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2000 1,447
10 654 45.2%

2010 120 10 69 57 5%2010 120 10 69 57.5%
2012 NASDAQ57 NYSE72 129 10 1 4M$
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1999 11 23 JASDAQ JASDAQ 14

2012

2012 2 UMN

2010 2011 2012
% % % % % %% % % % % %

4  18.2% 1,284,154 97.3% 2  5.4% 109,028 65.7% 2  4.2% 673,943 91.5%

2  9.1% 3,620 0.3% 7  18.9% 9,751 5.9% 5  10.4% 15,460 2.1%

6  27.3% 16,337 1.2% 11  29.7% 20,115 12.1% 23  47.9% 34,560 4.7%

TOKYO PRO Market 0  0.0% 0 0.0% 1  2.7% 0 0.0% 2  4.2% 40 0.0%

12  54.5% 1,304,111 98.8% 21  56.8% 138,894 83.7% 32  66.7% 724,003 98.3%
0  0.0% 0 0.0% 0  0.0% 0 0.0% 0  0.0% 0 0.0%

JASDAQ S
JASDAQ 7

2 40.9% 12,149 0.9% 13  35.1% 12,134 7.3% 14  29.2% 12,219 1.7%
S 0

O
JASDAQ G

NEO 1
0 4.5% 3,497 0.3% 3  8.1% 14,946 9.0% 0  0.0% 0 0.0%

G 0

10  45.5% 15,645 1.2% 16  43.2% 27,080 16.3% 14  29.2% 12,219 1.7%
22  100.0% 1,319,756 100.0% 37  100.0% 165,975 100.0% 46  95.8% 736,223 100.0%
0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0%0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0% 0 0.0%

0  0.0% 0 0.0% 0  0.0% 0 0.0% 0  0.0% 0 0.0%

0  0.0% 0 0.0% 0  0.0% 0 0.0% 1  2.1% 223 0.0%

0  0.0% 0 0.0% 0  0.0% 0 0.0% 0  0.0% 0 0.0%

Q-Board 0  0.0% 0 0.0% 0  0.0% 0 0.0% 1  2.1% 90 0.0%

0  0.0% 0 0.0% 0  0.0% 0 0.0% 2  4.2% 313 0.0%
22  100.0% 1,319,756 100.0% 37  100.0% 165,975 100.0% 48  100.0% 736,535 100.0%

1 JASDAQ JASDAQ 1
2 2011 7 2012 5 TOKYO AIM TOKYO PRO Market 5



14 16

9

7

0 1 2 3 4 5 6 7 8 9 10

5

0 1 2 3 4 5 6

7

6

5

4

3 5

5

3

3

2

2

1

1

4 1

1

1

4

3

1

12

6



2010 IPO

2010 2012
2011 IPO

400

( )

10 11 12
IPO 71 043

80,000

($ Million)

10 11 122010 2011 2012 2010 2011 2012

1010 IPO

345

277
300

350
IPO

52 539

71,043

60,000

70,000
IPO

200

250

42,545

52,539

39,264
41,874

43,900

40,000

50,000

125

90
82

117

73 75

129

150

100

150

14 54214 702
18,319 15,27720,000

30,000

4
22

40

73 75

3743
28

56
48

0

50

1,735

8,593

14,54214,702

3,683
1,976

4,083
966

8,060 9,331

0

10,000

Bloomberg
= New York + NASDAQ = KOSDAQ + Korea = +

Bloomberg
= New York + NASDAQ = KOSDAQ + Korea = +

7



2012 IPO

2012 IPO 844 $112,912Million 2013 1 1 = 90 10
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