8
AR

IKATE T

B1E SMEROBEEMAR

N FLOERENL, REL, 3O0HEEYF (TRbbHhRRiT, MEE L L U%E

FEEZRRR) PN TEY , TN ENWEET 2N RR S (R 1) . @fBEEIE (Law
on Credit Institutions) (233 < ERITR LV VAU 71 THRERITTH DX b AEFRIT
(SBV) 2EZE L. FESIE (Law on Securities) (25D < FEZRathids L ONEH SHIZ DWW T
FEFREFEEZES (SSC) BEB L TWDHR, FEAZETHRITIN D BEMITOVNTIL,
WHE RSB OEIETH D, M T, MR (Insurance Law) (2855 < fRBREFEICHOU
TIIMBERRDPEE L TWD, 7B, SSC OBz, ARSH (EEattas s
1) "B LU ORITT DRG], FERRL, WA, RG22 — FEREGIHT,
AERRTEREE v X — 7 R G T,

SSC (&, 1996 DR LR TIL, ML L7ZBUFHEBI TH 7223, 2004 10, MBHETE
PRI~ L ALE ST NED 5 7, BUE, FERIEDHATIZEE T 2 BRI BEREIZE L Tl SSC
WNEEL, MBEOBERO R Z RO 7RIS, MERE (b LUTEM) IZREL T
2

B, EATSICKT S A EHHEEEIT, BADRERERS L R0 A EHGIEIK L
L TOERMRIUIHE STy, BIE, EREIR L L CREZ 2 (Securities Business
Association) 2FELTEY ., RERSEOMEATA T4 ) Z/FEEL TUIND H DD,
ERESTITRY, o, REFRELQBHICBW MK E LTI, XM AMBRER
% (Vietnam Association of Financial Investors : VAFI) M{EfET D4, ZH 5 bIEESINT
H Y FERESTIIF > Ty,

VEERIEIC XD . BEEEAY 100 ALLETEET BT, MR A EEIFNC B LT TY TABSH
L7eb,

2$C@&%Kow1mzm7$5ﬂ1oﬁuﬁﬁéntﬁm&m,@mmmNo&2m7mngaﬁﬁ
HY,  (http:/;www.mof.gov.vn/Modules/DeedDownloadE.aspx?DeedID=93613 Z:fH, 2008 4£2 A 4 HIH'E, )
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& 1 emlEE B

s s BN

KA Ak | DRRRCBTOE | o) s e DR E | 9= b

7R Rt S
State Bank of | X F F A e s £xik%EAYE  (Law on Credit | H7 o 4R
Vietham (SBV) EFIT BT- s T RR Institutions) 17 VW Sb.gov.vn

- PRIERZFER (RERR) #BRI%E  (Insurance Law)

Ministry of o I _ I www.mof.gov.vn
Finance (MOF) EHBIZ Y (R | % 8 & 52 (Decree No.

BEJR)) 52-2006-ND-CP)

. F Ak S | ARt ERAS,
Stat S t | oa o gy L. MOF
Cc?rrfmissio?lc(usrlsg)s % B %A aftiﬁfﬁﬁél’e‘ﬁﬂ AFEHL | FE7E (Securities Law) ot & WWW.SSC.GOV.VN
= 51T

Hanoi  Securities ) g e = o3 A= P -
Trading Center | /A2 }%f% BLO=RR HASTCjﬁ“E” (SSC it #5 ,SSC\ & www.hastc.org.vn
Hochiminh  Stock | #-F3vFE#: | L&AESRF L V& B | HOSE #iHI (SSC #8n & 2 A 4 | http:/www.hsx.vn
Exchange (HOSE) | E¢B|FF AEFRtE T5) E o | GFYAB)
Vietnam Securities | A MAGES: | E3EAB L O 8 | VSD #HI (SSC#BHWH K | SSC N | http:/iwww.vsd.or
Depository (VSD) | FH3E ARt - BT | EIRERZET D) FELARR g.vn

