. _ATA - m— B L CESEE TIEEFITEWEFIDNE S TnD 2 &3m0
%, AEICHEA SN DGR AR R RN B X AR Ch 208, By, IR O E
SR E D 2 ENHRTE D,

XF 22 : FEHRY2@FRIL EER Y EF])

HA =
WHEE BRI S S EE 16.11 VNN TEIN
HIRE4¥E 18.68 JVVy b H—F 17.9
HEA MR EEEE 3.51 NRATFA s m1— 4,214
EHIA
12 » A, 1000 &> FOMA @ —> 23.9
523, 500 R FOEEHEf T — 272

Source: 7[E National Audit Office, OFT Regulating consumer credit (HC685, 19 December 2012), p. 15
HA  SRUTICE®EE ) R SN G REEICESEMER,

1. 3 HEEERICEAET SEETORINEM

FENCRBIT DHEEEEHZ KD BRI e — VIBERBEOREERTE 7 LYy K -
— FMEFZ KL HHDOREL TH D,

o — IR (Payment Protection Insurance, PP1) [ZfE A —>, Z LYy bk« I—FD
BRFEREIZ[RIRFIC B S v, R, T, WRETE =V OREN TE RN LTk DR
Thon, LL, PPI MEHMEMICHBESNTIRESIN TS Z EZMLTITHEALTND
TENEL FTBARENZ RO LOKRITR D Z EMF LA EENZ & D
WEREO 4 — B 2 84%  (Financial Services Authority, FSA) 23 AR5 (E A58 2 FLIE 5 72 D
Jo—)L % 2010 4EICAF L=, Zhiakt L, S[EER4TH <> (British Bankers Association, BBA)

LT 4B,

18 FSA, The assessment and redress of the Payment Protection Insurance Complaints (Policy Statement 10/12, August
2010).
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D OEEMEICERAZZ L, FSA & FSA BT 2847 X~ - —1' % (Financial
Ombudsman Service, FOS) ZfHTFH Y #&5F L7z, FSA D/L— L 358 RF (23 H BRSO R &
PPI IEANELETH D Z L O ERDO DL D TH o727, BBA [XZH A3 M I H &
I I 7 NN | S S A D QLAY e

2011 T B HHIFTIE FSA O V—) L 3k & A 7e L, PPl &2 BN L7-iHEF 1Tk 2 MifE
DM E IRFERAICFE AT 721, BBA DM EITHERR Lo 7272, PPl & IRGE L7-6R
1T581% 2005 4F 1 A LAREIZ PPl ZHEA L7 NIk LEE Z RO 5725681206 U Tl
572\, 2014 FEHE L AIE O LidHi TR Y, v A XRITIERZDET0 B4 2014 4£F
TITHAH L, £28 (RA R LA LOT=OICHER L TWD, N—27 LA RERITHEL B, A
2y b T RESLHITIZEIL (EOHH LU 2 LY, 4@ i3 BB 7 (Financial Conduct
Authority, FCA)I3#a U TELABOIA M LAME L HER L T\ 5,

Z O— T EEAE ARGEICEET DRI BT 2 R+ B BRIC NS LT\ o3
OB DT AT A FFERT O 5 B ORI Z Bl L=, [AIRFIZ, BBA % FSA OFERD
FIEICEE A R L2 2 026, FCA OERRAZFRET HBRICIZIZ N0 ORRAEEZ S, FCA M
M 72 kSN TE B X O ICERE Sz,

ZHICEEE LT, FCADOHEMNDL 355D 1D 7 7 A F v« 7 KA P =0 n
DH—E A, 13%MNEERTHEMICHOWVTHIEICHA L TV I ERB SN -7,
IR RO EE /MR D A — B AR OB O —RE R RE O TED
R¥FEZ T, B C CTHED OMBEMEICEE T 2 W ME Hpb st iR IR+ TH Y | &
AR OB R ZFRZ 0 12 LT,

2014 £ 4 A, FCA \ZIHEFE FAOHIHINBAT S Th B IRNCHE R S BB
LYy b e I—FDOBF L E2—Thb, £1500 B EbNDH7 LYy b« — RHiix
3000 5 AR — RERA L, £570 (EDEHENKREINTH S L S sy, IEHF5F A L.
T— REBEZEY I — FETREERS ¥, BHOI— FE2RATDH & TIEATREREAIES £
DI ENEANEBEOHEKRIZORN D LB TWD, Fio, IMAEWIE 0% &85 ST
Fl7b, —EYMEZEE 25 LBk ERVEBEOEKIZORNB > TODR, TILBIRMEIZIRIERE
WREISIL TV D 0P T/2ev, FCA @7 ¢ — F U —CEO IZHEICFEL, 1— NRAED
3.7%08 12 » H EAKEFEREZ O, EHICET 27 RS ZAE2RDHEHD 10%28 52LL
B — FEfA L, A TE7,000 DEEEZZ TS Z LIZE R LES, — FRITES
ZERNTZ LIS KD EBO R &2 R, FERANEB O LB A2 < Rk L,
H— RERBTGZHED & LIHEEZRETLIT-OOHBIORBELNEIND Z LIZ/R>TV5D,

14 BBA v FSA [2011] EWHC 999 (Admin).

B FT, “UK banks count climbing cost of PPI mis-selling” (3 February 2014).
8 FT, “FCA finds ‘widespread’ failings over fee disclosures” (7 April 2014).
Y FT, “FCA orders probe into credit card market” (3 April 2014).

