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2008 By haAf COBENARINTLE, 7ry 7 F=—r (HEAAIR %k
g LT DS EEEDT VX VG FETT IR TIER R b > 723,

Z9 LT, BARICBWTY, 2016 FICIXE &7 EZ tOE L TR JeBR T CTRAR
BEHEE (YRFOLALTR, BUEDOR & PFERHIE) 13 L ORERBINT FE-D < s 7 %28
AL (2017 - 4 AKEAT) 4. 2019 FRICITH 2 HFIHEREOEFE (A7 L) BEELICE
WTCRAE L=, EES 2B % 2 B E 2 CEEIREE, SRlpEaEsEE 2% E L

(2020 4F 5 AMET) S, ZOES, @mpEsmioEC 15 6 B 3 W5 EEOIGIFIZEET
DHEUH ABINL, REATAOREIL BEEHOWAN OFE 1L & OCFGERHH T2 F OR824 #lE L
T 5,

—F. T U NVEEIZEE U TR AR A IERGS [ FREOHH S EEEMICHEML T\ 5
T, BRI T O 2 VG RETTS O RN ERG [ FERE IR T 2 HITICOWTIL, KEYRIC
LXDBDNHANL->TND,

2022 FETIE, AT —TvaAf ) L BFR LT TerraUSD OfREE (5 ) P KFRE 5 &pER
SIET FTX OfhE (11 H) EB BT > TR E O R IEDOFE %5 1) TRy 5 & pE 5%}

TOREAHE L, Ko B REDOMFE X T RJRmEICA - T,

2O LIEREPH LN 50 b o H, FMENLZERE THIT V2 VG pEREE O

2 [ FOHNEHRE] OFERICOWTIL, KED [FUXNVEEDEMLS DREEHRT D 70D O KIHES
(Executive Order on Ensuring Responsible Development of Digital Assets) | (2022 43 H 9 H,
https://www.whitehouse.gov/briefing-room/presidential-actions/2022/03/09/executive-order-on-ensuring-responsible-
development-of-digital-assets/) 25 9(d)Fx (EF) 2SBIT, TINOLARFENTY TRty o ¥
Vit (CBDC) ZFR\T, i, [5G L IEEREXTESH L 3L OREH OBEE L <I3HBmO
bV sn g, Ml SREPER RS XUIEERIEORGE TH > T, HBEGEEZ AW T
VHENERTRITIIRL SND b D) ZBFUTENTVD, CBDC 2 EFLFSUIUATOLEY -
“(d) The term “digital assets’ refers to all CBDCs, regardless of the technology used, and to other representations of
value, financial assets and instruments, or claims that are used to make payments or investments, or to transmit or
exchange funds or the equivalent thereof, that are issued or represented in digital form through the use of distributed
ledger technology. For example, digital assets include cryptocurrencies, stablecoins, and CBDCs. Regardless of
the label used, a digital asset may be, among other things, a security, a commodity, a derivative, or other financial
product. Digital assets may be exchanged across digital asset trading platforms, including centralized and
decentralized finance platforms, or through peer-to-peer technologies.”
3 MK I-1-1 DY 7 T 7%, TR TORESEEDIRHMIIFREE (Marketcap of all crypto assets) Z 7= L CU>
Do
4 X I-1-1 O 1st legal reform™24 72 5,
5 X% 1-1-1 ™2nd legal reform”|Z 4722, 728, UikXFK T D”3rd legal reform”iE, WD AT —T v
A AERE LTHIDNTWIZA T 4 EESRFHEFSIE (TRER NSRRGSR HIE OS2
B 12D OB GERFITHET HIEHBEO A WET HIEH) (202246 4 10 Hfi, AMiH D 14
OB TED D RICHifTFiE)) 2L T0o,
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LR XS REEEROY, WEEELZELT VA NVEEICETLIELO LA ) X—
a VORI TR ORT 21T D 72, WEEELZELT VX NVEEZ VR
INIERRS BT 5 ERERAY 22 B ) & EHH S RIS X 290736 GEHH K OB 72
2D OBITHIEICBET 200 & Ete,) ORMERPN~—2 v MBI 28 (B2
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HEL - SREUTIZ K 524550 44F 11 A 10 H © % OMFIF (Official Monetary and Financial Institutions Forum)
FREEEET 7 RT—7 WIZE1T D5k Regulating the crypto assets landscape in Japan | ©

2. ABEZOBK

RREEOHERIILLTO LB THD,

BUETIX, 7 V2 NVEEL WA NERGI%, BAERMICIET V2 VEEZ AVz~=x
— e m—= XV T RORT e EEME A YA X —EE R OSBRI 2 KkEE D
BILIHRHOME (v —-m—2 2 7 ROT nEefhic oL~ R —:

= ~‘/&“ V> 7RO ag&4afthx % (Anti Money Laundering/ Countering the Financing of
Terrorism, AHEFIZIBWTLUL T, TAML/CFT] &9 .) HEZOWTHFERT 50D, <

6 https://www.fsa.go.jp/inter/etc/20221207/01.pdf
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F— v = F VT ROT e EEMEZ OO T HEIEIZ OV TEE AL TWD,)
WZOWNWTl e BT, 29 LieT VA NVEREE W AR ERSIFICRT 5 KE KO EU IZ
B DR - BATIERGNCOW TR T 5, F7o. EREETT VX V& ORI ER OFE
FH DR N TN DA KE KO EU ISR HEIEEFHE LT 2 Z VEREDOTARWIZ OV T
LT 5, TOft, DeFi (2B 2 KE KL O EU (231 D BIHIIRIAE ONC B M QS T A
FHNZOWNWTHEFERTHI L E LTINS,

725, KENC O W TR EANNGEFEDOMRBIC & 8 508, BEIZG U TNE T o
WMZDOWNWT i s Z & e LTWnW5, £72, BU IZ25W T, EARMITIL EU L TO
Directive } U8 Regulation DfEHIZ & & F 208, MEETIG U T EU IR EE T TOERHR WIS
DT HN D Z & & LTS (FRIZ, EUfe— ORBIFEESNIA AL L2z, HE Fie b
DT P HINVEFEDTIRNZDOWTIE KA Y EIFEE T COBRFRWERH L T\ D, ), iz, &
ARENIE, A EERFE ISR O T THE OBERICE SV TR T2 L LTS, £
D7=%. EU ® AML/CFT Ml 2>\ Cid, EU L~UL TOH—0 AML/CFT #ifi| T& % EU
AML Regulation (BEIF 2.1.1.1 IZCTEET D, UFRL,) ORFANBIEEALTWDE A
TH DM, BATO EU AML Directive (BIFE 2.1.1.1 [ TEFKT H,) SOBITIEOMHZ L
T#H Y. EUAMLRegulation {Z-DWTIE, AMEF/ERRF A CTHEE STV D 8EBEIZ S
WTHEIZHENT2I2E ED TN D, KEIZBWTHT VX IVEFEICLR S REdh e Bs E
| T & % Digital Commodity Exchange Act 2 D72 72 ERBRF STV DRI TH 5 23,
T LEMALD HIENR T2 > T RN S D EEWN e, ST HBAL RN &L LT
%, C.EUDT VX NVEFEIL DA A 2 —HS B R O TS ER I DV T,
W5 & PEICRIT 2 EU 2l 61T 2/ —M 22 KL 2 HRY & T 28 Td 5 MICAR (5§
M 22.1.1 2) ICTEFKT D, LLFREL,) 232023 FEHIEIRTETH 5728, BATIEI
X TMICAR IZOWTHIFERTHZ L & LT D,

BT, & U CREYRICE D 7 o0 BARRN R 8ITER 2515 & LT, AALERS]
Fe QBT ORIEEIZ O W TREZR 0T 21T 5 & & BIC, YEERI/RR T 232 it L
oo Tl INK T UXNVEETGEGRE, 7oy Fo—r o at A7 ABREICA V2 E
2 — TV, ZOEEE LIRSS O Tobr g i L 7=,

BARMIZIE, $UTHERE LT, v 13— m— XV RO o Bt 55K (R
EETe,) TR L., KIEMBEIMNEEEEBRIC X5 Tornado Cash 7'1 b = /LT3 5 il
B OA T Y KD BRE OB FER 2 £ 3L 0 HIF T D, IRVT, KERG Y
5| ZE S~ ORI EER . AML/CFT BUHIE K K OFEGEHER TR B L. CFTC 12
KXBTVHNVEET VAT 4 TG 7T v b7 4 —ALThD Digitex ODFFBHEHIZ &V HIF
TWb, Flo, TUFNVEEDA A X —EGNIE L, KERERIGZ B S K OCKE L
A2 X%, gt Coinbase t-BF D BIUES T (Decentralized Exchanges, DEX) ZFI[/ L7z A
YA A —BE|ORFEEFE LY BT TND, 5, THEREEORERF L LT, /it



4@t (Decentralized Finance, DeFi) 7'& k=)L Cd % Mango Markets |Z 3517 % HH AR AT #
TEREGNZOWT, KERERIG I ZE B S, KEREM WIS | ZE SR OKERNER BITAE %
FRE LB A2 &0 BIF, FIRFIC, DeFi 1281 25y B B A#HA% (Decentralized Autonomous
Organization, DAO) (2 X2 /N F v 2D—flL LT, HRMEEIET 23 & Mango Markets
BItRE & OF AR BAIL TV D, Fio, B 5 EEER SR 5 W7 & M5 7e b
D LT B M THAM R LE H 2 72 FTX & Alameda Research MFEHK, K& PEWT H
KT D KERERIG R B, KEME MG ZES R OCKEFNEE I L DB SEs)
&V B, FREREE T FTX OFEIC bt T b, £72, EFL 2016 FFOE SR FIEK
ERTORE5E iE O B AR THRA L7z MTGOX FEOHfE & % 0%k o RFFHA G OE)
FIZBEIT 2R AE &0 HIF TV D, &tk AARICH L CERRZ TEROA RS &z
TV HVEREICFREMRANICE A L CE TV A KERERIG I ZERIC LD, [FER) 14T 5
T VBV O IS GRER F F ) & LT, LBRY #1112 X % LBRY Credit h—72 > DFEEE -
WRFEIZXT DiFBEFEI A & D HITF TV D,
FOANEERBEGRE, 7oy s Fo—r T al AT AERE~DA 22— (EHE
&% ETe, LFRIT,) & LTI, BAILSIZBWT, THT I T LIESFEHKT 5
RFBIRIT, WSEET — B R RUEF SN, DeFith—E 277y b7 4+ —A DEX 7T
TV —varh—ERTaN, F— AT =T ) aAf FTE, MEIZ DeFi AT —7 L
aA CHHICEE L T eR#E LIS, Ty s Fe—rm ad AT AT 5 BE Y —
ERREEENS T TF == T ERRN LT By I F = — T ER G 3 A
SNVFT Ry b= TRV =R ER . AT TRy ST 2 e H—
EABEER L L TOF U F == T —Z &L, ENENA VX 2 —%21To7 GH 11
4. Eo. KEHLSIZEWT, B EEY— R RMEE S D PREERIES AT, 7
Ry Fz—r7abhalrIy b7+ —AIT, TRy I F 2= Tav AT LEERT
% BE Y — B R BB E RGNS, T ey 7 F = — BRI RIS E AR, HEEE
BERAT L —T 4 TR XU TF v —F v XL S EERBI A T U REE
DeFi % = U7 4 fHlIEH 1O, ZLEhA ¥ Ea—%1To7z GF758) (HKEE 18 %
&,

L A 2= RITNETHRLZEZTZRH L b DT, ARIES A X Ea—
HBREDONZNEDOHLDOTH Y, AFEICBW CIEMMEEZ LR L TV D L O TR,

I, BIVEIZBW T, HHlFRE R OFFREDOZNZN0 515 5 iR E ORI m
TR OV T, KA O E LR LT\ 5D,

T MTGOX #LDREFEIZ SN - THA Lz, [AFENEE T K55 EFERS 10> B OIS B PEOTE I HHIH3
X 1-1-1 O”MTGOX incident”(Z47= %,

8 o, HRIZBUAA VA E2—b T XTIV E—FTITHoTEY, BRICBIFAA LV FE2—%E LT
F & A EDORGE DI OBRE L 7o TN D,

10
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1 EICiR D RE
EBREEEY, ERRAEUERSfR

BEEESUIHEE EXAHRXITHHA
FATF LEEEIEEESS  (Financial Action Task Force)

KEGF, KEHBESRER

WEFE TR ERABHE L < IX@FR T

Fx 727 EIEIPEVE S 7 IS IR O BIEFie

Fx 7 ¥ —11 I PEILER 11 TS < R O B Tt

Fx 74 —15 EFRBIPEILSR 15 TS <HMEMRIPE TRt DAGE - 2Bh Five

FE R Investment Advisers Act of 1940

EAEEVE 11 U.S.C. Title 11 (21 $k & LTV % Bankruptey Code

U.S.C

JL—/L 10b-5 17 C.F.R. §240. 10b-5

AML Act Anti-Money Laundering Act of 2020

BSA Bank Secrecy Act of 1970

CEA Commodity Exchange Act

CFTC pE L e B Z B2 (Commodity Futures Trading Commission)

DCCPA Digital Commodities Consumer Protection Act of 2022

DCEA Digital Commodity Exchange Act of 2022

DOJ KEFES (Department of Justice)

FBI Federal Bureau of Investigation

FDIC HFRTEAPRER/A L (Federal Depository Insurance Corporation)

FinCEN WA A RALSEEU R~ N 7 —2 )5 (Financial Crimes Enforcement
Network)

FINRA Financial Industry Regulatory Authority

FRB R YE( T PR E S (Board of Governors of the Federal Reserve System)

IRS WIE AT (Internal Revenue Service)

MLARS DOJ D~ F— « B —>2 % ) 7 KOG HERIE  (the Money
Laundering and Asset Recovery Section)
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ERAHE L <138 URH

NCUA W7 LYy ke 2= A VBB (the National Credit Union
Administration)

NFA National Futures Association

NY DFS =a—3—7 et —E AJF (New York State Department of Financial
Services)

ocCcC HEEET (Office of the Comptroller of the Currency)

OFAC BB SNEE PEE BLSR)  (Office of Foreign Assets Control)

SEA Securities Exchange Act of 1934

SEC KERERIG|Z B2 (U.S. Securities and Exchange Commission)

Securities Act Securities Act of 1933

SEC Regulation FD

17 C.F.R. §243.100 - 243.103

uccC

KEHE— A (Uniform Commercial Code)

EU ¥4/, EU HIESER

WEFE TR ERABHE L < IX@FR T

2015 4% EU #IEH#L | Regulation (EU) No. 2015/848 of the European Parliament and of the Council

Hij of 20 May 2015 on insolvency proceedings (recast)

AMLA Authority for Anti-Money Laundering and Countering the Financing of
Terrorism

BaFin RA > @ A REE R (Bundesanstalt fiir Finanzdienstleistungsaufsicht)

BGB KA > Ri%  (Biirgerliches Gesetzbuch)

Crim-MAD Directive 2014/57/EU of the European Parliament and of the Council of 16
April 2014 on criminal sanctions for market abuse (market abuse directive)

EBA RN RT TS A% (European Banking Authority)

EU AML Directive DIRECTIVE (EU) 2015/849 OF THE EUROPEAN PARLIAMENT AND OF
THE COUNCIL of 20 May 2015 on the prevention of the use of the financial
system for the purposes of money laundering or terrorist financing, amending
Regulation (EU) No 648/2012 of the European Parliament and of the Council,
and repealing Directive 2005/60/EC of the European Parliament and of the
Council and Commission Directive 2006/70/EC

EU AML Regulation | Proposed Regulation on the prevention of the use of the financial system for

the purposes of money laundering or terrorist financing (COM(2021) 420
final)
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B HRE ERAFE L <@ XL

eWpG A Y& AMFESTE (Gesetz iiber elektronische Wertpapiere)

FIU St %R (Financial Intelligence Unit)

InsO KA > #PEYL (Insolvenzordnung)

KWG KA > §R4715  (Kreditwesengesetz)

MAR EU Market Abuse Regulation

MiCAR Regulation on markets in crypto-assets

MiFID 2 Directive 2014/65/EU of the European Parliament and of the Council of 15
May 2014 on markets in financial instruments and amending Directive
2002/92/EC and Directive 2011/61/EU (recast)

MiFIR the Regulation (EU) No 600/2014 of the European Parliament and of the
Council of 15 May 2014 on markets in financial instruments and amending
Regulation (EU) No 648/2012

MLD 4 Fourth Money Laundering Directive ((EU) 2015/849)

MLD 5 Fifth Money Laundering Directive ((EU) 2018/843)

MLD 6 Sixth Money Laundering Directive ((EU) 2018/1673)

NCA EU I EAEIZB T D5 AML/CFT BB 24 /5 (national competent
authorities)

WTR GBI D HHICBIT 2 HH] (Regulation (EU) 2015/847 on
information accompanying transfers of funds (revised Wire Transfer
Regulation))

AR BE 5 B
WEFE ST HER ERA PRI A

BT exfh e b LS [

BRI ik BRI B T D ik

FARRAOSLIRALETIE | AERRAY 72 A0 TR 0D AL ET K OVIL BRI 45 o0 Bl S5 (2 B 4 2 a4

LIELNEES EILE NPV e AR 2 i N Il £ Sy RRAR P <

JRFAF B % EIBRAY 72 55 ) D FIHLHIEEMI AR 2 RIEAT 2 2 Bk 217 28% OBk

% X % 72 8D O RS K OV e SEBURE A S O R B S22 B3 5 1A
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1. REOHIE

1.1 AML/CFT #i#]

1.1.1 KEOT VX NVEPEIFRD AML/CFT #i OBiE
1111 FYZNVEEICRD AML/CFT #if ORBLES

(1) BSA

B L LT U X VK EESE A O AML/CFT Bl ZAF(EE3, i#% o AML/CFT #ifil &
[FkE, KEIZIT D AML/CFT Bl o> 3270 iR #LiE 3 T d % The Bank Secrecy Act of 1970 (LA
T, BSA] &\ 9H,) "RT U X VEREILSR D AML/CFT KUl ORILES & 785,

BSA (X, 1970 FOHlE LRE RN DTz > TYIEDMTHOIL TN DA, HERSEEEL LT
I3 Uniting and Strengthening America by Providing Appropriate Tools Required to Intercept and
Obstruct Terrorism (USA Patriot Act) Act of 2001 (5 3 &) 1% T} The Anti-Money Laundering
Act0of 2020 (AT, TAMLAct] L\ 9,) 2 BIZX2BERETbND, TYVXNVEEE
DEFRTIL. AMLAct (2 X - T, BSA OBI#EMHAER S, 7Y FIVEEE &AL
SThHD HEEIZRDDMME]  (value that substitutes for currency) (289 % ¥— & A2t
t BSA OB G & 22 2 AWML SN TV D, ZOMITXFREBIE 1.1.12 (3) 12T
BUNG VA

Flo, ERRRD 2B T 50 TIERWE OO, FIE 1.1.2.1 125§ 5 A BRI
Lo T, TUXNEFEOTINCET % EFE AML/CFT Bl W T OB I K 2
BRI AL ANARINTODIEN ML THME DT A Z 2 2503 MIE S 4
THEY¥ & AML/CFT Bl OXIRENIDD DA B A% W5 2 LR TN
Do

B, NAT VR, 202243 H 9 DR TA bANTADT 77 b — bk (Fact

S FUBNBEDERIIOWTUI LB I EESRENTVA, AENE 1.1 T, B, KEOES XL

A RFA EOARER THOWONTWD HEEDOFREEE LT, virtual currency (22U Tid MRAE®E

% . crypto currency M ON cryptocurrency (22Tl 5814 ] % crypto asset & N crypto-asset (22T

X ISR TS,

10 12 U.S.C. §1829b, 12 U.S.C. §1951-1960, 31 U.S.C. §5311-5314, 31 U.S.C. §5316-5326, 31 U.S.C §5329-5336
(https://www.fincen.gov/resources/statutes-and-regulations/bank-secrecy-act) (ZERBW CTIEMUL SN -iEFR %2R

T BRI TH D, E7z BSA IZBIT 58 HTE M & LT, 31 C.ER. Chapter X
(https://www.ecfr.gov/current/title-31/subtitle-B/chapter-X) 23EH 5 THE Y . LLUF CTld 31 C.ER. Chapter X

DHED BSA DEFRICEDH TN D,

1 https://www.congress.gov/107/plaws/publ56/PLAW-107publ56.pdf

12 National Defence Authorization Act for Fiscal Year 2021 (https://www.govinfo.gov/content/pkg/PLAW-

116publ283/pdf/PLAW-116publ283.pdf) @ Section 6001 - 6511 ZHa

B 728, AML Act OBEE|Z-DUN T, https://crsreports.congress.gov/product/pdf/R/R47255 & 2R

W mag—a—JINo2&, LTV 7 25

https://www.dfs.ny.gov/industry guidance/industry letters/il20220428 guidance_use blockchain_analytics
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Sheet) BIZIBNWT, TV XIVEFEICET 2 KEOFHERBRAEO—> L L TRIE®RH &

EZFZekE LD U 27 Ol (Mitigate the Illicit Finance and National Security Risks Posed
by the Illicit Use of Digital Asset) Z %7 Tk, 202249 H 16 BffD7 7 7 h3— ROT

H. 5% BSA ZWIED £, T U NVEPEORZH T (digital asset exchanges) <° NFT D~
7 v b7 #—2 (NFT platforms) 7¢ & D7 ¥ 2 )VEEY —© A2 (digital asset service
provider) % BSA OHHIXIRIZETe L O BRICEFE T 200G NI OVTRA T2 EREKL
TWa,

(2) OFAC T X 23l

MBEINEE PEE PR (Office of Foreign Assets Control) (DL T, TOFAC| &v»95,) Y
%, BRE K OVE 5 il# (economic and trade sanctions) % HAJ & L C, C.FR. Chapter V¥% |
CHe LTEDOHHIZEDTEY, ZhbORHlIT#FFL T, TOFAC #ifl] (OFAC
Regulations) & FHEAL TS, OFAC B, KEDOAAZBR K CEZFE L 2IRE LD B
WCHEDE, WdRERDE, Trl R b, EEREHERGIFEE, M OKERELIROIHUZ A
T OIEENCERE T 2FICH LT, RFLOEGHIBEERL L, #ITT2DTH D,
OFAC BLHIOBEEIZ SV T FREBIE 1.1.1.3 (2) ([2 TR %,

OFAC Bl D% 137 ¥ # NVEFEIRHE LT b D TIZ7eW A3, OFAC 13, (iAliE s

(virtual currency) YHEFLOBMRE T, BRBFHIFICBIT DB 2 EFT 272 0DH A &
> A (Sanctions Compliance Guidance for the Virtual Currency Industry) X% %3 L T\ %, [A
TA Z 2 A TiE, OFAC HflOBEE A7 L7- 5 2 T, (RAEWmEERICB W THMT &
RARNTZ 7T 4 A& LTS, BRI, flE G g o o7 78 220517
HI2DIZIPT RV AT Ry Fx U F VAT LG iE WA E Y —/v (geolocation tools)
ZRMAT 2L, Fig BN ELLL3 (2)) O SDN U A h&2&Etefl# ) 2 MZii#is
M=l E kIS8 ORAR@E T F LA (virtual currency addresses) & DM OFRAIIE#RZ & &
2, HEHREICEET 27 FL2 MEIXET Vv sy b IPT RL &S
o) ~OIBBEEDOEMNZERHET 5 2 & BEIIBWTHIEDO A U —= T 23 51
B2 T R LA RORIERT G UL G s 2 BE L1G 2 & O O B G R % Fr e
THILREPRDLEN TN D,

15 https://www.whitehouse.gov/briefing-room/statements-releases/2022/03/09/fact-sheet-president-biden-to-sign-
executive-order-on-ensuring-responsible-innovation-in-digital-assets/

16 https://www.whitehouse.gov/briefing-room/statements-releases/2022/09/16/fact-sheet-white-house-releases-first-
ever-comprehensive-framework-for-responsible-development-of-digital-assets/

17 https://home.treasury.gov/policy-issues/office-of-foreign-assets-control-sanctions-programs-and-information

18 https://www.ecfr.gov/current/title-31/subtitle-B/chapter-V

Y RAA L AT, TORBBEAR, G)FFEENL., (i)HEORGF & L THRET 2 liE 2 BRITICEKE L
T2bDTHY | WH7R D ARSI L o> THHEITUIRFE D SN TV H D (a digital representation of
value that functions as (i) a medium of exchange; (ii) a unit of account; and/or (iii) a store of value; and is neither
issued nor guaranteed by any jurisdiction) & EFINTEY, 7 V¥ /NViEE (Digital Currency) & EFH I
5. EHEEOFITT HKE5EE (sovereign cryptocurrency) IEEBEE AT VX /ML b D (digital
representation of fiat currency) & de L D JAVVES EXBIL T\,

20 https://home.treasury.gov/system/files/1 26/virtual _currency_guidance_brochure.pdf
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https://www.whitehouse.gov/briefing-room/statements-releases/2022/03/09/fact-sheet-president-biden-to-sign-executive-order-on-ensuring-responsible-innovation-in-digital-assets/
https://www.whitehouse.gov/briefing-room/statements-releases/2022/03/09/fact-sheet-president-biden-to-sign-executive-order-on-ensuring-responsible-innovation-in-digital-assets/
https://www.whitehouse.gov/briefing-room/statements-releases/2022/09/16/fact-sheet-white-house-releases-first-ever-comprehensive-framework-for-responsible-development-of-digital-assets/
https://www.whitehouse.gov/briefing-room/statements-releases/2022/09/16/fact-sheet-white-house-releases-first-ever-comprehensive-framework-for-responsible-development-of-digital-assets/
https://home.treasury.gov/policy-issues/office-of-foreign-assets-control-sanctions-programs-and-information
https://www.ecfr.gov/current/title-31/subtitle-B/chapter-V
https://home.treasury.gov/system/files/126/virtual_currency_guidance_brochure.pdf

1.1.1.2 TP NVEEZRAWZERBNZE T 5 AML/CFT B OXt 8%

BSA O X7 A A EIL, 31 US.C. §5312(a) QI EFE S5 4 @lkERS  (Financial
Institution) Tod Y, 7 VX INVEEDORRFES 7 —HICHBIRREIZE D TV DL DT TR
AN %ok% ITFICAZ ERBY ., SITEOEFHE7: BSA OBEIRGHENT VX VEEE
B0 5 %A cid, YSTENEE T 57 VX VEEEZ AWTZEEIE BSA Oxf5 L 72
D\%®@®$¥%:wa%\%®ﬁ@ﬁ5??5wgﬁﬂiofm\%A@ﬁﬁﬂ%
B ORI ST DR B 5.

LLF T, BSA OBIHIRIGE L7258 5 b, BICT VX VERER B 15 AlRENE:

BREO LMD HDIZHE, kT 5,

A/

(1 S47%2

BSA OH#flxI5ThH 5 EVEIRIT (national banks) ZEDEE %17 9 BEEEYT (the Office
of the Comptroller of the Currency, LAF, TOCC) &\ 9,) #L, T UXVEHEIZELT
Bk % 22 FRGEEN (interpretive letters) Z/AB L TW5H & Z A2 2020 47 A 22 HfF
Interpretive Letter #1170°4Z3\ T, [ENEERIT A 588 (cryptocurrency) DO A b7 ¢ 4
—EREW DL, F2, 202049 H 21 B} Interpretive Letter #11728(28\ T, —E
DAT—T )V aA Oz A1 5 #Efifid: (reserves) & LT, TAEZMOV L H T & T
L LR EDPMERIN TS, I 5HIT, 2021 4F 11 H 18 H A Interpretive Letter #1179%C
I, ERNEERITA EFE 2 D% & Tp Interpretive Letters TF & SNz —E R 7%9%75@?‘733 G teN
%%#5#~tz@ﬁ@@n/7747/2 BSIZBE3 % B 2 BBV T S i Gl

BEET ﬂ#~t2@§m_ﬁ9)z&&o%wﬁﬁ%ﬁ_O%ﬁWLQM%bt
2T, BEEITHOHEEG%Z L7V (non-objection) B DBHZZMET 5 FE Tid, Hi%iEH
ICHERETERNI ENED LN TN D,

F 7=, JNIEERTT (state member bank) {Z-DVNT %, AML/CFT BH#lyES % & e H S b1k
At NP AUE, K5 EPE (crypto-assets) DB A RT 4 & L TIRE—E A&+ 2 L
T SN TR T LA EFLEfHIEE PRS2 (Board of Governors of the Federal Reserve
System, LA, [FRB] &\ 95,) OFRY T —RAF7— kA b (policy statement) K N7 L A
VY =RIZBNT, AKRENTNDY,

(2) EE# (securities) XIXfESh (commodities) @7 2 —7%— (broker) XiXF 4 —F

21 31 U.S.C. §5312(a)(2)(A) 72\ L(E)

2 https://www.occ.gov/

2 https://www.occ.gov/topics/supervision-and-examination/digital-assets/index-digital-assets.html
24 https://www.occ.gov/topics/charters-and-licensing/interpretations-and-actions/2020/int1170.pdf
35 https://www.occ.gov/topics/charters-and-licensing/interpretations-and-actions/2020/int1172.pdf
26 https://www.occ.gov/topics/charters-and-licensing/interpretations-and-actions/202 1/int1179.pdf
21 https://www.federalreserve.gov/newsevents/pressreleases/bereg20230127a.htm
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— (dealer) %

TYUZNVEED I, FEFEIIREGMICHEE T 2 b DOE WY O FEF L, [FERUIREMLD
Tu—h—XI7 4 —7—] £ LTBSADHMIGR LD,

TYUHNVEFEIZEBNTS, Wi Howey Test DSREFAas YA Ml o a & 7o C
Wb, 7, KEFEFREGIZES (US. Securities and Exchange Commission, LA T, SEC]
EWV9,) 1. Howey Test IZHED & 7 U H VEREDNGEIRIZEE ST 2008 9 &+ 2 51k
WZDOWT, 7L—ALT—7 53K L T5H, HoweyTest, SEC D7 L— AT —7 K IRZ D
HENE X T2T VX VEFEDFESR XUTREE LS PEIC OV T, FRIEIE 1.2.12 23R shi
[

(3)  Money Service Business
BSA Tl¥, %4%% (money transmission service) #1729 & &k N DMESBENHEFT
%3 Cd % Money Transmitter?%: 7 Money Service Business (UL F, TMSBJ L9 ,) 30 313
B4 & 72 2 SR E £ T 52332, NBEIZUD 21fifE]  (value that substitutes for
currency) OBENIHEF T HEHZE D . Money Transmitter D EFRIZE LTV H3,
¥72. 2019 4 5 4 9 HfF FinCEN Guidance (UL F, [FinCEN Guidance| &\>9,) 3,
LAV ARIE Y (convertible virtual currency, LA T, TCVC] W9 ,) (2250 T, NHEEIC
> HAMfE) (value that substitutes for currency) A9 % & L, CVC OER S (Administrators)
Bz Ha¥EE (Exchangers) 1%, —EDOHBIF %R X Money Transmitter & L C BSA D%}
IZEEND L LTNDB (k. CVC DHHZERCHEHR D MSB 5% 4 TEDHIWTIZ BT
X, CVC BER) b —2 T DX v =27 oy, BB OFEFKICEH S5 BiR N HE R
(centralized) 73 (decentralized) T 570>, & DOMARZEITAE H S 4 5 Al OFEFA A [
bt s Tinod,), CVC LiF, KBEEO—fMTHY | WE & FFOMIEZ FFo0,

28 31 U.S.C. §5312 (2)(G) & T/ (H)

2 31 C.FR. §1010.100 (ff) (5), 728, FZIZHET 5 money transmission service & 1T 9 H &k NZ DA &
BZEFT 5 TH AT Money Transmitter 123424 L, #H3E EUFMIE | Money Transmitter & L T D%
S SUTRBAI 221 T D 2 &1, Money Transmitter O B & I TV 2L,

%0 31 C.F.R. §1010.100 (ff)

8 7238, MSBITLLTFDOY A M THEWRETH D,

https://www.fincen.gov/msb-registrant-search

32 31 C.FR. §1010.100 (t)(3)

3 31 C.F.R. §1010.100 (ff) (5)(i)(A)

34 https://www.fincen.gov/sites/default/files/2019-05/FinCEN%20Guidance%20CVC%20FINAL%20508.pdf

% FinCEN Guidance 13 H TIE, RABEEDORITOEERE VR R Z#D 53 (administrator is a person
engaged as a business in issuing (putting into circulation) a virtual currency, and who has the authority to redeem (to
withdraw from circulation) such virtual currency.) LERINTWD,

% FinCEN Guidance 13 HTid, RAHBEZEEBHER, 7 7 v FXUIMORABE & B9 5 B xR
54 (exchanger is a person engaged as a business in the exchange of virtual currency for real currency, funds, or
other virtual currency) & EFIN T D,

37 FinCEN Guidance 9 EZ I, money transmission services 7= ¥ {Z Money Transmitter {Zf# ] S 415 i@(F -
F v MU —7 H— b R &4 5 E %X Money Transmitter [Z7% % LAV BERHEIZ STV 5,

38 FinCEN Guidance 13 &
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BEORELE L THRET 2@ E (CVC is a type of virtual currency that either has an

equivalent value as currency, or acts as a substitute for currency) % M —fRH)7a it BE FE N

BENDIED, FEAEDAT—=TLaf DN TH CVC DERICEHEENSD Z L3,

President's Working Group on Financial Markets, the Federal Deposit Insurance Corporation, and the

Office of the Comptroller of the Currency (Z & % 2021 4= 11 A ff Report on Stablecoins (LA T
[Report on Stablecoins | X9 ,) BV THEIN TN D,

o T, WEEERLAT =T Nad b DT VHNVEEN CVC (TS T 25aIid,
CVC OB EHERLITHIER H . MSB & LT BSA OBIHISRIZAR D,

Flo, B, GEFRXIIEMEN E L TOMEEZ R T 57 VX NVEEIZONT S, 20057
D NVEREN NER EFREOME] 28260 L LTHITINIZGEITIE b T v &
& PE DFEJESE O BRI money transmission service [Z7% 34 L15 5, BSA Lk, $R17X°, SEC X
IZ CFTC |2 X 288k % %1 TV HH L, MSB OERNOLRINSN DU, BT VX LVE
PEDBHRAAT 9 &5 SEC XUE CFTC 12 X % 8§k % 51T TV RV EE 11X, Money Transmitter
ELTMSBICREY T 52 &127 0 . MSB & LT AML/CFT Bl D@73k 5 %4,

7235, FinCEN Guidance (Z351F % CVC DEFRM P —EDT VU H VKA CVC & LTHAR
T2 EE, WEESRILIEEG >~ N U —2 )& (The Financial Crimes Enforcement Network
IR, TRinCEN] &\ 9,) AXDOTA Z U ZAROFIRTH Y | BRI NE DD,
EH_LIID DA K AT T CVC #%MEe EVHIr S g 2 LI/ 2,

4 YAy TS F—

IHEITONTWDT VA NVEFERG I OFE LT, 2—F—RMEa T 585 &EEL, RA K
NN D H =FECNEHET 5T 4 Ly bR AT 4 7 —E X (wallet hosting services) 73
AT 5, ¥ — B RCBW L, B SR EOMEIL LS S EEOFT AR IRET 5
DD, RANDOT A+ Ly METEIII, A NP L TR SEEZ = ha—L L, i
HHEDPD DRI > THRA MPRFEFELITO 2 L&D, Yikh— B RORIEE OB
FISUTHEASNDBENTE LR VGELN, FA DI L, Eil 3) TihX7= &0 1T
K. SEC X% CFTC IT & 288k 31T TV D FHELSMT DOV TIEL, MSB OEFKITFZY L. BSA
OxtG LD, —F, EARAMLT 41> b (unhosted wallet) RTINS, F=FIZKD

3% FinCEN Guidance 1.3. Convertible Virtual Currency (CVC), 723, Z Z TW o {RAHEE (virtual currency)
i, BEOX DT LI LN TE LN, EE@EEZ ST, 31 CFR §1010.100m) TEHR LD TR
Mo BEORELZ T XTHRZ TORWRETEA D ("The term “virtual currency” refers to a medium of
exchange that can operate like currency but does not have all the attributes of “real” currency, as defined in 31 CFR §
1010.100(m), including legal tender status.")