(D KR, v 7 U v 77 8 &2 EICER,

VSN
T,

F2H WEEREOTODRGBE

AFETIE, FIEAREZOIFE A ENEGENIHREEEICONTOEIIZE S
FEAE A POIZERR T 5,

NRFLZRITLEEERECOWV TR LD, RHICB NEREL, K& 3 A
RLTELS, OMEARTHICET DHEEHTE, QEARTHREROBNEL, (TN T,
ZOESIIHEHD L TOEARTLORILKR, TH D,

1 @RMEARTISIC T DHEE 1TE

RROIE Y | FEFRFEF SOV T, SSC (MESE THRHLRK) 2N FE- DEEE L o> T D,
INPRRR S K UNGESRE - W PRI 3 DI R NRE S, oo &t — B 22O W T SBY
BEOMOF BETE LTV D Z&Mnb, RIFIRNAPFHET D Z L afnfGin, 2 23,

%2007 4 11 H#lIEOHHA] (Decision N0.3567/QD-BTC) 23fifT & 7= A i2id, R EBABSHER
DFEEE B FE,

#2000 Rl —F 2 VEEEIRG| L # — & LT, SSC Nk LT
EBLHI (Decision N0.599/2007/QD-TTg) (2L - T, EAARSE4E (limited company) (Z2il S 7z,
F I UEEEBBIATY = 7Y A R XV, http:/iwww.hsx.vn/ 2008 £4£ 1 A 30 HR'E)
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2007 FOFERIERATURNC BN TIE, R EGHER OB BTG 3 LUK EGIEBEEG 23T o
N TN D EEDOTERHATR R SO0 TIE, HENERN E o 7 AFE Lig o T md, B
YR/ L o TUTBREMEIO—2>ThH o7, Z 5 LIMEFI 2 L 2¥FIZT OV T, BUFT
bR E LTRSS TERY, 2006 FiICH Sz M L8 T 7 Z—n 2010 FB LW
2020 4FIZ A0S 7= 36 &1 (Decision No. 112-2006-QD-TTg : EAHIE 112) Ti%, 2010 4
PBRBIZAT w7« N« 27w T THIT, bR, RRE E72 TR TOEMITAZ BT
A FER) 72 e EE BB A G L L TV T2 O DRMESRMFZEfH L T <) B, B LT
%%

2. ARSI OB ESR®

N AEAIOFEHFERE IS T 2R —F I ARG 2 — BUEOHR—F I~
REFIGIAT) 3B ST D2y 2000 £ TH Y . BTG OIRIRB E > TLLR, £72 10
FEHiEo TV, Z5 LI end, —RHBEENRERICR RN, HEEREE
BT SN T\ e otz IHEEFIREORHEIZE T 2 404 (Decree on Protection of
Consumers’ Interests: Decree No. 69-2001-ND-CP) 22\ Tidk, &ftr—E 20N, #17HE
IR G L LTV DA, FEREG RSOV TIE, R#EOXIG L LT,
Flo, NN T AIZEBT A HEERFERIIE (Association of Consumer Protection) Tid, FEAZE
FEwic h—E 2] OFAFRTHGEE L TWeWEREZIEBLE LT, AFEDLDD
BT Y RIEIC R L RS ORE & L5,

3. BAMGORAILK

NN FLAERTGORBEORELITENDIZHE D 59, 2007 A RKBIET, BEIC AN 80 |

S REHREICOWTIFIA—F I VEERHET oET— a LB 4 —D 0 = 7 ¥ A MRS

D,
(http:/Aww.itpc.hochiminhcity.gov.vn/en/business_news/vietnam_legend_update/Full%20Text/folder.2006-06-14.103046669

1/2006_05_24a

2008 42 A 4 AH'E)