B FCA, “FCA announces competition review into credit cards—particular focus on how industry works with those in
difficult financial situations” (3 April 2014).
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2. 2012 &MY —EREDHABREERICEDL S EELHHH &
ERGL: 1: GoE

2. 1 SRHEEHERELTAICHESBERE

2010 4E 5 T3 E TR Bls s B S, @EE: = KRB0 b gt
MoTol=b, % DB & 5 U A5FR & R O STBOES B S iz, BOERA %,
BN A AR — MBS RE DTS T2 BOR O — D RN Ed d: T h - 7=,

B 5 A, BUFRZ OFEONIIERE 2 AR T 2L EAY—F %2179, 201045 H DL FEA
v —F TR AR — E AR A T 52D DO EE T BB S a2,

2010 4= 6 HiZfFEF O r o R Ui R EEBRES TITONAMBREA Y —F TENLET
O =R L B AR B O BB L, FSA Offf, Z L CHEEEITICRT S S —F v v
YIVEBYBERNT S ERAREINEE, ZOF AT — SRR Y EIRE A T
SRR S TSN BOHE T 5 BT AR M R IR 0 X 0 BARI e RERR A AT LR,

FUTOWFEN A UTRBEHIa A b, £ L TCEOEFELGIEOMLILMENG | ~ 7 o fRE) 72
HRAS % F5 B Al B 1ok U R EE S & 9 2 Al BOR 2 B 2 (Financial Policy Committee,
FPC) % Je[ESRITINICHT T IZRR T 5 Z &, iz, RO DR 21T 5 A mhi
BYEE SR —EXOHEEEIRE - P EEETOIYRORELZ I VEIRTLE L
77

ZbHZ b FSA X 1997 4F 5 A O 9B iR Be 5 A1 B2 12 & OFRXSLONVRE R S TRRIE STz,
FSA BREN D DT DRI ORGSR S 21T ERESINT-TH, U K.
VT A HEEXE L o TEDOREEIDZ BT, FSA OFRE XY R m IR 7 ¢, /47
BB O MEFR AN HE[E$R1T (Bank of England, BOE) 725, # Dfth D4 @hsy B DEE & 4k FSA
WA SNDNETH o7, 1997 Y EFO RIS ITZ H 2 1 BOE OMANIME(L & 4
Gt 7 2 —OEBE T b L) Z EETRICENINL TV R, ZOREE BOE 13
BHEBR 2T Uz, JEEO FSA 13 T #1D TOfe— B4 Bl T2 OFER D A &
EEEED DR HEORFE L HEN T\, 2, EEOFNI, FHE— o4l
FERRRE LIZE S 20, Z 50 D B THIEME O S 33 E R T~ O SR & B R
L79Z2T, FRT 5 &) KL ETH S,

B E O KBTI SRR, SR ANARRER TH D, BITEIT = KB T 88% D&M 4 5 5,
1998 4EH> 5 2010 4E £ THATIXI @ TH - 7=,

2 Queen's Speech: Financial Services Regulation Bill (25 May 2010). <visited at 1 May 2014,
https://www.gov.uk/government/speeches/queens-speech-financial-services-regulation-bill>.

AR eI, MBE (GREIEBCR) | EMT (ERBOK) . FSA (SRR (T X 5 SRtk E DY
JRIHIEE 2 469

225peech by the Chancellor of the Exchequer, Rt Hon George Oshorne MP, at Mansion House (16 June 2010) <visited
at 30 April 2014, https://www.gov.uk/government/speeches/speech-by-the-chancellor-of-the-exchequer-rt-hon-george-
osborne-mp-at-mansion-house>.

2 Financial Secretary to the Treasury, Mark Hoban MP, statement in the House of Commons on 17 June 2010 on
banking reform and financial regulation <visited at 30 April 2014,
http://www.publications.parliament.uk/pa/cm201011/cmhansrd/cm100617/debtext/1006170010.htm#10061712300000
4>,

2RI A A L2 E o6l & LT, Jde Luna Martinez & T Rose, “International Survey of Integrated
Supervision” in Arner & Lin eds., Financial Regulation: A Guide to Structural Reform (Sweet & Maxwell Asia, 2003)
& R

Z N\No
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2010 42 7 AICEBHIEICOW TP HEE 757200 a LT — g 0« X— =R
BE L0 AFREND, Pl CIE =N Z N EUHEICR] 2 OFERE. 7 L CHERR O &i[H &
FIABTOFEOMENF I S (ME 232K)

~ 78 s =T o VB RESTIZE T D FPC MY L, ARl L E &
FHRE L, TORBNZITOIOOWHERS G2 5, FHESITO®EMEINTZEND
MRS, RESITOHFES L EERS IO LIRS A D,
&R E ARSI X3 2 7 —F v VH  FSA 22 BT L < RESTO IR E
S % ML BB T (Prudential Regulation Authority, PRA)IZHERRZ23BEAT S 4L, TH
SEReRERE ., RS, RESHZEE L, mAEFHRZ TICEREL /T L
WD E YRR « BT MK L THMNATE MR ZFFD, PRA OFRFESITHEEHR
ITHRE D #HR 255D, PRA @O CEO [TREHITORIKRESAEET 5, EHI e D
Rt - BB E UL FPCICB R T 2 &M TE 5,
THE R & B BOR - SRR - 8 01T 4 i (market conduct) (B3, V7 —
NOHEF L ED) ZEET HMEZIIERET 5, HEETBAHRIHEITHIST 5
BB R L & B o B (R - T4 /B (P Consumer Protection and Market Authority,
CPMA) (BOERTTSHEET, FCA L72%) ORE, WEALEROLURFTHLHZ L
CISEVERRE B RN S, A 7 X<« ¥ — A (Financial Ombudsman
Service, FOS). 1% ¥ 45 14 (Consumer Financial Education Body, CFEB). 4l
— B A& HE#E (Financial Service Compensation Scheme, FSCS)234x FiZ72 %, ZhZ
BRL. WHEEEHEER 2 ERS|R(Office of Fair Trade, OFT)7» 5 CPMA ~BE 35
ZEbilitfEo—BR L Sz,

X% 23 : FCA Z1h% & 3 % F[E O Br & mhEs B B

Bank of England

FP !
(Flnan:lal Policy i
Commluee) H
e FCA accountable
', directly to HM Treasury
“ and Parliament
——— y

Powers Df
Subswd\ary ~direction and "
recommendatmn
in relation to

financial stability

PRA ¢ Cooperallon&coordmahonl
>

FCA

Ongoing legal
entity of

Subsidiary ." Veto®

“ ofthe Bank of /oo »
. England .-~ the FSA
S b >
v k"" A\ 4
Prudential Conduct Prudential and
regulation regulation conduct regulation

Dual-regulated firms
(deposit takers, insurers and significant
investment firms)

All other
regulated firms

Source: FSA, Journey to the FCA (October 2012).