40 https://home.treasury.gov/system/files/136/StableCoinReport Nov1_508.pdf

4 31 C.FR. §1010.100 (ff) (8), 7233, MSB DEHEMN LIRS I B ERITR° [SEC XX CFTC IZ L 2 B k% =
FTWBE] IZo0nTiE, BE&ER (1) OIRITESSL, (2) OFES: (securities) ILpHM (commodities)
D7 —7— (broker) XIX7 4 —7 — (dealer) IZ3%%43 5,

42 FinCEN Guidance 1.2.3

BUF Ly NRRT 4 TP —EAERET HEFESELEENG D,
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FH-BAEAEDT, 2P —lHADa L Ea—FEDT /N, X LIZEBNT, HANH LI
TEEERT L. H%%i%?ﬂ@ﬁ&él%“*ﬁﬂ“é TLEAREICT A Y T MY =T bAHET D,
RARMIT 4 Ly MZOWTE, BEEEOBIRZ LI LA TH->Th, U v+ Ly M
WU CTHGIEIT O HEMNA %éﬁ% B EOMEZ M. LTy ba— L, IRFESELTA
HERHBIATO GO THDHRY . MSBIZi%H LR,

(5 At
NFT (Z2W T, ZOMWE, WG| HELOIRATEREEIC L > T, Gl (security) XIiT7T
Y37 47 (derivatives) TSI AL, 2% NFT B ZEE 7S AML/CFT il OX%t5 & 72 %
e bdd,

1.1.1.3 TNV EEEZRAWZREICEA S5 AML/CFT HHlOBBEORNE

(1) BSA LOHEE
BSA D HIx5 & 72 5 ik 57 9~ & AML/CFT Kl ED B ORI N AL
SRMEBIC X > TR ZNS, MR TO LBV THhDH, 7B, TUVXNEEORSITHH
Z xR b o T, WA IS FRRIBLUEIIFE LU,

O® AML 7u 77 LDERE - L'

YA R=AT7a—FOH ET, RO AML 707 Z AaER L, ZHEHERFL,
B FTOMERSH D, AML 7’0 7T LORNT 2l 5 72 DI B2 7 e N ER L & A
T LOMER. AML 71 77 hD HE ) 7285F 2 RAET 5 BTLHE 040, @ NBICk)
THHEKROHHE, %i% AML 7' 1 77 AOBESFIRILOER 2 ERD LD,

Q@ AANFEHEFHEOMR (LLF. TKYC) £ 9,) RUOHERESEORE, BEEHE (U
T, [CDD] &\ 5,), EeBmEE#E (LT, TEDD) &\ 5,)
FinCEN 7333 L7z CDD Rule T, #47. fER O 7 v — I — X3 7 4 — 7 — KE(FFE.
B E IS | TR L, Ei T & CDD O R4 Wb LT\ 5, BAmicix, O
% DFFE M OARNFERR ., © A JFERHRR ?T%L%OD;% BRI (beneficial owners) DFFE K&
ORI, QBZED Y A7 T OT-DIz, BE L OEGIER (customer relationship) D1
BHEHMEZMHET L &, @ bbb\ﬁ%l@%ﬂ&&@%&i ONZ Y A 71206 U TR G #
DHEFRF R O AAT O T D OfFEIRE =X V) L T DR &V o7z 4 DO FEEEEOESF

44 FinCEN Guidance 4.2.1

S FEiTRE AML 7' r 77 A B LWEGIOEHSE, 31 CRR. Part 1020 LAREIZIBWT, SRR &
\ESFTREBHEDBEIN TN D,

4% MSB D4, 31 C.ER. § 1022.210

47 https://www.fincen.gov/resources/statutes-and-regulations/cdd-final-rule
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ZROTWD, E7-, CDD Rule & & TFAQUL AR LT\ 5, Mx CTAeRkREN & 2
_RE CDD ORNER, VAT RXR—=RAT 7 —F|ZHS Y A7 FOFECONTIE, Fid
(B E 1.1.2.2) ® BSA B OEEA~ =2 7 LTk 5%,

X5, BSAILESE, DT TAN— N F U TOCHEE DN L AN T T
SUZBA L., EDD & L CTREEIZET 2 BMEREZIEFET L2 P RODLNATND, Zhb
DLAMT G BURFEIZ B CEE AL % 5 %3 (Politically Exposed Person, LA T, TPEP
LW 9,) EOWEGIR, EEEOIG IR L R E R O R ELTY A7 N@Emn LS
MSB & DG OWTIE, WA ST A KT A 52129¢->TEDD i 2 Z & A3k
Hbivd,

Z DMHERFERORE RIFITIE, Wb D b7V Lb— b EENR D, BEIZIE, 3000
K RALL B D& &0 EE T OB XX 2 oM et ES (intermediary financial
institutions) (%, E4KHE (transittal order) ([ ZRVNT, B(E L OL RIS O JEF . (£, &
SR, FEITH, %@Mﬁm(ﬁ%&%%@%%ﬁk‘O)Tai@&%%ﬂ%ﬂ“é%%ﬁﬁ%é%o FinCEN
Guidance (Z XAUT, 13000 >k FALLED&ES] L%, FMfifEZ A9 25 CVC b & E 5%

@ EbLVWEE| 0EHEES
St LW OFFAEZ H1 - 72 5568121%, BSA E-Filing System® % ffi > C FinCEN (2%} L,
S LWEGG| O JEH (Suspicious Activity Report) 1T 9 MENRH 5,

(2) OFAC #ifl Lox®
OFAC Bfllic>W\WTh, TUXNVEHEDIRGI ThHh D Z L DHE Y - T, S HFH72
BEIFE L2V, £z, ZOHMOALANL, L3 L HREBEIZIR ST, KERERD
KENCHTET 2 R¥EE2 T T N CTOXKEAE (US.Persons) > & 72> T %, OFAC L, K
EASICx LT, FrEoE, FR, A O ESZE OMOWMFEZ B (block) T2 2 &%,

48 https://www.fincen.gov/sites/default/files/2020-08/FinCEN_Guidance CDD_508 FINAL.pdf

49 https://bsaaml.ffiec.gov/manual/AssessingCompliance WithBSARegulatoryRequirements/02

%0 31 C.FR. §1010.620

5131 C.FR. §1010.610

52 PEP (2R D H A & 2 A L LT https://www.justice.gov/sites/default/files/criminal-
fraud/legacy/2012/12/03/response2-appx-w.pdf, MSB |22 HA X A & LT
https://www.fincen.gov/resources/statutes-regulations/guidance/interagency-interpretive-guidance-providing-banking
% 31 C.FR. §1010.410 (f)

5 FinCEN Guidance 2.1

55 MSB O34, 31 C.FR. § 1022.320(a)(2)

5 https://bsaefiling.fincen.treas.gov/main.html

5 31 C.FR. § 510.326 (kiAbuffiEmilgk) . § 542.319 (xt> VU 7Hil#K) 2. Chapter V NDF: Part 2BV TESR
Shd, DREASF] &, RRERR, KMESAEA, KESUIKERN O FHEETEX OEHIC SV TERAL
SN GEXEEETe,) TOMOKENDOEEVH, | (The term United States person or U.S. person
means any United States citizen, permanent resident alien, entity organized under the laws of the United States or any
jurisdiction within the United States (including foreign branches), or any person in the United States.) & S4UTU»
D, Flo, REEIKEADBWDEAC, KNV EOETHRAL TS v KRR EAT D 7o DIk
FEVAT LERHOVLEEICH, 7i<l el T &Hshs b Zn&)%)t&)\ OFAC #itil o> 4t
E—RICE S fFR S LTV 5
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FeE OE., HR, A & OEFF RO G I OEREIRG | Z2 551E USR5 2 L 2 ZHMT T
WD, 7285, OFAC MR GUCTRE T D E, MESUIEANSEHA T 2Hl#7 7 77 AOW
AIX, FERFE B S 415 OFAC " — L~X— N D [Sanctions Programs and Country Information |
LN RN=UBNLHERTE, BT 7 7T AT o T, BHBRICERI N D HIEON
FITHER/ D, 72, OFACIC L DG RE L, LR —Y oM, EROBHSRED Y A
I (Special Designated Nationals and Blocked Persons List, LA, [SDN U R K] L5 ,) ¥
SR TE D, OFAC Bl EOERFH L UTOLEBY TH D, 72d, LD LBV OFAC
B ONERRGRITHF T 7 7T LT LICEZRY | ZONE BRI TV 5, K
FETIE, HL ETHOARMEEIERFFAIZIIT S OFAC BlfilOo—Fla2 @35 6 DIz T &g
VR, HE SRV,

ORN:GlIoY T

OFAC OfilFE 7 m 77 MZ XV | BEOUWHED? KD LTS E, HIEEOMEADEER
A KENCHTE L, XUKEOEAL L IXARIC L > TRAE L IFEBERIND LD
2o 7o, SEFE UL NE A BT 5 2 ENJBHF T 5T 5%, iz X, KkED
HUTHY, OFAC DIFEXRNRE N O EE&BBI 2T 2 & ) firex I iche, UisdiTid, X
7 (paymentorder) Z 3T L, B4 2 MO DD FrBE S 072 355 1% (blocked account)
WA 9 2T il SRE OfRERS, fl# 7 1 77 LAOBE L SUTEEIZ X 5 OFAC 7>
SOEGIOFFA (license) G E VS TZFIENAELHE T, YFNETESLZEHRT D
R D,

@ OFAC ~D#EERL

SRR 2 3 TR E NI CKRENE DR R OFATIES L7 TR ToORGIZ>& | FB4E
P25 10 F 3 H LANIZEYK OFAC [Z#d L%, LIRRIXE4: 6 A 30 HIRERUZI T D3k L2 &
PEICOE4E9 [ 30 H £ TIZ OFAC ICHET 5 /B2 A 9%,

® FHEEH
OFAC Ml DX 13, 15 SN IENIBIT 2 5een Db /eicitz . 5l A bD

%8 https://home.treasury.gov/policy-issues/financial-sanctions/sanctions-programs-and-country-information

59 https://home.treasury.gov/policy-issues/financial-sanctions/specially-designated-nationals-and-blocked-persons-

list-sdn-human-readable-lists

60 ARG IL, FHIBHRIC L - TR D, BEMICIE, JLiifElc>X, 31 CFR §510201, A 742D

&, 31 CF.R.§ 560211

81 OFAC OFFRNZIZ—M%FF Al (General License) (—EDEMF: A7 BENI D& | BUfE O b GHAY 72

= AR ARG T I2HEOBEMGEZHRE LD 2T, HRFEELITOTINEINDFFA) & RRIFFA]
(Specific License) (Ht512% OFAC OWHES 78 K UCKE DA AZBR BIRIZHE G T 5 2 & 2 ERIEE LI

X CHATENDFFA) PBIEET S (31 CFR. §501.801(a)(b)).

62 31 C.F.R. §501.603(b)(1)

63 31 C.F.R. §501.603(b)(2)
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R LB SERMRFETDEBEZA I, £, W SHME (Wi Shizislzate,) (2
B9 2 REEIC OV TE MPED B STV D B P R W EEDBRE 254 T LIZ R D 5 4
A, TRFT 2 2B E2H D%,

1.1.1.4 AML/CFT EHLERFRFOITEL S K OEIHINEA

SRIEERS S AML/CFT HiNIER Lz & 21X, SRR 0% B, Bk, EEBITx)
LT, R#FEHF (civil penalty) <CHH=FE] (criminal penalty) 723if S4L1% %,

BSA JEITxT 2 RERIFIT, EXOMESCHITREIC L RE< B2 5, KEMES
E'H (the Secretary of the Treasury) |2 &V if S5 RFHIFeIT, BAEMICIE, LhosEs
DT 5%,

o MEIZX DRGKEHOEMIT DX, 1000 K K/LLL R

o WMEICXDWMERBIERIC oS, WGleE (EIR 10 752K Kv) 332 757 5000 K RLo
WD O RES

o RMRIZKDFEIEIZ OV TIL, 500 K K/VLL T

F72, Fid EI#F 1.1.2.1 (1)) ® OCC, FDIC } T FRB Z & Lo FRERI T2 5 (federal
banking agency) 1%, BN EL THL, BRMESINL2ETITRBLIZA Z LT, &
BT, 1 EHTZ0 5000 >k K45 100 J5K Rv, TSR ORAE T HEED 1% D H
B W OS2 B MR 2 A 5,

OFAC BT DWW T, Al 8c > & S 5 RFHIERN T 203, 172458
LU TRIFEHRIFBITH A K74~ (Economic Sanctions Enforcement Guidelines) "°723AFE &
TWb, ATA RTA T, ERKOBEEHESLERMEIS Uz REGIFHE DAL (base
amount) DRIENIEZED DM, EREOWH PR, ENEEOFIF IR Cfil#Eeo
TREFEPIZONWTHHEL TS, £, OFAC L O TFIfE (settlement) 23 A[EETH 5
ZEBBESNLTVDT,

SHHNZ, FEIZAML 7'v 7T LOAREXIEEED LOWEG I OJE O RGZ ISR L TR S
ZENEL, MO BSAERK EADETHENDZEbH D, BSAERIZOEFR 4L 5 HIF]
D ERRIE, @% 25 7K RAOF1IEE L <X S UL EOBE UIZ ORI CTh 508, EXAT

64 31 C.F.R. §501.601

8 2B, TROFHICIVERINDIERFHIBESET, A7 —a & BEO L, 31CFRS
1010.821 ® LBV FHFE SN D, F7. 31 US.C. § 5321@)(DICHEV, EX OS5 H Z i, HEBI0EK
NhHol=bd L L TRFHIEENHE I NS,

6 31 C.ER. § 1010.820(c)

67 31 C.F.R. § 1010.820(f)

6 31 C.F.R. § 1010.820(g)

69 12 U.S.C. § 1818(i)

70 31 C.F.R. Appendix A to Part 501

1 31 C.F.R. Appendix A to Part 501, V. B. a.

2 31 C.F.R. Appendix A to Part 501, V. B. b.

3 31 C.F.R. Appendix A to Part 501, V. C
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ZDOKRENOMOERIZHIER L TV 5 TEATAD 12 HEIC e S D% 10
E*%wui®@%ﬁa®—%’aiﬂéﬁA 1, 50 oK VLU oFaed L < 1E 10 4
U EOBEIIZOWM G 2R Z LR TED™,

AML/CFT #iifil & OBR T, HEe0 F S /bR HE e LT, LGN ER i
TW5, F£7z, Fid O =R 325, AML/CFT M3 RI8E & 72 - 7= Digitex O F41] (5
I 2% 3.2) . RElZ OFAC il 23R8 & 72 - 7= Tornado Cash O] (55 11 Z 3.1) (ZOW T
SRR INT-0,

@ Kraken D77 v b7 3 —AIZRBIT B, 4 T VICFET D2—P—L DEE|

T T2 TINEICHESE RN S Kraken & L THELITo TV A NAEETRS|EE
(virtual currency exchange) C& % Payward, Inc. (LT, [Kraken] &9 ,) 23, Bt
7y F 7+ —LNT, A7 VIFHEL TV D ATREMED & 5# & ORFT, 2015 4F 10 H 14 A
225 2019 4 6 H 29 HIZHNT T, A7l 826 Bl #%HK 168 5 577.10 K KLY O BRG] 21T
S72E LT, 47 U EGIHIFEIAR] (Iranian Transactions and Sanctions Regulations) “®{Z3& K L
THEETHD,

OFAC & O TR L, FafiEd: & LC 36 J7 2158.70 >k KL &3, fHil#=a >~
TAT U AFEROTOIZ 10 Tk RVZBINEET L 2 LICAE LT,

ERDJRKIE, Kraken 28 [P 7 RL A7 0y F 0 7V AT LaEde, WMUIZRALE R B E
V=V EBANL TN ReholoZ itk D,

AKIT = 2 {8 7222 77 8964 Kk PO RFHIFBNR I NGLFRTH L0, EIETH
PEE TRV & | Kraken 28N 2 B ERYIZHR L. OFAC O#EIZH I LIz Z &0, ZIE
WiEZH U722 LA B E 2. OFAC 1IN EZFERNERERITY L0 E T LT,

@ Bittrex D77 v b7+ —AIZBT B, HlIEXMNREK OHURETES & OIF|77

U v b oM oERE RG24 T 5 Bittrex, Inc. (LU T, [Bittrex] &\ 5,) 2%, Hit
DFTy N7 4 —LNT, ISR THLV I TA4AFT O ) ITHIL, Fa— 472,
A=Y TIZFE L TWDAFEE DO H 538 & OB OEIEEZ B ST2FHTH 5,
29 [ J OVl & DTl mm¢3ﬂﬁ%mnﬁnzﬂ’ﬂﬁf At 11 7 6000 [2]%
HZ D, MR 2 B 6345 J7 1600.13 2K R/VAEY ORABEEIZEET 2 5 23 FEI TS 7,
m%C&UFMENﬂﬁk@ﬁ%ﬂﬁJL\ﬁ%&kLTOMCﬁ2%&5&%%*%»
% XL\, FinCEN (2 2928 5 829.20 kK v & KD Z L ITHE L=,

OFAC & OBEfRTIE, LFEOHilEox e K Ok & OBGIC D& M0 55 R TH 0 7208
5. Yk & BhE T DEIERDO AT V) —= T EITDRNST2Z &L DINDIERIZ D0

7 31 U.S.C. § 5322(a)(b)

5 https://home.treasury.gov/system/files/126/20221128 kraken.pdf

78 https://www.ecfr.gov/current/title-3 1 /subtitle-B/chapter-V/part-5602toc=1
7 https://home.treasury.gov/news/press-releases/jy 1006
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THEMBICE R LT 2 ENEE SN TS, —7 . FinCEN & OFIfZ TlX. Bittrex 73
AML 7'v 7'Z AOBESFFRE M Ot LWEG | O M BEICMEIER LT LR TWA Z
EREEIN TS,

@ Coinbase iZ & % AML/CFT &R

= a— 3 — 7 MNARBEEFZE L OEM LSS (money transmitting business) DR8] ZEH
T& % Coinbase, Inc. (LLF, [Coinbase] &\ 9,) I[Z2&, —a—3F— 7 MNEH—E 2R

(New York State Department of Financial Services) (LA, INYDFS] & 5,) °73 2018 4
5 2019 AT TMEZIT o 725K, KYC, CDD, HSIEERL, &b LWEg| o), il
o T ITATUAVAT LG, AML 70 7 F AR O RHIE 2 KRR R S
. =a—3— 2717 (New York Banking Law) MO8 NY DFS OAREL ., Money
Transmitter, HGIEEHL, YA =X 2 VT 4 ICBETDHHNEL L TWTZFRETH D,

NY DFS & OFUfEA LA L, NY DES IZxF L, FEfil#4a: & LT 5000 5K KLz 3K,
EBICHIFE T T T AT U AEEDOTZDIT 5000 K KA EBIMRET S Z L ICEE LT,

NY DFS (2 & 5 A Tl - 72 2022 4£4J5, NY DFS & Coinbase & D#] T, MIE =X
— (Independent Monitor) & FEFRT 22D =F 2% L, Coinbase D IEAGESF IR & AR
LRI DR IEZ 33T 5 2 & %4 Coinbase N ZERET 2 K 9 #HAHT D BOAEDKAL LT,
F 7=, NY DFS OJAlE 4 (Consent Order) ®|ZHDX | MNE=X—% X512 1 FFEE
L. £O#%H NYDFS OFEICIVIERAELE LTS,

@ KRESNDZEEEICETHIHER

EFREDIED BSA ERIZ X 2 HIFFENIKE N O AR B E R EE 12 £ 572 FinCEN
& O FinCEN 7% MSB 2% 7 2 B AHMEBR O BT % % 17 TV 2 NIE AT (the Internal
Revenue Service, LA T, MIRS] &9 ,) 8L, KEIZBW TR XIZIEE R E X AEZIT->
T D MSB (2T DB 64T > TR V8, 2017 4512, BSA EOXRERFEBEN ., AML (2B
T 5 WME B E K OGUEMRAFRIFIER EZ B & LT, KEND CVC OZHEHTH D
BTC-e (Z%f LC 1 {i& 1000 J7 3314 >K RO REFHIF S LR L T L8, £72, BtMEX & L
THFEZIT> TWIKESN O CVC DEMELS 153 Téd % HDR Global Trading Limited, 100x
Holdings Limited, ABS Global Trading Limited, Shine Effort Inc. Limited } U HDR Global Services
(Bermuda) Limited (Z%f L T, A ANFEBFF5IEI, 5D LWHGI O s R EF 2Bl & L

8 https://www.dfs.ny.gov/reports_and_publications/press_releases/pr202301041

™ https://www.dfs.ny.gov/

80 https://www.dfs.ny.gov/system/files/documents/2023/01/ea20230104_coinbase.pdf
81 https://Www.irs.gov/

82 Report on Stablecoins 20 E

83 https://www.fincen.gov/sites/default/files/enforcement action/2020-05-

21/Assessment%20for%20BTCeVinnik%20FINAL2.pdf
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. FinCEN X O'CFTC 3 F N 1Bk RO RFHFH A ZFR L T 58,

1115 TUZNEBEIBRD~R— - u—rF ) 7 - T it EIT R D HEIES OB

23

(1) RAES
18 U.S.C. §1956 }2TX 1957, —fi%IZ, Money Laundering Control Act & FEiTL 5,

(2) HHxtg L2474 - SIAI%E
Money Laundering Control Act [X, THRFERIEIT#A ] (specified unlawful activity) & FEIEAL2

FrE DALIED 6 FEAE LT 2 A Te@is | 2175 2 & 258 LT D, FrERNIETS

I,

BN B SR sRES. U, BWE2ETe 200 FREELL EOSIEDE Ehv, E@IEFERK

(wire fraud) & F1 5%,

BARRIZIE, LT oFITH LT, JHEIRF s T,

BRENIRG NZAR D EEDMAI S D DEVET R DO T D Z L 2D 2N 6 FFEREAT

F OIS 2 BLFIT L D BRI 21TV, I TE D L T2FHETH-T, LFOn

THANTEY T 5 E

o RERETAZRET HEX, T the Internal Revenue Code of 1986 5 7201 5545 L
UEHE 7206 SROES MRS 21T 25T 2 BN AR > T 2%

o HBIOETXIT—Hn, FFENEITAONIEOME., BT, FR, Fra4 L<IiEX
Bl 242 2 & ATNER L UTEFNEICE S G I MEREZET 2 2 &
ERELIZbDOTHDEM->TNDE

KEND B KES A~ UIKESN DB KE N~ EEESOIE STk, 55, BBkl

T, BE, WA LE O LT HETH ST, LLFOWTNNICEY T 54

o FFERBITAZRET2ENER>TWVDLHE

o HFEIEFI G M B I DB THDIIE THH Z L M- TERY | OBl 04
TS, FEEREIT A OIS OMWE ., BT, TR, A X3 i & 55T 5
Z & UIMNESTEREICE S B I MERG 2 EMT 2 2 L 2R L2b DT
HBHEHSOTNWDE

UTOWFNPrDO RN Z S > T, FRENETRAOIEE & BRSO, SUIFER

84 https:/www.fincen.gov/sites/default/files/enforcement_action/2021-08-10/Assessment BITMEX 508 FINAL.pdf
85 18 U.S.C. §1956 (c)(7)

8 18 U.S.C. §1956 (a)(1)

O FNEICESE MBI S N A BB OBBL (26 U.S.C §7201 ZMR) ULFNE EAERAR® b5 EHO R IE A
PR U < ITRRBO S & 72 D MPEDREIE (26 US.C §7206 Z2) Fx2 119,

8 18 U.S.C. §1956 (a)(2)
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BB 21TV L <UHMBRIET 272DV b DM EEZ G Teafig | 217 5. XUIT
BOLTHES

o FEEREATADOBATEMRET S Z &

o FEFERNEITRHOPIEOMHE. BT, PR, A I e m#ld 52 &

o INIESUTEFRIEIT IS < o il %85 2 [mlikEd 5 2 &

o FEEMNEATHITHRT D1 HK FVEBA DAMED & 2 M PED &EEG T HE I 5
L. XIFEAELES L LAY

FERCHNC R T 256 2R & | B MR 2 R REEEEITER T v Ty, £70,
NS DOMEE DORBIEZ ) LTe &z o7 HEINEH S G5, £, REET 20
BRI OWTEERMICHET 2O TIERWN, 7 VX VEFEN EFLICHET DRERE
ITADIAEFITHEYE T 2561203, FIEOG LR 55,

FROvR—em =Y CTITRICR SN HFEENL, ATAEMIC LS THRERVED
25, B OEKIT 50 7K RTINS 5 & 72 o T EEOARE D 2 5D W T @G T
HY ., I (imprisonment) D _E[RIX 20 FTH D,

(3) BWHNEROFE

18 U.S.C. §1956 DXfE L 72 DT AT OWVWTIE, —HEDO~v 3 — - —2 % U > JEG| O
MW1TKRVEREZ, 2O, Y~ — - n—rZ ) U TRREIRICE > TIThil o 56,
XEYHE~ F— - a— 2 F U o TITAO—HTDKETIT O HA IS NE A 580 &
b, F72. 18US.C.§1957 Dt & 72 HAT2ITHONWTL, #EPKERTH 5551213k
A3 SRR B 5%,

1.1.1.6 T X NVEEIIE DR AML/ICFT B 0OFER NFDNE

BN 45 CHEEFR L~ TORFBIZR BRI IAFAE L TR U,

89 18 U.S.C. §1956 (a)(3)

% 18 U.S.C. §1957

N KENE~OEENMITONLIHELEENDL LEBEZ LN TND,

92 https://www.justice.gov/archives/jm/criminal-resource-manual-2101-money-laundering-
overview#:~:text=There%20is%20extraterritorial %20jurisdiction%20for,part%20in%20the%20United%20States.
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1.1.2 KEOFTZNVEEIZIED AML/CFT Sl DER « BT « JFaAHIZS o E

1.1.2.1 AML/CFT ¥#l 0B « 94T -

gll_l{

IEF%EE

(1) EEOisEs

KENZ I % 1872 AML/CFT Hifil R 2 J71E, FinCEN®T# %, FinCEN (3K [E M #5
4 (US Department of the Treasury) #D—HBIThH v | BSA ICBIT DR - BUTHENRSE 2+
HFantng,

FinCEN (X, AML/CFT B2 B4 2 AT E A 5 OEe, BIHIFT U < (3ARTEEr 722 &
DEET DA Z ADFEIT, AML IZBHT 258 ORE R L2175 & L HiT, Bb LVEL
FlOJEHIZ, T FinCEN (2% L TITHN %, FinCEN (35D LWEG| 0| Hiciii s h

“fE#A b &2, AML/CFT B O EsFRI DO 247 5 %

FinCEN I3, MO HIFEES-IEHITHERS & B 2 #LfAMU@Tﬁ%@@?%%@%
BAAT TS, FEIC FInCEN (3 H OFA A ¥ v 7 AR /20 7o | Mk HIHERR & %4
R B D SR Y SR Z AT L T 5%,

EARBYIZIX, OCC, #ITTEA IR/ (Federal Depository Insurance Corporation, LA T,

[FDIC] X\ 9,) YK FRB® L Vo 2RI T2 7 (Federal banking agency) ff ONZHHS
7Ly ke = UEERR (National Credit Union Administration, LA . INCUAJ &9 )
BN ST Y[R LT, ENENOEEET 2 @RI %92 AML/CFT il o~k
DL BEARAMERR 2 ZHAT: L T 5100,

93 https://www.fincen.gov/
9 https://home.treasury.gov/
% FinCEN DOEEEIZ D\ TiX, 7t FinCEN @ Enforcement Division ? Director T# % Stephanie Broker (Z
% THE ROLE OF FINCEN, THE U.S. FINANCIAL INTELLIGENCE UNIT, IN THE U.S. ANTI-MONEY
LAUNDERING REGIME and OVERVIEW OF THE U.S. ANTI-MONEY LAUNDERING STRUCTURE AND
AUTHORITIES REPORT TO THE CULLEN COMMISSION (L4 F, [Report to the Cullen Commission| & U
9.) (https://ag-pssg-sharedservices-ex.objectstore.gov.be.ca/ag-pssg-cc-exh-prod-bkt-
ex/973%20-%20The%20R01€%200f%20FinCEN%20the%20US%20Financial%20Intelligence%20Unit%20in%?20th
€%20US%20AML%20Regime%20and%200verview%200f%20the%20US%20AMIL%20Structure%20and%20Auth
orities%20by%20Stephanie%20Brooker.pdf) @ I.B &M
9 Report to the Cullen Commission ¢ 11T Zx &
9 https://www.fdic.gov/
98 https://www.federalreserve.gov/default.htm
9 12US.C.§ 1813l kW ERSN D,
100 FinCEN 7> & 45 24 R ~DHEARMER D EFEIZ-S & . 31 CER. § 1010.810(b), E7=. HEHEITYHITHONT
1% 12 U.S.C. §1818(s)IZ L ¥ . NCUA (22O TiT 12 US.C. §1786(qIT & v . BEsixt4: & 70 5 it B @
SNBHHANEEDT BT, FFANCES & KSR T 2 BERAOHITEZ 95 Z L RARBHF T o T
W5, YRR EDLBANCOWTIILL T LB TH S,

OCC (Z2% 12 CFR. §21.11 },1§21.21 (https://www.ecfr.gov/current/title-12/chapter-I/part-21# top
https://bsaaml. ffiec.gov/docs/manual/regulations/12CFR 163.pdf)

FDIC (Z-2% 12 C.FR. §326.8 (https://bsaaml.ffiec.gov/docs/manual/regulations/I2CFR326.8.htm) K (*§353.1

72U 1.§353.3 (https://bsaaml.ffiec.gov/docs/manual/regulations/12CFR353 htm)

FRB |Z-2 & Board of Governors of the Federal Reserve System Regulation H, Regulation K & UF Regulation Y

(https://bsaaml.ffiec.gov/docs/manual/regulations/12CFR208-225 htm#12CFR2115m)

NCUA [Z-2% 12 C.FR. §748 72\ 1.§748.2

(https://bsaaml.ffiec.gov/docs/manual/regulations/12CFR 748 htm#12CFR748)
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https://www.fdic.gov/
https://www.federalreserve.gov/default.htm
https://www.ecfr.gov/current/title-12/chapter-I/part-21#_top、https://bsaaml.ffiec.gov/docs/manual/regulations/12CFR163.pdf
https://www.ecfr.gov/current/title-12/chapter-I/part-21#_top、https://bsaaml.ffiec.gov/docs/manual/regulations/12CFR163.pdf
https://www.ecfr.gov/current/title-12/chapter-I/part-21#_top、https://bsaaml.ffiec.gov/docs/manual/regulations/12CFR163.pdf
https://bsaaml.ffiec.gov/docs/manual/regulations/12CFR326.8.htm
https://bsaaml.ffiec.gov/docs/manual/regulations/12CFR353.htm
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F 72, FinCEN O H EBUHIFA (self-regulatory organization) (% L CHEE e
ENFHZLINHHEH 0, Bl21X, FinCEN IX, FEFEGCEST 5 AML/CFT #ifi] o sy
RILDOEEARMEIR 2 SEC IZERE L TV DA, SEC XM FEMER O — & AR 1B+ 2 8 &
HiH| & C& 5 Financial Industry Regulatory Authority (LA T, TFINRA] E\W9 ) (2L T
HZEEL TV, [FERIC, FinCEN (&, psh e IRGZBI9 5 AML/CFT Bl 0@k PLo
REALMERR 2 P i Se s [ ZE B2 (Commodity Futures Trading Commission, LA, [CFTC| &
WD) IR L TWADA, CFTC I3 45%MERR D —E 2 s Se s |12 B9 2 B 381 A
C& % National Futures Association (AT, INFA| &\ 9,) IZx L THBMLL TV,

£72, MSB @ /- D> BSA OMIBIRG & 72 5 GRFEREIZ DV T OEHMEIRIL,
FinCEN 775 IRS ICE{ES LTV D,

FinCEN IZ KD BAEBIREZXEIL T2 & UTD LB THD,

X#II-1-1-2-1 FinCEN IZ X 5 AML/CFT &1z B3 2 EEtAHER D AL 5

FEL YRR AARFERKR CIERA R Ll o 52 B

HFR occ HEREEEYT (Office of the $R1T EVESATH O

RIT Comptroller of the Currency) Bair o

S8 | FDIC | EATAGRRALE (Federal HUTICTREBIRIR
Depository Insurance Corporation) ARl 5102

FRB WL HE(R LB %2 (Board of KIE D RGRAT

Governors of the Federal Reserve il D st F5 5% A
System) 103

NCUA HEHZ LYy b a=A VBB | JrYy b

(National Credit Union =4

Administration)

SEC KEREARGIZES (US. AEFRO T m—7 | BERBIEET
Securities and Exchange —KOF 4 —7 | % FINRA IZ
Commission) — %% BEE

CFTC padh e in| Z B2 (Commodity PASLE G2 | B EHRIEIET
Futures Trading Commission) FE &% NFA IZHH

A

IRS WEE AT (the Internal Revenue MSB %%

Service)

101 htps://www.occ.gov/about/who-we-are/index-who-we-are.html

102 htps://www.fdic.gov/about/what-we-do/

103 https://www.federalreserve.gov/aboutthefed/structure-federal-reserve-system.htm
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2B, INOBEERS F M U TINEEICHS < AML/CFT #H| 0 BEHMER 2459 % 8,
FinCEN (25X 7 25k LWEGS O fa S 217 21F, &Nk Eoo AML/CFT Bl & #85F Sh b
Z LT BRI\,

F 72, OFAC Bl DWW TIX, OFAC 28, KEDOHIFE T v 7T 22 KE, Afi, EHT D
BEEKEMBEREEP ORI TS,

(2)  BI7 - FFEKE

@ BSA

BSA OiEIL, FIFEICRFMFORIG L 720 | REHIFIC OV TIE FinCEN [ZHATHE
RS HNTWND, £72, AML IZBET 2 FEHIL, FEFEEIZ OV TIE SEC &Y FINRA
OBz, FET G2 DUV TIE CFTC J U NFA ORRISIZRE VA TS 72,
SEC & N FINRA DEHE & 72 2 FE5HS R, CFTC KON NFA O HE L 70 2 i Sh e Bs [ B
L CiE. SEC X U'FINRA, i TNZ CFTC & O8N NFA 437 L C AML/CFT Bl O THER %
HLTWBHI

I HEETOFRIBHEBRIT K E 754 (The U.S. Department of Justice, LA T, [DOJ] &5 ,)
108123 ¥ | FInCEN |% FReEE AT 242 8 U CHFENIOR & 72 V15 21T 22 8k L7235 812
IX. DOJIZHFf &5 &Mk E . DOJ I FEFFAZTEHF T2 2 & &7 5, FFIZ, DOJ D~ 31—
a— Y 7 KOG RERIGERFY  (the Money Laundering and Asset Recovery Section, PL T,

MLARS] &9 ,) 19973 AML/CFT (2 B3 5 FE DO FmBRLERED M 2 F 2 YT 5,

HFRF (The U.S. Attorneys) 060l BIZFREMERZ A LT\ 2523, MLARS &/ L CH
a5 7r—2 455, £72, DOJIL, T VX VEEOEMN G 72 55RO FE Ik
&35 72812, National Cryptocurrency Enforcement Team % 5% L, 7 ¥ % V& PEDFLIEF]H
(2B 5 FEORESEEIT > TV DI,

F 7o JLIROME K OVEEERE Tk, INFHER'E (the State Attorneys General) 23 EHET 5
NTvR— =&Y v 7B Lo — 50 REFFIRIC O SR T D HER %
Fomtabd o,

7k, MAREEIIE, FinCEN ICxf L, v~ % — - n—2 & U U ZICBMRT D IR A R =8
5 XD YEET 5 Z L3 TE FinCEN [ 4Bl ok L TSRt 2 2555 2 N TE 2,

104 Report to the Cullen Commission 13 H

105 17 C.F.R. §240.17a-8, 405.4, 1 FINRA Rule 3310 (https://www.finra.org/rules-guidance/rulebooks/finra-
rules/3310), 7235, FINRA |ZH EHFHIFATH B2, FINRA OBHNIE THATHY | IERE I E2H
T 25D TR,

106 17 C.F.R. §42.2, NFA Compliance Rules 2-9(c)

https://www.nfa.futures.org/rulebooksql/rules.aspx?Section=4

107 Report to the Cullen Commission @ II1 Zx i

108 https://www.justice.gov/

109 https://www.justice.gov/criminal-mlars

110 https://www.justice.gov/usao

11 https://www.justice.gov/opa/pr/justice-department-announces-first-director-national-cryptocurrency-enforcement-
team
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oY, @B, FinCEN (2 X 2RI ILERS IS U2 BEN H 51,

@ OFAC #il

OFAC Hiffi| OiE K &, FFLEEIE 1.1.1.4 Tk~ 7= LB 0 JHIFET, RFHIE 4 (Civil Monetary
Penalty) K ONT A & ADEH L OFAC BLHIE K D172 O 1k iy & 4 O 4T B LSy
(Administrative Actions) DX E 725, YFZATEALS7 X OFAC IZ K » THAT S+, OFAC IZ
X BATBVS DT, 31 C.ER. Appendix A to Part 501 III ([ZFC# T2 BEEHZ AR E X T
Mat&ns Z /s, £, FHFEEOBHITICOW CILEHE. DOJ 72 & OIEBT THERT |
INDZEHEEINTNDHS,

1.1.22 TUZINEEZRAWEYRX— - v—2F ) VT ROT u B 51745 DERFIE

BSA OXtG: & 70 2K AmEBIIX, ERRSIE 1.1.2.1 I CREdl L= SIS R L 20
BZTHZE LD, BHISNBICED FEEOHESCHME, AML 717 J AOFEOFH
DA BECREEN R 273, 2 < OB R, &SRB o NEEE AR, FMNEA AN, 5+
o gy NEOMOBERNGIIES L TRV L7 =12k D AML 717
T LOMNLEEAZ TR LTV D

7k, BEHRAIEIZOWTIL, BSA X OFAC Bl A~ =2 7 /VEBC 3R s T
W5, ZOML, BSA OFMHIMRIIL, SCELT —F OER, GESE OER, HAMER & O
- HEHERLRD 5N TWHM, £72. OFAC b, OFAC HifIERNEDN DA, i
AT O 12D LESLT — X OFER, FEAZM R OTEAHE (administrative subpoena) % & e
FIET, MBERE “FHNOIERETR LI 0W iKY R L OREBSICES X SRtk s
POIEREMI I E O 1255 Z ERFEETH D, Fo, BENRLTH, OFAC 1FHEHE,
INSUTIS OB /A 5, B Z KD H Z ERAMRE L STV DU,

72, T_TOEED LWERS| O JE T FinCEN (2% L TR &N 5, 8 LWEGIOJEH

12 31 C.F.R § 1010.520(b)(1)72\ > L(3)

113 31 C.F.R Appendix A to Part 501 II F

W7ok, BEEOHEEICEL TES EOEDRH 5 DT T3, 0CC, NCUA KON FDIC 0 A 13

— CHER% & 215 Federal Financial Institutions Examination Council 1%, #EZEOEROME L, v 3 — - 27—

EN T s T uBEMEZOMDORERSMIERIO) 27 Fu Ty A NERE X THRFEND Z & 2R

»HTU3  (https://bsaaml.ffiec.gov/manual) ,

15 https://bsaaml. ffiec.gov/manual

B, FEA~==27 /v bk BEAEOBEEIZ DX BRNZREHIZZRV, Appendix ] D U A 7 7l
(Quantity of Risk Matrix) 725, U A7 FEliEEsE OMERHER T 5,

https://bsaaml.ffiec.gov/manual/Appendices/11

116 FinCEN {Z->&, 31 C.FR.§ 1010911 72\ L § 1010.917, #FRIEITHFIZo &, 12 US.C. § 1820(c) B T§

1818(n)

17 31 C.FR. § 501.602

U8 FDIC & DRE, HIBITLR L ORE, SMOEITHHIMLRH L ORER EVABMEINTND
(https://home.treasury.gov/policy-issues/financial-sanctions/civil-penalties-and-enforcement-information/2019-

enforcement-information/memoranda-of-understanding-between-ofac-and-bank-regulators) .