8 SRITHRORIBIIEIC OV TIE, & TR006[ICFELW=®, Z 2 Tidfiln s,

T R 69 SRATCE L UM, SSC £ 7 U L 2 IC kD, BHIRE 69 ORAULA b AEBE Y =7

1 b http://vbgppl.moj.gov.vn/law/en/2001_to_2010/2001/200110/200110020002_en %M (2008 4F 1 A

31 AR .

& i HEREICTRERICE T Y 7,
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TNRODR R F AIZIBNT, 29 HNBRBEES O EZ A LTWAY, Ficid, £ R0
[ B To7m 2 L OB AEA D, T, ol - FSREHIRE S Ak E
LTW? (#2),

% 2 B HO#HE

AL A, HMERYL %

20004 20014F 20024F 20034 20044F 20054F 20064F 2007 4E

(#EE])
etk 5 10 20 22 26 41 193 250
W, x—F I |5 10 20 22 26 32 106 138
W, ™A - - - - - 9 87 112

B AR 1,031 1,605 2, 541 2, 295 3, 884 9, 389 217, 942 504, 000

W, —=F > | 1,031 1,605 2, 541 2, 295 3,884 7, 505 144,753 | 365, 000

W, ™A - - - - - 1,884 73, 189 139, 000
GDP 441,600 | 481,300 | 535,800 | 613,400 | 713,100 | 773,714 | 839,479 | n.a.
FeiiAAAE S 51/ GDP 0.23 0.33 0.47 0.37 0.54 1.21 25. 96 n. a.

(HiFT) Ho Chi Minh City Securities Trading Center “Annual Report 2006”, Hanoi Securities
Trading Center “Annual Report 2006” 7~—F 2 L REAEG [FT AR — A -2— (http://lwww.hsx.vn/
2008 4=2 H 4 HEH'%) . Saigon Securities Inc. [2007]. CBV Bien Viet Securities JSC [2008] &
D {ERK, 1 F/L=16,000 K> THH,

o T, BUTOMBEHEREEICHD L, &M - BRETHICHEL T, MARER%E
R T D MEMERE E - TV D,

I AANBERIEICEET D ERERY

NG FZIREITB L. AR R THAT S T 2 ERBEERIT, £3 DY Th D,

S R—F I UEEEIGIFTY = 7 A & (http:/iwww.hsx.vn/ 2008 4F 1 31 HEI®) TITHEER 298 T,
FORNT THMEABRER S EESND, XM T ATIEI—BREZND —DE LA TERWD, DB
FTROLEEFHE D, B, ENHEBEEEFEITENET « R - G5  EH SO AR SR
e ZTHHEICHE D,

0 OTC M DWBITHWTIE, BT = 71k (http://english.vietnamnet.vn/biz/2006/12/640042/
http:/english.vietnamnet.vn/biz/2007/08/729043/ 7¢ X', 2008 451 A 31 ARE) %M,

U SHkIRAER L NSSC, N A FEFERB IR & —, A—F I VAERERS I~ TV S kY,
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* 3: &MIGICBIT 2 EAREREECET D ERER
J = 13
i =l (2008 4£ 1 A 30 A %)
e e KRN N 4~ | http:/ivbgppl.moj.gov.vn/law/en/1991 to_2000/1998/1
W LU (Law| B 81T X 2 BUF 01T % ~2000/19
on Complaints and| (2 B9 2 5 L OMEZ o 99812/199812020002_en (1998 4F-fill E ke N %)

http://vbgppl.moj.gov.vn/law/en/2001_to_2010/2004/2

Denunciations) HERl - This 00406/200406150011_en (2004 4k i)
4R BYE  (Law on Credit| #8717, / > /307 7 7 A > | http://www.microfinancegateway.org/files/24787_file_
Institutions) At DOFRHLE law_Vietnam_01.pdf

AEZIE (Law on Securities)

ANGFIES (BR<BURE) o b
%, GRSt etk 7
7 v Nt ORIIE

http://www.vietnamlaws.com/freelaws/Lw70na29Jun0
6SecuritiesPARTIAL26July.pdf

B fH 4 14/2007 (Decree
No0.14-2007-ND-CP)