% HM Treasury, A new approach to financial regulation: judgement, focus and stability (26 July 2010).
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AL OBRELZE XL E TOR—SREEHE 2 522 L, Twin peaks & FEEN S
LA E ~DOBITZ /R Lo, FSA D%l S -5 slciddfty 7 2 — M OBE FURh A
M2 . e SNTEEETO T CHREUT2BBI 2R C L5 ICEET2 2 EREMICH T,

FSA BXiERl, A —A b7 U 7 CEfhfil EUE2 T4, Twin peaks model & FEIEAL 5 HkE
ATz, Twin peaks model (22°1995 4EIZHEE 4L, F—F > o v LHH & W H
13l & Ay e~ 2 VBRI B Cd D, Twin peak model (34— A kU 7 C 1996 4E 725 1997 4 %
TR & 7= Wallis Commission T% OARNEN #im SN, T OREHE 1998 4 L 0 A — % k
FUVTWETN—FT oy VR ET 2482 NZ U7 « 7 —F ¥ x LIS (Australia
Prudential Regulation Authority, APRA) & {H&E Rk & BEFBOR A YT 54 —A N7 U 7L
FHe& 2 2 v 3 »(Australia Securities and Investment Commission, ASIC)23% . S #u7z, JEfE
IZBWTIE 1997 ERE R TIE L —F o v VR L B A R#EEZ MR TICEL 220 b
Sk DFMEMED TN STz, Lav L, 2008 40D & flfaik o RN i/ NRTE - 72 E o —5
ELTA—ARNT U T ORIEOHMEREER ShiZ?®, A —2 T U 7 OeRHiSHI T
ISR/ N E P BRI SR E NS A T AETH B,

2. 2 2012 F€&MY—ERERROBIE

ERRicbd RS- L 02, SRl EEEOWEO—BRE LT, CPMA ZEIZEEL OFT
NOIHEFGEHOBEEMHREZBITT 5 Z EAMe S, 207z 2010 4F 12 HICHEE &
EVFRR - A )= g BT L Bl sk S, 2010 4E 10 A2
KX ARSI 4 3£ L2, 20T OFT OBSEERICET AR S I v a v
(Competition Commission, CC)IZRE L. OFT DHE & LREHEIR & h O AHIREBIIC S T 2 %
NED LN, ZOH, OFT BINLOHEEDFER, RS D Z & ARifRlc Lizhifi
wmELIThi,

T HEICB W T ENHEEFHEEOENRFE S L TREINT

e 2000 DA — A « itk (Financial Services and Market Act of 2000, FSMA 2000)

O F O NVEEE & FERICHEZEHEEZ CPMAIZBWTIT 9,
o 1974 D E F{E FE(Consumer Credit Act of 1974, CCA 1974) 12355 < 1% #1E FE:
BRI 2 ffENr 35,

EUFIE Z OE:BET FSMA O FIZVHEF(E HEE AT 24— L. CPMA IZ OFT OHEIR %
ITTDHENLEE LN L 2R 572 OFECIEbiThilic, 20114 2 AIZBUFIE
BREEE 21T 9 Y45 % & @mi5E BT (Financial Conduct Authority, FCA) & 7 L, 4flEs
1% 65 =B O B L MR ORI A e L=, 201145 6 H. M4 13H 3T FSMA 2000

% Taylor, M. ““Twin Peaks’: A Regulatory Structure for the New Century” (London, Centre for the Study of Financial
Innovation, 1995).

" Financial System Inquiry Final Report (March 1997)(“Wallis Report”). <visited at 1 May 2014 at
http://fsi.treasury.gov.au/content/FinalReport.asp>.

2 E B R BRSO T, 2008 FEDEHED BN E DR o FERFEOTSRLE L TA—A RS Y
T EAFERRCHT BN D,

2 5 2 1. G-SIFI XA —A b T U FITIFEE LA,
VOFTIZE YRR « 4 ) R— g VEOFEETIZH o7,

®1 HM Treasury and Department for Business, Innovation and Skills, A new approach to financial regulation:
consultation on reforming the consumer credit regime (December 2010).

%2 Cabinet Office, Public bodies reform: proposal for change (14 October 2010). <visited at 1 May 2014,
https://www.gov.uk/government/news/public-body-review-published>.

% HM Treasury, A new approach to financial regulation: building a stronger system (February 2011).
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AIEWIET D7D DIEREZAF LY, RN, FSA L FCA @ BAK 2 (K 25T % 7=
DAR— =T NF LTE,

BFOFERE I HS X 2011 4F 12 A2 EF#2S® Joint Committee on the Draft Financial
Services Bill IZBUFROMEHEREZARY, nE= ), MBEEIT 2012 4£ 1 A2 Joint
Committee (2% LA 4R L%, BT omY — & AER AT 5 L ¥, BEEoFT
FEIT A LR FEREFLEY BERIT 2012 F 5 AE CIC Pl cEmEgsRIN, T
2012 4F 6 A 726 10 H £ COMF#E SN, 2012 4F 12 A LR CTORENK T, T ORE.
B DIEZAZIRDOYE N 72 STz - LIBOR BB OIENIMERDE A, LIBOR DR T~ —
7 BT 2R < X D Rl iox LIRS 2514, 2012 4F 12 A, 1998 4EHE[EERT T,
FSMA 2000, 2009 4 o $R417 % (Banking Act 2009) % i 1IE 4 5 2012 4E& @ ¥ — v & ik