18 Pl Eiz>%, 31 C.FR. Appendix A to Part 501 I B.
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P AN BIE T % wIeMED & 2 558 1213, FinCEN I3, DOJ Z Ot D RS % (Federal
Bureau of Investigation (UL ', [FBIJ & 9 ) , OFAC, Drug Enforcement Administration (DEA) |
IRS 5 de,) L, B LWEGIOmEICET S IEREZRZME L T\ 512,

AT 2 T, 2 < OB TIE, oMK RPN D 2 vz F R
HHR (Tuy 7 F=—0nhy 7 by = TRIEEE) LI L TEREZED TWh 51, 4t
E OB R & OHEHEIZ DN T HIWE STV 212, 7285, %250 AML/CFT OB « 1
ITHYEDO NBUIIEAELTH D,

1123 =F— - 0—rF Y U IROT B ERRDNIHEDT VF NVEEDEE.
I 2 R ORI

T VB NVEREBER OBRANIFAEL 2N OO, TV ZNVERES | BH OERE L RERDO Tk
W2k 0. Bk (assets freezing) . 75 %2 (seizure) KL OVRIX (forfeiture) D*f5 L 722 alHElE
Nd 5,

BRI HREFEOREFIILLTO LB ThH 5,

(1) Silk Road Dark Web 725 5 5 €'y b =34 VP EEZREIZAF L7cHH]2

¥ a— VT INZIEET D James Zhong 23, ¥ — 2 U =7 LIZ& 5 Silk Road (23T, #
FRIBISTEN (wire fraud) (ZX V#9577 3500 B haA U2 RYICAFLIZE SNDHEHIT
H D,

2021 45 11 H 9 B, EMRNEFAT L2 Bt N SR 5 IR 12 23 & Zhong DFEM R & Fhi
L. K575 676.17851897 & b =21 > (4iF 33 & 6000 5k RAARYLLE) Z&elMpE 2
ZEUIE X 72 (seize), MrZraffx 132021 45 11 A 9 HM4KE, DOJ 1 Ei KOKE & D 7
WeETHY , WEEEUNOERELZLEMZFHOF T L L 2 FRICEHWEMSHH
Th-oTz,

2022 4R 11 H 4 B, BHNTIBW T, FrEMEKR MM EPE /@8I 2RI O [R AL
43 (Consent Preliminary Order of Forfeiture as to Specific Property and Substitute Assets/Money

120 FinCEN OFHHERIZ & o TIREIZ DR B o T HHNZ SV THELL T OH A MITARSN TN 3,
https://www.fincen.gov/investigations-assisted-fincen-
data#t:~:text=Law%20enforcement%20officials%20use%20FinCEN,narcotics%20trafficking%2C%20and%20identit
y%20theft

2L OHIE YR L EHEO ETTREFIC OB FH R E LTE, EICLULTIRZET NS,
https://www.cftc.gov/PressRoom/PressReleases/8522-22
https://www.justice.gov/opa/pr/two-arrested-alleged-conspiracy-launder-45-billion-stolen-cryptocurrency
https://ag.ny.gov/press-release/2023/attorney-general-james-and-multistate-coalition-secure-24-million-
cryptocurrency

122 il % 13X, IRS @ Criminal Investigation — AIC X 2, BEOBHIY BICH T 25 A EEICET 0 1
N—JUFRBEDO RO = TENHITF 5D (https://www.irs.gov/compliance/criminal-investigation/irs-ci-
investigators-share-crypto-expertise-with-taiwanese-law-enforcement-officials) ,

123 https://www.]justice.gov/usao-sdny/pr/us-attorney-announces-historic-336-billion-cryptocurrency-seizure-and-
conviction
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Judgment) %4757, [AMLSTlX, Zhong DHENLEZLMI X b E Yy haAf kD
Zhong MMEBEIZIRMIE L2y haAf v 2 ERMENRINOMRIZR T,

(2) WEEERIYER— - n—UF ) U TDRVERIT, BEEELINL -5
124

==a—3—7JNIZfE{ET % Lichtenstein & TN Morgan 73, K 5 & FEHLS [T C & 5 Bitfinex 7>
HbEy hag v ERNECAF LAYy I—L3EGE L vk —0 = XV T % {Tolc b &
NHHEFITH D,

2022 £ 2 H 8 H® DOJ DFEFRIZ JAUL, hE 5 FEMD 9 HIZ Bitfinex D77 v b7 +—
ANB 11 9754 B haA YRy F 7 E L, ZOHHH 2 J7 5000 £y kA R
Lichtenstein OV 4 L v MM~ F— - n—0 X 7 7ot A% T, Lichtenstein
SO Morgan OERATHFEICTAIT BTz & S D,

BHPNC X 0 BT S lAESIRICESE | FBIBEAE A Lichtenstein OFFLY 547
ATHTY SNDT 7 ANDT IR A%4To728 2 A, Bi%7 7 A /L5, Bitfinex 7
BAEICHELEE Yy haAf v EZRELTCWET ALY+ Ly MIT 78R T 572012
VB FAEBES I L S T, YREIMEHE S O CRABIE A B 1T Bitfinex 720 O A EICHUG S
729774000 B haAf L EAESICESEE LS X, L, BIRSh/-E Y k=
A L, PO FEAEE T 36 Bk ALl E L 7r o7,

(3) HEFHBETHROWES 1O 5 EEL BRI L -HH)2°

KESMCPTET D 5B DS, EEP LML &8 Ay haf VEORSEEICE
LI SNDHEHFITHY . KEEFBEFRICLY 202341 720 FliZAKRESN TN D,

KENEHRFERIL, FFIRS @O N A RO T Y v il 2 & TIBB L, #hEE
FOTVANT Ly MekE L BT, YN 5B ESBETFKOIGRICH =5 & LT,
EEEEEINEMSIR (civil asset forfeiture seizure warrant) (ZEE D S HEEE OT X LT
Ly MO EPEZ 72 LI R T2, IRV T, %5 & PEIC KT 2 REFE PER I OFFIR (civil
asset forfeiture complaint) Z#EH L, TOFEFR, 21T 0 > NN OKEHTEHIFT )~ 6 1%L
4y (order of forfeiture) Z#7521F. AR 151 By haA »ZOMOT ¥ X )VEFEREIL S
Nz,

1.1.3 BROTTHVEEIZIA D AML/CFT HiH 0 Bk

H Kk AML/CFT Bl Ot CHAO 72008 & LT, KEREFRE TIIRF 5 & E (ABEE)
KORAT—T)af o 2F L0 e LT DX IVEREICOWTERE FEENSN T LT,

124 hitps://www.justice.gov/opa/pr/two-arrested-alleged-conspiracy-launder-45-billion-stolen-cryptocurrency
125 https://www.justice.gov/usao-ct/pr/phone-scam-investigation-results-forfeiture-nearly-3-million-cryptocurrency
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WNIR DTV A IOVEFED AR ZEE S AML/ICET B Oxt5 & 72 5 hhSiEfE B+ c T
RODITKE L, BARIETIEAST ¥ X VERE KR O OBIRES OEFHI NS AML/CFT Bl o
BBV SN T D ERDH T NS,

BRI, KEOWE ., — A2 A8 & (virtual currency) °A T —7 /LA 7% CVC
DEFRIZE ., CVC ORZMEFRSCHHZER 1 (—EDOHIIZFrE) MSB & LT AML/CFT
B oxtgH D2 Eid. HETH FInCEN OH A X A BEED LN TWVHITTE T,
KEREAE B, B E (AR AT —T a3 v OERER S AML/CFT #H
DHBETHDHZ L IEISLT LM LS TR, —F, BAROEE, K5 EREZRZD
IEHAIEF T oo W5 5 & PEACHREF VTN E g BT D ik (AT, FESBEIE] L1 )H.)
ICBWTERIN, £o, EHEE A X — ARSIR DN ELZ T V2V b—2 b LTe b
DIZHOWTH, wflpEmisliE CUF, [@BE] LV o,) KBV TER SN D E il
BRI & U CAMRESR: & L Cibid Z L1270 | BTl BistEf] O5EE | = O &
UHREAFEL LTT O B RRRPGMEG  EEPCHENLTWD, 29 LI BEERH
FE OGRS | X, JLIRIC K DU OB IR IC B D1k (LUF. [RIUE]
EVV L) ITRBWTHIESEES L LT AML/CFT Biflloxd8E 1cE £ s 2 LWL sn
TWAHB0, F7, 2022 4 6 H 10 BIZAM SN TBEEGRFE L OSUESITIESUZ B
T, BEERERETCORAT =7 v af AT HHIEE LT, #izic IEBrREFE I
WZZE DI ¥ETh D TEFRFEFEEIRGIEE | KOSITHITOT V¥ L~ 3 —HHER
DAT—=TNaf L OMNETHLD TEFRFEDIREE ) PER I, SERESC X
V. BEFRFEFERFIGIEE L OVEFRFERIET ICOWTOREFRERITBMS LD
ZLeERD, TOLHIT, BROTVHZIVEFEISR D AMLICFT Bl D573, Blfilkige & /e
LEREZ OFHEPHMETH LR T, FEE L LTH PRAMEEDNHRINLD & & Hic, #
FIMRE LTHLTOAT D EEHERENT DX VEEORIREE RS &R iES
WZENTWLHRWTH D EWVWR D,

F 72, AML/CFT BUfERICKT L Tix, KETIEH, OFFEIOE2 AR TIEERD b T
BRORFERFREVPR SN D8 (RERIESHHIE 1.1.1.4 TR LBV | EXOMET D
HEICEIR IND 72D, T RN L TWDHEFID LB S L 20155, ) . OfFEEICS
WTh, BARTIE, JBUEOBHIRISE CH#H S5 8 ORmESFIL 3B E 8 ED

126 B PRFEIER 2 458 5 T

27 BRI 2 5B 8 TH

128 BPqULGE 2 S 3 1A

129 BPqULEE 2 45K 9 1A

180 BB PERRER T DX | JRIES 2 SR58 2 TR 32 B Al | IC o x| JUUES 2 £ 2
HE 21

181 2022 4E 6 A 3 BICERSE LTz [ZERN D ORI EERFHIEOMEE KD 12O DEERFICET S
LD —EESIET DM (Bf44E6 A 10 HIEARF 61 5) ICXVkEIND, MO HELER
LT 1 ELZBLRVEHBNICBWTES TED S AL SHITEN5,

192 JGPF LRI, 2022 456 H 3 BICHRNL LTs TREMP ORI ECREGIEOREL KD -0
BEPIFICHEHT HDEREO—HE2BOET 25 (Bf44F 6 A 10 HIEARF 61 5) ICLVBEIND,
AHFOHNPHERE LTI HEEZBAXRWHANICBWTES TED S HM LTI,
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& 2 A CKETITH xS & e D AR OB FEAFEIIR U CEBIT DA A &
LTS RT, KEDO T HFE I BEET & 72 5 aTRetEns i@ < . AML/CFT Kl o FEht & vy 9
BIRNOITAERERAEL VR D,

Flo, v F— 0= F U U TITAEEDOSDOITKT D ERNC OV T [FIERICKE O 5 )38
BIERT 2 ENAMRE L 7o o TV D, HARTIE, MARAY 720 3R O ALET K& UL FRINAE D B2 12
BI9 HiEME (LUF. TFEERRIILIRAENE] &\ )5 ,) KOSEMILIRICEI L CHIHI3 2. EEERY
2205 /1O IS AR 2 RIEAT R Z IR T 21T AF OB 1% [ % 72 8 O B3 K OV Ak
PRERHURIHE S ORI BT 2158 (LT, TRREERRBIIE) L9 ,) BMFEET D728, WA
KOERT 2 LoTE HEEME. JLRIEREDOREL L7=FHIZ O 10 FLLFOBEE L
<UE 500 5 LA F O ETe XX % O PR 1 2 5> CHLIRINAS FEDOINZ & LT FIZHE 7 4F
LU OfAFE L <1E 300 HHLULFOSI&TZOMFRIBIcE Y %5, —F, KETIE~*F
— e B U TIT IR SN D ETR D RCRIE 50 7K RV UG R & g o T PED
ED 2 EONT I ENTT, BRI O ERIZ 20 L ST Y, FRCEIAICE L TR
N DEFE U CEDEENEESND Z L LD, AAL Y EEICLE L5

REMEZS RV,

12 A YA X —EEIFITET 55
121 KEOTFTPFINVEEIZER WD A YA X —ER5HH OBE
1211 TYZNEEIRDA YA F—IE IR ORILES

B L~V TIET DX VK FEBEAG DA A X — BB BHIIFEE T, GERICET 5
A A XS HH OB ILIES T D Securities Exchange Act of 1934 (LR, [SEA] &
W) BIRKENCRIT BT VX IVEFEIRD A VA X —B5 I O F 7R ILES & e
%y

SEA Section 10(b) (15 U.S.C. §78j(b)) (. A, EHA UIMEERIIZ, MERBERED S
AU <X FE:, BE SUXESIFEREG | T oMk & FIH L C, ENLAESRE P B ek S 4
ToRERAT L UTBER S AL TV WEER OIE B U TFEFRBI#E A U » 7FEHIC B LT, Ak
DOFNEE T EEEF OARFED 72 DI B XT3 E) & L C SEC A3 E 5 BLHI R ORI L
T, BAER ST 22 FEOUIRIKE 2 R UIBR AT 2 2 L 228k L Cnd & 2 A,

BEIEF 31 RE 1 T, B 25K

134 SHRRADILIRMLEIIE SRS 10 45, PRIERFBIIIEEE 6 &=

135 FHARAILIRALETESE 11 S, BREEFFHINESS 7 55

B FUOZNVEEOERICOVTI ERLE I HE2ZR SN0, AFIIE 1.2 TR, RIS, KEDES X
FEAA R A FEDARERTHO LN TN D HIFEDRFEL LT, virtual currency (2 2W T [MEARE
18] %. crypto currency &% O\ cryptocurrency (22O Cid 8] % . crypto asset & O crypto-asset (2D
WL TS &) #EHT 5,

137 https://www.govinfo.gov/content/pkg/COMPS-1885/pdf/COMPS-1885.pdf
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[SEC MWED AR OHHNCK T D) T ENFHFICHEENTNWDIZD, A A X —H
SIHIOFERIL. SEC BBUET A HIAIEFICEROLND Z L1272 5,

I EZIT T, 17 CER. §240. 10b-5"8 (BLF, A= 10b-5) &\ 9H,) Tl AL,
BRSO TR NBRERE O 7 iEA U < TFBe. B SUXE ST | AT O ftisk % 51
LT, fEADOREICEE L T T OITAEZITo oG BILEE L kD BHES ATV,

o FEHROT-HODIERE ., FHESUIEMEEZHND Z &

o HERFEIEIIOWTEMBOBILEZT S5 &, T, BRI CEN, ZOEKRI N
RIS U TR EZ AN WK 21T 272D B A RELRFEEOLHE AT D
&

o WD EITH LT HREMOUTIIG & U CHERET D, B L IIRET 28T 0 ® 51T
A, EBSUTBRBICEFTHZ L

_— —

FFO LY SEA Section 10(b) (15 U.S.C. §78j(b)) K UVL—/L 10b-5 i, WT b A >
YA X5 LI DATR DB ZIR L TOARW SO0, EFAFEHFTOHEFI LY Ei
BEZRILE LT, REOEE, BT OMONEED, LUikbEoMEERz2FIH L
T, HAFROIG| TR A 572 VR Z T 2 2 L0, REOHEE A 5 —F IR
T2 (FEREGEETD) 2 %N, ERTEEICEE T HFEIOUTIKINTT A & LTEib s
LD ERENTND,

F2 SEA Section 10(b) (15 U.S.C. §78j(b)) MK UVL—/L 10b-5 DIEH>, EFRE(F FEHK
(mail and wire fraud) {E28, OREOFHBE 22T 5 2 & IR EIZYeELsEH 2 &
ZHME LT, OM Az CTlfE SUTTE 2 > TRIED G 4 =k L U R IERS L
BT 5 2 & (REREHRNEE - BEICL > Tz b2 SIISETIE AR L, Bk
ERFEO—BIZHNON TS ZETRY 5,) ZHFESIONGE LTEBD, A
A F—BBINMEE R FROMETHRICBNC, ZHLORENEASINDZ L b H
%, B2, KEYIOK Z&EE (FE®E) BT/ oA X =50 —RbiroTz
7t Coinbase LB O HFLITE T I F T4t TlL. SEA Section 10(b) (15 U.S.C. §78j(b)) K ¥
JL—/L 10b-5 DESITAR D ETHIFRE TH 5 Securities Act of 1933 (LA . [Securities Act] &
VN9 ,) M0 Section 24 (15U.S.C. §77x) K TN SEA Section 32(a) (15 U.S.C. §78ff(a)) TlE72
<. ERRoOEFBETFRIEICESWTIREN 2 SN TS (REEOFEMIZ DWW T TR
Il % 3.3 /) 14,

138 https://www.law.cornell.edu/cfr/text/17/240.10b-5

139 18 U.S.C. §1341, 1343, 7235, 18 U.S.C. §1349 TiI, ZOIHFH W iFRZE LR —OSHANCRT D Z L& &

nTn3,

140 https://www.govinfo.gov/content/pke/COMPS-1884/pdf/COMPS-1884.pdf

4 5t Coinbase fEE DO FLRITIBVNT, DOJ 3 A ¥ Z—H5 [HifiliER & LTL—)L 10b-5 Tik7e< | #

BB FEIKIEICEE SV THRE LB HIZARKITIZHA S Dc ST, EHGRE TR, 5 L2
DT P HIVEENGEENE IO L THEHTRETH D720, [MRERDT VX NVEENIERTHD Z
LEET AL YA X =B OB 2 B XICE T2 DORGHRRETH D, B, FFEHFR TOHOIL
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FRREHEIC IS BB OE D, BB THME OFEFERHINGFEL, TOHTA
YA =GR EATHICET A2 BN ED N TWIHEERDH DS, HlziX, ==—3
— 7 1| Martin Act (N.Y. Gen. Bus. Law § 352, 352-¢) 1%, MEEEE (the State Attorneys
General) 23, OB, RISUTHRIZ L - TEEA L < ITMPEZTERL, UIEHS
LI DHEFER L ITFHEE WA, N— =2y IIIEELRHE L, HHFT D
ZEERDTND,

1212 A YA ¥ —EBBIRGOMRLRDT X NVEE

TUHNVEEDH B, TGRS (security) | (iS4 T2 DDHRM, SEA IZHS A ¥ A
Z—IGIHHICIRT D2 & &2 D,

SEA @ T, [GESR] (23S T 202G OFliEL, Howey Test IZFEED &7 s,
Howey Test & 1%, [FEZR) 121%, &SN BDEEND Z L Z2RTEE LT, H2OWEIHR

MBS RS T 2008 D 02 HlWr T 5 72 D O K [E fe @ BT O fIFNEE2 T H 5,

Howey Test ® FCli&, TOMEF DL /10650050582 AR HAEF L T, Q8@
FHEICEGEZEET D) HAIE, WERKINFET DL END, ZOR, SECIE,
Howey Test 47 ¥ Z /VEFEIZED XD IZHHT 207 L—LU—2 (Framework for
"Investment Contract" Analysis of Digital Assets'®®) ZAFR L TW\5H, ¥t 7L —LU—7 T
X, TUFNVEREOFTREDr—ATIE, B (QE@0FEICECLKET D) EfFHIR
RENDEEZBND L LT BT, TOMFDE BG4 26 BRI HIRF) L
TWD ERBET DHEDEBRER LI L TV DHM,

1213 TUEZNEECELTA A F—BEIHRBIORR L 25174

REARIEE 1.2.1.1 TRtdd &3V . SEA Section 10(b) (15 U.S.C. §78j(b)) M IZ LTI
DL 10b-5 1%, CE RIEBREIC A A =BG 2 BH L T2 i Cldens o
D, HPNZE > T, 2O OHEZRIUS, SHEONEE P EERRAFFTRIZESNT
AEREGS | 295 2 E DSBS & STV 5148,

FEY TREIR 7%\ 2 2 T (beyond a reasonable doubt) | 72315 Z EMMMETHDH— T, BRFEFAT

X TRELOEEENIZ X > T (by a preponderance of the evidence) | MFET 52 & TRV D EMINTWBT-

¥, JC Coinbase ttEDFZE L [k, SEC 131 4 ¥ —HHIHfLER & L TRF TR L>o, DOJIX

KO SHENR S I E R EFEIREEN & L CHFETEFT 20320 EEn T3,

142 SEC v. Howey Co., 328 U.S. 293 (1946)

143 https://www.sec.gov/files/dlt-framework.pdf

4 MYEEESR LR LI b0 L LT, BEIGHERFEN - SMERELFEFE A0 RT—7 1 ad

VD=2 — Z K OBIE B AT I B 2 A AR (2022 4F)
(https://www.fsa.go.ip/common/about/research/20220603/20220603.html) 10 BELL F&RB, F7-. TEE I =

¥ 3.7.1 Hib B

45 7085 BU DA A X —HEHH (PRI E22581) LR ey, RKEOA VYA X —HEIHEHT

I3 &R DREE MBS AT TG & TW D Z EIESEDOEHTIZAR,
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=9 LI HB R AN DD EREIC Lo THISE STV S A3, 6213 SEA Section
21A (15US.C.§78u-1) Tix, OREERIFAREREZIRA LoD, QFEHDTEH Y 4E
WMOAZEIZ LY SEA IZEM L2 1Cxf LT, SEC ARFFNZHE L TREFIH AR S Z
EMTEENPHESIN TS, F72. 17 CFR. §240. 10b-5-1(a) CTl. SEA Section 10(b)
(15 U.S.C. §78j(b)) ZH2< /b— L 10b-5 TEEIE STV D THAER IXIRERAY 72 B
ZiE, FRIS, GRS XUIRATE (BT 2 EEARIEABERICE SN T, GERORITHE ., HBIT
B O E TS EROE RPN KT U CHERE, WIS A O BEERE SULSTFHE
B LT, GEROBEASIUTITAEZITO ZENEENDLBERHESN TN D,

B, B OIXEEGEARS 2 ThRWEETh T, OA A X —Edaigt L
TH 58 (tippee) W ULIHEHRIZESWTEBIZ1TH 2 & KUQH HAMil b OfELE %
oL EEm DD, A A X —IFMERIL L, ZORRIERZEEE D FEERITHR
Bl AT T2 A . YiklEMIEfE (tipper) H/Lb—/L 10b-5 ENK & S 518,

ZDIEN>, SEA Section 10(b) (15 U.S.C. §78j(b)) K UUL—/L 10b-5 D& A F & D x5
ERBTEDITIE, YHERNENIC (willfully) {Thhi-Z ENEMEE LTERESND
147

Flo. A A X —BGINRRBEE 72 2 FRONFEFHUT I T, HFRIE{EFEKIE 2 @ ]
ENHLAEITIT, BEFEROBREHN TR IN T 0PBEMES 25 GEmX, k
FLEBIEE 1.2.1.1 BHR),

1214 FMELIZEEIC, TUVINKEOTBINHIRENDZ & LRDA A F—FH

FREFBNE 1213 Crodi L7zt B 0| FERICHRYT 2T VX VEEICET S [EHE] M
D TIERABH] OIEBRAEME LIZGEIC, UET VX VEREORBI A YA 2 —Hn| K
ko THIRESND Z & &2,

ED LD EWRMN TEE ] ThDEINTOWT, IES KOG it — 2 M8 X FE L7
WY, RIS, EEMBLS GEAREHRAAR S NHAIC, FEROMEC & OFLE
HEND D) HOEMERBLE (GERREERZP RGN E T 5B 7o e B9
L9 RIERNED,) MO ENDM, tob b, TUXNEREDA YA X —HFIC
AL CiE, BRI CTHEADRON TS, TEHE] HIZONWT, HEOFELETEDO X
2 7RI N e D DNEH B TR,

ZDIED, BALCBET DA VYA X —1ERIT, R S-SR &l U CRER TR
BlET D L HFE SN FETHMEN., o, BEEZENUEBERICIET D720

146 Salman v. United States, 137 S. Ct. 420 (2016)  (https://casetext.com/case/salman-v-united-states-1)

147 Securities Act Section 24 (15 U.S.C. §77x). SEA Section 32(a) (15 U.S.C. §78ff(a))

W Y —5 ¢ r— AL LT, Basic, Inc. v. Levinson, 485 U.S. 224 (1988)
(https://supreme.justia.com/cases/federal/us/485/224/ ) }% UY IBEW Local Union No. 58 Pension Trust Fund &

Annuity Fund, et al. v. The Royal Bank of Scotland Group, PLC, et al., No. 13-3289 (https://casetext.com/case/ibew-

local-union-no-58-pension-trust-fund-v-royal-bank-of-scot-grp) =M

37


https://casetext.com/case/salman-v-united-states-1
https://supreme.justia.com/cases/federal/us/485/224/
https://casetext.com/case/ibew-local-union-no-58-pension-trust-fund-v-royal-bank-of-scot-grp
https://casetext.com/case/ibew-local-union-no-58-pension-trust-fund-v-royal-bank-of-scot-grp

BHRHMARIET 2 E TiE, BEAR] HREAREINDEFFLEZALNLTVD

(TR BHRERDZA I TITHONWTIETRRENE 1.2.1.6 LEH),

k. KEVIORSEE (RIEEE) BT v A X —BBI0r—RERo7250
Coinbase fLEDHRETIL, RO 7T v b7 4 — & ETHG| S LD HT- /2 5 & FEDR R
MTEINTND & OIERMR, EEDPOIEAFRDA A Xl & il CRIEFDFEM
IZOWTIX FNRLE I E 3.3 2 ),

1215 FOFZNAVEECELTA A F—EBIHRBIOXR L IR HNEE

DHWONEE & L TOMMIZESE A A X —ERERAE T DEDIEN, SRk
LTRSS OMOEHEEARE AT 2H, K, Z20 L5 hattOME 2k T 0%HF
DoAY A F— R Etedt (tpped) SNZEHERHIGIRIRE IS, BAEMIZIEZ, &
DHEBIEFRICESTRE LT o7& B, Bk L OIEER, WNZZEN DDA,
[, FWREZE DM OERZEE T DIRFFEOIDFET D, b, HREZEE T,
JLA DGR U > DEEN 725 IRCARE O IE 2 58E  (remote tippee) b E £ 500, Hik
SEREA DHLG 30—/ 10b-5 BRI T2 72 0121E, HHIRIE »MEERBITER L T
A YA —ERERUE L2 Z & (B ZRUBOIFHRZHEEICEL TR, A oA &2 —1F
WBEEFRFIER L Tsb-> TS 2 L) Mo TS CUIM > TV DL NI HHASH
%) ZERNEEINHBL

12.1.6 TYVZNEEIRDA I A F—BEIRMPHEEREN F A IV

A YA —ERERET HHNEE L, YA A X —ERPARIN, o, BE
FENZDOIERIZEIET 2 A EM 2 WM LI GAICRY . Z0RAT 20k GEk &
RIRENDT VHNVEFE) OBBIZITHIZENTED, bokb, A A X —H5IHH
IMEBREND LIRESND Z A 2 2 IRFMITHONT, S ESUTHIBI B — A 2 JE U1
FAERET, B LT AERONE, FERRAE ORI MERAHFED (T o) Rl
ERATINCHIRL T, THICERNRET 2L TICET 5 LB 2 L2 A EN B
WrEihTunsg,

TR, EB LR, A s b 2 BERL Rl o T, 3R ST IB R
(IBHRZRREROSGE . B2, FRAMRERREE. BmiE. 712V —X, v—
TTa v &R FEA RS~ OWEHESE) 2l L TRERDAFARRER THN

W JEh B e A AT T DT VX NVEED [RITE) #EOXITHET 2LV ) dRAICEhEL
T, 2229 Tt OFEFIZOVNTHIER SN TS, bob b, BEOHEMBBEINTNDEZ LD
HY . ZORIZET D7 RIRE B R TR TE TV R,

150 17 C.FR. §240. 10b-5-1(a)

151 United States v. Newman, No. 13-1837 (2d Cir. 2014)  (https://law.justia.com/cases/federal/appellate-
courts/ca2/13-1837/13-1837-2014-12-10.html)
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X, A A X —IHFRITITZLG LRV I TNDD, ERROEBY | b S 2
T L ORI DO TR, EROFFEEZREZE LR, b EELZR-T5E
ThoTHA A X —EEI B EER S e & BT B 2 fREtE T H 0 155,
BB, TORIZHOWT, T UHIVEFEIZET DRI — VEITRHITEE LR,

1.2.1.7 T ZNVEEIZEH &5 Fair Disclosure Rule DEE

AESR DFATE PN EERIFARIEREFFE O =8 GEFTHOHFEMEE, ZOERE b
LAZHBIEAT O AREVED B 5 F) IZBIRT 256, UEFEITHE X, YiEHRE AR LT
L7 5720y (LT, [SEC Regulation FD| &9 ,) 192 18 BN NEROX A I T
X, YHEROBRFIZL 2B RNERNN2 S ONIEBRN R b O L TR, B
ME7eBRO%E . ARITE =F~OFRE TR (ATbnR2Tiuizo 7, FFEND
BEROSGEE. BEMTh% DREIC) (HL, EL< &b 24 RFRRER XX =2 —
I — 7RG T OE A OBGIFIERFOWNT RN T A I 2 7 ETITBY) AREEN
D BN 5155,

B, RSN T 5T VXV FEIZOW T, SEC Regulation FD 23 ] & 7= 51134
TEAAE L Te s, Uiz — W B 5 500 7 A BIMR IZ B A CTh 5,

1218 A ¥ A F—EBBIOBIEEZEDBRIDL, TOXNEBREIETI S 7y v 74—~
—E\EA S h bR

A YA X =B IO IEEEZ HRYE LT, AERSHEOBIIE Lo FH ¥R 2 Ehid 2
FAZR L CLL N OB EA S5,

AEFRDO T m—7— (broker) XU 4 — 7 — (dealer) IL, TOBEEIZLDA AKX
—5| % &t SEA EOBER M THONRWE I IZERK O IET 5 Z ERF|EFHTHNTE
V. SECITIX., 7 r—H—XET 4 — 7 —PUEBHEF B o LGNS E T v — 7 — T
T4 — T =Tk L CEBEILE A M U DERPRBD LN TND, bol b, UERKE W]
REZRFR YV BHIE RO R T 5 2 & BNEERAICHIFF ATRE 7R FRE M OV AT A &SI L T2
B, UHBHBIIEITSNTZ D LR IND®S, £, 7o ——KkOT 4 —F—
I%. SEA FITERT 2 BERIFAFIFEROANEMMA LT 272012, GRS

CHMIC L DR Y =R OFHi ML, MR M OREAT L7 1T Ui 70 5 72157 158

152 17 C.F.R. §243.100 - 243.103

158 7235, SEC Regulation FD OEELZ DV Tl https://www.sec.gov/rules/final/33-7881.htm & 2[R

154 17 C.FR. § 243.101 (d)

155 17 C.F.R. §243.100

15 SEA Section 15(b)@)(E)(i) (15 U.S.C. §780(b)(4)(E)(i))

157 SEA Section 15(g) (15 U.S.C. §780(g))

18 728, HIEIEICEES K EHDIED, FINRA (Financial Industry Regulatory Authority) OHRNZIWT
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Crypto Currency Exchanges, Crypto Wallets Service Provider &\ > 727 ¥ # V& FERLF| D
7T N7 —~—IZxtT D FROBLED L ORI BHIIFE LRV, o b, kR
DEBY, HBET Ty T+~ —DBRO P> TWDT U HVERER (GRS TS T 5
BElZld, REFEO T v ——XIT 4 — 7 —FITEH SN D RO —RAY IR LRI 2 03
M T Ty b7 r—~v—IZb#EHINGD,

1219 A ¥ F—IREIBHLEREOSHAINE

(1) =S

=L 10b-5 1ER L7256, 20 LN O L <13 500 52K R/L (JEAE 2500 77
K RV LUFOSIEXIIZN ORI SN D19, ks, A oA X —B5&1To 2% B X
IEEEENTRT 2B F X, — MBS, Sk E IR EOERIT A% BEh &
LTSN EELE DI D Z &30,

— 5T, BEETEMAIGEK LEHAICE, 5148 L <IX 20 0L F o (SR
BN KT A X, 100 J5K RAVLL F OS85 L <13 30 FELL F o) iz s
PR S L5160,

(2) ATBLOHEE

AYFNFFOHZH L (disgorgement) Fifil & LT, HHPTIX, 1845 L 7RSO SLIXE]
LR OBOEA T D 2 ENTE 58,

Flo. A VA X G| ORI FIZE S EEE L7280 3 Foefsx FIRE L TR
FHlFA (civil penalty) DSFAGERDZ 2 SNAGH82, 70, A A X —HE I HHIEXE
DEF XX MO EF TR U TR, IBMAYIZ 100 J72K RAVITESS L7Flse L < iEE
BELIZBR D 3FEOEFDOWT PR E WEZ EIRE LT, RERIHEEOIAGER 2 &
NEDES, ks, A U A X —IEFRPEAN TEONRE S L TR0 o2 EHERIEA
BATE RO A MERF T 2 72D DU 72 T #H R OFRE DK G & STV RWGE ., B
DOFTET Db, MR E & L TRFHIFSOFERAG L 256080 51,

ZDIEN>, SEC X, BUER OEROEETHDEIED %4 U PRI E M-S (cease and
desist order) Z T 5 Z LN TE 515, PEERHEE AT OEN DR &> 7256, SEC 1TEHEK

B B LOWIRG| OBEHRRBBOMRFEN R T 5T 2 (hitps:/www.finra.org/rules-
guidance/rulebooks/finra-rules/3110) .

159 SEA Section 32(a) (15 U.S.C. §78ff(a))

160 18 U.S.C. §1341, 1343

161 Securities Act Section 8A(e) (15 U.S.C. §77h-1(e)) . SEA Section 21B(e) (15 U.S.C. §78u-2(e))
162 SEA Section 21A(a)(2) (15 U.S.C. §78u—1(a)(2))

163 SEA Section 21A(a)(3) (15 U.S.C. §78u—1(a)(3))

164 SEA Section 21A(b) (15 U.S.C. §78u-1(b))

165 Qecurities Act Section 8A (15 U.S.C. §77h-1), SEA Section 21C (15 U.S.C. §78u-3)
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HIFTICES T T 25RO 5 2 LN TE, HRmTICER LS a I IEERREIRS ) A &
no, £/, SEC I, ﬁALﬁ®ﬁ%%L1wé%XiLiokaw5% (53 DK
7= 144 (permanent injunction) . B EAYZE L4 (temporary restraining order) XX {7E Ik
4> (temporary injunction) % %&1 ﬁ“é F O HIHT T IC REFTRRA A RE TS 2 &
T& 57, Nz T, SEA Section 10(b) (15U.S.C. §78j(b)) (K ONZ iz < /L—/L 10b-
5) DEEITOWT, FfFTIE, FEREE Lo BITIR I TRER WG ORI R 2 A 5 %
ITEROL B T E L COITRAEERIET 5 2 LN TE 5168,

1.2.1.10 TP HIVEBEIRDIEN A VA X —BBIRBIOFERL VEONE

TR IEFENNR DA A X —BBIENZ OV TIE, BUR, HIBOEREO® EIh
0. B TCIET VX VE BT AR A RN EE LR,

122 KREDOT VI NVEEIRDA YA X —EGIRHOER - SUTHERTOHE
1221 A YA F—BGIRFOER - BITHR

A YA X =GR L TiE, B - ATER T SEC 28, JHZE TlE, DOJ 7385
LUV TOERBIHIY R TH 5.

mk, ERROLBY ., A A X —WEIHHIE R OAERNR LT H720, Mk
MBS Z T35 CFTC X7 X VEFED A A X —HB GO Y R & U CIdsie L7z
VY,

ZDIEH, HINTBO X, M ERERBENBEIY R E 20 . (T X VERE
D) A A X —BBIHEZFET S WS E LT, 77 3INO L 5 ITERTHHIY RIS
FERRNEE SN TWA T —A b H D, ), FINOFESEYE (Blue Sky Laws) 13, KEEHFFES:
EOMBRZ D 5 CHEM SN H 523, ==2—3 — 7 M D Martin Act D L 9 12,

— I =7 MENEREICL, =a—3 — 7 MRS OIER KL O OREE, I XA
BT 255000 RIEATHZ AT 5 ILFRHEREY 52 THWDHLH 5,

1222 TUZNEBREIRDIA A X —E|OBERTIE

BHEHIFS ORISR N DR ATRAE U= 1O U TR S 2 3040 5 NS
(whistle-blower) HIENFEET S @RS L LT, BIRE N BEHEHHEESD 10%-30%0D 4

166 18 U.S.C. § 401 - 403
167 SEA Section 21(d) (15 U.S.C. §78u(d))
168 SEA Section 21(d)(2) (15 U.S.C. §78u(d)(2))
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RN oD, ) 199 170 ZDIED>, AML/CFT Bl ORI 5 & 70 5 4mkEa %, g
FBILLDA YA X =B ORNERFH LT L 13X, RO LOWEELRINITHEL LA
5 30 HLANIZE:D LWERGIDJ@E I (Suspicious Activity Report) % FinCEN (2%} L CTIT79 =
ERFHBMITONTEY (RRHBIE 1122 $3H) 1 HFEE ZhboEt%ss 1k
i & LCA A X EZER L TV 5,

1223 BHHIYFBIZERD 5N TWBER - JHEHER

SEC IZ. SEA Section 10(b) (15 U.S.C. §78j(b)) (X NZ LTS L—/L 10b-5) Z&ETe
SEA OEATAHICE L, IRHiIZREER - SAEHRZ AT 5, BARRICIE, SEC X, HEARD
TN L0 XI5 D AR OMEBINEN TE 5130, FEAOAM, EEIES OZER, SEC
DIHEICBEE L XEETH D LT H O LEORHEREIT) Z LN TE 52,
ALtk (subpoena) (ZHEDLZRWGAITIE, EEMEIRICI b D ATREMED B 2173, FAED
TR, IEMATRZRE LTS E, IROBEEOITE TR, RFFhe T FFHI AT
HT LT D,

DOJ (KO D—EF972 % FBI) 1%, (&S EREBEDEDDRWED ) X TOBEEE LD
EMENR A L, FELZ IS 2720 O JRHFIZR B - MR Z A 514, 2302 JAHL7R
MERRZ 45 5 & LC, SEC & [RIERIZ, REE D OEHRINE, FEADFME, SCEOHRHERS:
EATH Z LN TE L, B, MR - EW A FOMGIA LT O IITEHIT b AR A S
L7 7e B 727,

ZDFED, SINOMENEETIL, YN O T X TOMIEKL OFFEDIMNBLH 2 0T 24
Raf3 5,

123 ARDOTVZNVEEIER SNDA YA X —EGIHH Ok

£ MEOHIERZ, A ¥4 X —H5IRHOMGE2 (Ffl) SEROTERBECREL,
(Ffil) REZRICRENT 5T VX NVEE (KSEE) ORZBHOMRET LA TREE L

169 SEA Section 21F (15 U.S.C. §78u-6)

170 7235, whistle-blower il E£ (2D Tik SEC DA% L TV % Frequently Asked Questions
(https://www.sec.gov/whistleblower/frequently-asked-questions#fag-1) &R

11 Suspicious Activity Report DF#HHZEHS 1L, SRS Z L ICR R 55T THESN TS, 12CFR. §

21.11. 12 C.FR. §208.62, 31 C.FR.§1022.320, 31 C.FR.§ 1023.320 &% 1R

172 Securities Act Section 8(e) (15 U.S.C. §77h(e)) . [l Section 19(c) (15 U.S.C. §77s(c)). SEA Section 21 (a).

(b) (15U.S.C. §78u (a). (b))

173 SEA Section 21 (¢) (15 U.S.C. §78u (c))

174 28 C.ER. § 0.85

75 Federal Rules of Criminal Procedure  (https://www.law.cornell.edu/rules/frermp) Rule 4, Rule 41

42


https://www.sec.gov/whistleblower/frequently-asked-questions#faq-1
https://www.law.cornell.edu/rules/frcrmp

i@ 518 7y

bobb, HARTIE, HEMMRES) O KEIZE U CHMETS, o, A P A X —
S HHI ORI EIC TREEAMRESE] PICRESNTWD (7B, B iieBistEs|
TFFEAMRERFITITE ENTWRNWE ) | F 72 FFITHF OB RIESUEIC W& REES
185 5. 22 72\ L 24 3 ICiRIT b, W EREDTRHELE DT VAT ¢ TIGIEIZD
WTC, RIEATA, JBFLOWA, GRS N RSN D Z ik o7end, BEEEDA v
YA F—HENCBT 2 HE IR T b TIIW AW, Zhicxt L, K[E Tk Howey Test O
T, [OMBEDOE NS/ LN DRI EZSHOICHFL T, OLBOHFRLIIEEERE T
5] Bt TIRERK) 1255ERICY L, BBIA KRS Z & &2 1T, Bkl oibHEIx
EIEnEEZ BN, ERICKETIE TS (6F 112 3.3) @it Coinbase fEEDHFLED L H
2, BEEE ((KAEEE) IZBET 51 YA X BB OFESEFHHTE TN 5,

Fio, BHIIRE R DITHITONTH, HARTIE, Bl RE LA A X —IFHRD
AR ERE L L BT (M oA Xl E Ao ETo) [ EGat S0 ER
RERFICRDTEE ] FL LT, KEICH L THETHD, okt L, KETIE,
INBEEPH O IEFEAFIR LT, AEAROFEE B U CREIKOU TR & L TR T~ 217 4%
BITH 2 & Ub—/L 10b-5) &\ o IS/ T ARERR 2 BLHI S & LTl Y | HIFIHE
IR D2 —EORHMLIFH LN TV D DD, KEDHFNA A X —IRENIHENE T D174
Ze ZREKICHREE LT W RIS & e o T D,

ZDIEMN, A A X —BG| OB - BATHIEICBE L TiE, BARISEE L2V K E O
JEL LT, REFHIEA ORICEN DM AR LaFiox LTiEd (RS-

176 Sk 166 55 1 T, 167 &H 1 H
WAL, KETIEH, WL Ao F A —MEl] LW ML TRZ OGNS b DO TRV, ki
DEBYA YA X =B HiEYE LG LT AZERBRETERE LCEFT 20 bH 5 L 25, HREE
FRRIZOW T, £ OB RITIERICRES N D DO TIERNEZZ LN TV D,
18 BPaUEGE 2 45 1 H, B2 A
10 HEHOMRBFEDO—EDAMFESRD 5 B, SFEEEHIG N B35 S TV 2 FliEESR, 82 E A1
AEFE (BPIE 2 55 8 TAE 10 %) UIIHRAMGRES: (BPHIEE 67 %D 18 5 4 5) I[IZNUTHHD
Fa D (BREIES 163 55 1 H),
B0 4oL, WREERBEHERIR D A Y A X — BRGNS T D178 OV TRRGIES 157 &£&13 0
DETDHIEREIL > TREI SN D FREEICOWTE AT 20 L LT, BARRGIFTZ V—7 & @pE b
msliEMst2s TICO (ZRE3 2 i 0 R BH-2019 4EE/hph fh IS |15 & V& ek ys I B 2O BIED B
LERRE-] (2020 4F) (https:/www.jpxX.co.jp/corporate/research-study/research-group/nlsgeu000005¢5nd-
att/20200626_1.pdf) 21 H
Bl SEEICRD A A X —ISIHERINER T b ro Bl & LTid, O% < ORIEEEICITRIT
FENFERET, FETHHETH-oThH, HAKEIATEL TWAAREE D H V. U HF OREICKEE
HAHVESLZ L. ORIEEEOMEDEEEERIZ SOV T ORESL LT- RIAENR 2 WRT, A A & —Es|
R 2R BB L 20 D TEEORG HIETICE LR L RIETRAROBEEHRFE | 2 TOHETDHZ
CIIXREERE R D Z LN b TS (MRAABERHEEICHET 208 WE T (2018 4F)
(https://www.fsa.go.jp/news/30/singi/20181221-1.pdf) 13 H), b o &b, B SEEITHITENGFEL, ZD
FENARE TH D LAV T, BN FGEEDRITERLTDHBEELITIL O, AMAERIHRD A A
K —BF URBINCIT DB G AL T 28, FIHEOBGIHIBNCE LWEEBERIEFT EEZLND
RAROFEELM ST, BEEEOIL IR FEERET Y AT TR EEIT o I2GB1C, SREE
185 520 22 8 1 TS | IR 2 &L T2 RO TFIET D (FHEHERSE] MhER 2 =TRk B A=K =
iR TR SRlpEmEE L [SGTHR] 648 RAERGIHEH ] (2022 4) 635 H[ARHZE]D.
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https://www.jpx.co.jp/corporate/research-study/research-group/nlsgeu000005c5nd-att/20200626_1.pdf
https://www.jpx.co.jp/corporate/research-study/research-group/nlsgeu000005c5nd-att/20200626_1.pdf
https://www.fsa.go.jp/news/30/singi/20181221-1.pdf