AESRIE D HEA T

http://www.mof.gov.vn/Modules/DeedDownloadE.asp
x?DeedID=92675

B A8 45 36/2007 (Decree
No0.36-2007-ND-CP)

FEEVE R E TR 5 &1 A
122N T

http://ww.mof.gov.vn/Modules/DeedDownloadE.asp
x?DeedID=93280

B fH 4 52/2006 (Decree
No0.52-2006-ND-CP)

3EVE, BEIE, SgEE
WCES S BEEDORZEITD
W

http://www.mof.gov.vn/Modules/DeedDownloadE.asp
x?Deed|D=89889

HET . 7 U 7B KOSKIEREGR & X0 1Bk

BB L REB L O AFERRG o 2 — NN T ARERTHREL,

WAk CH D720, LREEE I KON )

(ZIHE BN B DR 232 41T D RN

PHEH#H\ %b\fﬁﬁ
EHSb, > T, ¥HTHDH SSC 1%,

HoHY, MAT, S—F IV FEFEBBITTH, M

FINDLOEE EZ T DB 2 L>oH D,
5, BREEESE THAEFL EIZ 20T, 0T A1 D0 CiFkER L OB E

T ESN TV, FEEFEREB L OEHES TIX
LA A RT A U EED TS (F4)

KA
BR#EERS LOHMBRERETLY
2 &R

D2 ENZWD, RETHIEH

Bz, N hF Al
Gazette ‘E)T*Uﬁ LTk,

T [BE] Thy, EXIFHEAKXNTH D,
BEbLH 5,
b7 U A X UE, SSC TIHAANBEE F 2 E b DO ZEDEN & Z 0 (1T T DAk,

AR
-

HABEIZ OV T WD, —fRIZ, Decree 14 LW o7 BA

o7,

Mz EDENRNTD,

WZHRAID L~k KOS5 THEEh

BIFLEHRZTITLTND Vietnam News Agency Tld., FERREHICFZ YT % Official

F72 B ERIERIC OV T

FITHREAD IR L T D, Official Gazette < £
MEE ’7174}4’ el A2 —Fy NTCAFTEDHEREIL
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F4: RGBT AEAREFEHCET 5 EEE - e
B|E - ekt EREEANR EHIGRAFFRRY = 7% A1 b

(2008 £ 1 A 30 A &)

W %54 8% 97-2007 (Circular
No. 97-2007-TT-BTC)

EHAA 36 DRt THLA

http://www.mof.gov.vn/Modules/DeedDown
loadE.aspx?DeedID=93348

W % 45 3@ 2 17-2007(Circular
No. 17-2007-TT-BTC)

HH 14 (2R o T A SR Gk
HA RIA Dl

=k
H

paqiy

http://www.mof.gov.vn/Modules/DeedDown
loadE.aspx?DeedID=93248

B K L2 27/2007 (Decision
No. 27-2007-QD-BTC)

FEE SO R X OE
(EHE4 14 )

B LA

http://www.mof.gov.vn/Modules/DeedDown
loadE.aspx?DeedID=93250

W5 K B PR E 13/2007 (Decision
No. 13-2007-QD-BTC)

LS HREEEEMP AR (55 14
T)

http://www.mof.gov.vn/Modules/DeedDown
loadE.aspx?Deed|D=93352

FFHS K BV 22 35/2007 (Decision| 3 H 23 £ oo fR ik +3 & OVEE & AT | http://www.mof.gov.vn/Modules/DeedDown
No. 35-2007-QD-BTC) (ﬁ*ﬁn 14 TF) loadE.aspx?DeedD=93271
W35k B R G2 45/2007 (Decision| 732 7 7 & ROFREFBIAI (& | http://vww.mof.gov.vn/Modules/DeedDown
No. 45-2007-QD-BTC) S 14 ) loadE.aspx?DeedID=93251