(Financial Services Act of 2012, FSA 2012)IXrlik Ligss Tk, RIH#IEF &3 iEf L LT
RRSE L72*, FSA 2012 3 2013 4F 4 A X 0 JifT. FCA DRSS 2014454 A L 72 o=,

2. 3 #RHIBEEF (Financial Conduct Authority, FCA)DEE

FCA REICRIT % FSA 2012 DSIEIL FSMA 2000 Z X ETHZ ENAMTH Y . HE
FSMA 2000 @ Part 1 75 18 & TIZ FCA ICBT 5 FEMMNZ S =, FCA O Lo B
E L TIHAS IR (FSMA 2000, 1C5:) . miotERE (IDS) | BiFEOR (IESR) %
FTnd (IB)SR) . 70, BRI ERNE LT TBhEMSG NIRRT 52 &)
Thod (IBQSE IF%R) , #EEHNOELIAN & LT, HEERELIERENE L, BHE
OHEIZZNEZ B DRV ETEITEND (IABF) .

FCA IX&RILIRIC )T D HERR B b S, ARILIRIC X 2 B % i/ MbT 5 7201 T8 %
WA ZEOEEEDHOFHEIZHD (IBB)SR) . ZiUT FSA 23 TV THERR L 0 FEAREY
IR AMER Z A5 LT\ D, iR, O)FERITS. RIETTS. Q4&fTHIcET 1%
HOREMA, BIETE,. QERILTRICHEDIINIEEH S TH DS,

FCA O— %72 HERE & L CT(1B(8)2%) FSMA 2000 (ZHI ~ 7= :

o L /UREHER
o MM A YEfE, HafT 9 HAERR

% HM Treasury, A new approach to financial regulation: the blueprint for reform (June 2011).

% FSA, The Financial Conduct Authority: approach to regulation (June 2011).

%2010 4 6 H1Z/AF &17= A new approach to financial regulation: the blueprint for reform PNIZIRE S - iE%E
S ETHR A TERRHFNEARTH S,

%7 Joint Committee on the Draft Financial Services Bill, Draft Financial Services Bill (16 December 2011) and Report
on Draft Financial  Services Bill (19 December 2011). <visited on 1 May 2014,

http://www.publications.parliament.uk/pa/jt201012/jtselect/jtdraftfin/236/236.pdf or
http://www.parliament.uk/business/committees/committees-a-z/joint-select/draft-financial-services-bill/ >.

® HM Treasury, Government response to the Joint Committee (1 February 2012) <visited on 1 May 2014,
http://www.parliament.uk/documents/joint-committees/Draft-Financial-Services-Bill/Government-Response-FSB.pdf>.

® HM Treasury, “Government publishes Financial Services Bill” (27 January 2012) <visited at
https://www.gov.uk/government/news/government-publishes-financial-services-bill>.  Explanatory notes to the
Financial Services Bill <visited on 1 May 2014, http://www.publications.parliament.uk/pa/bills/cbill/2010-
2012/0278/en/2012278en.pdf>.

0 HM Treasury, A new approach to financial regulation: security stability, protecting consumers (January 2012).

* HM Treasury, “Financial Services Bill receives Royal Assent” (19 December 2012) <visited on 1 May 2014,
https://www.gov.uk/government/news/financial-services-bill-receives-royal-assent>.

42 = = TIXFSMA 2000 D5IEEZ BB L TV 5,
43 FSMA 2000, 1B(6)5%.
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o HA KU AREFRMA HIER
o MEDHRERZZITT D L TOHE A ET HIER
ZZTIL FCA OHEFIRHEDO BN - BEENEE /R Z b, ZHICBT 2% FCA OHER%
FMReT 5, HEERED HIICITEE D Y R 2 RET 5 & & 5 (1C(1)5R), FCA Vi
BRREDHFAZIRE T DB, IROFHIZEET 2 MEDH 5 (1C(2Q)HR) -
o WELLLIIMhOESIEZT D ETHDY 27 OFEPHEEET S
THEF O H RO A BT 5
B S RBE RN SR AEFERE 2 72 | T FCA (TR 5 155
FSMA 2000, 232A RIZHEVA 7 X< I E DS FCA IRt B 1F R
HEENVELTET KA A EMERTEROLEME
— B S L CIHEED A S OREICH LEEEA D
FCA NWEBBHHT M =V 7 L LTI TO b DR H 5™
o LFZE : FCA OISEENEICEET 5 HEICE T4, AR E O, Z2E, [IiE .
F RSO BRIF/ES bEEND,

o BUAWGOTEHE L ZITT S TGO RETAD TR, BEimEE & R oA,

o JREBIH : R EARIRGEEIEIET AR Z GO D ECk Y, BAICAREY) IS
RN S,

o ITEAVY DA  REFIIIENCK URBITE 2R D 2O OHERE BB L TV D
ZEEAHCEmMT D,

o A— N— (WEH) EE  FFEOHBEEHRIIA— R—EHEEH L THZ LT X
0. B & WA IR 2B A HEERIIRICAH 59 5,

o THEFEH : KOHEAIZBWT, FEMICER~R2,

o WHBUK : M AIEHEALSED Z LT, SABMOR/ME, BIMOBEICLDES
WREZIRET 2,

FCA OFNLIZEE L, MHBMEOTEREZ VY b5 22 —20HMIZL TS Z
LI FCA CEO OFRRNICHIT CTORFIMA D, Ebbhidebiavy) pEE L HHY
JROBEE], FCA DRI & W ATERE 2 A RIE T TH 5 LAESIT TH5EY, &
AR OB RS . RSB 0O T3 v ARERE ) D IRGERE S E T, BB D GRAEE LT
L 9O &IOS CARMERBI N BB 2 A - Z XA I WD, iz, BIEMICH 1T
T Lo RREIC R LT b REMmAYIC FCA 2NHGT e = & OB SR D TN 5,