HIE 4D 10%-30%) % KHh 5 NERE %6 (whistle-blower) fIENEIT B 5, 2022
WZRWTIE, MBI LD 12,300 2B 2 2 @HAH 0 . T ORES 328 Aoxt L TER
13K VL ER A e D Z L TH VI8, D HERICE ST &, NEHERNS M
DO BEBINER A Ok & 72> TV D Z ERHER I,

1.3 TIEERAE - MRS IR 4 5 5]
1.3.1 KEOTF X NVEEIZHEA SN 5 TSR RERG OME
1.3.1.1 TP ZIVEEIHR D THRERS ORINES

HSERERENC OV T H, IR L~V TIET ¥ X V& EESE A OMHNIEFEE L7,
A YA X —EBI B & REE, ME%T VX VEEN RIS Y T DI E . TR e

IZ2W T SEA DN E/RBRIES 72 5,

Z?d 5 b, SEA Section 9 (a) (15 U.S.C. §78i(a)) 1%, BFiFA A R< T _RTDIEHIZHOW

T, LTFOEGIZEIE L TV

O FEHOFFENBIRZED2RWEE| (2EHS| (wash sales))

@ ZIEFR— D& « B - fliFK TN T, BUVE (IR ESD) BHENDZ E&m0 7
N6, I CUIBEWESD 92 & (G ES] (matched orders))

@ Mtz X 27N BT Z2FSI T2 B G T, @@OIZBWTIFESI ) £ ) ,)
o T, EEEE IS BIERRBGIAMTHO TV D & BT, I & S
LI THESED L) —#HOWBI 2901452 & (BFEEHG])

@ FHoIEBE S - T, B Z BT 5 7= OIMBE 2 @B UL %I 5 L 9 R R a2 R
WAEWAT DL (EGOWEAR)

® #FHHIEMNEL > T, HEFEIZOWTEA IR EZR X5 hfRmEiTH> 2 L

® SEC HANZK T 2L ERIEEZITH 2 &

SEA Section 9 (a) (15U.S.C. §78i(a)) LASMZ® ., LFLHF & 1.2.1.1 TA ¥ A X —H5IHL
HORHL & L -THIAT L 7= SEA Section 10(b) (15 U.S.C. §78j(b)) K UUL—/L 10b-5 &, K[EIZ
BT DREFRITE YT 27 O FNVEPEIR D TG ERERHI OMMES L 72D (£ OFEMICD
WTIE, RREE T 1.2.1.1 2 /) , FEERIZ, #flFT L OF SEC 1&, SEA Section9 (a) (15U.S.C.
§78i(a)) DIED DATAFERINTFL Y LRV T 212D\ T, /b— 1 10b-5 Z i L T

182 SEC Whistleblower Office Announces Results for FY 2022 (https://www.sec. gov/files/2022 ow_ar.pdf)

18 FOXNVEEOERICOVTUIERT [ EE2 SR INTVS, AREINE 1.3 T, FRZ, KEDOES X
EHA RTA VEORXER THWOLNTWAHGEOREE S LT, virtual currency (22 TIE TEAHIE
1] %, crypto currency & " cryptocurrency (22O T THB@EE | %, crypto asset J2 N crypto-asset (2D
Wi TRESEPE) 2T 5,

B LAKEE [7 AU EEFIEBNEAMT GBE—IEH. 201947 H) 94 HU T HSR
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https://www.sec.gov/files/2022_ow_ar.pdf

51850

ZDIED, HEFHOLHHE B TIE, EEETERIESEA SN iEELH S5 (20
ﬁwmowfm\iﬁ%HaLmlﬁﬁn

7. A A Z =B & B v | diGEERENC O W TG AL e B | b Bl e 5
Lo TS, KE DM LS ES HLH 0O F: 2R ¥L1E S 13 Commodity Exchange Act (BL T,
[CEA] L\ H,) BELpsTND,

CEA Section 6(c)(1) (7U.S.C.8§9(1)) 13187, 2T w7 JESIERE T e 5 oE B 3K T8k d%
EF AR D AN IS RO 51 LICBE# LT, CFTC OFHANIE LT, #RyER STk
H72 FREEOUTRIEZEA L, JUIEAL LS &322 & ROMISEIEE 1TV, XU TH D
ETHIENEIEINTWVWD, TNEZIT T, 17CFR.§180.1(a)8TiE, AT v 7 JELHE
P C DR L 78 B A U B ERFEE 1R D BN EE DS R DB LIZEEE LT, #E X
KTV, LFOITAEITH 2 EBEETHLERHES LTV,

O FEk OO OEER R EER, FHE OISR AER L, AL L E+p2 L
@ HERFEEIZOWTRBOBRZITV, HLUITE I 752 L, T, CEOIERK
28720 B UTREMRE 2 e WNE & T 5 - DI E R EE e FEOFTHE AW L,
FLLIFELEL Y 52k
@ AZEIRE, I Z L1272 D174, BITUIIEFBICHEF L, UIEFL LI L5
k
@ TE TN ERIEE E OV 2372 5 38(5 FB A U CL INBR@EMEIC I8 1T 2 P Sb A 1o e 2
%52 X352 28 D & 2 EY TG OE S L ITRRBUZBE L T BADE L
AR 2 < UI A IEMER MG 2, SRS ERE L TR E . JUIAIE
%T%ékwo%%%ﬁ@ﬁﬂ% BTN ARV IZER LT, BEL. AHLIX
BfELE o2& L, XFffEsELH2E3+52 L

FREOIEA, CEA (X, PSEMBSIFTICE T 5 TKIERNCI Y HT BRI 2R > 7258 0 &
LUITBEVELEZRIETDHZ L, bbb (27 —7 ¢ 7 (spoofing) | & LTI Hn
HNTWD, XUETED LIeMEEZRO1T4) & TERIEIT (Disruptive practices) | D 12
&L THPIRIICEEIE LT 5189,

¥, BURKREKAL - RIET T D00, 7V XM (Digital Commodity) (2R3 2
CEA OFUE & Afised 5 1E4 & LT, Digital Commodity Exchange Act 0f 20221 (UL ., IDCEA |

185 iz X, BT E S TG CHRREZBHT IREE A > TOE ZF IR E2 L2632k
t%mﬂééﬁi 9 & LTAT AT —/0 10b-5 23 SHv7c 5l & LT, United States v. Mulheren, 938 F.2d
364 (2d Cir. 1991)  (https://casetext.com/case/us-v-mulheren) 723& %,

186 hitps://www.law.cornell.edu/uscode/text/7/chapter-1

187 http://uscode.house.gov/view.xhtml?req=granuleid:USC-prelim-title7-section9 &num=0&edition=prelim

188 https://www.ecfr.gov/current/title- 17/chapter-I/part-180/section-180.1

189 CEA Section 4c (a) (5) (C) (7 U.S.C. §6c (a) (5) (C))

190 https://www.congress.eov/bill/117th-congress/house-bill/7614/text
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https://casetext.com/case/us-v-mulheren
https://www.law.cornell.edu/uscode/text/7/chapter-1
http://uscode.house.gov/view.xhtml?req=granuleid:USC-prelim-title7-section9&num=0&edition=prelim
https://www.ecfr.gov/current/title-17/chapter-I/part-180/section-180.1
https://www.congress.gov/bill/117th-congress/house-bill/7614/text

L9 ,) KON Digital Commodities Consumer Protection Act of 202211 (LLF, DCCPA| &\
Do) M, ENTILKEFHES THFEHRINTWVAD2, DCEA X, 2 E TEMOEBBEIZES
WEFHED T TT VA NEELZ D> CTOERIZHONT, TP XILpEMEGIFT (Digital
Commodity Exchange) & L TP CFTC ~DOBERAILEZFHRIT L Z & & L, ZRUTHT 1748
AR TS 2 ED T 5, —J, DCCPA 1%, T X ApE5MD 7 1 —%— (Digital
Commodity Broker), % A k7 ¢ 7 > (Digital Commodity Custodian), 7 « — 7 — (Digital
Commodity Dealer) & OVH 5| f#% (Digital Commodity Rrading Facility) (Z 4151, ¥ LT
[TV X NVRERT T >~ N7 4 —2] (Digital Commodity Platform) & EF & 5,) @ CFTC
SNOBGKHIEZFHR T DL L L, ZHICHT 2T ARKICER FTIEELED TN D,
EREFREICEE S HRBIOIE N, BINTB N TH ., SR T D EESCTER 2 28 14
HINEZHIE L TWDHIED (B2, ==2—3 — 27D Martin Act) . FH 5 ISR UL EG |
FTeE O RfEF{A (FINRA, New York Mercantile Exchange, Chicago Mercantile Exchange) 723,
MEICHAISOIFRZRE L T, BENERT 2H5ETOTEZMEICIRY fiE > T
Do

1.3.1.2 TEEERSIOXR L R DT X NVEE

AERICHENT 5T VX VB ETHNIE, SEA Lo ERBINER S NS, 12, 7V
VB PEITAR D A S SIS SO W TR, RIS | FTis oG ERSI 2 EH S5, 7
B, CFTC X, TVHNVEED I H, By haA »rZpEdh (Commodity) & WL TH 0198,
DYl b By badf R LEREBENIERBAINER Sh D B2 oD, —JF
T, SEC 1Z, T ¥ Z VEFEIZ- DUV TIX, Howey Test (ZFE DX FERICIE Y T 5 L HIBT LT
W% (Howey Test OFFEANIL, FREE & 1.2.12 2W), UikT VX VEENGERICHENYT D
DRI EEA T D IOV TE, BEWL OO THREFTHSH L &I, SEC &
CFTC ORHITH BN 23T D,

7%, CEA IZB1T2 IR Lid. TFEROZE L 28T 52K W TRbiL o /M &,
MoK NUER Y FOMT R TORGE L O, A ONTAEES . HERI R OFIZR) % 5
THIENBWY AT =T Naf VEOT VA NVEFEL, FEARICIE [0 =T oM,
RO sh. AN, MR OFIE] & LT, CEA ORBRICRV B EEZLND

195

o

191 hitps://www.congress.2ov/bill/117th-congress/senate-bill/4760/text

92 Bk, RN - FEATORB LTI > TE LT, BUTENDLORIERETOEEEL H V155,

198 https://www.cftc.gov/sites/default/files/2019-12/0ceo_bitcoinbasics0218.pdf

194 CEA Section 1a (9) (7 U.S.C. §1a (9))

195 CFTC % 2023 423 A 8 A D ERREELZBLAMERITB VT, A —% U 7 AKX Stablecoin T 5

Tether (22T % Commodity 12424 § 5 EDAMER L TVWAEHRLE LN TWA,
(https:/finance.yahoo.com/news/ether-stablecoins-commodities-cftc-benham-

175147816.html?guccounter=1&guce_referrer=aHROcHM6Ly93d3cuZ29vZ2x1LmNvbS8&guce referrer_sig=AQA
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https://www.congress.gov/bill/117th-congress/senate-bill/4760/text
https://www.cftc.gov/sites/default/files/2019-12/oceo_bitcoinbasics0218.pdf
https://finance.yahoo.com/news/ether-stablecoins-commodities-cftc-benham-175147816.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAGrwrkMBBtQtxKPl9JIv8lzk3RDDgT4mur8PHsItnldi3qkjVbZG_2YLGMa3rBcPnepEe3MCitKPIEYPEq2xA3AZZGpfnb0wb-6c69uEayQ7bLQp-1Zgn_HH6szHhPnwF4_sDcBpxFCZXn9soQlpnZOOTUPWLIruXjSXMRoEjrBU
https://finance.yahoo.com/news/ether-stablecoins-commodities-cftc-benham-175147816.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAGrwrkMBBtQtxKPl9JIv8lzk3RDDgT4mur8PHsItnldi3qkjVbZG_2YLGMa3rBcPnepEe3MCitKPIEYPEq2xA3AZZGpfnb0wb-6c69uEayQ7bLQp-1Zgn_HH6szHhPnwF4_sDcBpxFCZXn9soQlpnZOOTUPWLIruXjSXMRoEjrBU

Z ?D1E)>.DCEA N DCCPA Tl #lfloxige & LTI 2 # L e (Digital Commodity)
DUTOELIITERSINTWD, EARHNLRAFIEIR—THLHOD, lFHTOR=2T A
DEIR D,

(1)  DCEA Section 2 (a) (3)

M ENARAET D 2 & 7 AT SR A K OGEE TREZ: . & DWW D IZRED R
BAlgetE 0 H 2 IO AME] 205, AL, Ot /S— =2 v 7 E7 7 FD
Fror T A, Ot A DRE ST D0 15 640 5 Rl SUFUAE D 3B, @FE STEL 2 4
DN HT DHER], O @CFTC 2MEET 5 OMopg iz Er<,

(2) DCCPA Section 2 (a)(7)

P AFNK AT T D 2 & e R AT CHTA R UGERIE rlGe7e . (BTt H 27 v 2 1
FEROFEANME] 205, ZHIZE, By had oo/ —3 U 7 AEO— Rk 5B &
X AEE s & FHIN DM PE S G EN D, QBRI T 287, @itds. @KED
EHRARERICEST b SNET VA VEROmEE, LO@CFTC BEET 5% OMopE i
X, T X ZIEEENR,

ZD 5B, DCCPA 8, [FUZNFEM] DERND TRER] ZPMICERII LT D 2 &
X, FEHICET S, bokb, HDHT VXIS Howey Test DFER TRES] 1255475
IZONWTIEINT LS MR EEUEN S D01 Tl o, Z O AL SEC DA77 5
ICZERbNnb7-H, Bk, DCCPA (&K DCEA) i LA T L b BT/,

1.3.1.3 TUXNVEECE L CHBEBIERFOXNR L 25174

FEEIE13.1.1 2RIz,

1.3.1.4 THHEEREIEEOBENG, TUFANEEICETI ST v b7+ —~—%IEH
S B HH

TSEHBEDOM IR A B & LT, SERSEOEIE EoOBIHI R 2 F i 2 125 L
TUTOHBIAEH I D,

AERO 7 v —J1— (broker) MOV 4 —F— (dealer) \Zxtd AHHNZOWTIX, 1 ¥
A X —BEIBHNIRD O LK TH D, ML, LEFEIE 1218 2RI niz\,
F72. CEA kb, SEA LFER. 7 4 — 7 —%0N 2 OREFIT X 2 T R~ E
DITONRNE D IR R OB 2 2 EBRET B THY . CFTCIZIL, T4 —7

AAGrwrkMBBtQtxKPI9JIv8Izk3RDDgT4mur8PHsItnldi3gkjVbZG 2YLGMa3rBcPnepEe3MCitKPIEYPEq2xA3A
Z27Gpfnb0wb-6c69uEayQ7bLOQp-
1Zgn HH6szHhPnwF4 sDcBpxFCZXn9s0QlpnZOOTUPWLIruXjSXMRoEjrBU )
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https://finance.yahoo.com/news/ether-stablecoins-commodities-cftc-benham-175147816.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAGrwrkMBBtQtxKPl9JIv8lzk3RDDgT4mur8PHsItnldi3qkjVbZG_2YLGMa3rBcPnepEe3MCitKPIEYPEq2xA3AZZGpfnb0wb-6c69uEayQ7bLQp-1Zgn_HH6szHhPnwF4_sDcBpxFCZXn9soQlpnZOOTUPWLIruXjSXMRoEjrBU
https://finance.yahoo.com/news/ether-stablecoins-commodities-cftc-benham-175147816.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAGrwrkMBBtQtxKPl9JIv8lzk3RDDgT4mur8PHsItnldi3qkjVbZG_2YLGMa3rBcPnepEe3MCitKPIEYPEq2xA3AZZGpfnb0wb-6c69uEayQ7bLQp-1Zgn_HH6szHhPnwF4_sDcBpxFCZXn9soQlpnZOOTUPWLIruXjSXMRoEjrBU
https://finance.yahoo.com/news/ether-stablecoins-commodities-cftc-benham-175147816.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAGrwrkMBBtQtxKPl9JIv8lzk3RDDgT4mur8PHsItnldi3qkjVbZG_2YLGMa3rBcPnepEe3MCitKPIEYPEq2xA3AZZGpfnb0wb-6c69uEayQ7bLQp-1Zgn_HH6szHhPnwF4_sDcBpxFCZXn9soQlpnZOOTUPWLIruXjSXMRoEjrBU

—ENUEBBE LRSI ET — T —FEORFHEELIES T2 2 L0500 5
LTS A, MihER Z FREZRIR Y BI1E M O 32 2 & NE BRI IR vl e e e L OF
VAT LB L TV A TR, SEESIIBITIN D L AR EN5H1%,

Crypto Currency Exchanges, Crypto Wallets Service Provider &\ > 727 ¥ # V& FERLF| D
7T N7 ==kt D LR OBLE S ORI BIHIIAAE L2V (L, DCEA K&
U DCCPA 25fNE » fiiAT S 4L, 7 ¥ Z VpEanERs |t (Digital Commodity Exchange) & OV
CH NPT T v b7 +— 2 (Digital Commodity Platform) % & #0335 OGRS FREAHT
LD Z & Lo G AT, FEICES S HiGHREFE 2P 1LT 5 72 O DR S OB
WIREHAINDZ L2 D), bodkb, Fitobkh, BT 7y M7 +—~—»HY
WO TWD TV HNEREN TRESR] < TR IZY T 5561213, ARSIy
BA 1 EH T 5 FELo— iR BIRsS AN Y%7 T v h 7 r—~—ICbEH I NES

198

o

1315 HHRHRERAIER RO RAINE

(1) =S

RERICRE ST DT U X IVEFEIZ DUV T, SEA Section 9 (a) (15 U.S.C. §78i(a)) K OL— L
10b-5 (2K L7235, 25 LR OB L < 13X 500 772K RAVLLF OET4 X ITZ i 5 23 f
B &5, PSS T 5T U FVEFEICHOW T, CEA IDER T D FSHRHHT 4 21T -
e, 10 LU OB L <1X 100 52K R/VELF OFi14e XTE 1 b DR S 5200,
k. MG LT o TR B UIEEBFDV BT 22 A 51T, —MKIC, Si%kB X
IEEBFOEKATAZ B & L TEBICNFEREL b D Z LTk,

—J5 ¢, EIREETEIRIEIOER LIESAICE, S35 L < I3 20 400 F O (Lmiik
BN KA T A X, 100 J7K RAVLL FOS144 L <13 30 FELL F o) ke b
DPFRE S 520,

(2) ITELOHEE

SEA DIER % L C SEC N Efid H1TE EOFEE IOV TR, A A X —HBIHH o
G LR TH Y, FEMIL, EREBIE 1.2.19 2) 2RI zuy,

CEA E OGRS OB IR L TIX, 100 72Kk RV UIHSGHEEOR RIS L7z
FZE SU[ELERE L 72 8R D 3 E OGO WT IR E WL FfRE LT, RFHIEED

196 CEA Section 8 (a) (3) (C) (7U.S.C. §12 (a) (3) (C))

197 5] 21X, DCEA Section 5i (c) (5) (C). DCCPA Section 5i (b) (2) (C) (iii)

198 HBIfE, T UXNVEREN TGRSR ICEET 500834t T 535 & LT, SEC v Ripple Labs, Inc.
(https://www.sec.gov/litigation/complaints/2020/comp-pr2020-338.pdf) . Friel v Dapper Labs, Inc.
(https://law.justia.com/cases/federal/district-courts/new-york/nysdee/1:2021cv05837/562991/43/) M3 FFET D,

199 SEA Section 32(a) (15 U.S.C. §78ff(a))

20 CEA Section 9 (a) (7 U.S.C. §13 (a))

201 18 U.S.C. §1341, 1343
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AR 72 S 522, EDIEH, CFTC I&, HGIZEIR28 EEDNBREES ThHLOYLED
BRI DAT 1 SUTEGH L2M M ONERCE X T D EE ~DRHE M T2 21T 5 2L TE 2,

1.3.1.6 TV HWVEEIRDIENRHBRIERFOFEROZEDOAE
DCEA M UONDCCPA I X AHHNZEI L T, FFEEBIE 1.3.1.1 2RIz,

1.3.2 KEOT VX NVEEICLR D TREERR OBER - $ITERESEOHE
1.3.2.1 TSEHBERBIOERE - BITSRH

E%-ﬁﬁﬁ@i%\a#ﬁﬂmﬁumi%cﬁ\%%%%mﬁﬁﬂmﬁbfmcmc
CHEFH LAV TOERHHIL R/ TH D,
ﬂ%ﬁfi DOJ 28 L~ L TOERBIFIL R TH D, 723, DOJ L, TGHHIEICH
T HHFEFFEEZIT OBE, SEC X° CFTC ST 5 Z L AZ0,
ZDIEM, HINTBNTE, — BN ERERBENBEIY R E 20 . (T X NVEFE
@)ﬁ%ﬁﬁﬁﬁ%%é#éo

1322 FIUEZNGEIRATREBIEOER FIE

A A X BB RGNS D EREHIE 1.222 ERETH L7280, RELEZZRINT-
VY, CEA ) SEA L[AIEEDONEREHE (whistle-blower) % EH T 5200 7235, &MY
X, WEREREHREOIERICNZ, 7a vy 7 F=—00Y 7 by = 7 R¥EEETIMNE
DEMFLREETH LB H DY,

1.3.2.3 BHHY RO DTV DHEER - FAEMER

SEC DEEHL « FAEMEIRIZ OV T, EFLBIE 1.22.3 2B I 7wy,

CFTC X, CEA OEATAICE L, LR - AR A AT 25, BAEMIC

CFTC X, CEA Section 6(c) (7 U.S.C.§9) TiEX T DG T I L T, GEADH
W, EEILS OER, CFTC ATHEICEE L UTEETH D L AT H 55 TEOHRM

202 CEA Section 6 (c) (10) (C) (ii) (7 U.S.C. §9 (10) (C) (ii))

203 CEA Section 6 (c) (10) (A) (7 U.S.C. §9 (10) (A))

204 CEA Section 6 (c) (10) (B) (7 U.S.C. §9 (10) (B))

205 CEA Section 6 (c) (10) (D) (7 U.S.C. §9 (10) (D))

206 CEA Section 23 (7 U.S.C. §26). 17 C.F.R Part 165

27 21X, CFTC X, KEIWCBITIRBEDOA T 7 U VT ERFEET D120D Al i o ~&2fE L7 2

ENH D (https://cointelegraph.com/news/nakamoto-terminal-selected-prize-winner-of-cftc-s-first-science-
competition) ,
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BRAZITH Z LN TE H08 FHalk (subpoena) ([ZHEDZRWEAICIL, EEMEIRICHD
NDAREMED & 52, FAEDOK TR, BRATAHZRE LI2HE, ROBBEOITB TR, K
HPFOUIFETRIIBITT S Z L1725,

DOJ K O OM ERER T OMHEFRIZEI L Tix, EREHIE 1223 LFRETH D720, [H
Ha BRIz,

133 ARDOTVZNVEEICEM S D HEERERS O Lk

ERRo LBy, KETIE, i (ST 27 VX VERE) IZOWTIL SEA 23, FEdh
(T T DT DX NVERE) MBS 2OV T CEA 23, TR ZENHB#iEDEE L ICH>
WTEDTWD, ZOA, HERIZBWTIE, AlFERICE YT 5 EF st I o
TIIBPAIER 159 5T W BEEOTE, W EEMET ST U T ¢ 7HG| KON 5 &
PEBSHESEEAT U T 4 IS NT DWW TR REIESS 185 50 23 KUV 185 5D 24 T, 4L
FIABBEAE (TSR 1TADRKIEZED TS, HATIE CRETITRERICEY LA
V) WS EPEDBIMIG NI DV T S ARGHEHERSI O RIC2 V155 5T, AARD T DB
FPHIZIEAN E VX DD, BERIICESIE SN BT AIC WL, BURIEE CRET R ER
7w b s,

7k, THEERS OB - $UTHIEICE L Cid, KERA ONHEHRHE (whistle-
blower) HIENZET BN D MIZONT, FRRHIE 123 22 Iz,

1.4 KENZRIT BT 2% )\VEREOBIE T EOBHR N
141 TR NVEFEOEREE
1.4.1.1 BUTECBT 2BERW

AR [E L Article 1, Section 8, paragraph 4 (21 Y, #HFIEIFEYE  (Bankruptcy Code) 210/2
Fo D BIEFHUZ OV TTEMEDOHEN B 4, 2T 2 MEOBE ITE T S
RN, EIEMBIPEIRICIX, TV AOVEREICRRCE A S A SCOBEITA AT, S E
B R TYUXNVEIEBMOEE LRI i,

BIPEFRDBAM SN D & EHEE~OBLY » FHIRE TH DM (estate) 2SHHEL S 412
D, FOHIZIE, BIFEFRO PSR ICESE DNRA T2 —UIDOME (property) 23 EFED

(mEru— LOEFTHL LEE (247 1) LOMRITHL L E2MDRV,), Z

208 CEA Section 6 (¢) (4) (7U.S.C.§9 (4)) AT} 17C.ER. Part 11
209 CEA Section 6 (c) (9) (7 U.S.C. §9 (9))
20 U.S.C. Title 11 12T WD, LT, HITEEEORELSHRT 28E 11 US.C) &E£RT D,
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ZTWH TMEE] X, EBEDERZAET 27V NERELEENDL ATREENRH Y, Y
AT VHNEEEE EDRE L T DA LR TH L, WIS, B BN AEEAT
HDMBEELTIANT AT IR U EZ L LTIRE L TV D EBENEELZE LT,
BRI HICE ENR2NHD EE X LTV D2

bobb, EREOMR (MHEMPEDHP, BIPEEHEOHAE, HEHEOFIIMNE) 125
WTIIMENBE 2B 2 K72 THE L,

film. DTV ZIVEREN TMEE] (T3S T 2GR0, NN YELT ¥ F VK REIT DN
TOFAMELFFONITONWTIL, YikT VX NVEREIZEH SN OMEDORESS, YT ¥
ZIVEFEDBIRNCET 5 R FEDOFHE GBI E X2 BT, r—RZ « A - r—ZATHIWT
LILENRD D,

B2, B EDO VT 4T - 7Ty N7 4 — L ERMT D Celsius Network LLC

(BAF. lCelsius| £\V9,) ROED T N—TF{3% (LT, [Celsius Z—7| &P
5o) T ¥ 7 X —1122% H LIL Tl — AT, Celsius 2382 L TV 7= Earn Program
WV AR EOTERE Y — B X (ABEE A DEBICTETAND Z L IC LV —EDF|E %215
HZEMTELY—ER) OFIAE (B%) 7 Celsius (ZTHFE L 72 (RARE 7S Celsius DM
MICEEND DS &R o208, = =2— = — 7 )N i 5hHl GE FR A pE £ HIFT L. Earn
Program OF| KK OBLE DR Z 8 U C, BK X, Barn Program ORA MA@ E
VAT AN R T, Celsius IC7 VX NVEEDOFTAEEZBIET 5 Z LIZAEL TS H D
ST L. SRR ENMH AT 2 & Lz, ZO%E. BEIX Celsius OFIE T
BWCHSALREMES (unsecured creditors) & L CHVW b d Z & LeoTz,

TV IVEREZ BGIFTICTERE L COTZBE D MRS T OBIEIC X - THEMEREHEE
LB INDGE . BRIIEESE & L UEREHEZTT O BERHY o, A— <7 4
v 7 A7 A (automatic stay) (2L DHIREZZITHZ LIl d, A— b ~T 4 v T AT A &
1E. BHIPTICEIFE RO H L TR TOILIIGEIT, EEECRT DR, FFin, sl
1T, MRS, EBEOGEICKT HIEMEE OHRMATHES BEIRICHIR SN D Z &2 ERT
L4 Hobl bt BISNGICH—F=T 4 v 7 AT A SO (relief) 2803580 b5
BRBHY, FIZIE, TUFNEEDOLIICARTT 4 VT 4 OEWEFEICH L CHREEZ A
THEHEZIZONWT, A= T 4 v 7 AT AT L o> THARRAEMEIZFE D < HEFIA T8 23 1l
FR =2 FICHRARAME S T3 2 rlREtEn 5 2 & 2 BmIZ, BT LT b2 fr
] (adequate protection) ZFE:RL. ZOFER, I — F~T 4 v 7 AT A OfRER & —EDHE
FATHE AR D b D REMEIZH 5 L b s, bod b, 2D THEYIRIRE] PEEIC
B2 oo &E0E, BN K D7 —Z - A - =2 DI ER LN D,

2L In re Joliet-Will County Community Action Agency

22 R EIREE 11 RIS FRBOEEFHRE VS, LUFR T,

23 In re Celsius Network LLC, et al., No. 22-10964 (MG) (Bankr. S.D.N.Y,) (https://cases.stretto.com/celsius/)
214 11 U.S.C. §362(a)

215 11 U.S.C. §362(d)
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1.4.1.2 EFRFDLIEEM

ZOXHIT, KENZEBWTIR, Bk, BIEFR LoT X V& EDO BRI M OV TR —
B2 B A B W BCUE A EE T, EEEOREDDH D HFIZONWTHE I —R « XA - 7
— A THIBr T 2 LERH D,

ZORICEE L T, ERHATHOI TV 2 KER —pEFEM (Uniform Commercial Code)

(LLF. TUCCy &9 ,) OYIEMEZEZ, FEIRSICET 27 ¥ 2 VEEOER TR OB
EMEEZ X DT ORA L L THEH SN D, 2022 4F 5 AIKEVER 2 (American Law
Institute: ALI) ., [FI4F 7 A IZ#t—MiEZ B4 (Uniform Law Commission: ULC) (2 X > TE4L
ZHURRB I NT- UCC ERIL, MEMEEL 3Rl rHe/e s F-AYFLER] (controllable electronic
record) (LLF, TCER] &\ 9H,) ICX o> THBIESE 25| 2T 5 Article 12 Z A%
HZEHREEL TS, CER X, KAL) (control) 262Kk L1525 HE - HARIZERF S L= 5D
PrAEHT 5, CEROESR L, 130 IZRE720WT X VEFES, E-SIGN £ (Electronic
Signatures in Global and National Commerce Act) . #—% FHt51¥% (Uniform Electronic
Transactions Act) K& N UCC OMOHE & Vo 7 BI#EpFHEIESIC L W BRICHF ST s T
THNVEEITRI SN TN D, SROWIEDEHER X —5 Y MISHBOERIREIN (Wb
570y F == ) EHWET VI NVEETHL OO, CER DEFR LT, 71y
I F == RSB ER E W o T HFRIIEH ST, BAANCPIL 2 RE A AN 5 TY
5o%ok%‘mrmmbu@%ﬂ:;of%\?9&»%&ﬁ@%$ﬁtﬁw(8®

ZELD I D NE B2 5 b O TIEAeW, 72, UCCITEMEE LCHilE
éhfwé%®?i&<\%Tw&%:¢?ﬁwt@\?V&w%ﬁ@ﬁ@h@ﬁﬁwﬁ
I L S LD D ED X, UCC ODBERZBEMPEIRT 20 En 0o RICb AL &S5,

F7o. 2022 F 6 A 7 HITKERFE EFElZ R H S 172 Lummis-Gillibrand Responsible
Financial Innovation Act?’ & VN 9 {ERIE, £ DH 407 FRIZBW T, HEREIPEEICKIT S (76
ih 7 B —7—] (commodity broker) DEFRIZ [T VX V& FERSIPT ) (dlgltal asset
exchange) 28& Mz 5 Z EZBEL TWVD, DD DHDWENER LIZHGEICIE, T VXLVE
PE RS FT O E TR B DR OB OCB R R E DR A R LY Eﬁﬁﬁﬂ: INHZ LN

A6 5 5 U EHENETHIRLEE (electronic record) % L] LTWD & W) 72dIZid, HikE THIRCER.

él ETHIREERICATRE LA L < VEGEREEAIC B3 2 W TR RRER U MR E T naﬁz) FLER SN D VAT A
. O>()YZEFHIFLERICIR 2 EEMIC ORI 2 B SR T 24R, (HhEICL 2FHZMHIETE

éﬁ?ﬂﬁﬂ"]%@\ &U(iii){iﬁ%ﬂlfﬁﬂﬁ’%%{gfﬁ LY AOMERR 2 . FEEDOBEANICAT S L, 23D, @YaxfE

ANZBENT, O BlxiX, BE@EUIT7T vy MESOMAZE L T) Ll HEREATHZLE2R

GILRHTEDLLDOTHDLZ & ’%Eﬁ‘é

27 S, 4356, 117th Cong., § 101(a) (2022) (proposed 31 U.S.C. § 9801(2)) (https://www.lummis.senate.gov/wp-

content/uploads/Lummis-Gillibrand-Responsible-Financial-Innovation-Act-S.4356.pdf)

WARBOHR T, [T VX INVEHEORBIRE (R T 5 FREER I BROT T v h 7+ —24] (a

centralized or decentralized platform which facilitates the transfer of digital assets) KU\ D72 &b —2DFT YV

ZIVEHEDRG| & xR E T DG AT 2] (atrading facility that lists for trading at least one digital assets)

VD), LERINTVD
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WS T, BRPEXDOEEAMRINDD, HDHWIL L BIERPHER 2 WiE T
b ED THEMB TIIAHE TH L, SROMPE - HEMEDREFIIRS g Bie &
LD, Gl Sk LEIn 2T 20 ENH D,

142 EHMAN  DIPIC L BT VX NEEDEHTE
1421 HHE

FTUH VKL, BEROBKHEK (K& ICXVANTERLI o120, Ny U T5EIC
KO BHOYEICHE S VA IR LHD, FEFHRICBNTHLINE ED L D IZEHRT X
EDREE 0B D,

Flo, —HOTVHNVEEOWGIFNL, AT —F T OMMA FFEDT V2 VKL
FTED A —EMRTETAND Z LICE 0 HA ST L oY) 23T TRY, 0%t
BRLBRoTWLTVENEM L oy s L, —EHMZOL G ZRBORNZ & E LT
LDHEND DL, BEHEHEDOT VHNVEENHZHERT 20000 0T, BT VX NLE
PENE Y 7 ST LELSTWDHELAEIC, B ASUIESGH (BIEFHME b MM ED
HAZME L, FEEEEZITO. FTv 7 ¥ —11IZBIT H1EHE  (debtor-in-possession) % 5
o LR, IDIP) &\ 9,) BNEDE I xtic &MWL ZENTELMEV I mibEEE 7
UEE TN

BUMEPEIRIE, LA RO X 9 i DV T — L 23R TR0,

FARMIZ, MHOEEIL, FM A (trustee) I DIP 3 H S OHIET KR OELTITH b
THDHN, ThETOLEZA, BT LLT VX IVEEDEHICONT KR ES LV )
HDIFFEL STV RNE D TH D, M AT, MHOBEBICOWTIAWEEHEN G 2
BITWA, dlE., FM AT, BEENPNCT 5 AR IIIEAROME 21TV, EE
H X OMOF)ERMRE & EHTRLVEY 2 LN, MAMHICE > TRETH I E
EtL., EOMBEEZITH Z LT 5D,

1.4.2.2 NYDFS IZ L 280 AFK

Lok b, IR, T UXIVEPEDZHITEDNERE L B OBEREOEENE E - TH
D, BN RETHEEL R AR RSN TN D,

il 21X, NYDFS I%. 2023451 A 23 H, NYDFS OEE FIZh 5 EEESE (virtual
currency entities) (LA F., [VCEJ &9 ,) 219%5%f5 L LT, "Guidance on Custodial

29 VCE |21%, O==—3 — 7 447 (New York Banking Law) (ZF5-3 < [RE HAMEFESR4E (limited
purpose trust companies) & LT[ S4L, B A T 4 — R &G L RARMERIEO FEEE 21T O 93¢
#. MO@==2—=— 7ML (New York Codes) Title 23 (Financial Services) ¢ Part 200 (Z5-3< 74 &
VAEATHEEE (b D BitLicensee) MREEND, BxIE, 23 NYCRR §200.2(q), 200.3(c)(1)Z MR
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Structures for Customer Protection in the Event of Insolvency" & #3" 2 #581220% AF&K L7z, NY

DFS ¥, fR#tOF T, DT ORRICET 2 4R/OEFZHLMI LTS,

O BFEORIEEEZEHT 5 DI ER L ORI AITH Z &

© VCE DEHEOBAEEIZK L THT DR, BB EORTZRET D Z & (5
(2. VCE LBEDMEMES - EHE ORBRICRLRVWE S ICHETHZ L)

@ VCE »@EZ @KL (HURT 2—7 1 V) V= U AERIRID) FE=HICSHICH
6757 LY (sub-custody) LT D5 ITIE, HAKR, (()VCE 12 X2 U 2 7 5,
(YT Lo DT 20, KOG 4% 7 Lo DSl L CEB SN D TED
Tt & [ L7z VCE ONHIZE % NY DFS ([CBIR L, FHRIOEARERET 5 Z &

@ MR LT T2 E e b 2 Mgt 2175 2 &

o KL DOV —EARPEK Z R T DI o TEFICAIHANZR L, R4
konZ &

o FIMBKNCINTIE, VCE PBEDFHBEICONWTHRA N T 4T kbl L%
BIRL L. W8 2MEMES - EEE OBMRISI Db O T AW 2 & 2k 25 2 &

ZOfREHT, ERELFRON N EROL O TR 47 LB EHIPTOE M A E R
THHLOTHRV, BEYRNAFE LI E LT VCE OFEBIIx L T—EDREL
FIETZ EMTREND, FZ, NYDFS X, VCE & EENMEMES - E5E ORI
(7205, VCE OFPERFIC, BRI HL 5 BARERHES & L Cilbh ) Z R0 E
9. VCE Tkt L T2 A< 0 ZRDTNDH A, ZIUTITRFD Celsius O F51] % %
DHIZEWZHDOTH D &bl Bl RO & L TRBIZE ATV D,

1.4.2.3 SEC [T L A HBEEMEHREROAR

F7=, SEC (X, 2023 42 A 15 H., K[E 1940 F#E ML (Investment Advisers Act of
1940) 2t (AR, MZERERE] &V o) OWMERZZ /R LT, ABERICEN TR
PERDOT7 7 K (funds) RPFES: (securities) ([ZRHT 2 BATONL—/LTIEAANA—Z T2
Mo =55 & PE  (crypto assets when not otherwise covered by the rule’s references to funds and
securities) HBARIRERF] (safeguard) OXFRICEH D Z LENWEINTE Y, SEC HH
b, LA E DR SEFENBIATL— /L OB E 725 ATREMES F U & iR~ TN 5228,

FROBUERDPSLE LS AR, FHEBRNECE S S BERENT OXMR L R D 5E
FEIZOWTIIGRIERP RO bND 2 L b, REERDHNZOWT, SEC 1%, &E

20 hitps://www.dfs.ny.gov/industry_guidance/industry_letters/i120230123 guidance_custodial_structures