(AT BT U 736 KOS IERISER e & &0 1Bk,

ek, ERLDIEDN,

DRREIG M % B 5 720

i Gl e

FUFO S HHZET B TH D,

FAaf BAOREIZEDL S EHHEER

AHi
%o

BB REIE 27 O, BEEE&EZSITIES DRI TEET DA 325 |

ARt OBRETITA LR (29 &)
BEEEHEIZOWT (32 5) OMEfTIX, 2008 4F 3 A 1 HIZEH
v, REFABER Y =791 b (http://viet-kabu.com/news/law/071122120813.html

%) | BRSO E
% 6 7 A LIV

) 72 EBMH,
16 K RANC

LT LB, ABETHIEAIC
v fi%’ﬁf’aﬁﬁ%ﬁiﬁﬁ%lé:ob TIE
NREFLARE =2 —A 7 =7+~ (http://www.bcc-jp.com/member/2007/11/otc.html
Allens Arthur Robinson[2007]7 £ %2,

H %) .

HERE EIR (28 %) |
HEAT & STV,

HEHEIZOWTWA R, — I

Fric,

o7z,
. BofiThing,
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BRIDSHEAT S 4L, 2o,

. Decree 14 L W o - BA

FRICA_ P T ARAORMBE S L TRCRBSNTE R ESGARESE
IZ. SSC Ti%, 2007 4 11 AIZABEEOKRINS] %2~ 7 A GiE
—ICEF ST L EEDTHHAAGIE Lz, 72721, 2008 4F 1 A KA DOHIE
R EERDIRY . AT A AREE S TRV DSE

FITENhBIC

T, EARERO LR RETENCBIE S 2 E8 Lo SR 2 FHEIZ SOV TS

FEAESAEOMEA IR (27
WZOWTIE, FRERETT

200841 H 31 H

WHAD L~ ds KO 5 TREE

2008 41 A 31




1. FEAOHIF

AEATE 6 R 1 THICEBWT, iERZUTFO@YICHEL TS GERIERRL Y, FH
B
FH6F HEDHFER
EDFEEIZHBN T, Fad il Z L TICn 7 & B VIR SIS -
F1H FERDOEMNT S EZS5/%, FITIEDERELR D LERDIFIZ L > TEDH S
F DL RIEF I L O 78 2 577 T 5 FEETH S, AR 1T, W#EZN E 72135 T
W7 — 5 DIFREF & V), FADWT R DFERIZ IS -
a. #HC HH T FAEFE
b. B, DT b, g T g Ty P T g, Y, T R
EEIGA T 2 R,

B, FREROEBEON, AL EHF. 77 v RFEEIZOWTOERIILL FTOHEY Th
% RERIESRGRE D . FEHBGR, MiEE)

FH2H HE(stock) DEMT 5 & = A1F, BITEDHKEEAR (equity) DFFMNZL > T
CDEF L DL RSB L O 4 & 0aE 75 Al D —FE TH 5,

FIH [FHROEMT S EZ51F, BITERDEEDFFANIX L T, & DFF 5Dk
TRHEFF5 & OME 7k 2 I 7E T3 AR D —FE Th 5.

FAH T PAFFEDENT S E 2 BITREET 7 > FOE A capital) (25173 BRES
DI HEE 7T ARD—FE T 3,

LA, Allens Arthur Robinson (& X 2FFEAIESEER IV . 56 R L HNDLH 6 THE TA Ik
Bed %,

Article 6 Interpretation of terms

In this Law, the following terms shall be construed as follows:

1. Securities means evidence from an issuing organization certifying the lawful rights and

interests of an owner with respect to an asset or capital portion. Securities may take the form of

certificates, book entries or electronic data, and shall comprise the following types:

(a) Shares, bonds and investment fund certificates;

(b) Share purchase rights, securities rights, purchase options, sale options, future contracts,
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groups of securities and securities indices.