2. 4 FhETOOFTICLIHEBREERRFNEH & FORBERS

2 # 15 A% (Consumer Credit Act, CCA 1974)(% 1974 £ 12 E S nY ., A 2L,
WERT DHEBEHEENTHICRHIST 2O AE LAKLEL SN TV, BTk bhe &
N, BURFITRAABIC @Y — B AEO AR X 0 WEEEEH OB - BB 2 A ERG| R
(Office of Fair Trading, OFT)7> & 4t 145555 B /T (Financial Conduct Authority, FCA)IZ 2014 4 4
HIZBAT LT,

4 ESA, Journey to the FCA (October 2012).
45 ESA, Journey to the FCA (October 2012).

% HM Treasury and Department for Business, Innovation & Skills, A new approach to financial regulation:
transferring consumer credit regulation to FCA (March 2013).

4T CCA 1974 13 2006 FEICELTE STV 5D,
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OFT (2 X BB HE B ORIBESIL OFT 706 OMERBENAR SIS T o)
BIF LN TWERS, IBREATRSNS 2012 4 12 H IS CENER R (National Audit
Office, NAO)DFHATIZ X 0 R DO FTENBEAL X7, 2011 4E0 6 2012 - Df#, £4,500 {ED
BIERIR B RN D5 L RE S (K% 24) %,

X 24 : R DHBERFEHAROHEHEEBRER (%)

ZOMOERE ERES
fEREE
AL S
BRI

=2

mAHE

BEFEIR

EHEE -n—>

0 10 20 30 40 50 60 70
Source: National Audit Office, Regulating Consumer Credit (December 2012).

PEEOTEEEEHEHIZELT60 JEEHFE I, BN ROEEEFEHTS AR L T\ 5,
HEZERIIEAOHEEFEDIZHODH T/, F/MMENRSFHLIIEAIZLDEBEALZ L ED,
FREOBEEREEIME VI EELHS TN, THOKRESICHEDLLT, OFT 34/ THE
£1,150 5 Tifs S, 2012 4F 11 A RS TELS60 EOWMEEERTiRhE DI BEE T 54
BTN EEZLNTVEY, £, HEBEMASHEN LIS 5 BB EIT&ED
MG L2 DO TRl 2o BB 59°£1,075 CIHEHFEHRTFEZRF>Z LN TE,
EAEOHRITIE U2 U A 7 % e 2 BEERHI 2SI S T2 dh o 2%, 2008 4ELLATTIE 5 4F
FCRFFIXEH SN2, CCA ~DKIEA 51T 2008 4= XKV iF Oy TR & 72> 7=,
HEEE ST — B 9 FBEOIFEIN LT OXMGThH Y FiE, XFE 14 I[THEVEE
FRERICE#ET 524 « =B RS LE) . OFT %A R &l U CRiFa HiE T -, i
DEEICEETHFITE L. BBICL 0 A7 A~ o OB E % - 7%,

FIHEEITHEEEREANC LI DA RV A7 28 L T 6T, EHEPRET IR
R &TpoTnDd, FlzIE, FMFLEOEESZHEET, 20% OFRO B HIK Tc& 9, B
IROMEELEIEHEHRE THIERNE L B2 D 2 L OBEWZHA L T AW alREMEZ &SV (1Y
#25) .

“ HM Treasury, A new approach to financial regulation: consultation on reforming the consumer credit regime
(December 2010).

OB E D DER A FICRE & TV 5, National Audit Office, Regulating Consumer Credit (December 2012).
%0 National Audit Office, Regulating Consumer Credit (December 2012), p. 8.

SUE O SRERAR L LT, $0FE 20, BHNRELRDO D DL SR, Smathi RN B
YIEEE DD OE RIS,

M BFERIIERA LT X AR L LIS T TX 538, il — B A SRR O Mg <l 5 Cid /e,
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X% 25 : HEHEHSLEOFIR (20124 11 H)

[EEESe | BRIk 28 6 | HEEERFIER (%)
£100 DR B
JLYy ks —F — £100 % 60 H 1.44 17.9
_AF A a—r — £100% 30 H 37.00 4,214.0
RHISH
il Am—> — £1,000 % 12 » 120.00 23.9
HEr—> — £500 % 52 ¥ 410.00 272.0

Source: National Audit Office, Regulating Consumer Credit (December 2012).
k7 VVy b A= FOERTWHEEN 1+ A BITHR D DR Z S, 2 7 H BICEREHA S D 2 L &R L
Tn5,

CCA 1974 |2 L 0 OFT IXHEFEHMFIT L HEEEHSHEBEOMREZ RS, OFT X
FENTIE VT &2 32 T T2 B H S S LEGH « W3 DHEIR & 2 Ot D IiEH 2 K
DAHMER B F > TWedy, B RREZITV, HRFEHASHOITEZ2E=42Y) 715
CEIFBEEEINTELT, TOEOOTRERLMEEN TV o7z, EHEERIRCEEMN KL
U S ToARIE « 38IET 2 OB EEH %17 - Tz,

ITEVy & U C OFT IZHBEFERASMICR LA v 7 4 —~ VICRIEIC 72 572D DX iR %
WD EuERDDZENTE D LT, EXQERCHFEHE V-T2 REROONDS, L
L., Py 22 T BB R SIS AR S 2T A b S 2kt & 5 =
DL FEREORMERL H -T2, MFFEUHAS 252 T T HBEZE RS OREF NE S HE
FIEHSHORHFEZMAT L2 L THEIZ/kET 5 Z & bk, U T OFT XM REF
FICL DR EATRE THT 562 N TET, BRITIHEF BEDBEA L TORWERY X5 2 B
L2 EMTE otz