221 https://www.govinfo.gov/content/pkg/COMPS-1878/pdf/COMPS-1878.pdf

222 https://www.sec.gov/rules/proposed/2023/ia-6240.pdf

223 Gary Gensler, Statement on Proposed Rules Regarding Investment Adviser Custody, U.S. Securities and Exchange
Commission Statement (February 15, 2023) (https://www.sec.gov/news/statement/gensler-statement-custody-
021523)
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Bt (investment adviser) DOEIPEFEDYH T, BEREEN KD, BB, B
. BRSNS E Vo e FRELZRRETHZ LI2H D EEH LTS ("since its adoption [the
custody rule] has been designed to safeguard client funds and securities from the financial reverses,
including insolvency, of an investment adviser and to prevent client assets from being lost, misused,
stolen, or misappropriated") , ARCLIER D EAEAINIV-D, ED K 9 2 NETIIE L S D )
RIZHHETIZ RN OO, AUIERS £72, IO Celsius O FHI%H 2 SZIHICE N2 H DT
o EBEZ DI, EITIZ NY DFS AR LIHEEE GBI # 1422 20) Lb#z 1295
HDE L THEHZED TV 524,

143 Zo0fh
1.43.1 A%

BIFEFHO RS TRICB DT, EHEFICL 5% (setoff) (FFHIE LTHHETH S,
fit7, N TRICBWNTL, A= T 1 v 7 AT A ORI Ko TEMES T X D HEEHE
TR LTEIESNAEN F—b~T 4 v I AT ADLORENRD LN IHHE
I, AR NS (FEEENE 1411 3K), D ECrrbod, EOxg L
DAEHME - BB AL CEATIIH Y CTEZICIS - AHINDL R E, —EDLGAITIIFS
AN FERE 3 EE 1 S 4 5228,

Fio, F—OEBNIHESEIAE UL T HEHE - EHIC OV T, filsIc, 2ErRm
— EOMER|TH D EHEIEA (recoupment) NRBOOLNLHLE L H D,

HFREIFEL b RARE R T OB E OHZEHEREED R D DD INEDIT-ONT
X OBUEITR <. ZOREIIH B TIEAR VY,

1432 &R

(1 #B=E

B ASUIDIP X, LATITBRAND K91, —EOEHEE 5T T REER 270 30, W
WPERFREE « B S B 217200 )% 58T D4R (avoidance XX clawback &9 ) 723
BN TWD, EBEEHFLT (voluntary filing) D7 — A Tid, HROFHFRITHZLTHS
QLIRS CYHIRINICE M AR RIE S N5 ATIR) B AOREND 1 FELINIC
1T 9 BN B 527,

224 Jason H. Finger and Timothy Q Karcher, Regulation in the Post-FTX Environment: SEC's Proposed Enhanced

Custody Rule and Its Effects on Crypto, Lexology (February 28, 2023)
(https:/www.lexology.com/library/detail.aspx?g=5dd7fa76-010c-401b-9e96-6e3a565127dd)

25 11 U.S.C. §362(a)(7)

226 11 U.S.C. §553(a)(1)-(3)

227 11 U.S.C. §546(a)(1)
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O (HEBEBREICH DEBAE, (BECAM L TOEFEICB LT, (i) FrE OfEEH
D=z, (iv)H COWME EOMHERZ, (VEPETFHR L HAT90 BN ((HL, EFdiii)
DIEHEE DI (insider) ToHHLEEITIE, 1ELAN) ITBIRSHE, (vi) 4iZBiEN
ITOINT, EHEEIZONWTT ¥ 7 F =780 [ a LT\ D SRGE LTEEEIT, Ml
FHIFEFHUCB N THAEBICOWTEET 13T Tho 2B S LD bmWiiE &
MEMEE 2T 5 2 E v RRIC LTc e, (REETT#4 (preference) & L CTHFRDXIHR
L7205,

© BEBEN, BPEFFEP LA 2 FLLNICB COMPE EORIZEZFEE L, & L < IXHRG
A LSBT, )EEE OHFATEZ T, 5L ITELE, & L <I3E
MHEZRET 2BEORE L b > THETRHEITo7o L & (BIEOFFEITH (actual
fraudulent transfer) ) 20, XII(y)EHE DN YT ALV 20 LB Y541 T 212 &
D BHs L SUTAE L7l & SERICRIEZRKIEL D IR 2D, OEHH D L%
ITRAFFZRBWTESBE TH VA L ITYUFTAHORMBMESBE# L ol & & (i)fE
BN SN EPEN A BRI/ N2 E A (unreasonably small capital) Toh 5 & &
(EHE DR EHBPRIFICR T 5 a2 2 e B L, HLITENhEE
CTEHZAB L L &, 5L T30 BRI D 2@ E O FEOHPIS THEHE
W L CHELIINHEEZ ST L L TRBEZABE L & EHFEEITS

(constructive fraudulent transfer)) (%, #EEF{T4 (fraudulent transfer) & L CTHZRD X4
L7V FFHB,

@ LU LEoEFEELE EOGIBMEDIE, B AL DIP (ZiE, MikE (=Y FNRIE
Uniform Fraudulent Conveyance Act, Uniform Fraudulent Transfer Act %) . MEFH{R{EHES
(R LT ERE CEITEIPELLE EOGTRHEL D b RAT A DOHPANIE, & DV
TN EWSE, B ANICE > THAITH 25E803%0,) 2ROATHT 25 2 &L 03§
D HNDGE DD 522,

BUREIEELL L. 7O VEEOIRG| 255 L LI ERBHEIC OV TRRIFEIIED bivTn
Tz EROBUE ZFRIFHNCEM T 5 2 &12782, bol b, TUXNEEDES]
OV TERMEDATHEZ BT 25 BT, FIAITLLT O X 9 2 SERIC B & 72 0 15
Do
o ERMEIC LV MHAA~DEIEDOXG &2 DML, EHBEOMEDHTH L0, HEF

REBRARRINC IS | ST T ¥ 2 VEBEMMEBE OMEIE S T 2B RREE 2%, £
D= fEBEDBBE N DIRFE AT 12T V2 NVEEPEBE OWMETI3R < BED

2

N

8 EFRBIEYRE 7 HICE S EEBOAPETR (HAROHETRIHEE T 5,) 205, LIFRLT,
29 11 U.S.C. §547(b)

20 11 U.S.C. §548(a)(1)(A)

21 1] U.S.C. §548(a)(1)(B)

222 11 U.S.C. §544(b)(1)
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MEETH D &Y SNTGAEITIL, M%7 VA VERENMHN O Le & L CHEaaE
TEIC L DEEZKD Z LT TE 7220,

o (1) GEFBIERIOBAAHER DT TiX72 <) F7c/2fifE (new value) % kil & 95 A Ha
& LTHTONTMERI ORI Th - T, EBFHA & EEICFERFEIZITONT. b D28, K&
ONGi)E T DOFEH L34t (ordinary course of business or financial affairs) O#iFHN T4
L7eEBIZ ST, OFOHFPHN TIThOI 7 3Hh, XTQ@mHE O IG5 (ordinary
business terms) (Z7E > TITHON T2 SEABNE, RIEIT A G RO MBR 22550 & L TR
NTWo, TRNETOLEZ A, BHBIZRLTO. TV NVEEORS| 265 L Lz
REIT 2B DT — AZB VT I OPISFHZELMER EDO X SIS D ne
W) RIFAREATH 5,

o MR EORFRTAHETTZON, iz, HBOMRLLDT VX NVEEDEZ & D
R CTHEET 200, LWV ol Il L 20152, ZoRiE, 7YV NVEEDOHE,
B DIFREREMIFMNEIZL ST —R « A « F—ZTHWT 2 0ERH 155 & A
Db,

(2) ITEFOEH
B KETIE, 2022 FEEENS T VX IVEREDRG| 21T 5 AR 30 KR FEFLE DR
WTRELTBY, TOFTHLERBBELE > TWATZD, W DM T 5,

® FTX

FTX Trading Ltd. (BLF, TFTX] &\ 9,) KROZD I NA—T7¥E (LLF, [FTX 71—
T LR D) OF v I F—1185TIE, AIEFIC L VITOIERE - T ESE L
MH, FTX 70— L TESZIGET 5§ OB FHRNWZEZ Lovh, FIX 70—
MNEBEZHEE K L, TEICESZEET D X OMONTTEY  IERIZIG UV H
FATR L CRBIEFHIFTIC B WD TEEFHRIFR ZRET 2B TH L Z ENARIN T
5 236D

@ Voyager Digital

F7o, FIX 7 Vv—7D 5 LD 1 £ TH 5 Alameda Research Ltd. (UL, [Alameda
Research| &9 ,) %, Voyager Digital, LLC (LL'F, [Voyager Digital| &\ 5 ,) Tk}
U CHIPE FHe 3L H AT 90 B INITAT N 7 W T4 (RAREEE T TITbh o & ok

233 11 U.S.C. §547(c)(1)

234 11 U.S.C. §547(c)(2)

25 In re: FTX Trading Ltd., et al., No. 22-11068 (JTD) (Bankr. D. Del.)
(https://restructuring.ra.kroll.com/FTX/Home-DocketInfo)

236 hitps://www.prnewswire.com/news-releases/ftx-debtors-announce-process-for-voluntary-return-of-avoidable-

payments-301706546.html, https://www.prnewswire.com/news-releases/ftx-debtors-send-messages-to-recipients-of-

avoidable-donations-301738948.html.
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) @i L. K 444580 7K RS OB @OREZ RO 572, 2023 41 H 30 B

TEfra il LT\ 52,

7238, Voyager Digital X O D 7 )v—7 13 (LLF., [Voyager Z/V—7] &\ 5 )
WTH 202247 H 5 BIZTF ¥ 72 —112803B845 L CTH 0 . Alameda Research |2 J 5 #7584
1723 Voyager 7 )V—NR DT v X —11 IZBIT DA — b~T 4 v 7 AT A2 & 0¥k
SNV IEE 72 V1555, Alameda Research I, Voyager Digital (2%} 3 5 fREEFF 7
I% Voyager 7 /V—7 DOF ¥ 7 Z—11 OFIGRIZITONTZ LD, A—F~T 4 v 7 AT
A DNINTRAT 720 (BRBHEATE TG T H7evy) & ERLTNDHE,

® Celsius

Celsius 7 V—7OF ¥ 72 —11 (LFEE N E 1.4.1.1 /) X, Voyager 7 /L —7DF x
75 —11 BB U728 R 2022 42 7 F 13 RICBAA L7z, Celsius DEIRICE 2 & |
Voyager Digital (%, Celsius 7 /L —7 DO F ¥ 7% —11 FISZHAET90 HLAWNIZ, Celsius DFzfit
¥ % Earn Program (2B W TIRAT 5 AN, K770 5K RAAEE OB E L5 & H L
oo ZFD72®, Celsius 1%, Celsius 7 /L—7OF ¥ 7% —11 |ZF T Voyager Digital (25§79
DIRBEAT 2B HEAATHE L, B L2 & FEDIEIE A XA 5 & L7273, Celsius 1 Voyager 7
N—TDF % 7 X —I11 Kio‘b“(%f*@@ HHHIFR (bar date) & TIZH OO Voyager Digital (2%}
T2 (GRMATEIC L D) REHEREZRITHTWRN- 72720 FESRAMEDFRD B
7eino T, 723, Celsius (%, Voyager Digital | CJ:Zoglu”fll/@?;'%’%%ﬂo?‘:@li%*@@ﬁ@
HWIRZIE E 2% THY . 2D HROEEICOWT Y 7eP H ) 2% % (excusable
neglect) 0% & FaR U, (B4 /m HIRR B OEHE I Z7F T35 L 5. 20224F 12 A 14 AIZ
BIFERCHIFTIZHSE T (motion) %4T-5722173, Celsius & Voyager Digital DfXEEA 23[R Uik
HEBITCTH Y | Celsius [FEHERHBIRE IV HRE TH o722 LHOMMN S, 2023 4
1 A 24 RIZYSEHRLCEERN SN,

1433 FTUENEPEOHAMN - BB

HRMOTF v 72 =7128 0TI, B AL, EEF 257 LTl OHG| oA

27 In re: Alameda Research Ltd. v. Voyager Digital LLC et al., Adv. Case No. 23-50084 (JTD)
(https://restructuring.ra.kroll.com/FTX/Home-

Docketlnfo?DocAttribute=4571&DocAttrName=ALAMEDARESEARCHLTD.V.VOYAGERDIGITAL%2CLLCET

AL _Q&MenulD=9921&AttributeName=Alameda%20Research%20Ltd.%20v.%20Voyager%20Digital%2C%20LLC

%20et%20a)

28 In re: Voyager Digital Holdings, Inc., et al., No. 22-10943 (MEW) (Bankr. S.D.N.Y.)
(https://cases.stretto.com/voyager/)

B F— b= T o T AT A O PE BRI R A LTI R 5 (11 US.C. § 362(a)(1)) . B

AIRITHEA LT BRI I R T e,
240 Rule 9006(b)(1) of the Federal Rules of Bankruptcy Procedure
241 https://cases.stretto.com/public/x193/11753/PLEADINGS/1175312142280000000033.pdf
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TIT 9 Al bR E . BT K 25 FEE Foi o ft T, MHEMEZTZA L, #ffid 522
o, BFEEOF ¥ 7 X —1112HBWTH, DIP 2, FEFHEICES S, JILFEHMIB
T (W5 363 E—/L), FHEMGSCHEDZDOITHBEREEDFTRHENTHOND Z &
ML, ED XD IZRAE ERiT 2%, (WEEREHFTOF A 215 5 R Tldd 2 2%)
%K%:iﬁﬂA%Dm@ﬁgcémgﬂfwéo

728, Voyager 7 —TDF ¥ 7 X —11 12BN TIL, T VX NVEEDOFTHNGEEL 72>
TW5, Voyager 7 /L—7 1%, H¥¥)l. AMLFR A%, FIX D7 —7 % (West
Realm Shires, Inc.) (27 VX /VERE (K 148K RAFY) 228752 L2 TELTEBY
243, 2022 4 10 A 20 AAIT= 2— 3 — 7 N &l s DOEF R EECHIFT > b FEHI O FF 24 6,45
TWZH, 2000 3%, R 11 A 11 BIZFIX 7 v—7OF ¥ 7% —11 23Bilhs
L7 Z &5 E L CER s, AL a2 ADRFH I, 20%, [FF 12
A 1Z1E Binance. US 2372 H15E & L CE&E S 41, Binance.US 12 L 5 B A & T¢ Voyager 7 /L—
T OFERTEE 2023 £ 3 7 8 AT THEHFTICRE AT Sz, L2 AR ZORAIRED
BHIZ=2— I — 7 I E SR (U.S. Attorney's Office for the Southern District of
New York) % UF DOJ O B Cdh 5 K[EE M E/ (Office of the U.S. Trustee) 72>5
AIRESL T2 SN TI Y 2 ARG FIERRE I I W TORTERAT & AE 2RI
2o

1.43.4 EEREEREFICBIT5HR

(1) TEATOENEEICKT D KEREFREORS

BHEE OGENBIMNAGIET H2HETHo TH, EHEICOWTEL LI-BIE TR O
VAV BN (’9"72639% MEEDMHICE END,). bod b, BMAXIIDIP B EANE
PEZ B R 72 1iX, KETHAG U7 BIEFHi D 2h /) % M35 E FE OFTTEEIZ 3\ THRGR
LTHHU, %@.@/Efi (> THEANEFEIZX T 5 2> b a— )L Z R T 572 DK
ERDVEND D DN TH D,

WHIMTPE Th 57 ¥ Z VEPELRBERD MR L T D 7 —AIZH0Th, kit
FEECTH D LEEZBND,

7ok, MHEMEORUR LOFITIZ72\W A3, Voyager 7 /V—7 D —ATIL, =7 AT
A RNV E =T HOF L ZVFINTI ZAT 7 va MRS L2 E %,

242 11 U.S.C. §363(b)(1)

243 James Nani, Voyager's Looming Bankruptcy Crypto Sale to FTX: Explained, Bloomberg Law (October 22, 2022)
(https://news.bloomberglaw.com/bankruptcy-law/voyagers-looming-bankruptcy-crypto-sale-to-fix-explained)

244 https://cases.stretto.com/public/x193/11753/PLEADINGS/1175310202280000000107.pdf

245 William Macadam, Voyager restarts bidding process as FTX founder faces lawsuit in Miami, Global

Restructuring Review (November 16, 2022) (https://globalrestructuringreview.com/article/voyager-restarts-bidding-

process-ftx-founder-faces-lawsuit-in-miami)

248 https://cases.stretto.com/public/x193/11753/PLEADINGS/1175303082380000000126.pdf

247 https://cases.stretto.com/public/x193/11753/PLEADINGS/1175303102380000000013.pdf
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FMCTTF ¥ 72 —11 OFGEPH L THNTe, =7 AT 4 « R/VZ—llL, Voyager
Digital XA F X DT VT 4y aan ETHNENTHDL Z LENG, FftOE 555
DOHULHL (center of main interests; COMI) (X4 F X265 & FR L CTREEZH LT
D, A2 ) HINEEmBHIPTL, REEEO KB KENICH L Z Lnb, [Ffko
COMLITARENCH D L7, F¥ 7 ¥ —11 & F7= 2 MNEMBETH & L TR L7228,

(2) HAEHEFROEMAZIC X 2 KENIZEIT 2HEATTHESE

HUREIFEIEIZ BV T, SNEREFR A BT 272D DOFF L LT, F¥ 7 ¥ —15Z
F53< KGR (recognition) DHIENSH Y | KFREZ T IANERETFHEOEM A (K (2) |
BT, LT, EEMAL L0 9,) 1T, 0%, KENICBWTHRREIT o720 250,
KENOEBEE OFEIFEFHIZSILT2 05 EFEENYFE Lo TWDEFR - MNOFH
FT D TN AT D EREDFERD H AL D2, BN TRITITOI AT &I OV T, HHYE pEL
05 549 LOGRBMELAATIET 5 2 L & T&E 528, 5T, W b, AR S 7 H EEIFE Tt
D L TV DAME DIEIZ D < SR A KEOFEHFTIC B W TTET 2 2 L b b
(b\52540

SMEE NI, KENICEBENE T 27 22 VEEIIERZ I BT 720
??7&~U%$jf KB EGT %, BUR L OToO OFFL « 58EIEIT 21T 9 . EH A PE

DL RHESNIANERIE TRt LOGRBMEEZITET 2 L Vo FREAMD Z LR EZ bR
Do

TUXNVEEEZR ) FEEICET LAREOFERF v I —15 FELE LTE, LT
DN S %,

O MTGOX

FOREHS LT 58y b ad o BT OKASH MTGOX (L F. TMTGOX] &\
9.) I, 2014 42 A 28 HICH RHIG EfIFTIZ BV CHA TR L T A2 1T 5 722 |
T, KENICHFET 2EEIZOWVTH HAFRICK T 2EHEE ~ORBRE LD &h
O, INZERET DD, o, KENTRE L TV OHFRAFHROEITEZIEILT 5720
[F4E 3 A 10 BIZKE T 3 3 AP b5 b D E R B T ﬁbfﬁii@@%gﬁﬁ

248 William Macadam, Voyager Chll recognised in Canada as New York court approves customer returns, Global
Restructuring Review (August 5, 2022) (https://globalrestructuringreview.com/article/voyager-ch 1 1-recognised-in-
canada-new-york-court-approves-customer-returns)

249 SE IR PEVE SR 15 FEIZ D < SMEMEE RO &R - BB FR AV S, LT,

20 11 U.S.C. §1509(b)

21 11 U.S.C. §1512

252 11 U.S.C. §1524

253 11 U.S.C. §1520(a)(2)

24 Tacon v. Petroquest Res. Inc. (In re Condor Ins. Ltd.), 601 F.3d 310 (5th Cir. 2010), and In re: Fairfield Sentry
Ltd., 458 B.R.665 (S.D.N.Y. 2009)

255 https://www.mtgox.com/img/pdf/20140228-announcement jp.pdf
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BILCTF v 7 ¥ —1550% B L. T2, [A4E4 A 16 B, BETHIGEMIFNE, B TOR
K &7ty b aAf o OHRRTEBTE & ORI il 25 O F FERAMR O A |2 IRFIH] 2 214
HRIABTHY, FEHHEORBL LW &2 R L LT, HAETRGHLT
EHFAL, RAEHMDER LB8%, [FFE 4 A 24 BICHEPE TR E 21T - 72259,

fih 7. SKET U 2N AL DOE AR PERHITIX, R 6 H 18 A, F v 7 & —15128B\
THAROWETRAINE LT E L CRKRT 5 2 & ZIRE L7220,

@ 3AC

VUHR—NERLEE L, EEEY 7y — YU E BVD) TR INRERE Sy Y
7 7 v KT % Three Arrows Capital, Ltd. (LT, 3AC) &\ 95,) 1%, 202246 A 27 H
\Z BVIIZBW CIEFA T (liquidation proceeding) (LA F. BVITEEFR] L\ H,) ¥1%
Bfa L. IERADNBRL Sz, EEANE FFE7H 1 BIC=2— 3 — 7 JNEF R H X GE ]
PEFCHIFTICRT LT BVIWEE TRt O&AGEIEICE L TF v 7 ¥ —1582% H LS. C, RHET A
9 HIZY U HR— IV ESEEHPNCH LT BVIER TROAGRIE 2 H LS T, £0
%, 47 A 28 BIZKET, F4 8 H 22 HIZV Y HAR—/ T, TNZLhH BVIIER Tk
AETEFHE L OKRTDREN TNz, 6, FAFE12H6H, =a—3—27 M
0 s DB PE R I PTIR, TERADY 3AC DAIZEE T3 L CHMLR  (subpoena) ZikiE L,
BEARALEREROBREHERT D 2 LI OWTHFAIREZIT> TV 528,

26 In re MtGox Co., Ltd., No. 14-31229-sgj-15 (Bankr. N.D. Tex.)

257 https://www.mtgox.com/img/pdf/20140314-announcement_chapter15.pdf

258 https:/www.mtgox.com/img/pdf/20140416_001_press_release.pdf

259 https://www.mtgox.com/img/pdf/20140521 announce.pdf

260 https://www.mtgox.com/img/pdf/20140618 _order.pdf, 723, ZDHh, v v kA Ol ElES &2 &
LT, —EDEHER 2 2017 45 11 A 24 HICHOEAEFRMAOR L TEITV, 201846 H 22 H, AT
BEBHARIRE DS HEE AL, TERTOME PRt P ik Sz,

(https://www.mtgox.com/img/pdf/20180622 announcement_jp.pdf) IRAEH FAFHIMRBET TH D, LA,
2014 23 AICHAEFHHBSAICH LI TONZT ¥ 7 ¥ —15 OFfi & [FFE 6 HITAGRIREN 2 Sz
BEDF v 72 —15 L DM, 2018 4F 6 HICBitnsh, BEBMRBEL TV D QEHD) HAETFHIC
BDF ¥ 7 X —15 OFIRICONTILT LHH LN TIHRWA, $IEIC I T, ()MTGOX D& # AR
2018 4F 10 AT ¥ 7' # —15 (3:14-bk-31229) |23 FKFRBDOZERE  (modification of recognition) (11 U.S.C.
§1517(d)) (ZfRD WL T (motion) ZATVN, DT, &5 1 EIAFIRE (First Recognition Order) 75, BE
IR LT MTGOX DREPEFREDAE FEFh & L TORBLHIRL, 2 EH OHAETR & SMNEETH
LLTARTHZ L aRDI-EZ A, () KET U 2 ALERH RS FRE PEERIFT S M 5% 37 T % 2018 48
12 4 BIZRBA LT L 9 Thb, Maria Nikolova, MtGox Trustee Seeks Amendments in Chapter 15 Bankruptcy
Case, Finance Feeds (October 27, 2018) (https:/financefeeds.com/mtgox-trustee-seeks-amendments-chapter-15-
bankruptcy-case/) . Maria Nikolova, Texas Court Grants MtGox Trustee’s Request for Amendments in Chapter 15
Bankruptcy Case, Finance Feeds (December 5, 2018) (https:/financefeeds.com/texas-court-grants-mtgox-trustees-
request-amendments-chapter-15-bankruptcy-case/) &R
%L In re Three Arrows Capital Limited, Case No. BVIHCOM2022/0119
262 I re: Three Arrows Capital, Ltd, No. 22-10920 (MG) (Bankr. S.D.N.Y,)

%3 X5z, MH, WEANDLH LI THIE BVI OFHFTIL Y v TR =L OEHFTE DWW+ 5
7’1 k2L (protocol) DKFRFER HFBA 7z, William Macadam and Kyriaki Karadelis, US court approves
3A4C communication protocol, subpoenas founders, Global Restructuring Review (December 13, 2022)

(https://globalrestructuringreview.com/article/us-court-approves-3ac-communication-protocol-subpoenas-

founders)
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144 BAERIZBT DT VFNVEEDOEIEFR LD & DB

AARTH, T UVXNVEEOTIE - HFEE EOBIRNZOWTHIIOBLEIL /220,
BEAF DIEHE OfFIRICER BTV D, MTGOX O PETe 2 B4 2 B ik 27 48 8
HS5H (FREENE363.1 M) TIE. By bas V3fAEORKERBRNE L
T, RN MTGOX (25T 2 By b aA ViR RMEAZMPEE EORERE S L Tl cE
RNEHET ST, L LARRS, MTGOX D X 9 RBBIFTCT ¥ 2 VEEL THFE LT- =~
— W —%. BRIFTOEFEFEICBNT, WhRIEAICBWTHLHOOET AT X NLE
PEDIGEFERMEZBPEBME L L CTRITHED L e 45 &, 22— — 12 FR 5 B FT
DOIEE )V A7 ZFICRE L TR 2T T, 7YX NVERERG|OREN - (S
RV, =P —DREICRITLBENHVH D,

Hbodlb, By bhasrolol ) PLiTnzenT OXLVERETH-TH, ME
FIMMEZ A L, ZtBEOMENDSEERTRECTH DHRY | THE) 258 L TRREDRIG & 72
VIG5 Z e, a—P—2RFEHHZNE . WO a%itd. 7V F NVEEZETEME
& DEFERRI N IR UL B RIS L T D AITIE, HIEERRRE 2380 T —Y — D Ff|
WIREEZ XD RHNH Y | 22— —DF VX VERENIG T OBEAEE L S BIEHE S,
FrEtEx b o TIRE STV AIBEITIE, YT VX VEENMEEME Th 5 B 2 EY
WANFEOFE=FIZHFRLGD EDORME A1 Th 5%, FELTR 27 4FHUTH] oD 2 Iy
X TYUHVEREICET 2 NS ORI H Y | BB A EAEE L 2 —
—EPEL DREHEFEIZOWNTLT LS EE L — /MTED STV RN -T2y, BIATO
B TRPE TIIRE 58 AR 123 L T RERE B & FE O I B & B4 1T T 5267,
5 PEASHE R OBIPERFIZ 35U TRz RERT 5 & PENME L PE & 388D B AV CRIZERRREN X &
NDINEINE NS FIUZOWNTIE, EOREDSHNE R, FrEMERFEo bk, [FFE0Rk
SEERSFEE M NEOE “FICFRTE D DIIEARE L TURIRICER LN TR Y, FHHEBR
WETIEH L HDODN o —F —(RH#ENX 55 FFE EOATREMEIX MTGOX O HF 2 FRfiC
R EEmE-TETWNDLEENEDL LY ICEDbILD,

KEOMBRDUL, LD BARYE - EEOBRTBIET 50305 L Bbhd, 372
bbb, TUHNEEDERE - BIEE EOTRWAASUE SN TR 6T, BIFDIERIEIC
R FREL TUID TRFT D7 7 —F 285 X5 55720 T, Celsius 7 /V—7"DF

264 RIEES 85 4

265 [SEEIEGE 2 400 1 TS

26 SNHMEB TAB@YE (B v haA ) OWBIFIAE LS8 OBEOTE T EEDOTR | A RE
i1 2047 75 (2016 ) 44 H, /IREHA=RAK L [R5 EEOKIEFICBIT 2RO FIERIZ T
LIS EEOIHR & BRG] At - EEEE 1611 5 (2021 4F) 68 H

67 Y LIRS 63 4D 11 5 2 1

268 /NFR=TN - HiHE 69 B
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¥ 7211 (ERE N E 1.4.1.1) FICBWT, 7YX VEEOIHAHEDIRBEENMER 552
DERIFHEDIFIRICER SN DR E, TV F VG ERGIFTO 2 — Y —{%# I d 5 Ban
HER LD 2O LEREERD — K & /e - T, UCC OUIECHE F{EPE 1 O U E DO )
M) (LRSS 1% 1.4.1.2) . NYDFS (2L 5 VCE IZHxT 2R OAFR (ERRE I E
1.422). SECIZ Xk 2BEHRINESL ERDOAE (FFEBE N FE 1.423) LV o7 ka2l
il - SEIC KD . BEIFTEIER O 22—V —{REDTE Y FIZ OV T O - MaBNEr vy F
TR L TV 5,

F R VEPEDFLE F - BIPEE EOBHRICEIT A riERS (AR DIERIR LI 351 F
%) MEFGHIT, BkE BICEENLR Y = —X2h Y | HAEICREERE LA L 5iEY)
IRIEHIEE « FBOH Y FEBRBE L TS RERH D & Bbhb,
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2. EU OHIE

2.1 AML/CFT il

2.1.1 EU OFT V¥ NVEEILERD AML/CFT Hifil O E
2.1.1.1 FTUXNEEILFRD AML/CFT Hf ORBILES

(1) EUIZBIT5E47H (Directive)

KEFEE, BEU Lo TF U X VB FESEA O AML/CFT BUHlIIFE L2V, ZD7=®
HHE O AML/CFT #ifil &Rk, 5 4 R~%— - m—r % U 7545 (The Fourth Money
Laundering Directive ((EU) 2015/849)) (LA F, TMLD 4] £\\9,) ROZEDOBIERESTHD
The Fifth Money Laundering Directive ((EU) 2018/843)?° (LL'F, TMLD 5] &\, MLD 4 &
e SN BTH 52 % [EU AML Directive] &9 ,) 237 X VEFEIZET 5 EU L
JLCO AML/CFT il ORMES & 72 5,

MLD 4 [Z, EU O&f AT A2 5D AML/CFT OFEHIZ M) 7= EERBE 2 EHTH
%o F72, MLD S5 IZ X HUERTD MLD 4 CTlIRAREE (virtual currency) (ZB9 2 KB D #
X722 7275, MLD 52XV, EU ® AML/CFT #2542 BT, AREE & iEE
WEDOZHEFR O A NT 4T U by b7 rs3A Z— (custodian wallet providers, LA
T, ICWP] &9,) % MLD 4 O%}5:55 (obliged entities) (ZiBAN L. AML/CFT Bifi| ot
BEIRK LT D, AML/ICFT I OXSRFIZ OV T, FREfBIE 2.1.1.2 Tk + 5, 7
B AREE L EEEE O HYEE N CWP (20 & | EU AML Directive 55 47 5:I128V T,
FINBRENIBRERHI L 2320 5 Z ERTRI LTV 5,

F 7=, The Sixth Money Laundering Directive (EU) 2018/1673)22 (LL N, IMLD 6] £\»9,)
LY, v x—m—F ) 7D HAIRCE U TN E S EPEIS TRARIRBLUE
T —ON— DL S, BEICIE, v % — - m—rF U 7S LIZBRAKRD
ENTKE 2800 - fIFRONE, JLIRNAE DI - Hifs, v 31— m—r XU o 7RO #E
B TFEICHET D RIEERER ENBIMERTZ, MLD 6 OXHRLhb~vx— - u—rZ Yo7

(RO TR OILFZ DN TR, FRESS 11 E 2.1.1.5 TRl § %,

2) MEEBIT A ERG
EU AML Directive X O MLD 6 W T 41 b f545 (Directive) TH D72, BHECME AIZE
BEHINA2H0TIERL, ZONRITIEIMNUAE (EU Member State) IZBWTERNEE L

29 7pd5, AR 2.1 TiX, EU K RA VBT DETXIIHTA FFA4 L EOAKXERTHW LT
2 HFEORGEE L LT, virtual currency (22 Cid MKAREE ] %, crypto-asset IZ DWW T KB &EE] %
fER L., ZoMm—&k4FE LTt TR5EE] 2FEHT 5,

210 https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:320181.0843 &from=EN

271 https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:02015L.0849-20210630&from=EN#tocld9
272 hitps://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32018L.1673 & from=DE
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TSN D BER S 5, £, DI MBENUE S XX HKREOREIZED D Z & T,
EU (28T 2 BIHOFF (harmonization) X2 6D TH Y, MBAEIZENT, FEFED
SRR D WFER VR E A NET 2 2 L IXWRETH D, 2072 MEEOEMNIEICET S
AML/CFT Bl OBEFIRE S 258D TH D, X, RA YT, LFOEEY EU
AML Directive &V & & 22 HIIRAA 72 STV D,

RA > Tlix, AML/CFT Hifi|loxtgH & LT, A E L IEEREOZHESR LY CWP
72T, s BEOIE|24E (traders of crypto currencies) (F7¢ D588 DR # 1T
) KOS5 EPE (crypto-assets) 2P 2@ — A BT HE L RRE SN
TW5b, E£72. AML/CFT Bl OXG#E 8 EA R T 57215 T < 4@lpEd (financial
instruments) O EFRICRABEEZEHDH LT, —~EORBEE ORI ¥(EH % HEAE

(investment firms) & U CHIHIT 572 L, K0 EEAHIA A TZRIEIRIG 21T > T\ 5,

(3) EUIZBITHB4TEE (Regulation)

EU L~L? AML/CFT #ifill &£ L C. EU AML Directive DIE7>, EEBENLE D 1EHRICE
9 5 HiH] (Regulation (EU) 2015/847 on information accompanying transfers of funds (revised Wire
Transfer Regulation)?’4, LL T, TWTRJ &9 ) 23IE S 4TV %, WTR X, EU AML Directive
& #7210 Regulation Toh 572 MNBENC X 5 ENSLEZ 72 TSR ENZ W C B HEE H
ENDH L LD, BREICIE, WIR WM EIC TR Sk — b A2k

(Payment Service Provider, LA T, TPSP] &\ 9,) XX PSP Z{REE L Tk ) ITE 45 H
AT O RE— B AP 3% (Intermediary Payment Service Provider) (2 X%, —HIDE 27
DB XITE @ EITHEA S 527,

WTR Ti&, 7r U X NEOMOIIEE DN ESBEED - DIZRFE T AT LT 7 EATD
ZLEBE vx— = H Y T e ) X NOEeHFELY L, B, HET S HM
T, HHPLBETOESBEN L D IR OCZIRADHFRIZE T MR 2 ED TV D,
BARENTIZ, SN OV — & R R SFA N R OB DA, [ FEE 5% 0O SHA
ANBOZ BN DOEHRZ RS 2 BB G ZERO M AR T 2 BBELRT &
WA T SN OWRFE I — & 2R AF TS | A SUTZ AL DR S L fFHRIC R
REDROVPEHER ST RRENRR LG EIC, BEESBENCHED U A7 bikE Rz
FCYHESBEN A FET, EEUITHT 20 E2IRET DO DOENN B2 L DHH
BEIRLTND,

23 BESEPE (crypto-assets) (XF 8 (crypto currencies) £V & /AFIICERIN TN D,

274 https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:02015R0847-20200101 & from=EN

215 Regulation & Directive DI MI DV T https://european-union.europa.eu/institutions-law-budget/law/types-
legislation_en#:~:text=A%20%22directive%22%?20is%20a%20legislative.how%20t0%20reach%20these%20goals.
H &R

276 FEEBNFE2.1.L1L (5) @THR~RZ LB, HEAKMEZKSEME (crypto-assets) [ZIERT HBIEN T
EINTNDD, AREEERFR T, 22 TWHEEICHZEE (crypto-assets) [XE LTV,
217 WTR OREZE|Z DV T https:/eur-lex.europa.eu/EN/legal-content/summary/traceability-of-money-
transfers.html ¢ 2R
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(4) EUWBIFBIHAFTAL v

M ERTTREE 4% (The European Banking Authority, AT, TEBA] £\ 95,.) (%, CDDIZ
B9~ 2% 77 A & AW ONTAE FHREBE28 K OV il B 3 il & o0 3655 BALR P B [ L2 B4~ 5 — ¢
— e 0= XV T ROT GG ) 27 BT DB E BT & ERICET S A
N7 A (EBA/GL/2021/02 1 March2021) (LA F, [EBAHA K7 A ] LW )H,) % ik
LCWD, RIHA RT A ANTEFR DTS DD FEOEEEY 7 & Y AML/CFT #i
il %} 522 1% Tcomply or explain] Z0DRERIZHEVY, 2D 2T 5 Z LN STV 5,

K EETEY /2 OMORERE T, EBA OE T 5 Interactive Single Rulebook®Z 51T
EU AML Directive (ZB9 2B %295 Z LN TE, EBA ICLDRIENDL—ILT v 71BN
TARINTND,

(5) EUAML and CFT Legislative Package D IER
Rk ZsE 4> (the European Commission) Cli, EFRIZH~7=BI4TD AML/CFT il % LL T
DEBYRIBICEHET D2 L ZREL TV D, DD BUESRIT 2023 4 FEHNZITNEES
DTPETHDN, RIUZ L SUENECREINZE S5 ATREtEDR & 5,

O HRYFORL

IR ENZ T 54 AML/CFT B Y /i3 55 & LT, the Authority for Anti-
Money Laundering and Countering the Financing of Terrorism (UL, TAMLA] &9 ,) DESL
SINDHTETHD, AMLA O itk A EIZFIT S AML/CFT BB 4 & (national competent
authorities, LAF, TNCA] &\D.) (35| EHEHEREZAT D LI5S, AMLA 2345 [H
NCA DOFHEER &2 51E0 U A7 DEWEREO-BRBERIC X L TEZEEERZFF> Z &
PTESNTND, 728, HHICLIUE, AMLA ORKEITK 250 NRELDOZ L Th D,
[FICLIEZR 1L, Proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AND OF THE
COUNCIL establishing the Authority for Anti-Money Laundering and Countering the Financing of
Terrorism and amending Regulations (EU) No 1093/2010, (EU) 1094/2010, (EU) 1095/2010

278 {5 R (credit institution) & 1%, AR HIEEZT OMOEF RE/RE L ZFENY . BEOMTE CEH
G352 L2 FHEL T H5FEMK (an undertaking the business of which is to take deposits or other repayable
funds from the public and to grant credits for its own account) M U\ DX JE% 5 (EU AML Directive 5 3 5=
F1), a7 BRI, FBWNNCIES 5] HF 5 Regulation (EU) No 575/2013 of the European Parliament
(https://eur-lex.europa.cu/legal-content/EN/TXT/?uri=celex%3A32013R0575) HH4 LB 1 HE 1 ELOE 4 454
%1EE 17 5 E SR
AV S NN/ |
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Guidelines/2021/963637/Fina
1%20R eport%200n%20Guidelines%200n%20revised%20ML%20TF %20Risk%20Factors.pdf
B0 A RTGA U HRBESFT DD, BFTERWEGAIZIZEOHEBEZ AR EHZ S > T+ Z &R
KBNS, https://www.eba.europa.eu/about-us/legal-framework/compliance-with-eba-regulatory-products %
i}

281 https://www.eba.europa.eu/regulation-and-policy/single-rulebook/interactive-single-rulebook
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https://www.eba.europa.eu/regulation-and-policy/single-rulebook/interactive-single-rulebook

(COM(2021) 421 final)®|Z X V2R TE YD . AMLA (% 2024 FFHIZRRSL S D RIAA T
& 5%,

C)EUV&W?®¥~®AMUGWﬁﬁ®Wﬁ

EU &3 51F 5 AML/CFT Sl OFfn & gk Z L 0 RIS 572012, T~ TOMEEIC

[EEEST %éﬂéAMUGWﬁ*ﬁ@%%%ﬁ HERLT D 2 EBRRSN TN D, ZHhsES
L7856, BIED EU AML Directive (2ZIE 41, Hi—0@ EU AML Regulation & L T4/