2. Share means a type of securities certifying the lawful rights and interests of an owner of a
part of the shareholding in the issuing organization.

3. Bond means a type of securities certifying the lawful rights and interests of an owner of a part
of the capital debt of the issuing organization.

4. Investment fund certificate means a type of securities certifying the lawful ownership of an
investor of a capital contribution portion in a public fund.

5. Share purchase right means a type of securities issued by a shareholding company as part of
an additional share-issuing tranche, aimed at ensuring existing shareholders have the right to
purchase new shares in accordance with stipulated conditions.

6. Securities right means a type of securities issued with bonds or preference shares which
entitles the securities owner to purchase a fixed volume of ordinary shares at a pre-determined

price during a specified period.

FREOMY | AERIEICBIT ST 7V REEEIZOWTOERIL, N7 7 v ROLEHEE
LTHEY, BET 72 FZOWTE, il Ty, ek, A7 7 Fei, T
77 RTHY, 77 U FAEEEZAETL2b0]  GERIE6LF 2 8H) ThoreEh
TW5, BfE, EHRINTW a7y o RE FAET7 7V RERFELTNDLD, W
THIZLTH, X FTLAOFEANICE > IR LY IXD 0T CADOENEGHTH D,
LTV E, 77 FOBUENRRENTHDLZ Enb, Bk, ZHOBPAEEZRR 7 7 K
HEICHEZMITL LR D e, RET7 7 RICEY LRWERBLZEH LI-HRENRAT
LAREMEE S D,

123

K&

T

2. REZRZEDHIPH

REARIETCIX, TRERELIL, SEROTu—h Ly U RO A CES], SERORITIR,
AEFRE A P2 R GERTERE, GERKRE T 7 v FEHB L UORERKER— 7 +
UAEHOEEFHOTHEZEWT D, | GERIE6ERE 19 H) LHELTWD, £,
ER¥EBON, 7uo—a Ly v HEHG, KEa L Z 2 FEIZHOWTIE, GEHRStT
DITAL LTHIE I, BIZIZOWTIE, FERSHEE L ORISR DN faERIT 01T 4
LLTHESNTWS, ZNHEBHLIZONERS ThH D,
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*® 5 REFRICETOHE

FEFZFEDFIF H¥EE DM SESRLE D 3 772 B T

AEDOTa—HL Y [l Fagan 6 2555 20 1H

FEK O H EEG| [l ey an 6 545 21 TH

R DFITH AR (RIS OW TR, SSC BA[ &%t 7- | 6 558 14TH, %5 2218
PHESRIT D AIHE)

SEEEa YL E | iEESH 6 555 23 T8

£

AESTERT SEETHEE R 2 —  BUEIERRNCIN 72N | 6 55 24 1H, 424, 47451
JHFEES R : SSC WA L-fFsatE-13p6% | E
RAT

AERRE T 7 o REE FEERE T 7 v NEHEISH 6 5555 27 18

FEEBEER— 7+ U A | GERRE T 7 NEHESH 6 257 26 H

EE

(Hfr) Official Gazette 35 X O" Allens Arthur Robinson (2 & 5 ZF 1595 5R 2 B2 /ERL,

3. REFEH OGN

FEAFSAEB LOGERERE 7 7 o FEHSHIT, SSC ORI B I WEEORFELZIT S
(REFHIE B9 &)

4. 7a - T DXLy

AERIEICIE. THRRER) OBERSH Y. A OBEICXL D EEMFOR LS
muAND, BBERERICHEET 201E, FEESRIT. (Vonrr) TrAFrAasit
Ty AF A =2, RBCEKE . GERERBETH D GEREFE6RH1LE) . FA
TEEN TN,

RERIEIC L DIRY . 2 h, BEREZRN, —REREFRLRRLIPVEZITHDE, FiE
HFOBEE (E64&H 121 BIO 77 FOBEE (1590 5) ITBLT, AL RD1FH
FLLR DDA LR L RMRER (BN EITAS) 2HET 5 Lo Anz<
TRV, EWIHIBEDHTH D,