OFT MHEEEHSMIZH LT 2 L O T 28148 DO i mFAIXE50,000 T, FSA OFF->E]
SR X 0 KR . HEBEFERD D TRIHERO R ERFER STz,

2. 5 FCAO—iEMIZ L CTHEERERICEAT 54ER

FCA ICTHEFE HEMIRZBATT 2 Z LIV, MMBEHLETRA « f ) R_X—v a3
1% 20134 3 Al v T —3 gy« A= R—%AF LIS, [FFHC FSA IZEEEERIC
BIEEG 5 FCA DA « LoUL « P U o T BRI 2 L=, Sk E BB ONHER K
ML, MY - EVoRREOa YT — g « RX—=3— T FCA OFSHAIZHE, 1HE
FRERICETAERER R L, FSA O YT — g2 « R_X—s3—[% FSMA 2000 |Z%¢
W, EORSICTHEFERICEET 2 HAER T 5 &L LT,

MHEE - Vo REDary T — g« RX—s3—|% FSA 2012 : {HEEEHS
2013(FSA 2012 (Consumer Credit) Order 2013, CCA Order) &% £/~ L, CCA 1974 O £ DSIAN
Sl A SN NERE L, £7-. FSMA 2000 : BE4T% (%iE) 4 (FSMA 2000
(Regulated Activities)(Amendment) Order 2013, RAO Order) i =127 # & 15 FIC B9~ 5 BB HERR
Z ED L 9 IZ FSMA ORI THLIATe N A R LT,

ZHUZHEV, FSMA OFSfA0> 5 FCA OFERRMNKZE 26 DX 512725, ZhaziHEFEH
WEATAICHE0 . WEBUFIZEIC OO EAERLLY & L MWEHOMRHE, B
IEEHEDOY ZAZIZHRAE D HDIZT D,

58 HM Treasury & Department for Business Innovation & Skills, A new approach to financial regulation: transferring
consumer credit regulation to the Financial Conduct Authority (March 2013).

% FSA, High-level proposals for an FCA regime for consumer credit (CP13/7, March 2013).
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X3 26 : FCA @ FSMA 2000 (25 - 7-HERR

o )L — LR EHERR
v, WA
FRIT i L, 1
BEHERBIZRERAI
]S L, b— L
KA T D,
e/NA « LN L7
Bk R IR
= L s
b,

o TEFFIX B AL
(a3 B R TR A
EEAREICT B,
o FFFHIFEE L FCA
DH/ T D
MEFR O H X T &
2.
o WEFFLISN D Z A
ik sfEER
G, Famig
DHETICRE T
Do

"IREICT D,

o FCA XL THF
E OB & BT
N % 38T 5,
KB INDHTIH
IZ1X, FCA OE®H
LRI AW
L (Fit and proper
test), * O HEH %
HMERF, W7o Uit
bbb, —EDSE
TRIZREV KR S 4
T-HEREE 1T T 5
VNS D,

TEICHERSLE
Hwafet+ sz
LaRkdbnd,

N—VIRTE EF ARBINEHE B - m 1TBLGy &
G - AR
eFCAIX FSMA IZ | o« BB T 22 MWD | e HH I REL K | e FLITMFAI R | o FCA IFER T O
WEWRE I OH D | 2HITRTFEZT | BEEIL FCAER | MELEBEBOMS | &4 (FLTEH
N—NVRENZEIT | 2. BRABEAE | TOSHERNITHD | 15D, DIYINGEZ A
ficE 5, naidre 5720, FEAMOKEL | e 2L —CTHIM | TH) . KBEh

ToHITHR LAy &
T3 2 I8 IS VO HE
FR 2o,

o & O HE BRI B
WZHIREH-oTR
D R FFIT I &
L, BuE 2 &
MNTED,

e FCA 1T R[22 <
wHeEErHL, 2
NZNIZTE D,
HE A, I
EERtT22 &
FROOLND,

Source: HM Treasury, A new approach to financial regulation: transferring consumer credit regulation to the Financial Conduct

Authority (March 2013).

TERTD OFT AKHlCK L, ZADEEOHEREZH L 252 & TH Y A7 eartioxt
LTI AHBE 2 Lz, £, HEZEHASENICS T8 P 5 35K HI B
(approved person regime) ] #HAT 5 Z & TREEMEANOELOFEL WM T 5, E=4
Uo7 FEL, BICEY 272 LTE=Z Y 7 &b 5 2 & TR 2 5
CxHE. AR E LS, EIC, LA —ABEE AL - LV HAIRRET S
THREIZ L, MEIRVLAHEIRIC & W iEFET 2 @m0 5,
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3% 27 : HEHAEHZFARA T LHEEEOEMY A ZVFDY RS

[FRDT4 7 - A0 WEFIZL > COWER R RIE
Rl - —E2O% B+ —E 2O KK
IR - RGE AR A AT - RBIRRTR IR
EST I A
RERIES
SR il SCELAE A\ B % AR 2 A bl
T 7S S HL A il . AR E, SRl Fe

PERLHY 72 i Fl - & A O 72\ T E)

BERMNRIT 2 @i% OB | B VERE 2B O @i
xS FHRBAZLVWEICR—E2E5R5 LB,
A IEIC AT & SRS S DR D

RN IRFICET 28BS 2k | Fl: E5HE. EEEEHICET Rl ERLE
% R BB S
BEERICL DU 27 ICE L TREY

BEREREARTERVEE || EEREELEWEIT 5 Z &Ik 2R Y 27

Source: FSA, High-level proposals for an FCA regime for consumer credit (CP13/7, March 2013).