WEHZEH SIS Z L1272 %, FBIEZIE, Proposal for a REGULATION OF THE

EUROPEAN PARLIAMENT AND OF THE COUNCIL on the prevention of the use of the financial
system for the purposes of money laundering or terrorist financing (COM(2021) 420 final)?%* (L1 T,
'EU AML Regulation| X9 ,) KMOYMLD 6 % iF3 % Proposal fora DIRECTIVE OF THE
EUROPEAN PARLIAMENT AND OF THE COUNCIL on the mechanisms to be put in place by the
Member States for the prevention of the use of the financial system for the purposes of money
laundering or terrorist financing and repealing Directive (EU) 2015/849) (COM(2021) 423 final)?®(Z
FORESNTEY, VTR 2025 FRE TIHITSND RIARTH D,

@ EDOMEENE
EU AML Regulation (Z & 0 . L FOFHIEIZHOWT HH4T0 EUAML Directive 7> 528 X4
LTETHD,
e AML/CFT JH| DOk 5E % W5 & pEY — B A3 (crypto-asset service providers) <°
VIO RT T 4T Ty N7 4 —2 (crowdfunding platforms) & THLK
o NERJTEE. L. Fe Wl
o CDD #4i&ED HfEl
o FHEFEIZEETSAR Y v— (third-party policy) D&RT
e &Gt (reliance and outsourcing) Kl o BH#E(L
o H—HIREED LW DA DB A
o T A IREDMME
o ZEOBLEIFAA~D FIRERE
o JBHFA[EE (traceable) 7254 PE DL
o FHEWIXEA (beneficial owners) Hiill OUET
o SRAT AR & P O OAH A
o  FEEEEYMFIZET D XV MK

282 hitps://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:52021PC0421 &from=EN
283 [R|CLIF 22 A1 3C(64)

284 hitps://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:52021PC0420&from=EN
25 hitps://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:52021PC0423 & from=EN
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@ Wbwd [FFL—/] (Travel Rule) OFEH

WTR i H#iPH 2 5 5 & 3 (crypto-assets) DOBIRICHIERT HZ ENTEIN TN D,
AL IEZ21E, Proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AND OF THE
COUNCIL on information accompanying transfers of funds and certain crypto-assets (COM(2021)
422 fina)?8 I LV IRE SN TND (HEWEREZLLT, TBUE WTR] &V 9,), 2, A
Y TCIET TICEMNERICE D 22BN EB STV D,

WIE WTR Tid, K55 &PED%E4TT (originator) M OV HUA (beneficiary) M5 D 54 pE
P—EARUF TG LT, ERRFE N E 2111 (3) (T8 2 PSP L REROFH PRI D Z
LT %%,

ek, THSEME] KO TR SEEY — B AR HE ) OERIT MICAR (LU FIZERT D)
HRIZBT5ER (FREFIE22.1.1 2) ) 2ZML TS, Wb, MLD5 O [
RE ) TR E L IEERE OIS | R NCWP DER L Y bIRFIIIER SN TV D,

o

2.1.1.2 TUZNVEEERWEERENIIEIT D AML/CFT SiflOXteRE

K[E > AML/CFT #ifil[A4%, EU AML Directive |37 ¥ % JVE& PED Bl 2# % — Bl
GEIZEFLHLOTIERY, bodb, TOMVRD T VX NVEFEIZ L > TiX., EUAML
Directive &5 2 5255 1 BUZE WD D Hilxf5:% (obliged entities) DOFMIZFE YT 25 A[REMED &
ol

LR TlE. EUAML Directive DBHIRIGE D 5 B KT VX VEEZ T ] 5 ATREMEDS
BOOLNDHHDIZOE, T 5,

1) FEEELEEBREDRHIESE (providers engaged in exchange services between
virtual currencies and fiat currencies)

MLD 5 {249 AML/CFT Bl SE I TEM STV 528, BRE)IZ I AEE s &L E
BEOZWEe, BT LIEEBEDOZHMAZRRICT D7 T v M7+ — AORME 2 &2
GEND,

ASEE (virtual currency) 1%, THORERIT ST AR N RAT XIIMRGEL TR LT, &7
L HIERICHESZ SN BRI L T 69, WMESUIEH & Loz A LT
IROND RHTFEEE L THARAITIEANCZ T AN DIV, EFAICBEE, (RIFLK UG TE
BAME & BRI R L= 5 D (adigital representation of value that is not issued or guaranteed
by a central bank or a public authority, is not necessarily attached to a legally established currency and

does not possess a legal status of currency or money, but is accepted by natural or legal persons as a

286 hitps://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:52021PC0422 & from=EN
287 g IFE WTR 45 14 S LAk
288 EU AML Directive 55 2 2555 1 THE 3 5(g)
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means of exchange and which can be transferred, stored and traded electronically) 2% & E# S 41T
Woo BERNCIE, @8 b= R ED| BTE T DHERICEEDOT A EZ KRR L
(72D | (empty) b—7 VT EE0HEETHY, KRV T - b—27 v (Tid

BUE2112 Q) 2l) KO=2—74 V71« b—2 > (FRFENE21.12 (5) )
IEEENRVDR, AT =T adf U EGORRING D LI TS, £7o, b—27 T3

TR 28I COEBEEDNEREINLTWDLIHE, REBBETIIR<EF~vX—
(electronic money) 20& L THIFEIND Z LI 5D,

TULNBEDZHIELE TH->Th, ERBEBEDERICTEY LW T VX VEREIC
B 5 — A 2R 25581203, RARBE S IEEBEEOZHER ITHE LRy, /o,
(RABBEE )~ B IEE W~ D W N TIEE BB D B ARARBE ~ DML & W\ o e — R D A5 H
DI AT 9 EF I IMAEE LIEEBEDOZHEF TG ENLD, B D AdER D2
AT O B ITE ER0,

(2) HRITATUUFVY FTBRAAF—

MLD 5 (2 & W AML/CFT B G 8 IBIN STV 52, CWP 1, TR b » T
ot L, B EZRA L, RE LEXUOBIET 50— 22423 23| (an entity
that provides services to safeguard private cryptographic keys on behalf of its customers, to hold, store
and transfer virtual currencies) *? & EFK I DH, DNDHERD LY, CWPIZIEYTH71-0
IR IR D> THER SRAERT 22PN ETH LD, ERSHEATIHZEA
HCRET D7D DFBEARUET 2B R MUY + Ly b O X, EU AML Directive O
KGR LIRS,

FABEEDERIZOWTIE, EiE (1) 2Ry,

289 EU AML Directive %5 3 %0 18 =
20 Fwx—lL, [BITEICKT L EEEZRE LICEFHN RN b0 ET,) ICERM SN
e T, BB 21T 5 B TEEOZHEIFIZHIT S, OB F~ X —FITHE LSO BRASUTEANIT
FoTRIFANLND H D] (electronically, including magnetically, stored monetary value as represented by a
claim on the issuer which is issued on receipt of funds for the purpose of making payment transactions [...], and
which is accepted by a natural or legal person other than the electronic money issuer) & FE# 415 (Second e-
Money Directive (Directive 2009/110/EC of the European Parliament and of the Council of 16 September 2009 on
the taking up, pursuit and prudential supervision of the business of electronic money institutions amending Directives
2005/60/EC and 2006/48/EC and repealing Directive 2000/46/EC)55 2 2555 2 1H,),

(https:/eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A020091.0110-20180113)
291 EU AML Directive 55 2 4555 1 T 3 5+(h)
2%2 EU AML Directive 5 3 555 19 5, 7238, ULERIFHTHEBIZ L X0 % L Tnniad, St —
ERAEZEBRFER L LTT O EFEOM, YT —ERAZEEE LTUTHEESLLE ENGED.
23 728, FAVIZBITDHHIYRTHD FA Y HIREHEE S (Bundesanstalt fiir
Finanzdienstleistungsaufsicht, LA T, BaFin] &\ 5,) Ti, FA V#4711 (the German Banking Act
(Kreditwesengesetz) ) OFFICBIT DA & A

(https://www.bafin.de/ SharedDocs/Veroeffentlichungen/EN/Merkblatt/mb_200302_kryptoverwahrgeschaeft en.htm
170n=9451720#doc13886598bodyText2) ZARLTEY | YUEH A X ATIE, BA T 4 LiE, BEDIH
B SHEE R CTERWEEEE T, KBS EFE (cryptoassets) 25 —FH DD —bL AL LTEHT L L
T E LTV,
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(3) 4REES (Financial Institution)

BRIPESICEZ ST 27 VA VEEOIER 1L, &S (investment firm) 294313 T4
& K] (collective investment undertakings) & L C [&@ERS | 2SO ERICIEY L.
AML/CFT | OX G & 72V 155,

Mrgart) LT, F=F~O—IEBOKRE T — v 204t KO/ UIHMANAT

O = XUFEBOFETEE O FEAT 218 H OMEXITFFEL T 21EN (any legal person whose
regular occupation or business is the provision of one or more investment services to third parties
and/or the performance of one or more investment activities on a professional basis) 2%Z\ T
FUIZEEIR 9 2 &% sh (financial instruments) (2RI L, LR OV — B2 R ONEEN 21T 5 & 13,

Mg — X L OYEHE) | (Investment services and activities) % 3<fE L T\ 5 & L CTHRE S
IZR% 8T 52,
o —XUFHEEDERPESICET O K ONEE
o HEDIZOIIT H HEIXLDFELT
o HOEIEIZ X DHT]
o F—hT7HVUAEH
o WEICEATHEE
o  ERPHEMDOSIZT KO/ UTHEIY OFEFE
o Ty —Laly hA Y NEITORWEERE. O R
o ZABIHLG I HiER O

fhpGh (financial instruments) (2§44 357 X VEREIL, LT DEBY THD,

X2 VT 4« b= (security token) &FEIAILD . FITE IS 2 EOMHEF] XX
HITEDF A RET D70y 7 Fo— U IREk ST h—2 L, 7 VX ViES (digital
securities) D—FEToH V| SRFFTHOERICEY LIFD2, £/, EX 2V T4 - b—
7 BT 2 BE P — AR ONER 21T 5 F T, E R LT AML/CFT Bl ok &
2%,

Fle.EXa VT4 b—=2 DL LT ABXIIEEOEFEL b — 27 1t (tokenized)

24 ZOFEMME TR (BOE221.2 (1) 2HR) MIFID2 (https:/eur-lex.curopa.eu/legal-
content/EN/TXT/?uri=CELEX%3A020041.0039-20110104) £ 4 5% 1 HE | 5525

25 Z OFEMIE EU AML Directive 5 3 &5 2 522 M, 7ok, (AREBE LIEEIBE DR O CWP
IZOWTIE, SRR O ERICE TR,

26 MIFID 2 £ 4 456 1 JHE 1 &5

27 MiFID2 854 565 1 THE 2 5. (MR ETI®Z v a v A, B, BEULBTABESHDOT -2 _—2%
B, UTFTORMERZO Y =7 WA FHOLARIh TV,
https://data.europa.eu/data/datasets/list-of-investment-firms?locale=en

28 Jogs, TR #2413 ThRDH LBV, FA YT, BIAMIERE (eWpG) D3lE S, B5
B AMERBERE (T ay s Fo—r 2 AVTEREES) ICRESNTEBFAMESR (Wb LS
IFESR) DOFAITRFRETH D,
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https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A02004L0039-20110104
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A02004L0039-20110104
https://data.europa.eu/data/datasets/list-of-investment-firms?locale=en

L7z, WbwpbT7Ey b« h—2 1 (assettoken) 2,238 1F Hivs, EERMIZIE, b—2 v
FATEH N YL EREDIEITAF L Ip o7 L C, UEEELY h—7 b L, YEEENLLAEL
DI K O DTEEIMNAZ G O 5 S8AHER 272y e h—27 VIZRETHZ LT T
Ty b h=7 CORAEED, HBEEERIEN 2RO N DA MET 5580880, T
Ty b b= OEMFERDEEL. TRy b =7 UEFITT DR E R

(special purpose vehicle) 2FTA LERETHZ LNV, TEY b =27 0K, b—7
LS NTZEPEIZ DWW TE I IT AR B 2 DA 2 A L7 AfERES: (debt instrument)
ThdI b, BRPEGHOERICKZYTLEEN, Ty b h—=7 BT HET—
B A KRONEBY 217 5 & id, HERtE LT AML/CFT Bl oxt4E L7e b,

—H. b= UEATENERT 5 —HOKEICOE | IONBRITAEARET D F—7
SIAET Do D h—2 COFRITEIL, EHEHEEM (collective asset management) D
#F (license) ZWEE L, h—27 VIWE 7 7> FIZBIT 25545 (umit) 2R T2 LR H D
800, 7 7 L RERMIIEMMBEM ML, 7 7 v FRDICEE T 2 RE Y — e 2 2Rt 5%
B, 77 v N ZRTET DR MABREFENR (collective investment undertakings) (3,
SR & LC AML/CFT Bl Oxi 8 & 72 %,

4) EfRoT 4 —F—30

Effidn (works ofart) OB ZAT 9 FH XUIMNT5F (RECA—27 3 LT AWT
IGEEETT,) T, FOWG|I I —EHOBEIG| Ot 1| T—rll EThHhDHGEIT
IX. AML/CFT il Oxf5%# & 72 %, EUAML Directive b, ML OEFRITHOWTIEAR
SINTELTZOHFANRAMTH DM, NFT (non-fungible token, FEffiin7e & DEAH D
A XTI OB FEICH T DMERE RGBT D h—T &NV ,) BT VHNT — haRE
THHOTHIVUX, TG TS T DR H D, NFT BEMMICEZ ST 555,
Z DM DOEMED N T S iUE, NFT OB EH 7S AML/CFT Bifil ORI RHF T2 5,

(5)  AML/CFT HHEIORR L2 bRNT V2 NVERE

—RANIX, Wi e —T ¢ U7 ¢« h—2 > (utility token, FEITHE DIRUET D BEL O
RO —EREZI ONHMERIEZEBTIICRET D b= &0 9,) o, Eifidhe LT
OB % Z 1T 72\ NFTROLAEBE DO ERISE ST, @flpah kN7 7 v RRIC b
B LW, AML/CFT HlfilOXSNTh D LfRESNTnD, bob b, 2—T 4 U T 1 -

2 Ty b h—=T OBRMFTEEOH L LTI, REIE, AR, BkiE. B0, B 7—U7h
—, BRRUA VERETOND, —RITMEDFED S, UREEFEN DA U D INEEORERIZ B T Dl )>
DRIENRFOND Z EDNHF SN EETHNL, HOPLEENEENDFREEND D,

00 Bl Z X KA Y TIEBIE, B AMIEREICIY ., BESEET 7 R4 (erypto fund unit) & FEIENS
77 REGEETAMAERE L TRITTAZENBO LTS (FRRFENE24.13 (1) 2R),

301 EU AML Directive %5 2 455 1 THZ 3 5(i)

02 Zoks. —RMIZRNFTIET By b« b—2 v EBARY K =T VPN b= MLENTEFEOTTHWET
DLOESEETICHRELTRY, REEPINREELZZZTHZEEHMNE LTS,
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h—2 0 NFT OME RS TlX. AML/CFT Bl ORIGZ/2 2 a[ReMEN H 5, FFiZ, h—7
U AREE A2 BRI AT 5T A DO TH Y | FOPIRIEE I IV EE A A
THLONEEINLTWND L) RGEAICIE. BEeRFINERINS,

2.1.1.3 FUEZNVEEZRAWERGNIGEHA XN % AML/CFT BHORHEONE

T VX VEREER O#LEIL7e <. AML/CFT il Oxt5E 1L, —AUZLLF O AML/CFT #1
HNZ AR % %08,

723, EUAMLDirective [TV A7 RXR—RX7 Fu—F &uift L LTEBY ., £XREF L, LT
\ZRLHT D BARIR O BLHE e - 7= BT BRA 7RIS UC AML/CFT #iiil & 3235 =
EMROBND,

() VRZTERARAYV MNZET 2HEE™

AML/CFT BifilOxt 5813, g, BTk, ®5, —e 2 G| TG IEEE S
kxR U A ERZBE L LT, v 32— -n—0 X ) 73T v Gt 528425 Y
A7 ZHEE LAl 5 72O OB G2 U2 R4 HA O, D5 #EIT, JgEZ oy
ARAREE B G ST b D THLZ M RdDbD, VAT EAA L MILEL,
O OIRFEIC AR [E OFEEYS JIIR T 2 0D B %, AML/CFT #lfll DX RE 1L, A%
WO EFREPEE  (senior management) DAGRAEH/-29 2T, v — -0 —2 X U 7 XXT
R ESMGIZET 2 Y 27 2R RN L, FET 5 RO FRARET D2 LK
LoD,

(2) CDD (ZBE3 % K305

AML/CFT ] DOxt4e8 13, OESIES4% (business relationship) % #i7- ICHEET 285456, ©
1 75 5000 =— Ll EOEG| T 1000 =—1 22 5 @888 %2175 B4, ORNEZRb
T RX— v = F ) T NET e BEM G0N S 5E ., @O EICES LR
BT — & OIF IR UT RS HEICERRZ N S D5 A 128V T, CDD & Eii 42 i 2 A 9 38,
CDD (X, TR TOFMBEEIA L THEET H2HENH Y, BEFBEICH L TH, Ro
AT U T, U AT R—=2A7 Fa—F (T D X ) 2R 1 c £+ 2 %323 H %, CDD
D& LTiE, OBEDFEN TR M OB DA NHER, @FESAHE

(beneficial owner) DFFE K AR ANMERE . @HS|BIFRD B 19 & OMEE D53 1l N 2 ZT

308 Z offich, TERLUICEHT A EERFBICAET 5EBE L LT, CDD TATF L2 R0 ONTHY
FIFe S DFLERFH (EU AML Directive 25 40 52LAF%) . AML/CFT Bl % O 7 L — 7 N CIERR
HIE, T2 HHEO TN~ T IR O TR A ED 5 7% (EU AML Directive 4 45 455 1 TH) <°
AML/CFT St Ot BAMERH (EU AML Directive 55 46 5555 1 1H) NFEET 5,

304 EU AML Directive 55 6 5572\  LE5 8 55

305 EU AML Directive 55 10 272\ L5 29 55

306 EU AML Directive & 11 5455
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& U721 @G, @IS BROMkeE=4 1 7 (WSO EEET,) SEET
52 ENRROBIND, FEAIE EU AML Directive 55 13 Z:LA F &S iz,

728, EBA A RZ7A4 L TiX, CDODIZE LT, v~ — - vB—r & U U737 vni&sft
BIZBET 2V A7 25T 5120720 . BETREEREARL TNDHI,

CDD %% = IR T D Z LIT[RETH D08, A2 BT AML/CFT K ki 5
A D8 F - FEEIE [N U A7 OF =[H] (high-risk third countries) 3PLL4f O [ECTi%
NS AUTZSOAML/CFT Bl RE Th A LE R H Y | K345 =31 EU AML Directive (235
< CDD Z{f: R OGEHEMRFFEMAIZHED D & L, EU AML Directive (2520 SR I 531,
IR, MELER A EAERHNT. B EORR DI IS & | EH RN AML/CFT BLfil 0%t
LEO—MTH D &Il INDHHEITITHEH S 72082,

F72. AML/CFT Bl O85> CDD OERFIH AW T TERWIGE, JI5E 1L, MK
L OEG| & EtTICHGIBRAER T T 0ERDH Y | 2 OBEICET 250 LWEEI O
Jaii H % 4l % BS  (Financial Intelligence Unit, BAT, [FIUJ &\ 9H38)) 10179 /A A
Do

(3) EDD KRU'SDD

YA XR=2T7 Fa—FOfEHRE LT, MEEIX KY 27 EE1IZEE7 % AML/CFT
B S 2%, ik L7 CDD (Simplified CDD, LAF, [SDDJ &Wv9,) O %7
HDH—JTH g U 27 EBICBIS9 % AML/CFT %85 2 13 Ek& (L L 72 EDD D%
BAHTZ Lok b5,

SDD 3 & 5354318, FEfi4 % SDD O#FA IS MBEICER SN TWDH A, EBA

ST Zpk. BB—HR (TitleI) TI T AML/CFT MHIRIREICHEA S0 —MREmIc OV TaA L= %, &

—# (Title 2) 1238\ T AML/CFT B RE DR 51 27 & —FEA D AML/CFT X DWW TERB L T

W5,

308 EU AML Directive &5 25 =72\ L 29 &

39 gAY 27 OE=FHOEIT, BINZEESDOZEMHH] (Delegated Regulation,  https:/eur-

lex.europa.ew/legal-content/EN/TXT/HTML/?2uri=CELEX:32022R0229&from=EN) (Z LV fEE SN T35, H

BIICIE, TIH=AZ Y 2SR RRA TAXFT 7Y WoRDT, A<l T, Vx~

A B, GVFE, <Y, Euva, IxrVe—, =ATITT RXFRE L RNFw T4V BXA

N, FAA—=Z Y, VT NI =F =R MR OHE RXTY AR DR T IR B

Fohbd,

$10 A L, EU TEIL I N7z AML/CFT i Ot 53 o0 35 e OV Y izt & Dl 4 x B4 5 7=tk H

%, EU AML Directive & 45 §=IZHAS X EDH B VN — T KD 8 K O T2 522 ML 5 5 2 B <
(EU AML Directive %5 26 254 2 TH),

811 EU AML Directive 5 26 5=

312 EU AML Directive & 29 £

33 ZINHE O FIU XU T H 2R

https://www.eba.europa.cu/sites/default/documents/files/document_library/Regulation%20and%20Policy/Anti-

Money%?20Laundering%20and%20Countering%20the%20Financing%200f%20Terrorism/933494/List%200f%20Au

thorities%20Designated%20as%20Competent%20for%20the%20AML%20CFT%20Supervision%200f%20Financial

%_20Institutions%20in%20the%20EU.pdf

814 EU AML Directive 5 15 272V L5 17 55

815 EU AML Directive 5 18 2572 L5 24 55

36 Jods, MMAENC LV, SDD OFEMZRDLNI EHTED,
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https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32022R0229&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32022R0229&from=EN
https://www.eba.europa.eu/sites/default/documents/files/document_library/Regulation%20and%20Policy/Anti-Money%20Laundering%20and%20Countering%20the%20Financing%20of%20Terrorism/933494/List%20of%20Authorities%20Designated%20as%20Competent%20for%20the%20AML%20CFT%20Supervision%20of%20Financial%20Institutions%20in%20the%20EU.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Regulation%20and%20Policy/Anti-Money%20Laundering%20and%20Countering%20the%20Financing%20of%20Terrorism/933494/List%20of%20Authorities%20Designated%20as%20Competent%20for%20the%20AML%20CFT%20Supervision%20of%20Financial%20Institutions%20in%20the%20EU.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Regulation%20and%20Policy/Anti-Money%20Laundering%20and%20Countering%20the%20Financing%20of%20Terrorism/933494/List%20of%20Authorities%20Designated%20as%20Competent%20for%20the%20AML%20CFT%20Supervision%20of%20Financial%20Institutions%20in%20the%20EU.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Regulation%20and%20Policy/Anti-Money%20Laundering%20and%20Countering%20the%20Financing%20of%20Terrorism/933494/List%20of%20Authorities%20Designated%20as%20Competent%20for%20the%20AML%20CFT%20Supervision%20of%20Financial%20Institutions%20in%20the%20EU.pdf

A RT A 440 LLFTIX, AML/CFT Bl %I E#H 3 Ehiid~& SDD ONFIZOE T A ¥

VAR LTV D, BRENCIE, ERIEICR LARWERY | BB ICEI % T

Z DFEEWFH DRNFEREATH Z &, BRTEAMNLOLETT —F Y —AD—D

DFINAKIL L TRAFEB T E =4 U > 7 %175 Z & CDD O FFiRe I3 Hs | BItR o F,

B L OB ORE 2R T 5 2 & (B2, BEDFROH Y — A ORI % Blds 7

LA, —EORBIFEICET AHAICDA CDD i 5 2 &) ERFREE ST

%o 72¥, SDD DA EINAHETH-TH, b LWEGIOMHBENLRINDL B O

TIERWE BRI TV DY,

EDD 235 &4 5454, EU AML Directive X TONEBA # A K7 A > 445 LLFClE, —fi%

H72 CDD IZMA T, ATOHEZFHE LD Z L2 RDTND,

o Y EIE ) PEP X TZ OF A L < 13T LW EAFRFE (close associate) T HIGA 11,
END FHREHETF (senior management) D7AFEAEUS L, HU5 | BIFR D ks 2> ik fse iy
70 =41 7 (enhanced and ongoing monitoring) Z17V>, 5| XIXESIEAFRIC 0
LI MR T DO R FEAE & H 2 L E8

o MGIRARANDWWD g ) A7 DFE=E] 2&Tha1ciT, MKk, FESRE. 4
G| O B, R XILFFERN IS OBESIFIC O X BN CHEREFEE T2 2 &, b
NO _ERRE S OEREZRIGT 5 2 L. CDD OMEE ORISR B A LB L 22 5
BB E — 28345 2 12X > T CDD O Fif 5 = L %310

o Ho[EHOMR L OWFE AL EFEAMZ 3L L ABRICOWTIE, SREEREIC X D
AML/CFT #etill 230 L, 4 3%A%BI O S0 QNS BR O F R R OVE IC BT 2 1 i & IR
THZ L. BENO ERERE ORRERST D 2 L5

o HHERIMSITHDZ L, BFITKHERIGITHDL Z &, BERAZ =TT 5
FlTh D L ITPAMERRRIFEIE L <IXEENZR BN OWEGEITH DL Z LonThn
DOFEME—OTHIZ T A, Yikis| O Rk O HICS & A BRI AT RE 2 #iPH ©
MR L. D> 2OM5EHS 38D LOWEGBITh 20 &2 T 572012, BEIBEGROE=4Y
VT OREROMEE 2R 5 = & 582

F72. EBBA A R4 U Tlid, ERRICYTUIE L RWEER O A U 27 FBINZDOWT
t,. CDD D72 DIZHfGT 5 IFHE AT 2 & X° CDD OBE AT Z L EN 20 BK
BlE & BITHE SN TN D328, EOHPHTH 5 EDD % Ehii 35 7MW TSN
ENZZR LTSS,

ST EBA A RTA 55443

818 EU AML Directive &5 20 5:(b). EBA W1 N7 A 450
319 EU AML Directive 5 18a 5=

320 EU AML Directive & 19 £

321 EU AML Directive 55 18 5§55 2 1A

32 EBA HA KT A V5 4.62

323 EU AML Directive &5 18 5% 1 18
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SDD. EDD X(Zi## @ CDD DWW N AT 20 EIRET 272121, CDD O Eini
\Z. EU AML Directive f-7JE# (Annex) I IZFtd SN7-. BK U A7 EHRK, pEiL - —1
Z o WG] - SIEY A7 BER WY 2 7 BRI EEZER LD 2T, U A7 iHlE1T 9
VEND D, R, AREE L IEEREORBIEE L CWP L ORRTIE, IF¥H—o
P RUDOFFAOFEE, B RTHD b—7 VB EIAEERE & L EmRE DO HE
FILL-oTHEIENTZ b D TH L0335, FAEBEEOHEANCHW LN LA FERAITH 5
Dy (BIZIE, SRATEED, EADFEIC L 20D BNY X7 FMOBROEEESE L 72
HbDEEZBND, £72. EUAML Directive fEE (Annex) III TlX, ¥ F%— - B—Y
ZV T DY AT BEFERICEWEG] & LT, OEAMEDGTFEND aTREMED & 2 fL5
B, @ DR 2 25 U722 W IR O BGE | BUE SUTEA] . @ R 5 ¥ U EMEED
RV ZFNOZIT WMo T E Vo TR AR BIF TR, ZhEaExs &, AR
IR L EEEEDOAMEE KO CWP IZHOWTIE, "V ZZEBSICEET 528D E LT
EDD 23RO LD —ANLNHEDEZEZ HILTWND,

(4) BbLWVEGE|OEHFERS

AML/CFT Bl O X, WS &I »b b, BEMLBIFB OIS TH D07
HEGICEE L TWD Z &MY | BV, T D ICR D2 AEMZZ BN & 5555121,
LUFIZERR ¥ 2 FIU ICHAIT 5 BB 2 AV, E£72, FIU IC X 28NMFROZEGE LN
INVRSE: 7 2= R

BRI, RS ARANHGR BB S E O HR A 1 LW 55%, CDD 235
i TERWE X IE, b LOWEBIORHZIT I NERD D,

2.1.1.4 AML/CFT HHEERREDITEALSy K UFIAINZS

EU AML Directive %5 58 2520 T, &NERE DS EWNIEIC THRET N SATBL Y

(administrative sanction) M OVElHI| (criminal sanction) (2R3 2/ — L& EH TS, EK
fIIZIEZ, AML/CFT #iffill %53 5 EU AML Directive % KBt U 72 [EINIEISER L5412
%, ENOBIRY R MR E T L TITBLy EETRIZ RS 2 K Hlc32 2 &37,
KIGEHKT DM 1E, hRAY, B OMIER R b O TH D Z L. BR Y RAEHID

24 WS EEDORE 0T — 2128 2 AN, MOMEBLERT FLAZTALAKRDT FLA LR
ESHDHEIZE-T, B=EFHIZLDEBIOBHCT RLAOLATFEZE LV KREEICT 5 FiEE 0N, X
TI7=RT R — e =R L BRI TN D (FAR TR S & PEIZ 31T D HLG | 00 BB e & A 1
WrgedEha) &R (https:/www.imes.boj.or.jp/research/papers/japanese/kk38-3-4.pdf) 138 H),

85 WEIKROD h— 7 U ABEIIHRRE L IEEREOLHET I L > TSI STV D6, MEDOI
FIORE R T, HFHEAAER L IEEERORHEETEVRHE DO KYC ZE L TWZXFThY . EnLIEiD
WBEEEDREELRERETH LD, KB~ — - 2= X VT DI AT PRNEEZBND,
%6 EU AML Directive &5 33 =72\ L& 39 §&

21 Jop, HMBEOENEIZES VT, AML/CFT BHhEN OBAE OFIRIZBE L TWD5AITIE, B3
BFEITERQTITBILY £ TIHRRE RN 2 L bFFES TS (EU AML Directive 5 58 8% 2 1),
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https://www.imes.boj.or.jp/research/papers/japanese/kk38-3-4.pdf

St L7 BER MR L= E . RS EHITIEES  (law enforcement authorities) (289
HMENH S Z L EAD EUAML Directive % KBt U7 [ENTE EO B ITEK LI2HA .
2 (members of the management body) M ONENE FYa%50EKIZ B LA £ B AR NITKE
L, 7B RO EZE T 5 2 & &, MREIZRD T 5328,

%72 AML/CFT Ml OXI5#E 75 CDD O, B> LWIRGI O, FLékOPRE TN
EREH & W o e REBIER L TR Y, 220X OERPEL T, KER, KRN XITIND
EEDETELOTHDL EE, LTS EITI 2 EEHEL TND3,
HARANSUTENZRFE L, EXOWEZH LN T HAMFEHE T Z &

o HARANNTENATHOEILZGTT DL

o G MFRH (authorisation) DXIRTH H5E . PR OMEIIT—FHEILA2 352 &

o HMBHEIBVWTRERMLEZAIE, UDEKICHEZA MO BRANTH LT, HRH
IZBWCREMRE AT 2 2 & 2 —Ric s+ 5 2 &

o ERMNOLAEUFRENHE TE DHE. TORREDOD72 L b 25 X3P 72e< &5 100
i —u OITE O mHEOHE e ZR T Z &

F7-. AML/CFT #il D%t 53E HME B SUT SRR CTh 2 58, LT 0Ly %18 M

TEHEICT D& bMAEREICKRD BTN D,

o JEANIZOE, 2D ERAKIKTSE 500 —r LI ETRREHERIIC K 0 4&GR S vz el
OFIH FIHE72 P H#E  (latest available accounts) (235 < A8 5E L%t (total annual
turnover) @ 10% & 3 2fl# L4 2 &

o HARANIZOE, O EREKIKTE 500 Jr—nrll &3 532HHe 242 &

2115 FTOZNAGEIUEDLR— - a—rF Yo7 - FugLit5IFRAHEES O
2

(1) RBIES
EU L~V Gl S D FIENES ITFEE T, MBE L~V CHENES BNEFEET D,
F72, MLD6 CTH, v % — 0 —2 X U T ORI BIT HLROES & HIFICET S

328 EU AML Directive £ 58 455 2 I

329 EU AML Directive &5 59 445 1 TR OV 2 IH, 7eds, MNEAEAS, BINASUT X Y BVTBRL #7315 2

EHARETH B,

330 EU AML Directive £ 59 455 3 I

B 7p%. AML/CFT 8| 0575 Directive 2013/34/EU 25 22 ZRIHEV 5 5743 (consolidated

financial accounts) Z{ERd 2 Z &N R LD PLFHE (parent undertaking) T FED T+
(subsidiary of a parent undertaking) T&H 2356, HABIFHEH (ultimate parent undertaking) DFFEHERIIZ

KRG SN B ORI A T RE 2R A E (latest available consolidated accounts) (ZJ&-3< . BHESE R

BITHE» THEH SN TR e BTS2 EOFME 20 9,

82 JREWMAE N — 1 TRWINEEIZ W T, 2015 4F 6 A 25 BRSICR T 2EWN@EED 500 Ho—n

MAYEHZ VD,
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BIKRB DN — L2 ED TN D D88 7 X VG REIZ R LT HHNIIFE L 72y, MLD 6 O
MW TCIE, BB U E2.1.1.1 (1) 2R EN-0,

(2) HfxHRE 22475 - SAE

MLD 6 Tix, v%— - w—r XU U730k E 75 [JIEIT%] (criminal activity) (2D
&, TEMNEICHE, EENO ERZS 1FELL RO B B OFE T AR M-I L - TRETS
NDNFROETICEAD D H bW LD Z ER L, EEHIC FIREZR T TV 2 I E

WZBILTiE, &R 6 » HLLEOAHOFEIIAEMTIC L > TREESND HH D DAL
gk (any kind of criminal involvement in the commission of any offence punishable, in accordance
with national law, by deprivation of liberty or a detention order for a maximum of more than one
year or, as regards Member States that have a minimum threshold for offences in their legal systems,
any offence punishable by deprivation of liberty or a detention order for a minimum of more than six
months.) L EFK L7 ETULTFOITHIZOWTIE, EFl HEIRITA) IS TLH2 L3
TN 5334

e  Framework Decision 2008/841/THA [ZBUE S 172 b b 5 J0IR 25 Lo LAY ALIREE ~
DZ M QRpd v (participation in an organised criminal group and racketeering)

e Directive (EU) 2017/541 of the European Parliament and of the Council O)ZEH 5B H ) 5
WREET, THrU XL

e Directive 2011/36/EU of the European Parliament and of the Council (10) and Council
Framework Decision 2002/946/JHA (1NIZEH D & H W H T E G e, NFBE K OBR
Dt (trafficking in human beings and migrant smuggling)

e Directive 2011/93/EU of the European Parliament and of the Council (12)IZE % % & &5 &) H 41
SE& G, PEAIPEEL (sexual exploitation)

e Council Framework Decision 2004/757/THA (13)ICE® % & 5 HALIE & & T, FREE K OV
FEAEEDANIERS ] (illicit trafficking in narcotic drugs and psychotropic substances)

o EVEAREARE| (illicit arms trafficking)

o MM OEDMOY)h DAL S| (illicit trafficking in stolen goods and other goods)

e Convention on the fight against corruption involving officials of the European Communities or
officials of Member States of the European Union (14) and in Council Framework Decision
2003/568/THA IZED % & B DAL IR 2 & Te, 15K (corruption)

e  Council Framework Decision 2001/413/JHA (16)IZEH 5 & 5} DIk % &L, FEHK (fraud)

e Directive 2014/62/EU of the European Parliament and of the Council (17)IZE 5 & 5 b 531
SE& G, WEEDAIE (counterfeiting of currency)

o  HUFLOAE R OFEEHIRE (counterfeiting and piracy of products)

8 pRoLBy . MBEEFLVEWERZRT2 2L HAETH D,
34 MLD 6 %5 2 &5 1 %
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e Directive 2008/99/EC of the European Parliament and of the Council (18) or in Directive
2009/123/EC of the European Parliament and of the Council (19)IZEDH % & & ST %=
T, BRBIJLIE (environmental crime)

o RN, BERARHKHIEE (murder, grievous bodily injury)

o HPI. EIEZeWE, NE1T% (kidnapping, illegal restraint and hostage-taking)

o BRIZNIXEIYS (robbery or theft)

o i (smuggling)

. WL CHUE S 7z B R K ONEEERLIC B9 2 AR5  (tax crimes relating to direct and
indirect taxes, as laid down in national law)

o GREL (extortion)

o {A3& (forgery)

o kAT (piracy)

e Directive 2014/57/EU of the European Parliament and of the Council (20)(ZE % % & & & 541
JexEte, A VA X =5 R Oi5#E  (insider trading and market manipulation)

e Directive 2013/40/EU of the European Parliament and of the Council Q1)IZE S 5 & 5 ) H AL
SExEde, B A X413k (cybercrime)

ZL T, FRROLIITHICHRTIMETHL Z L2 20 6, OF DMEDRIER
AT & B L < I3A2E3 2 BT, JUILIIT A OATICEG T 28N ZDIT8018 b T
OIERRER A RS 5 2 L A SRT 2 HIW T, MEALI X IIBERT 52 &, OQMEN
WIATHAICHKRT DO THLZ L2V e b, MEOCEDOWE, M, 5. 445,
B, HERDSUIFTAHEZRBMOUIMEET D 2 &0 KOOWMENILIITAICHEKRTHZ L%
YRR, MEZERG, IrA XIEHT L2 %N, v — - 0 —r XU IHGRIZHE
Y453, F7o, MBENEX, ~v%— - m—0 XU o 7FRDOHEME - FIBRRZ LGRS
WZEDDH T ENRDLNZE v — - =2 F U ZHIENILIEEE OIS DO T T
Niz%6 . X3 EU AML Directive D BLUHIXTRE (2 K » TUIT O G E I I3EEME rTREZR IR
Pz d % (aggravating circumstances) & L7 BT, MEENCHEREEZHE LD Z L &2K
HTUNDH,

O HRAITEA S SHESSS

FRO~ R — « m— Y 2 TR, B R RS K 0 S S h
BT BT BT DI A A T 5 L A BEEICRD TS, £, IEE
T, % — s a—2 XU U TPFRITEE 4 FLLEDOEE (imprisonment) 2R3 &, Y4

335 MLD 6 55 3 5526 1 1
336 MLD 6 % 4 55
387 MLD 6 £ 6 5255 1 11
338 MLD 6 55 5 &
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AUIREIL L, SUTHBALIRIC O EHIB), BORUIRZEICESTZARANIOE, LEITE
U CGEIMCTRSIRHEEZHE L 2 Z L3RBTV D,

@ HRABMMToTINROBEZIEADA SHEITEA SN EANTHT S HIFR

ENERET DR, IEATRE L TEEREZ T 2 HERSUIIEN ONERHEH 21T O HE
FRICES X, AL LTI —5E LTITEI L, IEANTIRENZ2IGICH D8
DB, ZORFEDTIZDITAT S TR O E . BEERADBLUL FOWTNNDOEREAT 25
BIZ, BAICOEEZADED Z 2, MERICEH T T0D, 2, YARANCEL
LETESOTEBRO R LY | ZOMHEIR T2 H 2F DENDRNR DT DI IR Z1T > T b
HIZH, BACEEZADE S 2 L&, IEEICEBT T 5340,

Fo. ERRICEASESEELZAIEANT, L2 RN, B>y

(effective, proportionate and dissuasive) 72 JISFETZ DM DUy %AT O 728 D MLEE IR FEIE % i
U2 Z %, MERIRD T3,
o AWIIRAEA T RB 22T D EM IO S Z L
o AFLFRE. Bie. 2ty v a v EELANES~DOS AL — R U EARNZEE 1