5 #UTICBITA 7 7 ROBIRATEIZHONWT

77 ¥ ROBHRIZOWTIE, 2007 FMHRERE 45 ICXk > TRES LTV D, FIRE
45 D 7 RITiE, 77 v RiEEOEZEORELA (agent for an offer of fund certificate) | 23 HiE
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ENTEL, REANL, FEFES, 77 v REBSHR 5 ONT 5152 A (underwriter) 23 HE =
THZENTEDLE, BLESNTWD, Ak L7z LB, fE&RE B, BERITIR. 50
SIZ NI D Z EIXARETH D, AFET 7 ROWFBIZOWTIIHE STV 220, it
¥, @RBEBIESR 72 &£ Tk, SUTOREEG RO IR AEGZHEL TV, 2o
THERE7 7 FOTRIZOWNTHRD TN D, T, Dl &b, FEREE TSR T
bOHRGET 7 RThIVUT, SUTHRGEORRE T2 Z LIid#EEL 25, AARTIR, #1417
PIENREBREENZ S RICHE T 7 FOWGTEE L FRITT0DL, XM FATHE
HNZIZATRE TH D, AT, SUTIC K D RO BRIT I HE (RRERSTE 74 &%) TH D, Fz,
BRRIR b M RR A X552 R BEATO TR Y | BHRROBLIE S 2007 FI2HIE
ST, WE-T, TEFERR] LWOBERE LD L TH, FEERET 7 RAEKROM
K& GO A SITHIRET 2 Z LN TE 5,

FSHE REFRRILDOIT R B

AEITIE, BEROREIZEHL T, £& UTEERSENTLREITHHANCONT, E
7= A BN RS %,

1. FIEZ R OfEHt

REF AL, RESRVESE 71 5RI2TC [REDr SEEREREBEICIREL 2R ENPHES
LTV BIED, 2007 FEEHEA 14 720 L 2007 FE S HE4 36 (AR & 510,

AERIE IR, [RESRSAOFEHE) L LT, 71 &I, 12 HANLRIHEEZZET 15,
ZOHRT, B IHEPEET D, LTI, REFTEDRGR L VLU & 2 ok 2 (GREHEE) .

Allens Arthur Robinson &R
Article 71 Obligations of securities companies:

(FiHs)
3. To sign a written contract with a client when providing services to that client; to provide
complete and truthful information to clients.

(B5)
Official Gazette #R

Bsscervrrku,

—204—



Article 71 Obligations of securities companies

(i)

3. To sign written contracts with customers for provision of services to the latter; to supply full
and truthful information to customers.

(BlE)

2007 A EFRAY 14 1%, RERIEORIATICET 2 BLE DN, FERFEEICE L COWMNMEEF D
BRI B 28457, Gt O uar BRI B 3E Tt L ORI 7 7 o ROSEEICET 2
HUER ERFLENTWD, 2007 4 EHA 36 1T, AFAREERKICEE L ClH Sh o Sl o
Fhrx, BlekiE, FELYFELOWIRETFRE R EEZHEL TV D,

=

2. WA

AEARTE 71458 5 THIC T, REFSIT THELET RS ANEERICHAT D L H 10, R
DOIBRIL, WEHH), VAVHREREZ LA &) LHERH D, FIT, 2007 FiE
KERE 27 12 THIATZ ED TV 5,

AERVEO TR L0 S G T 5 (RIAER)
Allens Arthur Robinson R

Article 71 Obligations of securities companies:

(i)

5. To collate and understand information about the financial status, investment objectives and
ability to accept risks of clients; to ensure that investment recommendations and advice given by
the company to clients is appropriate for such clients.