FSAD a7 — g 0« R— — T B2 72 CP13/7 IZ51%EE ., 20134 10 AlcZih
AFTFICLEERD AP LT — g« R—s3— (CP13/10)° %R T, 2014 4F 2 HITHAHEHY
ﬁﬁ%ﬁhﬁ%ﬁéﬁﬁ%ﬁ%%ibtﬁ2m3$¢@m¢% =N e SIOPARIEE < E R IEHRED= TNl

ERRBTDHIEDOBETH 7272l G — M ZB L TERO NLETEEMRIZR RS,
Z ZTIX CP13/7 & CP13/10 DAREZ IR DI 5,

CP13/7 IZBWTIERMEMDTA 7 « A I NTBIT DV AT DFHEEZ/RL, UAZ DE
RICHEW R BT 7o —F 2RI D Z L2 Ltol%27wﬁﬁﬁrﬁﬁm®@z
HUATEEEZ, VA OBEKEHME L, ZHUCAIL CHE R RE & EBIRS 2D = &
NEIHEE 72> T 5,

FSAIZXFE 28 DU A7 RN IS X B EMEZ RO D Z L 2RE LT,

X3 28 : 2013 & 3 HBPFED Y X 7 435l

KU R 7 725 =Y A7 7B

WREEMRE BRI ERCTE yigeelm g L
2T AITENEDR (B vanak g e Y
DoY) A Gt X i

HRED -2 A

- ZIREZE RS PSRN ER Y . R II

FAT. AR RIS (] BB _Ezgi/ S

B E R A A AT e
. A} ,t] N
%gﬁﬁm®%%ﬂ7/ VU7 L ER R — e
FEFIEE RO AER—E R SELLGES
. BT 5 BIE L AT ADER

Source: FSA, High-level proposals for an FCA regime for consumer credit (CP13/7, March 2013).

% FSA, Detailed proposals for the FCA regime for consumer credit (CP13/10, October 2013).
56 FCA, Detailed rules for the FCA regime for consumer credit (PS14/3, February 2014).
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2013 4= 10 H® CP13/10 I2BW T, U A7 OEKICHE S X, BB 2 BRI ED X 514y
BLIZHWNDONENY ZEEHHEL WD, UAZORIHEI 20134 3 HDXKFE 19 D
DONRZEDFEFEFI SN, ZIUTE DT TEEB X ZF5M b L2 02 2013 4 10 AIZ/R S

e (M3 29) ,

% 29 : U R 7 43RS U BB XSy

B SR EAEE |[EEa R AREE R R WS BT
)z iiE A
B U R || e RGHFIRAFE ||elF L AL DIHE || e YT LENEE || o WNFEZ DT || o EEIHFMIC| o FFEM L EEE B
= FlERAStte 2 || REBNEZITHEL | BOEEE2SMt | BRE St B O K E
EHRBESEIT | 2R sz2n DU AZIEL UMERS B SR
SR ERBE TITH BEARE T
E RN
KU 27| o [RERI /R G || e RATIEENRHE || o 14HIC X ML || e HEAL LI-RIE || o TR 21| o REE
BfSamfe 27245 FE&1E1 ATEW DB LT Befts || RICIRE
F L A EDIEFE TER
B OB SV
— bR IeHtfEE
RELE DS
HIBHIE H

Jb— LA TEHE R

NA o LUV T AL
fiL—L, I O
LN

JRHL 72 B3 HE TR

8 A9~ D MR

% ORI BT 5

Il FE DS Wi 40 5

SNBN, IEFE~
OB ITHEFN

Source: FSA, High-level proposals for an FCA regime for consumer credit (CP13/7, March 2013).
B CP13/10 1358 LWAE MBI OFALRE Lz, ZHIUTHEEEHAStHITH L, R -

ARFEWCEE T 2 HEICHESY Z L2 Rd D, CP13/10 TiEA T A

R —VEEDD, FHaA

k- JEH#i = — > (high-cost short-term credit, HCST credit)lZ >\ CH AR 2R L7z, £20%
NH EEFONDLIXATA - v—VifiGEHBRLICTSZ 00 R 73R, ML
727 RS ZAERMT D5 HET K34 A « $—E X(Citizens Advice Bureau)’» & 345 (2 2 i
NHY, ZOHBIIBTHMHBEERBORE ZITIDZ LR85, BRI ARERR
(continuous payment authority, CPA)IZ O\ Tl & D% S 3 e &>, £7-. HCST 5
DIREIZ Y A7 BT B8 %5 % ALDd . HCST 15 St Hill A X 2 F IR 3 5 i
BB S — A2 G LEREZRMT 22 LR LT,

5 Citizens Advice Bureau UK, A credit to the nation <citizensadvice.org.uk/a_credit_to_the nation.pdf> (last visited

16 February 2015).
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3. FCAIZKSEBEERICE S FCA &##RHl (Final Rule)

2. 1 THRRENFLDIC, FCAETET OEHFEAMRENIIEE, HZomSEHss R
T, 20144 2 AIZAR SN, OFT OB L 1EMIAR %2 SIEICE X 5>, FCA DR & ik
L, HWEEEHETATICRFTEBITLET LW O RANZRE L TH D, REHHNIT
2014 FE 4 ADSEASND D, MRERDEMITEEITANRONDET6 » AR5 5
Z b,

Z ZTCIX FSA 2012 TED LILTZNEE S L DD, FCA OHEEEHICEET % Rtk
MR O KA BT 5,

3. 1 BARG - REFXAT

OFT D Z2Z T - BB ERSM 2014 45 4 A 1 AL G & A2/l L7 WA,
ROE T 2 3 HE TICZITRITIUTR SRV, (7B & E AN ER 2%
HFEHEL, TOHWN T IND E TR D, BEMENREE7Z &AM S TR T
FCA XM E I Z BUET Z L3 T %,

G AT IR St (threshold condition) 7= 2 L 3K B, FFASMEIE 2000 44
Al — % - iR - AL 2013 45(TC Orden) TED BTV S (M5 30)

%8 FCA,Detailed rules for the FCA regime for consumer credit: Including feedback on FCA 13/18 and ‘made rules’
(PS14/3, February 2014).