THZ L

o PHEEENAAT O B A —IFRSUTTEARICRHIE ST H Z &
o FIEOEETICELLZ L
o HALOWEHEMTETDHI L
o BT IRk &2 — R SUTEARICEAET 5 2 &

(3 WHERAOFE

FMEEL, Ovpr— - v—=22 U 7SRO AT B OB T1rbh e
BROQ~r— u—=2Z U TR IROFETH (offender) NHERTOHLI LA S, &
TEHEARER T 2 Z Lk b 532, £/, FMEEIFE, ~F— - v—2F U 7R
FATENHEOFREETHLIHE. XIIYHE I —  n—r ¥ U 7R HIECHHET
DIENDORERDTZDIATON TG AT, B ZWOMIIERT 5 2 & 2008 LI,
MM ZEBRICEHT 5 Z L 035KO b TV D348,

ERXEFICINT, v 32— v = F U T DIRKN & IR o TLRPSNETTT O S
Th, v — - n—rZ Y U ZUSRA KD B EOEENTITONBRIZIE, YR ED
FREZROLOLEZLND L, —EDHAIZIEI~ R — - n = U ZAFRDB SN TT
DRI YNEENEEEZRFObO LB 6N D,

39 MLD 6 %5 7 5=
340 MLD 6 %5 7 5%
31 MLD 6 %5 8 5=
32 MLD 6 745 10 545 1 18
343 MLD 6 %5 10 5&55 2 10
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2.1.1.6 FOXNVEEIIR B KR AML/CFT B 0O ER NFDNE

RRICRIET A, BlREAR T EU LoUL TOREIZR HHNIIAFE L TR0,

21.2 EUDF I ZIVEREITLRD AML/CFT HE| DR - BT - FBEHIZE0fE

2.1.2.1 AML/CFT #H DER - $4T -

slll_l{

IEF%EE

s HE/E, EU L~UL T EU AML Directive DESHL « YT « §FB 21T 9 B2 /1345
FELZW, 728, FRFEIE2.1.1.1 (5) QDD LBV, 4% AMLA B EN5 FETH
0. U R7 OEWERE ORISR L Tid AMLA 23 EU L)L CEBEEAR S O HER % (%
BT DI LIZib,

EU AML Directive Tl&, ANHEEIZ AML K] 851K 0L o0 B RMHERR X O TBUL Sy (£
MEIZOWTIE, FRB U E2.1.14 M) OPUTHERZH 35 NCA ZRETLHZ L%
FRLTWD, bob b, NCA &2 5 XY/ L CTREDEMHITRIT O TE LT,
EU AML Directive TiZ, NCA DSFARIRIRA T N EHERZHET DI L L0, NCA Mrfr
FRE R MRS O E XS IR E oKL RICER LN TWD, kB, £EO
NCA OEREHITAR I TR,

T, HEMHEEL, ~F— - u—F ) 77 u@eit520iE, B, RN
PR 2729012, NCA LHINC, FIU #XET 2 Z & NE/ETT 5T 53, NCA 115
Ba2i7oolzxt L, FIU S MEEOFREZFERE & LT, b LWIGIDfEHZ o~
F—em—rF Y7 BELRE T o B G BET 2EmAEZE L, T 2 ET
R D, £2, FIU IR, ~F— - 0—2F U7 BEENEITT o Eeith 45 5 Rl
Nd DA ITFER L OBEEH % NCA IZHET 5 2 L3k b 53,

FIFFFRBIZOW T, SINBEEOEMNIEICE > TENBREOBITY R L - TThh
%o EHHIOBEIZOWTIX, EREIFE2.1.14 22 Iz,

2122 FTUIAGERAWER— - n—U &Y o FROT 0 &M 54T 5 OB Tk

(1) NCA

EU AML Directive CiZ, Directive OME L, EARWICEER TIEETRET 5O TlEe <,
NCA |Zxf L, EU AML Directive DLl %5 F 12 £ 2 & MNP E O AML/CFT Sl  #<F iR
ZRER K OERET D 7o DI B2 3 & 2 IF RO 12 2 58 3 5 HERZ DO ff AML/CFT #i
Hl ORI OFTAA « BEHE D= DI MLE R —UIOHERZ 1595 2 L0, NCA BWMEH %

344 EU AML Directive % 32 =55 1 TH
345 EU AML Directive & 32 5% 3 &
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PATT 27D 2 By, AR, BB RIS E 5 2 & (BERFF, 7 — 2%
. ISR EO B TORMWEMMEE T 5 AN OMRE G Tr,) FaAMBEEIZKD
HIZE EDTNDHHS,

Fo, AMBEEIZ, NCA MBEIRIDOXIG: & 70 5 AML/CFT BURENK & % H L7235 . NCA
DB AR EOFHBMEEICEM T 5 Z LW EOHBE AR T L Z RO LND,

(2) FIU

FIU 22\ Th NCA Rl BERR 2RI INEE O ENIEICZR LN D Z &2 D,

FINBEEIX, AML/CFT Bl Ot 535125k LWEB| O i % FIU 123t L TiThE % &
& BT NCA T DA AML/CFT Bl OXxF 53 2 E i+ 2l S R LT, £ ORE
DFRE T~ R— « m—F Y 7 IT v G E~DEENRTE LG8 121E, FIU ~
WEMTONDIRH ZMERT S 2 ENROLNE3, 25 LI EHOREZICELD2 b0
1E2>, FIU 121X, AML/CFT Bl OxtBE B ED LWESI O3 7 < &b, Sazsiilxt
BED D MR ERE R T DHERDTRD SN HMENH 530, ZDI1Eh, SMNEEI,
BbLWEBIORBMZEOM~r— - m—2 & 7 BELRE LT n et 5ICBET 5
TH RO HE N O E O 2 UN R T 72 OB L e D HIC, FIU 23RS T 7
BATELEOICT28F LA L L biT, FMBEREDO NCA S FIU IR LT R— -
r—rF Y v BESHIET v B I BET 2 E MR EGEESI N b o 125G A . FIU
ZLTIAUDR L SE D Z EARO LN, ZHIC KD NCA O - BB O FENM: 4
952 LI ND,

Fio, FMEEL, YFEBIN~F— - v —r &V I n &5 fE T 5 5
WRH DA, BEBBIOGHT, v~ — - m—r XU 73T v Gt o RE MO
MRS, MRZINT « MERRAE D NCA ~DIRED 7212, Y% O 1 TS 3% ES | OFF
A RE T 2EOBRRREZH U OMHEREL, FIUILAET 2 2 &Kk 5 5%8, FIU
X, oM ED SR SENTHEIT S, M5k FIU OFTET 2 EPNIEICHE S 75 Wi &
OEIZHE- T, D02 BEHEZ#E U2 LR H 5%,

2B, A Y TIE, FIUDAEN 2017 4FREA T 165 A THHT-DITHR L, ZD% 572 A
WZEEAN L, & 5122027 £ E TIZ 720 NIZHEMT 2 TETH D Z L0, ERIEEIEELRS

346 EU AML Directive & 48 5555 2
347 EU AML Directive & 58 5555 2
348 EU AML Directive 5 33 45

349 EU AML Directive & 36 2%

350 EU AML Directive %5 32 255 9 TH

B 7208, NCA X FIU MO EMEAZ T T2BE RO 7 4 — RNy 7 OSBRI E SO TIT O RE S O
REFIUICHET A Z &nkd b5 (EU AML Directive 25 32 25 6 1),

352 EU AML Directive %5 32 255 4 TH

353 EU AML Directive %5 32 =55 7 TH

3%4 EU AML Directive & 32 5% 7 &

H
H
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(Financial Action Task Force, LA . [FATF] &\\9.) OEETHE SN TV 535,

2123 <wX— 0 —UF N UV TROTuBSEERRDONDIGEEDT VX VEEDHERE
EOZEH 2

KEFRE, 722 VEERA OBBNIAFE L2V, 723, MLD 6 128\ T, JRIRIEEIZ
DX WHEITRINT D 2 L AT D1 00HEE# L D 2 L ESINBEEICHEEAT T
WD D336 BARAEY 72 RS ST BRI TE I MR E ORI HFRIEICNE D 2 & &7 D,

WD R A Y OFFITIE, HRERGIFEOIRICEEL T, MY oA - 5EYS /AR
MHBEEZ A KON LTZERIDR D 5, SiZFFTlE, (ARmEOZEM 2 K ONRIND 72
WIZ, BET 53 B2 —#X° USB A E U EOFUEIERICIRF SN EHES, Yika
o — ZOFEIRICT 7 B AT BT 0D RAT — REOFRENSMLIE L 7257,

RITOWIBEIZ LD L, 7T 07 70 MNEENR N L7l E 2 i TRl 57
DIZ, WS EERGIZHAE T2 A YOFTLHHLTNWDEDZ L THD, T g
HDULWMARREICOWTITER LEHRER b oo, Znbotifrz NE4{k)
(legitimize) 5 Z & T, HUOHHIZESI TEDLLIICTHIENARETH D &bl T
VY 63570

Fo, B0 LBV FIU RGN~ X — - m—2F Y 73T v Gt b
TN D LG AT AT 1L SEDHERPBD LN TNDT2D, D0 DHERZITHE
T5HZET, HENIT VHNVEFEORME ZEET 52 EBRARETH D,

2124 FTYUZNVEEICIRD AML/ICFT HENC T 33/ 5 aEHUNEE K OSEILE -
DR

TUANVEEICET v — c n— X ) 70T n G5BT AR IC B
T, DY A N—H1TR & BT DHH O b 501 TIEZR W, 728, FEEOFRIZB W T
. EEERENE LMo Ya—4% (ERRENE2123 b20) 2 L7z LT,
W% o — % EORERSCEE & FIR L72 b O3 I SEFAICI W TREL & LT S,
ENFEOHEMZFE (forensic experts) (2L > T, #E AP ToIATAHOMWER, YikiT40
TOANKEICET R — v =) I T 0 & e MG 2k 2RI o &K
HIFTAEfECE D L OIS END Z L2725,

BHEIZIDBMFAZLEL LW S—= v a LR Tay 7 F=—RNHND

35 WL EIL, LLTFOY v Inhb Xy ra— RT&5, FIUDABROZEDONFRIZOE, FATF O
=111 2R

3% MLD 6 &5 9 5=

BT RN KA VEEORFETHIN, LLTIZABESNTWS,

https://www.faz.net/aktuell/finanzen/staatsanwaeltin-jagt-im-darknet-bitcoin-gangster-18650952/verbrecherjagd-in-

der-18650948.html
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https://www.faz.net/aktuell/finanzen/staatsanwaeltin-jagt-im-darknet-bitcoin-gangster-18650952/verbrecherjagd-in-der-18650948.html
https://www.faz.net/aktuell/finanzen/staatsanwaeltin-jagt-im-darknet-bitcoin-gangster-18650952/verbrecherjagd-in-der-18650948.html

NTWEEIREAITIE, T ey Fo—NARSHTWA D, EAMICHETL Y+ L
v NHOBIEIRZBYT 2 2 N TE, (FROBEZDOTuv AR TUXIVEEDOR
R R REl s U CIRIT D Z N AREE Bbd, ot b, U Ly MEOBELZ B
TAHRETTITREYD T, ZENEhO U+ by NEFTAT 5 NMEFET HLERNH Y, £,
U4 Ly MEOBIEOBIRIZOWTH, IFV—0F —EARFEHINTWDIEDOLAIC
X, BEFER L NEEC /D Z ERTTRESND,

725, RA MUY L b (hosted wallets) (22 Cik, CWP (2 S5 AML/CFT #
EIZRY, REEEOBIEOREIZ SRR VG5, £/, WIR OBIEIZ LV Rk N7 ~1
JL— VIR SN S AUTZ BRI, RS & e 2 WS PE DA ST R OV BN U D44 R O
THEWMPAHRE SN D Z L2720 | B EEDEAVERED BRI D 2 L2572, Ky 5
T A RME DR S EEOBIRICES L TV DA, EEEOBIOBRHN LV ES
WZRBZENTPRIND, RHINZERIIO TR OIHLE UTRNT 2 Z ENFAETH
HEEZHND,

213 HBARL EU DT P HIVEREIZLL D AML/CFT | o bk

FEIE 1.1.3 Tfiftiu7z ARl & FERIC, AARL EU OEEIZIHE N TS, BAROERE
DI, EU OIEFIFE L AR TET VX NEFEROT ¥ X VG FEDOTRESR DEZ L)
AML/CFT Bl O x5 D3l S 0T 2 RUITFERI Th 5,

E{RMITIL, EU TiX, EU AML Directive T{AR@E (virtual currency) & E# L7 k-
T, ARG L IEEREOZHBELE L N CWP NEZRINTEY . TE N AML/CFT
BHlOx G & SITWD AT, KEE T 2 &7 VX VEEORIRES T 5 iE41E
DHEATND EVN 2 D,

—J7. BAL QTR MEARMISE L BE RIS OSHER | NER DRI DR H
HATOEF ZGUBETRVWRT, BAROR SEELMHES LV bR ERS ATV D,
HL, ZNHERICESS AML/CFT Bl BEUMREO I =~ 22X X — KL LTKR
HHNDHDICHET, FEOEHIZEBWT, FIZIX R YO X o2, LV IRFICR &
PERDE S A AML/CFT BiH O 4 L LTWAENRD D Z EICIEENRLETH D, £
72, EUAML Directive [ZB W TEXx =2 VT 4 « b—2 VOBRER Oz EEsthe L
TR T 2R ERBDOTNDEOD, HARIZEI 5 E LB iR & e ) | 2D iR
RITHSbENTE LT, BEUDOEFRHARLY b7 VX NVEFEICET 2 AML/CFT K il i
ISR 2R AFET D, bo & b, EU TIEENRLOT 4 —F —A AML/CFT Bl x5
FIZEEN TV DRER, BARTIIESEESCE U8RI Y L2V A 7O NFT
IZOW T, EU TIEZ OB EEE 2 AML/CFT Sl O SBE T2 0 155720, &lfs &
IR OB D AML/ICFT Jifll Ot G# &+ 2 /A K L TV D 1NER S b,

$72. EU ® AML/CFT #$ifh&RE TR L TR SN DA ON T, KEREE O BIR
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73 B R S DA [l

B8 LIS CTAB T 2 AR ERA S TR Y . KERER A A X
DAEICHENC R VS b BHOFIEE WO BIRPDIFAERELE B D,

22 AUV A ¥ —EEIFET 5 HHA
22.1 EUDTIFNVEREIBRDA VT A X —EEI B OB=E
2211 TFTIOXNVEESSURD A VYA F—EEIHRE OBRLES

(1)  BATOHBIAE
AREZTERRRFSIZIBWNT, A A X —IG I HIH 2 & D 51545 & LTI, EU Market
Abuse Regulation®® (LLF, TMAR| & 9,) BFEL TS,
MAR /3, EU O&MBEETEZEMN S5, AL, FEiEE LT, MAR OFfFR & O
B LTI, MREZ LI KIBRTEEESFET 2 2 LITRETRERTH D,

(2) MiCAR DT TORMNE

Rk ZEE 4> (BEuropean Commission) (X, 7 ¥4 /L4aflikigO—E & LT, 2020 49 A
2. BUIZBT DHG S EFERT OMA A ZMEFET D720 OSNLER IR LT, UL LIER
(Zi%, BEAF O EU @@l — B 2ES ORI 23 X722 OB 5 E RIS S W T e 2 — L 238
AN % Z &% B & T 5 Regulation on markets in crypto-assets®® (LLF, TMiCAR| &\
7.) BDEENRTND,

MiICAR (T, W55 PEIC B+ % EU 21T 26— R A filfesc 2 Bry & 4 2 HI%E T
HV ., BUNMPEEICEEEH SN Z LR TEINTWD, —HOR5EEITBEF Ok
FTHRMH STV D2, MICAR Tid, BEFDOIES T THRESR & 72> TR WK S8 P
DS, BITICHIBIR G L ST s GEMIEL, FRESBIE 2.2.1.2 ),

MiCAR DNLIEABIZ AT 72RO AT > 7L LT, BkINGES (European Parliament) (2 X %
RN TEZSINTWVDR, D058 E 2R T, BUROEZIZEEDNINZ 515 Al
PERH 5, 7o, MICAR 1L, 2023 FFHONIETRIOTE T 2 B L TIEDNED b Tk
V. DA 120 A% (—EOFREIT 18 AR) ORATRATRIN TN D,

¥ FUHNEEDOERIIOVTELLH I EeSRENT 0, ABIIFE 2.2 TiE, FRiC, EU DIEFX
EHA RTA VEORXER THWOLNTWAHGEOREE S LT, virtual currency (22 TIE TEAHIE
18] %. crypto currency &% O\ cryptocurrency (22O Cid HF 8] % . crypto asset & O crypto-asset (2D
WL TSR] 2T 2,

359 https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32014R 0596 &from=EN

360 R EAERRE R ORI IL, 2022 4 10 A 5 B CROMGERS AR R LIERBOR R L LToHE
EAE (PE7T37216) Thd, Y 7EE UTOLEY ThHS,
https://www.europarl.europa.cu/RegData/commissions/econ/inag/2022/10-05/ECON_AG(2022)737216_EN.pdf
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https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32014R0596&from=EN
https://www.europarl.europa.eu/RegData/commissions/econ/inag/2022/10-05/ECON_AG(2022)737216_EN.pdf

2212 AUV A X —BEIRBIORMNRERDT VX NVERE

(1)  BUTOHRBAE

MAR RED DA P A X —H5 | Bl o &ML, 25 2 e i i fe 5%

(Directive 2014/65/EU of the European Parliament and of the Council of 15 May 2014 on markets
in financial instruments and amending Directive 2002/92/EC and Directive 2011/61/EU (recast), LA
T, IMIFID 2] &9 ) 57 4 2655 1 IHES 15 S ICER S0 el i (financial
instrument) (ZFRE 415, MIFID2 O FTO [ERIFGMH ] (X, MIFID2 OffEE 1 (Annex
) Section C |[ZfEBIFIHE SN TVWD, FEMIZLLTO LB THD,
O FEFEATHEAMALS: (Transferable securities) 362
@ 4pEhmieEsh (Money-market instruments) 363
@ EMFEEFEFEK (collective investment undertakings) D¢ 1364

361 https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:020141L.0065-20220228 & from=EN
362 [Transferable securities| 1%, MIFID 2 5 4 5555 1 TH3 44 F2BWVW T, XIATERICEETHH O &FR
& UTOLD REARTE TREMRERGER 2V ) LERSNTND,
(@) DtEOHEAROEtL, = =Yy T XTEOMOFEROKKUICTI YL T2 EDOMOFESR, KO
MU BI T & THFERESR:
(b) EHEUTEDOMOFERAL S EE (YLRESRIR D THRGRER 2 5 L0, )
(c) FEJEVIREZRFES A DS L IXRH T AR E 5.2 5, UIGEEFTREZ2FE R, W&, &F. fEh.
ZOMOIEEE L IFTEEAS R L TRESN D, BIEREZ1) O Z oMo G hEEs:
7233, Transferable securities 2> b FRAN 415 A FEL  (instruments of payment) 22\ T MIFID 2 Tl Hiff
REFREZZT TELT, FABENZ 2TV I SHAFEIZR Y T 20T WIS EM T b —r72
ERB SN TWAEDIT TIERNE I TH AN, ZZTWI X FEICEY T H-01I0F, BEANERE
FNTHPUI KL FELE L TORHANGND LD THINERDH D L OMREFEA LTI INEEG® S
£ 9 TH B (Legal qualification of crypto-assets - survey to NCAs Annex 1
(https://www.esma.europa.eu/sites/default/files/library/esma50-157-1384 _annex.pdf) 38 TH-42 THH S HR),
363 [&@tiigRa s (Money-market instruments) | & (%, FHIEME (treasury bill) , FE&FEE (certificates of
deposit) K a~w— p /b« N—=X—2D  WF, SETH TSI SN DEMAE (L, SAFEEIR
<o) W5 (MIFID2 ¥4 &% 1 HE 17 75),
364 MIFID 2 |Z4EMIBEE F IR (collective investment undertakings) DEFZ BV TRV, EHIFEFEK
{Zi&. UCITS Directive 2009/65/EC (https://eur-lex.europa.eu/legal-
content/EN/ALL/?uri=celex%3A32009L0065 ) ~CTHIMHI S 412 &I v REAES 12 6R 2 SRR E A
(Undertakings for Collective Investment in Transferable Securities) % O% AIFM Directive 2011/61/EU
(https://eur-lex.europa.ew/legal-content/EN/TXT/?uri=CELEX%3A32011L0061) THE SNDIANFFT 47
&7 7 K (Alternative Investment Funds) 7235 £3L25 2%, Z U5 D Directive THEMKEFEKDERR
IEENILTWRNY, 8o T, IS L, FHBREFEEROERITRINTE LT, TOFMBAITMHIICEZNRS
N5, EABREFEEEOFEPIZE LT, BRINGEARTIGEESS (European Securities and Markets
Authority) 73, AIFM Directive 2011/61/EU \Z6& 2 A KZ A >
(https://www.esma.europa.eu/sites/default/files/library/2015/11/2013-
611 guidelines on_key concepts_of the aifmd - en.pdf ) IZBWT, LLFOFTXTOEM:Z FET HHEK
B, FNEFTT 4 TRET 7 RThHD) EFBREFEBICEZLT L EORMERL TWDLRBEBEIC
7% (FAHA RZA 8% VIEH),
(a) UREFEENRDS RAZREEARSUITEAN TRV &
(b) BEROEDOT—NENT) = EALMTENT, HEXHNE LTERERNORELZE
AEFEDTT—NLLTWDHI L
() BEDOHRAHEXIHEN, ML LT, HEMWRBREME UISEMEE T I 20N2 &, AL, M
BEOORAE IR ED | AXITEH (BL, 2R TIERV,) 2 HFEREENE I RE L 5
ZBENTNDEVIFEERHDLILGATH, FHICL o CTHEFEEDERBEEFEETITRNEY
RIZH TR S D R E TR,
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https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:02014L0065-20220228&from=EN
https://www.esma.europa.eu/sites/default/files/library/esma50-157-1384_annex.pdf
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=celex%3A32009L0065
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=celex%3A32009L0065
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32011L0061
https://www.esma.europa.eu/sites/default/files/library/2015/11/2013-611_guidelines_on_key_concepts_of_the_aifmd_-_en.pdf
https://www.esma.europa.eu/sites/default/files/library/2015/11/2013-611_guidelines_on_key_concepts_of_the_aifmd_-_en.pdf
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X, BUSNORFSEFERSIFTN, 4 % —3 v h&iBE L TEU OEEFICH L TIE 7T >
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R EDANNBEDMEZ SIS L 2 & TRIE LB ZAER 25 2 & A A& L7z
SEEE] 2V DOIE, T, WEROE VYR — LAROKREEE AT DM S EEN. T
BIHLeBABND,

@ [EESRI—27 2 (asset-referenced token) |
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535X 95587952 & (recommending that another person engage in insider dealing, or

380 MiCAR % 76 555 1 18

8L MiCAR TiX, BESEEDOIF| 77 » b7 4 —2 (trading platform for crypto-assets) | H KD E 1L &
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LA LLIFETIEZEIS, I 2B0E LE LITETIEZITO Ko IciFEd 52 &
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W SRS T A REEREWETRINS, —~HFT, B~ b2 REESB =7 0D 3
178 & OBERBENFER SN TS L DIZDONT, 230D FWN LR S EOMME. IS RE B s
FAETAREER H 5 ) HRICHEE T D00, LT LHHALN TR,

91



2215 FTOXNVEECELTA A4 ZF—REIHRBEI ORISR L 2 ENEE

(1) BUTORBAE
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b, UEERDA A X R THDLHZ EEMY | TFHREThoT LA, H
BRI G & 2R DNERE & S b,

F7o. ERRICHE S THEE & 2B NENTH 256, SR EOENIEICHEK S X Y%
ENOFHRICLDHG, A5, TEXORIE LE L IHMEEDFETOREICEEET 5 H
BANH., HlxIg L 72 aNEE L SBY,

72%. MIiCAR TiX, MAR DX 57, A VA X — -+ U2 NOIERBHITHES LT
7200,

221.6 TUANBEIRDA YA X —BEIHEBINEBREND XA I T

MAR KX OXMICAR Tix, EDX A I I TA oA X —HEIHKIN#ERE DD (ED
BAIVTTA A X =R [AREINT) HWRERDD) X, FERESNLTEL
T (D B MARICBIL TR HMBEEOERICERALN TS, ZOR, E0X A
SUTTA oA FERD [ARENTZ) FRE R DO, INBEZ L1272
DIEPFAET D,

Bz X, KA TiE, SlERA TS TR AL REBIZR 7256, Thbb, H
WD AT ¢ 7 IEN TR IR = 2 — AL AT L& U Y ERNE S SN -5a
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KO =2y VAT 4 7 TRAERLESAE, Wb A A F—BERENTARER S 7
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2725 £ COERMEHREIZ OV TOEDIL, FHIHFEELRWY (bod b, =2 — D3
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b s, £, —EOHEITIE. ARFEICOWT—EOEHNRIND,
Fo. BATEIL, AT A X —HEROLE, BEOIEMRL~Y—TT 4 7 &R
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ToRATH . XiE (MTF % L <X OTF TOAEG| S5 &b o%nE.) ()INEEO
MTF # L < 1% OTF TO&FE mOIG| 2 &R L2317, 45 L < 1X(iii))MTF T4 /R
fn DG | AKGR & 55 LI ATH ISR > Tl &b, o T, FBITH O R EE UT&R R
<. BREPERICHEYTDEX 2T 4« b—27 VEN MTF X° OTF CTHGI &zt LT
b, FEREOBRBHBITREINZNI E D,

ERITHID ST, BITEIL. ROTNTORMEERTMZTHBAICRY ., HEOEEICE
WTC, AP A X —IEROAREZELE D Z LN TE B0,

O HEEOBRMBRITEDIEL 22 FET HBZhNHDH &
@ BIROBIEIZ L > TARDBM A T bTRBENNRNT &
@ FITENUHUEROBEE LR TEZH &

FATHNA A 5 —HROMFER DU A, UHFRSARSNERE LI, Z
O F & BHLRICENT S & L bic, EROR LOOBIEOTRE BT 5 HH £ R
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(2) MiCAR O F CORHINE

MiCAR TiE, MAR 17 RFERHED L 978, KRAKRDA YA X —IFHREH =21
AT DY H DRRBHIIHE STV,

— 5T, A YA X —IFRO—EAVRAREHE KL NAERZELEL56 OFRHNICOWT
. MAR 25 17 555 | L OVEE 4 BISxHG T 2 BUEAMFIE L TR DO 517#H . SEEE X
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Gl &I E . YIS I PTEEZ I CAREGPRSNDNDITHS N TRY, Fo, BT
FH. BEEXIIEGRFEEN. TNENERRD TEERTH L5581, TXTOEERPREE
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2218 A YA F—HE5IZE LT, Crypto Currency Exchanges, Crypto Wallets Service
Provider £ D7 X NVEEICET 51— X704 ¥ —IZEA S 55
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(investment firm) (X, A > ¥ A &2 —I5 | R ONHGHEAEIE ONT 20 b DR A Z By 1k} O H
THIEERE LSRRI, VAT AR OTFR AL L, > OMER: LT
BV, Fe, THGEEE R OERESHIE, A oA ¥ L < EmEEEILz
O DR ZREET 2 FREMED & 51 R OIS (ZFOBE L UIERE 2 &) &, 2
72 HUS AT O E L RIS L2 U7 6 72040

Fro, BRI OFESUTPITZAT 5 F L. 8o LWESCR RG] 2 850 & OV
T 7D DRRBIREIRD . AT LR OFReZ2fESL L, D OffERF L7272 5720,
DB, ARG S OESCUTEG T RGOS ZRTDRV,) 12OV T, Ao
A= 1HE L <TG EIT 2 6 OB AR LGS & OGNV R 7128
Ay R R Y RITIEA LR T LT R B 722008,

(2) MiCAR O F CORHINE

MiCAR 5 80a 551, MAR % 16 St L RO FEE 2, W5 EEOIS| 2 B MRYIC FAL XX
BATTHHICH L THRL TV D,

BARMICIX, B EEORS| 2 MR OUIPITT 281, TisE (1o r 4
—HB 2 ETe,) HERKOMRMT 272DORNEN 2 2T A FNEK OS] 2 5 L 72
FIUTZR B0, BRI, XK OEREG] (ZOBIE LA OERE ZETe,) WNIEER
A T = X LEO S BREMRE (distributed ledger technology) DFEHEIZ BE9~ 2 DI
WZOWT, MHEERENRBEIZITD, BUZiThiv, X3 Thbh b R H 5 Z & 2R3k
AR T 2 BBV A LTIcGa. O F 2B BN RICHE LT iudz
B2V, DDl A T IS RIE, SR EOICEE T 2WE 7T v F 7 —
L OEEELRIARET D44, W EEEOIG| Z M FRUIPITT 2H 1T, BRI
TWDMBEXIARIED S HMEE CGOEDEEIE. XIEOFTET 2 IHEE) o fEHER
WZHED 72T UL TR B 72405,

402 MAR %5 16 55 1 18
408 MAR %5 16 545 2 T8
404 MiCAR 5 80a 525 1 1H
405 MiCAR %6 80a 5c%5 2 1H
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22.19 A YA F—EGIRHEEREFEOSFANE

(1)  BUTOHRBAE
O JHHEE
EU 2BV T, MiEIE, IEEROZOENEOHRICE T2 HTH 5720, MAR X

A YA Z—WGIBHBERI T DI ES OB RELZ ED TRV, UL, MiGiTEEITS

AR DI HEENCEI T 5 5454 (Directive 2014/57/EU of the European Parliament and of the

Council of 16 April 2014 on criminal sanctions for market abuse (market abuse directive), LA T,

[Crim-MAD] &£\ 9,) X, ZORICBELTRDO LS p—EDORMEEZTEHD TN D, 72

B HOME L I E 23.1.5 THRY H 5 ~S G RIERARER R OFIAINZ SV T L

TTHk~RL5Z &L LTV,

() MBENZX, A YA F—WH|OFER, A A =51 217 95 KON e&FHEE L <
TS L2 L. UIA YA X ERO ARG REIRD, D L b ERARFRTIK
BIATONIZ GBI FLIR AL T D 2 L 2T D720, MEREZH U0
U720 B 720407

(i) IEEENE. SHEMERS . A< & b ERBRER THEIITONICGE I FILIE 41
R % 2 L AR D720, MERHE AT U0 U7 5 700408,

(i) NEENE, ERATRORE). H L OB NI ARE SIS AT D Z L a ik
TRT D72, MERHE 25 U2 T T 78 5720409,

(iv) JERENE. ERDICHET DI0IEARIRE, EIME K O R 7 FET (Crim-MAD 5 3
RO 5 RITHET 2LIRICON T, D &b 4FOEEE) 12 &> TRETE
NDZEafhd D720, LERHE 25 72T U7 5720,

(v) NEEZ. OEAEZRET LHR, OIEANENE L TEBIRE T DHERUIOEAN
ALY D HERRIZHE S SIE AN TR 2 A 2828, AL L TUIIEADHM
MO—FEL LT, Z£ORERDT=DIZ EFEILRZEAT o T2 5B, BB YREILTRO
BEZAD ZENRTE L8 ), LERHEZHE CR T IR 572204, JE AN T
HIHIAL 2 3 238 DR SUTEBORIND, Z DR TIZH HE T LD FRtII R0 E
ITEAREIC L7CBE bRk & 542

(vi) JNEEENL, Crim-MAD % 8 ZRiZfl» THEEZ R D IEAD, FEDH), FIEI-SIHIH) 722
HlI a2 T D 2 & 2R D 2O BERIEE 2 LR T TR 520, 205 fil#

406 https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:320141.0057 & from=EN
07 Crim-MAD 355 1 TH, F 455111

408 Crim-MAD %5 5 5% 1 1|/

409 Crim-MAD % 6 5

410 Crim-MAD %5 7 &

4“1 Crim-MAD %5 8 &% 1 1/

42 Crim-MAD % 8 §55 2 TH
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I HEEISOIFFNFEE 2B £ R TNER 5T, o OARKBMN IIEB OZIEE
K DOPEER, OPEETEENAR D — R SUTTEAR 2R, @FNERREE . @FE
H72TER . @ISR ZAT O 7o DI S M7 ik D — RFAY ST TR 722 PASH S D oD il
HaedlrZ LN TE 548,

72, MBEANTHRT bNHFESIO—fFlE LT, FAYTlE, MARIZESLS A
A F—EBIHENER LIz F X, S ELL T OBEIESITA S5 1E0, LT —
BELTA oA X =BG 21T o 1o & ITENOBERE T, fasth, RIS L <
TG FTEE 2 OEE & LA oA X =B 21T o721, 1 FLL 10 20T Dk
WZALEi b,

@ 1TEEOHE
MAR % 30 §:id, A ¥ A 2 — g B Ok LT MNBEZENE THRET &
T R O TBHEEICRE T 2 —EOEELZ ED TN D (H L, BECBEORE TSR
ERATADBHEE ORI E SN TWDEAIX, TEHIERSEOEARBG TR S,
IEEENL. MAR NED DA A X —WEIRHIOER D & - 7256 ENIEICE> T
FHEL SR 72 < & B LU OATBUI#E &2 fR T HERR K VL T OATEHEE A 33 DR 2 A
DT & B LR T UL 7R B 744,
(i) EXOEMLZA I FTHT D, ERATAOEIE R OGS L5 RO DM
(i)  (BEAREZRBR D ©) EIZ L > TH DAV FIE X I8 S AL R 0 7257 2
(i) EXDOBEEE K OE DNE Z R Ay
(iv) #ESHOEATORIY L X T —FHE Ik
(V) BRESHTREBRELELAIEH, UITERICEEEZA S ZOMOBRAN, HEXHT
EMEEZITH 5 2 L & —FiIc b5 2 b
(Vi) ERAERVIEINDLGE, HESHETREETZA T, ULEKICETEA S ZD
i AR AR LT, HESHETORERRBOITE 2 KAZEEIET 52 &
(vii) BESHTRERTAAS L., MIERKICETZAIMOBRANCKH LT, HOME
TORB % Rk 9 25 Z &
(vii) FEIC & o TR B RIS SUREGEE S BN R EFRER G AT, D7l L b2
3MELLEOITE EO& MR E RS Z &
(ix) HAANTHLERHFIZONWT, D72 Ed 500 52— Y%L Eofl#Eke 5274 2
s
X) EATHLEXFICONT, D7 & d 1500 72— FH Y B TR E PR KGR L7
LT ORFEEIZIES < Y%tk NOFEMRTE L@ O 15% 44800, EOfl#e 2= &

413 Crim-MAD %5 9 &
44 MAR % 30 555 2 1E
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Fio, MMBAENL. 1TBORER OFEE R O 2 R E T 2 BRI, B /03 E N O R K
OO T X T OB T R A YN ZE T2 2 & 2R L7221 UE72 70 4is,
SN E OB /T, ATEHIECSUITBRE 2T IRELIT o Tl B ~D@M
%, EHIZEDOT = 7Y A b ETHHREZ AR LRT LR 570418,

2%, MAR I, 7V IVEPEITAR DATEHIFIZ DWW T, FrBl R BUE 2BV TR0,

(2) MICAR O T TORFNE

© M=EH

MiCAR (%, [FNEICHET DHE &SR DA o & — B [ BUilE Ik 2 JHl 98
DIHEZED TR, 16T, RN FEEONET, SMEEOENEICEROR
HZ D,

@ 1TE EO#HE
MiCAR £ 92 Z:LL F Tl MiCAR OiERIZXHALT 2 72 O AN E A E NTE THRE X
SATBORIE S TR E ISR 5 —EDEELZEO TS (R, BECIBEEOHIETY
FLESAT 2 D FFI ORISR & STV DAL, ITEHIEREOB AR ITR IR,
INBEENX. MICAR DNED DA A X —WG K OER N b - 156 EWIEICES T
FEEL /D72 < &b LUT OITEUIFR &2 3R T HERR S ONLL T DATBUEE 2567 D HEMR 2 A
D2 & EER L2 R B e,
(i) BEARAUTENTT LT, ERATAOE IR OREE 2 R D
(i) EEATREZRIRY ) EKIZ K o TH AR X XIahE S - RO 2/ 2
(iii) EXOEMH K ONERK DN %~ 75
(iv) MY — v A4 MEH O OB L T — ks 1k
(V) HESEREY—E RRAEE ORERE DO A L3 — ULENICEEEZA D Z 0o H R
AP, B EEEY — B AR TR DR ERRE LTS 5 2 L2 —RacEEE 9%

Z &

(Vi) BB IRINDGE. BEEEY—EARMIEE OREBE D X v N— HEK
WCETZA D ZOMOBIRANICK LT, BEEEET — B RREE TCOREMHEEDTTHE
ol & h 10 FEMEIET L L

(vii) WESEEY — E R RME ORCEB O A 3= UTERICEEZ A I O BRI
LT, HOEE TOMG 2 —Kc Ak 9% 2 &
(viii) BT & o TH BRI T S R PEETRE R G als, A< &b 2D

45 MAR % 31 5
416 MAR 34 5
47 MiCAR 5 92 5555 6 16
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3ELLEOATE LRI 2RI Z & (FRE(Ix) XIFTE)IZED 2 &M A B+ 5

Ly TE D)
(ix) HARANTHDIENEIZOWT, D7 & 500 52— flY%E0L Eof|#E 424 2
L

(X) EATHLEREICHONT, D7 &b 1500 77— A SR E FEAAGE L 72
ELTORFEIZEL S < YHIEAOERFKIE Ldm D 15% S5 Eofil#e 24 2
Lo B, HUIEAD, EEMBHEREAERT O ULEOL LRI OF 24T
boOYrE . FHRIE LS, REBSORE BT X o THEGE S U7z ol O i
B RITB T 225 B EU S5 100 - 7o M# 78 L ST 2 HUShis 3~ 2 FEEH O P
BOEFEE MR TITR B0,

Fio, MAENE. TTECHIER OFERE K O 2 R E T 2 BRI, B /3 E N OB K
UMM, W B G PERA R OB E R — 2B EF 0% (B ) 7 — R BE) OF|
I T DIREOKBEEDT X CORET 2RI AU BET D 2 & Ak LT g
SRR

IR E OEEEY /L, ATEHESUIATBHEE 2 iR T IRE 21T > 1256 ELCE ~ D
%, BHIZEDOT 27 A b ETHUERE L AR LT IR 504,

22.1.10 TYINEEIEDFERNRA YA F—BEIRHOFERVOZ ODNE

1) BTOHRBAE
BUR, MAR IZiX, T VX VEFE (FFlo, T&EER) IC4 7582074 - h—7
V) BT DRI LB IIAFAE L7V,

(2) MiCAR O F CORHINE

FRO LB | MICAR IR S EHEZF/RIICHR LT DA A & —H5 I #ii &2 & T
WD, ERROIENTIEL, A YA XIS N T DRI HUE I L 7R,

728, MAR TldA P A X —EBNIEY L WETER R TENPO R Y (f A & —HL
FHZRZYE LRV BiER~—7 v MU T ¢ 7 O ORA#ML2UT BT 2 HE & B
TWDDIZxF L, MIiCAR TIE OIS T HBUENFE LR WVARIZDE, HEEEZET D

422

o

418 MiCAR %5 93 5

419 MiCAR % 95 &<

420 MAR %69 4+

421 MAR %5 11 &

2 Ho b, HEMAR OBUEIL, A A X —EGNIEY LW TAZ LT 2 b DIZEE 720z
W, [FEEDIEN MICAR IZTFAE LW Z LIC X » T, EHICEEEYFIC X D MICAR OBUT XUTHREF
E\Z XD MICAR OBESFICIEEEZ L7570 TRV EEZEZLN TS,
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222 EUDTIVINVEEILRDA VI A F—BE5IRH OB - $ITHHEOBE
2221 A VA F—BEIRHOER - JITHR

(1)  BTORBIANE

MAR @ F i, #IN8EIL MAR OBl 2 FrE 3 2 B0 FEE S /2 8 E T 5 LE R &
D, ZOXIIHEESNZEMBEEOFEEY /A, AEOHE TS, MTF X% OTF TO
SN 2 BB EEEZA 948, Bz, AV Tl BaFin NEEEY/ITHEZ 5,