(BHE)
Official Gazette R

Article 71 Obligations of securities companies

(i)

5. To collect and scrutinize information on customers’ financial status, investment purposes and
risk-offsetting capability; to ensure that investment recommendations and consultations given

are suitable with such customers.

(Bl
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Fo. bR 17 &% 5 HITE LT, 2007 M REIRE 27 TiE, [REHRSAEITRERE O M
B, U 27 FRE RS ORI ICBET D Ma iR 6 » H1Z 1 EITHEFT§ 2 2H N
HDHIEEDTUND, 2007 F B RE DR IE 27 OHFR KL 0 34 T &2 S35 (RIS .
Allens Arthur Robinson R

(FIHE)
CHAPTER V Operation of Securities Companies
Section 1 Professional Business Activity being Securities Brokerage

(Article 30 Z#5)
Article 31 Responsibilities owed to clients
1. A securities company must collect adequate information about a client when advising such client
on securities transactions, and must not guarantee the value of securities which the company
recommends to the client.
2. A securities company shall be obliged to update information on each client’s financial
capacity, risk-bearing ability and profit expectation at least once every six (6) months

(BeH5)

3. WEER O

FEREE 79 SRITIE. FERELBRICOWTOREN S 50, BEEISFNESAT 5Ty
DT TIEZR <. BEEEO D OMAIHHE STV, BIfE, MHI% SSC (2 TIERL
mrpzLThHA,

AEFRIEDSEER K0 5% A @A 2 ko 2,
Allens Arthur Robinson &R

(FiTHE)
Article 79 Securities business practising certificates
1. An individual who satisfies the following conditions may be issued with a securities business
practising certificate:
(a) Having full civil legal capacity; not currently subject to a criminal penalty or ban by a court
from professional practice;

(b) Having a university degree and professional expertise in securities and the securities market;

AgsCerYLrrLb,
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(c) Obtaining the required mark after sitting an examination held by the State Securities
Commission; a foreign individual with a certificate of expertise in securities and the securities
market, or an individual who has legally conducted securities business overseas shall only be
required to sit an examination on the law on securities of Vietnam.

2. An application file for the issuance of a securities business practising certificate shall comprise:
(a) Request for issuance of a securities business practising certificate;

(b) Summarized curriculum vita certified by the local authority in the place where the individual
permanently resides;

(c) Copy degree and professional certificates.

(BeH5)
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Article 32 Managing money and securities of clients
1. Managing money of clients:
(a) A securities company must manage separately money remitted for securities transactions by
clients from money of the company. The securities company must not receive directly money
remitted for securities transactions by clients;
(b) Clients of securities companies must open an account at a commercial bank selected by the
securities company which must report to the State Securities Commission the list of commercial
banks providing it with payment services within three (3) days after signing a contract for

provision of payment service with a commercial bank.
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Allens Arthur Robinson R

(FITHE)
Article 19 Information prior to making a public offer of securities
Pending consideration of an application file for registration of a public offer of securities, the
issuing organization, the underwriters and other affiliated organizations and individuals may
only use truthfully and accurately the information given in the prospectus which has been
submitted to the State Securities Commission for the purpose of market research, and must
specify that information about an issue date and about sale prices of securities is forecast
information only. Market research shall not be conducted by way of the mass media.
Article 20 Effectiveness of registration of a public offer of securities

(FHE)
Article 21 Securities distribution

1. Securities may only be distributed after the issuing organization has ensured that securities

purchasers have accessed the prospectus in the application file for registration of the public
issue of securities announced at locations set out in the issue announcement.

2. The issuing organization, underwriters or agency organizations must distribute securities in a
fair and public manner and must ensure that the time-limit within which investors may register to
purchase securities shall be a minimum of twenty (20) days; this time-limit must be set out in the
issue announcement.

In a case where the volume of securities registered to be purchased exceeds the permitted volume
for the issue, the issuing organization or underwriter must distribute all of the number of securities
permitted for the issue to the investors in the proportion in which each investor registered to
purchase.

(Bl
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