201443 18 H22H 4 A 1 HETIC OFT M biEWERFFAZ - BA1T 4 A 14 B E O8E LT
BV, 4 H 1 BUBROBEIINE EHF AT 2% bhd,
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X5& 30 : R OFESEM:

TRSRE A BU 2744 &Y 27 &4
DXL ~OXFL

TR HIAT EKRENTEFHEZIT) | Hol=— TR JEAD | 42,

(FCA [ZDH AR | 720X —E OB | BRIl kA, 1EW

S, PRAOEE |z f-hidh by | i, &84 28> TRILS

TRt | v, NTW D DR,

IR L7

ALFTE M FEEEICEVIEADOE | TEEEMAMR L, &5 | TEAREEMEZRERL,
B, DO T | FAREICSH D L AR RN EEICHD Z L
ENCHTE L2 i uid 72 % TR
50N,

TR SFUX FCAICK VIR | VR R 2T, &tk 7 | FFEgar bre—1T5
MICEEINEGINTE | L—T7 O, Irad&#E | FicxtL, B#NiIcT =
NHD, 2t ABIE | Wicary b= 258 LE | v, BHPraEESG
B, FEALOBEHMEL Z | T, D BT D x5,
nzEEND, Kiko
Wa. EICHER
HEMADH B, HEI
F0EELHD,

T 7 AR WERAME, O | MBEOE LEORLE, MEE | —BoOMBEROEAL,
DOME &R, BERE | Bh, 2%y 7, NEEHEY | 2438 O FE TEBIC
DR &2 2R | B, RE . A¥ > T NEE
UL 5720, BMRHHZ LERL, &

W5 AN Y] 70 B BE A
»Hb,
M BREFEOBUIME LS | URELE ZOMOBEREWR | BAICL > TTHOHSE

oL, HEEOHNE
EEETS O A
kLT,

T2,

& BB 7 T HERR.

EVRA CET IV

EYR AT LD
M ITEE STV AiE
B @Y TR IR e
54, FCA O B
LEBLRTNIER D
AN

HEREIC G Lo L
MR E YRR - T Tk
FThT D,

SEEEEA

Source: FCA, Detailed rules for the FCA regime for consumer credit (PS14/3, February 2014). 28T & §°, Z D F FHRAAMHI &

oz,

3. 2

HEEERASHICTH T 51TAREE

FCA OEBENVR - Ty 71T LSHEEGHICET 27 v a Uz b7z (CONC
DHBELEERICET AV R Ty 7NOX—U—1F) |, HEEEICET 2 —3ES
TEDLNIEHD, OFT 2ORBITINTEb D, FLLHIESNDEHBRTNEGEND,

OFT BB TSN DV —/LIT

o MNEIEZREFMICETHIHA KT A

o EHHBEHOXKIMETEHAZ A

e EHZuv—h—LfpNETA LA

o (EHBEILAH A XA

o (HEEHIA XA

o AMEIEH LT E AL SEHLLENCHET A & A

FCA XM EFE Ik 2 5l 2 FSMA 2000 &#t— L., RGP a=Fr—3 3
DB, ANEF L CEMAZAE L SH2WE DO TRITIERB20nE LTINS,
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3. 3 HCSTA—YIzw3d 31T7EB4E

FCA IZA T A a— g0 omEmaA MIMER (HCST v—) OERZEKICTHE
X &AM LT-, A %OBEIFEICOWTIRETRRL 3, £0O—8 & LT HCST EHEA
AT DRFEIT ARENED Hivlz, ZOMEIL, IRKFIEN N & HEHE ~DH HCST 17
HAESnNEHTE b, EEENRBFRENEBZ DMEANEITHIICELED ) A7 % Hf#
L. ESEENKNE 22> 2B CRE T IEE IR TR T D 2 Enb D,

HCST = — 3l STV AIE KT, S &S, b L <X P2P 5| Th
D, AEMNESRIE (APR) A 100%0L . B TH B,

ZNETHCSTEAMNLALLRBEIZOWT, BUSIETA RTIA4 &2 nFL, HIEHRHZ
FALTEE0, MEOMIIITEN > TEB LT, OFT OFHEN L ERDHHINEST 22 0 A3
L ThDHZ EN4N->Tu%, Europe Economics DFRAR) 5 R DRIEMNTE A LR 5

o [EHESHNTINRERENICET 2HEEZIT-> TR,

o O — VHMYENFEEVER 2 THIGIEIT & Ao T D,

o RIEDINEE T VHE A ) D AEEAYHAIAMERR (continuous payment authority, CPA) % 51T 5
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o CPAZH, THEF O HEEIZSIE LERZBFGEIICZRT D,
o MWHEANEBRIGEEZHWS,
ZFD1=, FCA TR E T 5%
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8 Competition and Markets Authority, Payday lending market investigation: provisional findings report (11 June
2014), executive summary.

87 OFT, Review of high-cost credit: Final report (OFT1232, June 2010).
% OFT, Payday lending: Compliance Review Final Report (OFT1481, March 2013).
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© OFT, Payday lending: Consultation on a market investigation reference (OFT1482, March 2013).
™ OFT, Payday lending: Final decision on making a market investigation reference (OFT1492, June 2013).
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2 FSA, High-level proposals for an FCA regime for consumer credit (CP13/7, March 2013), p. 14.
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" Lord Newby, Government Minister view set out in the Lords Report stage. HL Deb; 9 December 2013. c685.
" Section 131 paragraph (3), Financial Services (Banking Reform) Act 2013.
® CMA, Payday lending market investigation: provisional findings report (11 June 2014).
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8 Morgan, D and Strain, M (2008), Payday Holiday: How Households Fare after Payday Credit Bans (Federal
Reserve Bank of New York Staff Reports, no 309).
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