725, MAR 5 22 5 Cld, HENOBSITSCEEEZ 52 5 EU A5 DIT IO
TH, YHMBEOFELYRPEERETEAI LTV, bodbb, FMEE
%, BHESNC MAR ICES S HIFIMERR 2 £ 5., BUTXUIATETE enied, 2oL H 77
— A TOHPITIZ, EUSNOFE ZEH OB YR OSHRIMKAFT 5 2 L1272 D,

MAR (ZHD % A VA X =S TAPILREZ MR T AR | T el - KikT 5
MERRIE, SMBEEOEPITY RICERHILD,

(2) MiCAR O FCTORFINE

MiCAR @ FT%H, MAR &[AERIC, SN EIT MICAR Z & 3 2 &Y RZ2EET 5
VERHY . ZO XD IHESNEANBEOFEEY Y, MICAR IS B - #dT%
1192 L1725, 728, MiCAR 55 81 S5 Tlx, MAR % 22 5 & xfHRAIC, A EE,
MiCAR OEE 2 5 FiEY R & L THBOFIEY /A fHETE D2 BERHEI N TN D,

2222 TUINEEILEDA YA F—IG|OBERTFE

(1)  BUTOHRBNE

MAR O F T, 178, BITEOREAUIHITEOFNEIC L 0ITET 281X, 1~
P A L —FRIZT 72 ARERELEEZIT>TVDTRXTOAHDOY A~ (f VA F— -
URADN) ZERk - BHT28RBEEA-TEBY, BEEYROERDH>T-5HE, Uiz A b
ZESOMCERAE L 2T v, ik, BEEY R, e E L RITE O
DM Z > TOT, WONEBEBRICT 7 B A L EHRNCHET 5 2 LR TE D, A~
YA L= URA NI, AEORSL &, B RPIRGT WG 7 — 2 2 RET 570D
BRI — b D,

Z DO OEEEYL JH OB - AEMERICOWTIL, FRESlE 2223 2RIz,

43 MAR %22 4
424 MAR % 18 556 1 H
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(2) MICAR O T TORFNE

MiCAR TiZ, MAR D X 572, FITHEIIXITHA A X — - VR NOIERFEHIL. #
TE TR,

bolb, BBIT Ty b7 — AOME 2R SN BEE — E AR 1T, B
WMIRNIEZEHTEDL LY, FOVAT LAEE L TAR SN EHEDAE I
HEET — & bind Ly SAEM, BEEYRHOKED FTCRET L, XL, FEELRIC
BEXRA~DT 7 & 2 %47 5 8B4 B - T\ D, MaZitskiciT, Ik Uy agcici
K+ 2K7E L= B 2 BT 55— & D1Fhs, X O M AR T 5 BET — 2 280
RITAUZ AR DS, ZHUC KD, BEELREIX, A A X BB OFEFERALTH &
DHREE D EZ X LD,

Z O OEEEY JH OB « AEHERICOWTIE, FREFIE 2223 2SIz,

2223 FHHLFBTFED 5N TWHER - FAEHER

(1)  BITORBANE
MAR IZ, %523 &5 3 THICB W T, IMEHEOFEY /IS LT, BENEICED, —ED

MERRZ IR T 5 2 LA RO TEY | 205 LEEH - AEICEAT 20 LTI TOH D

NHF oD, 7ok, SAOMET E, FBIFE 2.3.23 TR WO & HGHRERHTICET 5

Bl « AMERRIZCOWTHLA T TR RHZ & LT D,

DO HoWAHHROLERVTF —ZICT 72 T52 8, WRCEDFELEZHEL, Xk
av—xM|5 2L (H@)e)

@ TELORZ XTI GEGOZTITRAIC G T 2B LT D OXEE ZEied b
DLHFIK LT, HHRAERIEFE L, LREIS T, HRESL2HOTYRE L
HAa L4252 & (FEb)E)

@ MEMLT VAT 4 ZICEE LT, BET 28T O TSRS T3 LT, R HER kR
K-> THEREZERTH L, BHNCET 2 WMEAIGTL52L, KO ML —F—
DY AT L~DEBEDOT 78 251552 L (58()F)

@ HARANOFEFELSNTONARAE R OGRAEOFM (5(d)7)

® WA XTFHE O GICBE T 5 LENILT — X122V T, MAR IZEXT DA VP A &
— B U R ERER A I T 272 OIS BET 5 FIREEN B 5 L OB BRI /2R
FIET 25612, (ENEOEHIZREN,) H 6L EROCE LT —F 2L %
Iz, BRAROVEANDIERIINEBAD Z & (Fe)s)

® MEHEEDOT-DICRETLEZE GEOD)

@ Begarh, G RAKBREISRIEE ARG T S i@EERCEk. B lE e UTT — 285k
ERAERT L2 L ()R

425 MiCAR %5 68 555 10a T
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® BEROGHHIZRFEVRD Y o HRLERD) FLEMER O BE S 5 rRENE
WD, (ENETRHROONDLRDIZENT,) EXBEFEEDRAT 2BF
DT —4H ﬁ%ﬂaﬂﬁ%%gﬁﬁ‘é & GBEMm)

INEENE, B RN LR OIS 2 51T 5 7o DI M B2 T N T O K OHEA DR
EAETDHIE LD LD WHIRHEE & 22T ud e & 7,

LRLOED BSIFT A § 5 i e O Akl QNS REPT RIS B | 0 TFRd 33
BATZAT 2 &L, A VA =W ST G EREO IR 20 TEE 2 B L2 h
7259 EROIKEN D -T2, BEELRISEM LT b572une G, b
FUER 11 2.2.1.8 B ),

F72. MAR DIEINIC ., AflpEih s HHI428  (the Regulation (EU) No 600/2014 of the
European Parliament and of the Council of 15 May 2014 on markets in financial instruments and
amending Regulation (EU) No 648/2012, LA N, MiFIR] &9 ,) (2L - T, &£MBEOE
EELJRIT, EHEELRLEMESDL ZENTE 5,

Bl x X, SREPESORGA21T O FESIT, UKEGE| OB DIEMe M A "HeZR
PR O EEIZ, B & BEEEAOKTREE TIZ, B RICHE LRTIURR 57200,

Flo, ESMIT, TTOEIET 27— % % 5 FHRE LRTIER 6720, 1
SIFTEE AL B FAERIC, 2DV AT A% 18 U TASE SRR 0T X CTOELERTE
L7217 & 721480,

(2) MiICAR O FCOHFIANE

MiCAR . # 82 &% 1 HIZHW T, MBEOEFEEY /I LT, BENIEICEN, —&

DHERZHERT 22 L 2RO TR, 209 BEEHR - FEICHETL260L LTUILLTDH
ONRFEF HND, 728, HOME -, I 2323 TR #H 5 & HGEERKICEE

DA - AEMHERICOWTHU T TCiliRD Z &L LTV A,

O FEEMFR, T OB OB TICBET 5 TREMEN H 5 & BE D1 H & OSUE DR
. BRAXITENZERT 2L (F@)m)

@ BAANOHELAOLGFT T ARAEXITRE L F T 22 &, KOG 5RO L
ERENEOMOT —ZIZT 78 AT HOITMRITNEB AL Z & BEx)F)

ZDIEH>, MICAR % 82 45 2 THClE, MICAR (2D THAREAT IR DS (f >
A 5 —IRBI - TTEHRERE 2 A T.) OERICEI LTI, FROBRICIZ, i

426 MAR %6 23 555 3 18

2T MAR % 16 5=

428 https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32014R0600&qid=1675807583064
429 MiFIR % 26 %=

430 MIFIR 5 25 &
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YID < LB UTOER - HEHRZA S R2TNERLRnE S TS,

O oA BXOLEROT —XIZT7EATHIE, WRNNZEDOFELEZEL, X
av—%EHR5ZE (F@)E)

@ FEXOERZ IR BELOBITICHTICEET 25 R OENLOXEEEEedH 5
DLHFIK LT, A ERUIEFF L, LEISC T, HRESLHTYRE
P L= 52 & (b))

@ BHAEXITFHEONRICEET 2 CEXILT —Z 12OV T, MICAR ITERT 51 A
=5 | LTS EER 2R 9 2 72 DI BT 5 AlREMEN H 5 & OB BRI 725
WIFET 25818, HODLEROLE LT —F ZMIT 272012, BIRAKONE
ANDOREFRIISIHAD Z & (Fi(e) )

@ JHFEFEOL-OIBRT L2 E (Fd)F)

® EXOBHEBNRENRHY . o %L D) FRERNER OFA BT 5 ATtk
N DA, (EMNETHED ONDRVICBWT,) BXREHEELE M T HBEF
DT —Z B REERAERT D 2 & (Fe)w)

ERROIEN, RSB EORS| ZBHMAIC TR UIBITT 28T, A A X —H5I T
T ED IREN 72 DD ERETEB 2 B L 22 1T U &3, K OIKMENH - -5, &
HEM A LT ud e 5720t GEfNE, BRI 2.2.1.8 /),

223 TUFNVEEIRDA A X —EEIHEHICIR D B AR L DL

FT. A VA X BB OXNRE DT VX NVEEOENTH LM, HARTITES
2 U7 4« b=7 VST DEARERBEERNITA YA XTSRS O RICE £
TWRWRPIZRE LT, BU OBUTHHITHD MARD FTldEXF2V T 4 - h—2 b4
BipESL & LA A X —HEI R OMR R VG R CERANRZ TN, bol
H, BUICBWTCEX 2 U T 1« b =7 VEOEFPGHIC DN TA VYA 2 —H5 B
WH SN2 =0 EEGIT ORfTS, OTF X O'MTF) THBI&ND Z EnnE L2 5 L
A BURDD DB AT STV b DB RETH L2, A A X —IE | Hil oS
LWV FERRICB VTR EREWVITRNE BN Z D,

—J7. BAROEMEE TIERE S EEIZOW TREAMAERITIRD A 1 & —ES B
oM A5 T2 Z PRGN TR L LT, MICAR TiX, MAR THifillcsid T4
AP h  (financial instrument) | (Z5%%4 L72\V THE5&PE (crypto-assets) | D 9 B, Ki 5 & E
P BRI NEE T LR S EEORS| 7T v N7 4 — A ETHRBINEE I TN D

431 MiCAR %45 80a 55
42 AL, BT REBEHERICRD A A XSS T DT AT DWW TEMEES 157 &% XL &
T B —HREIC L - THRE S B TREMEIC DWW T, EREEIE 1.2.3 2R
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(UL LFEAGEHFEN R SN TN D) BFFEEEICOWTOA 1 X —HG B & #Hi7-ic
RITHZ LT, ZNETHBIOKIER D IR BEFEIIR D A A F—E5 | ~DHLH O
BEEHRNTWLRIIRERENTH D, bob b, MICARIZEWTY, [KEEMEDIRIT
# (issuer of crypto-assets) | Z ED X D IZRFET RENE WD FFEICOWT, 5] EHEE G
N EINTNWDEH>THY (ERRFEIFE22.122H8), Btk oW T, 5l &k & ER
THZEMEE LYY,

ZDIEMN, A A X =BG OB - BATHIEICBE L Tid, HARIZHE L2V EU Ol
L LT, BITHE, BITEORBEAIIRITEOFEIC L VITEIT & ICx L, A A
X —IERIZT 7B AARBREBEZIToTVDLTXTOANHDOI AN (A4 —- U 2R
R EAERK - BEHTAHEE (KON, FEYROERPZH 7256, Uikl A R E2HECMC
T 28 LTV D RD, BEICLRDLIRELTETLND (LEFEIE 2222
FR) . 2 BIHNEBUR MAR IZOAAFAE L, MICAR OZESUUZIIFIEL TV eWE 5 Th
57, MiCAR TIIMB ICHSEERS 77 v b7 4 — LDV AT A%l U CTASE Sk
FEEORFNCEAT 2ET — 2 207 &b 5 M, BEYROKED T THRET D
P, X, BEERLHIC XD ESRA~DT 7 & AL 5 B A AR TV AR
W%, £72. MAR KO MIiCAR WFRIZHOWTH, EACE DA ¥ & —85 | B
ERITKE U TIFERFRTE B 15% 48000 EofiliEeniftons 2 & e, BARX
DRI LOHIEDRE DA R b A EREVWE LTERIT LN,

2.3 TGHME - B ERHREEICEE T 2 H
23.1 EUDOTTVZNVEEISER SN HHERERH o=
23.1.1 T VX IVEESIR D BB ORIES

1) BHITORBFNE
R EEIT. A oA A —HE| & RIS, MARIZ K - THEI STV 5D, MAR OZEH
IZOWTIE, EREHEIFE22.1.1 2R En7-0,

(2) MiCAR O FTCOHEBINE
A YA F—EG I & FEEIC, MICAR Th ., TS /EOEIEICET 5 L — L E &
NTUW5, MICAR OFEMIZOWTIE, ERRFEIE22.1.1 2B Iz,

B FUHNVEEDERIIOVTULERLE [ E2ZRINI0A, ABNE 2.3 TIE, K2, BU OEFX
FEAA R A FEDARERTHO LN T D HIFEDRFEL LT, virtual currency (2 2W T [MEARE
1] %, crypto currency & " cryptocurrency (22O T [HB@EE | %, crypto asset J2 N crypto-asset (2D
WCIE TS EE] 2T 2,
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23.1.2 TBRBERBIOMNRERDITFTIZNVERE

MAR ¥ U MiCAR OWFHUZDONT Y, A VA X —HG ] & RO FHL A 73 8 <
N5, 3., ERRFEIE22.12 2RI,

2313 TUXNEEICE LU THERERBIOXNR L 25175

(1)  BTORBIANE
M5 1E (market manipulation) X, MAR % 15 5 CEElE ST 5, [THGHEME

(market manipulation) | &%, MAR % 12 55 1 THT, A FOWTNNDITEE NI H D

LEZRINTND,

O BB OfERE., BBIHECUIZOMOITATH- T, () &RlfEL. BET ARy hig
R OMAG, TE UMM DN T, RoTe, TR EZHL L5 x5 2
5. XI5z 5 AEEERH D O, X)) 1 L EOEEMEL. BET S AR Y F g
LHVEOAME & B 72 I ANBRKETHEET S, IEET 2682 h0obHd b
D, HL., BBIZEITOHE, BENESLET ) XILE OMOIT2IHEFT 2H D, Sk
Bl ECUIAT AN IELY 2B BIC L ViThhicb D TH Y . 7>, MAR 13 i
> TRRIE S NI —RICHFR SNTHHEITICEET 5 2 L2t T 25815, 20
RO Crpu 4,

©@ —UEkoemeEms, BEET 5 ARy FREamRREOMKICEEL 525, XTIEZ2 5
AREMED B DB, BB VESCUEZ OMOTEEH L < 13T8 Th o> T, REDIE X
132 DM OTEREDTEHCHE L < ITRMEEZ HW 5 2 &

@ ()&, BET 5 ARy FEamEOEOMEE, FEIIMEIEIZ OV T, Aol
AT AR Lo B a 525, X35 2 5 alRetEN & 2 8. XXl LLED
AREipaSh . BIET 2 AR v MG EOME A B R U AR R KECREE S
L. MITEETLH2BENOHHERE, A X —Fy NGO AT AT 2EBLT, X
FZEOMOFETHAMT 22 & (TRED, &OERVEBUTFRMEEZH OTH
HIZEEMY OO, NTHMDHRETHoZICL b b T ., UikiEl e & ol % i
T5HZ ErET,)

@ 1T2EDN, bOERPEB TR ER bOTH DL Z L2H) DD, FFMDHE
THLTIZLPND LT, ()X F~v— IS ZEE LT, BEE L IIRMERE

434 MAR %6 13 el SMBEOEEEY RNFTR S TE1EIT (accepted market practices) % N2 7 5 7=

DOFREHE L TEY ., FEFRICHE > TRIE SNZHE SN TGHEITISH S T 258121, EfRA)IZ

MU AT ETSTEHETHoTh, (IEYZRBEHBIC L VITONZEEICE) MiGEELE LTS

720N,

# [y F~—7 (benchmark) | &1, T—BICHIAAEESUI AR SN TN D, 1 LA PESUIATR
(HEEMFE, EEOH L IIHEEO&F T2 oMol L ITHEZET,) ~OFEXOBEHIZL -

T, MTEEAEAELEL LT, EevE L <IFHAImICRE I D SR MRSV Tihbh a4
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WMERETDZ L. UTEBE LT ER BRI ZITY 2 L0 D W0ILG)N
I~ — 7 OFEEBRET D E DOMOITH)

MAR 55 12 555 2 THCIE, FRCBL T OAT AN TIGEIC Y T2 b D & L THIRFIZ S

nTWn5,

O &@pEdh, BhET D AR v b B OB UL T B D S ELA A A 3
7ol EASUTIEE U CTITEI T 2543, B0 XM IC e Bk & B E T 5
IREFTD, FHLLIATAT D AR DO H 5174, UIT OMORALE RS &M%
R 2, 5 L <UMEHT D ATREME D H 21T 4

@ FaRAitE GBI UTEZ T, ICESWTITEIT 2 B ERF AR ST 20 5267
%, XIXET D AHEEN & D AmhipE L O 7 E

@ TNV RAESREMHERLEOBE N TEEET, FAATRERIEI FEIZL S,
IGIFT~OIELOHIE (ZOBH L XIIEFE A2 ETe,) Tho T, LLFO@G)7Z0 L(il)
DOWTNPDOFIEIZELY, FROXIIOIZBIT 20T asH3 2560
(i) BEIFTOmREI > AT AOMEEZE IR L ITRIES 5, UTZTOAREER & 5

Fik

(i) MhFIC L DEIERTEXO#HIZREECT 5, X2 O RN H 2 ik (Bs|HT
DOEFI AT A BT, A= — - 7 v 7 OiAm IIALEEE T2 b TIHELE
17952 LxaEte,)

(i)  AEPELOMS, TE IOV T, BRI Ly FEERH L, UTEL S
WHELEMT ZEICE - T,) Bot M AR R E 525, XI5 25
AIHEMED B B ik

@ A@hpash, BIET 2 AR FELZEICON T CUIBEMIZZ DRITHEIZON
T) BRZBRRD Z LIZL o T, BRI XIIE AT ¢ TICRHT XUXEMICT 7
TATLHZEEFATLH-HT, TONFERBE,. BT 5 ARy Mg EIC
DNWTAHRY Y a U ERAL TR, (HU»>FERR T ETARIIH L CHRFICAE D
FIZEF & BRI RETUC,) ZO%ICY e mpa i, s 2 AR v b pdin S0 % Offiks
ZHRT 2B ADOEBC XV FRE 2155 J7ik

EFEDIFH, MAR ANNEX I X° Commission Delegated Regulation (EU) 2016/522 of 17
December 201546 T & | MG #HAIEDIBIEICEET 201K - FEHERED LN TND, ZDIF
2, MAR TliE, HfHEEWT 727 T A (buy-back programme) “37 } OV EALHE (&

SATAEPE R OMENREESND L— b, AT v 7 AIEfE] 29 (MAR 3 55 1 HHE 29

=]

5o

436 https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32016R0522&from=EN

47 Directive 2012/30/EU of the European Parliament and of the Council (https:/eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:320121.0030&from=PL ) %5 21 £ 555 27 ZRITHE» TTh 5 B AkkE
3| (trading in own shares) %\ 5 (MAR 55 3 5§26 1 JHE(17)75).
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(stabilisation measure) *38|Z%}9 2 HlSabRASHE STV 5439,

(2) MiCAR O FTOHKIANE

MiCAR Ti%, Zik s 5H5#E (market manipulation) 1724 & LT, LLFABBUE S

TU\Z)44OO

O WS OfERE, BBIEUIZOMDITATH - T, () WEEEOMG, FHE LM
IZDWT, ot XITRRZHL KO a 525, £ LTG5 2 2N d
60, X)) —PA Lo BB EONKZ . B I AN B KETEET S, X
FEET2HFNOH LD, L, WSl EITH>HE, BEIEXETTHHE T OMD
T2\ ZHEFT HHED, YFEG], ECUITANEL 2BBIC I viThblbDTh
% EEET %A X, T ORY Tl

@ 1L oW SEEDMEICHEEL G525, XI55 AMREMD H 2 WG], BEIEL XX
ZOOIEEFE L <IIATE CTH - T, ZRZEDREE TE OMOFREDFTEME L < 133K
i LAY Rl

@ () TEEOME, FEXIMMICOWVT, Bovo, NIFEMEH X 9 Rz 5
25, XIF5 2 5 aTREMEN B D E W, ()1 L LR S EOMs Z2, B2 T
N KETEET H, XIXEETHBENOHLHEHRE, A ¥ —Xy NeFt
AT 4T HBLUT, IFEOMOFETHAMT DI & ITAEN. &DHEMMPERX
TR EZHS O THDLZ L ZMY DD, IFTHMORETHIT bbb T, 4
EEREBUEZRMT 5 2 L aETe,)

MiICAR # 80 556 2 JHTIE, FHICUL FOIT 2R HGHIEICRE S 35 b D & L THIRSIZE

INTW5,

O W SEEEOMIE ULTHEICK T 5 XEAIHNL 2 felh 35 7= 012, 8ASUTIER L TT
B3 580, EHERSOIMENIEEME 2B ET 2R EFT D, HLUTAETD
AIREMED & 24T 8. XIEZ DO RNIEREG | 2 EH T2 & L <IHMEHT 20
REMED B H1T%

@ FIHFATREZRRESIFEIC L D, BEIFT~OEXORE (ZOBIHE L XIIAEEEETr,) T
o T, LLTFOGHZRWLENDOWTINOFTEIZLY . FRROIB T 22082 FT250
D

438 [ R (credit institution) XIFFEE S (investment firm) A3, AAMAEZR D HE 22 fT @I BIE LT,
WA MATROT Y [E /&8l L LT, S A MO TS 2T E OB T 62 L oirzHI L
LTITH ., AMFEEOBALE L IEWAOHRH, XTIt & RZEOBERGLOIE 25 (MAR 5 3
455 2 TH(d)) o

439 MAR %6 5 4%

440 MiCAR 7 80 %5 1 11

4“1 MiCAR 13, EFROOITAICE LT, MAR 13 N ED DA SNI-THSMEST (accepted market
practices) DFIFMEHIE L TWau,
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S ERERG| 7T > N7 4 — LOWG| v AT AOMRE 2T I L < IHEBIE S
5. XUTZEO RN ® B ik
EHEHERG| 77 v b7 4 — A ETO, M KD EIERE OS] & FEZ 7
L. XTZEOREEN S HHE (WSEEORL 77 v b7 4 — LD Ieiie
DAREENE BT OTHEXEITI Z L E2ET,)
(iii) WFSEEOMS, TWE MBI HONT, BRICh Ly FEERH L, UTEL S
EHEXLAMTZEICE-T)) fol TR AR L 525, HLLITS
2% ATREMEDS & 5 71k
@ W HEFEICONT CUIRFEERICZ DRITEIZOWVT) BREABRDZ LI2k- T,
BRI SUIEFRIA T 4 TR S UTEMC T 7B 2352 L 2FAT 25— T,
FTOUBKSEEIIOWNWTRY Y a VERA L TR E, @O >F R FIETARIZ
%t U CRIFFIC B & ORI & IR ET12,) Z D% Y5 & OIS 2 &
RO O FREZ1525 )71k

(i)

EREANEIE, 1ZIEMAR ORNEZGIEH LTV D0, MAR ICAAHE L 7ZHUE (MAR 5 12
G2 HD)E) N—EEAS TRV, £72, MIiCAR (X, MAR & #7220 | HOKZE
PEOHER L7127 A (buy-back programme) K& OV E(LHEE  (stabilisation measure) (2%
T D BIHIREROE Z B TUWHRUY,

2.3.1.4 THBEIEIZBI L T, Crypto Currency Exchanges, Crypto Wallets Service Provider
ZOMT VEZNVEEICET 5 — R r S F—IZEA S DB

MAR O MiCAR OWTHUZDONWT ., A YA 2 —Bg ] & RO A 0308 F X
o, PR, ERFEIE22.1.8 25V,

2.3.1.5 THHBRERGIEREOSAINE

MAR (Crim-MAD) KX MiCAR OWFIUTHONT S, A A F—Ea | HiH & FEED
Mo S S b, 86fE. FERBNE 22.1.9 2B En- 0,

23.1.6 T UHXNEEIRD R LT RBERROFELVZDOAR

A YA X —EEE & FEAR, FEE. EREBIE 22.1.10 BB En7zu,
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232 EU DTV FVEEITLR D TERERK OBER - BUTHRHSOBE
23.2.1 TWHBRERBIOBER - BUTLR

A YA X —EGIHE & FRE, SR, EFREIEE 2221 #5R Iz,

2322 TUXNVEREIRDTHEREOEEFIE

A YA X —EGIHE & RRE, SR, ERREIEE 2222 #5870,

2323 BHHEIYBIERD LN TWAER - FAEHER

A VA X —EEH & FRE, R, EREENE 2223 22 EI Nz,

233 TUNVKEIEMA SN HHRIERBICIRD BARE L O

oY, EU TIE, [&@pES (financial instruments) | (12524455 O X VE
FE) IZDOWTIX MAR 28, TBRlpEL ) 1Z5%Y LR WS EFEIC DV Tt MIiCAR 23, E4L
FNHHBREOEEILIZONWTED TWD, ZDMR, HARIZBWTIE, AMFEHFICZYT 5
B RUERBIRHER N DOV TIEBPHIESS 159 4T, B EEORHE, W5 EEMETST Y
RT 4 TEBI R OR B EEREETET U ST ¢ TEBNC DWW T FEIES 185 5D 23 K&
O 185 52D 24 T, TN ENAGENE (TIHHAE) 1TRHDOEILZEDTWD, DA,
MiCAR RN « KiITTHH Z L2 E 225 & W& EOTHEIERSIZ OV T,
EU XD B AAPEITL TS ENWR D,

F72. OMAR IZHES TGHEERHIL, SRpENICEE T 57 U VEFEN, Bl
%. MTF XX OTF DWW THRESI S o555 Ic#EA S, @ (RIC MiCAR 238LROKN
A THRIL » AT SV 8A ) MICAR (CHE3 < M B b . W5 &Y — & A2t
DEET DR EEEDORE 7T v b7 4 — L5 ETEBIANKR STV D UL Y%K i
MR SN TVWAHESEEICR-oCHEAINSD (ERRFENE 2312508, oK, OHAK
TH. AMFEFRICOWTIE, HHGHEE (T5HEE) BSOS I3 IS s B+
DAMRES:, 5 5E7E BAMlRESA LB A MRER O EIZR 5N TN S e, epgik s
MAR & TZOBBIFFICFERRZER T2V E BV 5D, S L, Q5 &REICD
WL, BHARTIING S EPEICLR D5 (TS #EE) BLHIC-DWTiE MiCAR D X 9 72
FGEEE LT L TN BRFIEO A MICAR XV & BUHIEIFH AN AV & vz
Do

442 BPERE 159 &5 1 1H
43 LpEEES 185 4D 24
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7k, MGEAEIG OB - $UTHEICEA L TR, EREFEIE 223 LFRRTH D T-HT
Lo EZREINZ,

24 FAVITRT BT V# VEREDRIEFE EOREW
241 TIUHFNEEDERMEE
24.1.1 ZU®HIZ

EU 48 % 7 /3 —4 BB PERLIRTAR 5 /b — VAT, 2015 SRS IERR BU 18126 e 4
Al (LA, 12015 EUBIERRL L o,) “HTin T, BIEFRICLR BT O EF 5
B9~ 2 BLEYS K O IR [E O] FE Tt O A EAGE DO BLEMS N E NN TWDEDHTH 5.

LIF T, FEMEROEETHORCBNTT CHXNVEENED L 5 IZfbivd
22T, A VIEOHREN ST 5,

2412 7P HNVEE (eWpG EDOT U X NFESRERL ) DENBIHRV

RA Y OEFEES B 72 VEREIZEET 5 BRI BUEITFAE L, SIEEOH#
EDEMAZEZZDITH o> TR, TYVFNVEEN VIR LDEEICTAIND ARG 2
VERDHD, okt NAVHEPEE (Insolvenzordnung) 7 (LLF, InsO] & 9H,)
X, BEFEOH LWL EENMEPEMHI Z AT 55 EHEL TVD O™, FU X Lk
PES VIR DR OB FEIZ DA IND D E WD JRIZHOWTIE, BXXOBEAEV TV
VY,

FAREED & 912, AT HEELZRE LD O TIIRNT UV VEEIZONT
T EHERITICBT 20— V25 2 R TE RN LEEZ LTV,

)7 T, 7V ZIVEEITEIPE - AEPEOWTIUCHRZEET, BPEICET 20— L0
HEE A b2 T 70 (e LAEHEICET 20— V2 EHEEH T R&ETHhD) LBEZ LT
Do TORER, DANT 4 T ANCTVHNVEELTEET DKL, DA NT 4 7 U BMRE
THTVHNVEREICK LTI AR A Lie\\Wiesd, BURMEMZ 1R T 5 Z LI T4
WZeEn,

7, SEMHIFITICES T 2 REFFFaalE (ZPO; Zivilprozessordnung) *%0%5 857 ki, [E5H

444 Regulation (EU) No. 2015/848 of the European Parliament and of the Council of 20 May 2015 on insolvency
proceedings (recast) (https:/eur-lex.europa.eu/legal-content/en/TXT/?uri=CELEX%3A32015R0848)

#5 2015 4E EU SBIZEBLHIES 3 4%

62015 4 BU BIEERLAIIGS 19 SRELF

47 https://www.gesetze-im-internet.de/inso/InsQ.pdf

48 TnsO %5 35 5%

4“9 TnsO 55 47 5%

450 hitps://www.gesetze-im-internet.de/zpo/ZPO.pdf
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O TZOMOMPEHE | (andere Vermdgensrechte) (2% 3 2 il AT 258D TV 5, [FISRIL,
EMEFITONL—VEZHER L TEY, PUTHREEPEERETHD Z L2 PITOEMEL L
TW5, T UXNVEREOFEEAREMEIZ OV TIERN W=D, 7 VX IVEREIC S ETT X
LEPEL L TOMIENRRD HND LEZ BTN,

UboLib, FUFNVEREL, BETHLAHETHRITL EHETHRWD, &
#Eg7e TMEE] OB T Y —IZIFTZY LD, 2RI b b, EEEOFTME
REEMHAZEE T2 [EE] THDHRY | FIELORHEHITICET 5 R Y IEOHERE
DEMZEZTHZ & LD,

2.4.1.3 eWpG EDOT VX NVFEE

(1) eWpG DOHE
2021 6 A 10 BITHEAT &7z KA Y B AlAESE (Gesetz liber elektronische
Wertpapiere) (AT, TeWpGl &5 ,) ®UT, 7V VAfliEES %2 &t [HE1A il

(elektronisches Wertpapier) (2B U CREMIZRBIMEARRIT TV D, eWpGlE, b &b & LA
f&%% (Schuldverschreibungen) (ZD &M S5 ThrEh L7223%2, D%, 202246 H 3
RIZHiAT S5 7 7 o RIER B3 2 HAI (Verordnung iiber Kryptofondsanteile;
KryptoFAV) “SBORATIZ LY, |E T 7 > REFIZOWTHEAAMRESROFITA Al hE
720 | JE FHELPH S PER 724,

HAMRES: & X, BITEDAMEESRIEE (Wertpapierurkunde) DOERICIN A T, &
FAMRES B &% (elektronische Wertpapierregister) ~® 7k (Eintragung) %179 Z £I12X Y
AT D AMNFES: (Wertpapier) T 045, JHHIE LT, FEEIC XD BT L@ O A1l
AESR L [Fl— DIERIN DRSO G TV ASS, F- . BHAMRERIE. N Y RIE

(Biirgerliches Gesetzbuch) (LA, TBGBJ &\ 9,) 75 90 SRITHUE SN HBIE & Alp S
%458

BAAAMAESRIL, AMREAFEEIC L0 FBIT SN 5 — AR G MRES: & 13872 5 1T RE
DN, EOFEEFICEALTL, LT LBY, R AMAESRICEE T 2 B & Rk
DIV—VIRERIT BTV D,

B AMRESR, AR B A U DM SUTE A ARESR AT RS 2 MR DRl

451 https://www.gesetze-im-internet.de/ewpg/eWpG.pdf

452 eWpG % 1 5=

453 https://www.gesetze-im-internet.de/kryptofav/KryptoFAV.pdf

B4 X BT RA ViEBYE (Bundesjustizministerium; BMJ) 1, #EIZ oW THE A MREROF|H % 7 HE

F 25| (Future Financing Act; Zukunftsfinanzierungsgesetz) % 3&EAJ AEZRKEL L T\ 5D,
(https://www.bmj.de/SharedDocs/Pressemitteilungen/DE/2022/0629 Massnahmen_Zukunftsfinanzierungsgesetz.ht

ml)

455 eWpG 5 2 5R55 1 ]

456 eWpG % 2 55 2 1H

457 https://www.gesetze-im-internet.de/bgb/BGB.pdf

458 eWpG % 2 558 3 1H
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X, EA MR EICFEE S N2 T R 7R B 72 59,

B AMEEAO TFTEEA) (Inhaber) 0L = [HEFIFE | (Berechtigter) *61& %, &
FINCKBIE N5, HERIEZ, AGEEOIENFTAHEZ AT HH5 THHN, N A
MHRES OFEE 2 W HEA A L CW A EICHY T 25 TH D,

B AMEROFREANL, FiRfA L LGRS TV DM, Sk iliae ko a8 & HE
ESIND%, - T, BENIANT 4 7 VCHEL TO D EFHIGER OB A I,
FIFENTC DA NT 4 T U BFTAE LHEESNDD, D05 fEE BT Z LN TE UL,
BENTTAEE 725 GEMXTRAE I E24.13 2) 3H),

BT AMGESRICAR D AT AMEE BlRT 5 72012 1d, HEFIRE OFRX L OMERIH LiEZ N & D
WOABENLETH Y | FrEFANEH SN FENE FA MRS E I ST
AUTZ2 B 7288 FERIZ 1T, FE A~ DR 72 SN D £ TOM, ZDOFTAHEL KD
W AR S 4 U B HERNE, 230 D T A HERBERICRERE L CRelind 5465,

BFAMESICIET, T 2 8ERH 5,

O THREZGEHMIES] (Zentralregisterwertpapiere)

H Ltk gk (zentrale Register) (ZF0Ek SAVIZ B AMAES: A EIET 2946, Hhou A1
REFRIZEIT 20— Lid, EIT, FFEDORET A (book-entry) oD SR 1A [ENFIZFR D /L— L
ZHE LT #EFVERTE  (Bundesschuldenwesengesetz; BSchuWG) “"OHEASEIZ L TEDL
nTnsg,

HURERE X, TR OR A 2 32T T B G BB (registerfihrende Stelle) (2 & > THEHL
SN D8, BREEFIEENT. FCECES BT HHNT, TIVREEOBIRRIZ-OU T BaFin
SO ZITO2RT IR B 721 V468,

459 eWpG #F 24 5=

40 FEFFMAFOFFRA & LT, UIFITREUST T 25 E QR OFTFEA & LT, BT A MEESR &

IR SN TNDEZ VD (eWpG 5 3 &5 1 1), o, EFAMRESRIC OV THEEDHERIFE HMFAE

T 556, BEEIEEAITRA L UCiisk ([—§5508%) (Sammeleintragung)) 952 L RA[RETH Y
(eWpG B8 LF1HE 1 ), FI—DORNFIZ LV FeEk SRR DHERIF L, Y ETHIMGESRO

HHEH LA EN (eWpG 55 9 556 1 T 2 30, IS Uenema 452 L5 (FAHES3

30, —IEFRERMTONIZEE . TN L R o To B EE BB, AOBHERIZ L7225 2 L7 HERIE

DIEFEZFEH L LTEIEIT) 2 & L b (ASKE 2 H),

B GMEERN A CDHERZAET2HEZ VD (eWpG 53 &5 2 H),

462 eWpG 5 27 4=

463 FT-HMATR R ERE GRS SN TR ADOE T X, THEE) (Umtragung) & EHR SN TS (eWpG

4558 1),

44 eWpG 5 25 SR 1 1]

45 eWpG % 25 555 2 TH

466 eWpG 5 4 2555 2 TH

47 https://www.gesetze-im-internet.de/bschuwg/BSchuWG.pdf

468 eWpG 5 12 5k 2 H

49 eWpG % 12 555 4 T8
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©® [EBHEMIE#] (Kryptowertpapiere)

55 A MAE A B Fk & (Kryptowertpapierregister) (ZRE&k S V728 A ML 2 BHKT 5
A0, W B A AMREARERTEIL, T2 RERAIT, 2o, EHER TORHSCFE SRR AR
NOHRES NI FIETRESNTZ, X R—=T—T7 (Thabb, RERKS A, ik
Lx ke - [k TXx %) Fiks AT A (filschungssicheren Aufzeichnungssystem) (235U TC
EHEIND Z La2ET 54, ZhiE, EFAMREROBE K& OB B EIREN (W
b} LT vy I F 2 —HM) ERWIORERE L TITh D 2 & ARBEICEWIZRE TR
LN, Tuy I Fo— RO T, HIREREIEY LS Do 2 b aE T
<. BANEICHSZR R CE R STV D,

W S A MREA SRR I L, FATEDRE LI BRERE BRI LV EFRR SN D, BITE DN
MODIBEZATORWGRITIX, FBITEH PG BEE &L A7 s b, BITEIC L D%
A B DR IT OV T, FATRIFICHIB DE D D22V IRY | B ASUIHERIFE DR
BAEBRD ZEBE LRV, IS AMAEAROIITHE H S 38 EE B & 70 5 2 L 1T vTHE
W, TOEAE TS, FTE I, BEEEK & LT BaFin 2 5@l — B XI5 7 A
B AERGTOMERH D,

7, EROKTVOOWNTNOFEHOE A AMIAEIRIZ OV TS, BREE PRI, Pris
ANDFRK O BB TR ADHERIE Tl Z & 2> TV DA ZIRS ). UTE
BOHIE, TR, BHFTORES L VX O H 21TBATAICESEHERZ AT 5
FHOFHIZHEDNTOH, BEFEOLERFHOLE T IIHRIEEIT O 2 LN TE 2473,

(2)  eWpG LT X NVEMRESR OBIEFHRICII T 2B

eWpG IZHEADWTHIT SN T VX NVAEMRESR DY G . % OHERIE PNEUREEE T T 50
B, ZOFED HERE] ELTROLNDINENCEVRESL EBDbNID,
FRRDOLBY | eWpG 27 FIZHESE | EFAMIESHFOITR NI EOFEE LHEE S
L7, FrFEALSNOFE N B OO AL FIRT H72DI2IE, KGEIZ XV 22 HEEZ B
THEND D,

bolt, BEEHEMTHDLN A T 4 7 o N —IEiik0 k2 BRAT 854, 20
FUITMEE e b 720, FEEE N 2413 (1) OTHRRZEBY, WA NT 4T UVHHIT
HERIE L1372 53, [FRtitE & L CAMRERZE T H LI BHTH D, eWpG
FIORFE 2L, EDO0 LWV TPRBEAMGES 2 SEICENWTWD Ko I2s Bbh
HHO0, FEAORSAMIEFIZ OV T —fEik IR ThH D720, 13 LA LD
. eWpG 55 27 ROHEE DREIZ, eWpG 5 9 RFH 2 HIC K> T7 UV 7 LG5 & b

470 eWpG 5 4 2555 3 H

41 eWpG % 16 555 1 18

472 eWpG 55 16 2R3 2 TH

48 eWpG 5 14 5555 1 TH, 18R 117
474 eWpG 17 558 1 THEE 5 55
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Do

B, BEAEMAEE O AMIESETHHT-D, ZNERVEIBANT 4 T 0%, &7,
BHMREREA A T 4 7 & LT RA Vil thiE (Wertpapierinstitutsgesetz; WplG) 47X (%
RA 8971 (Kreditwesengesetz) (LA R, TKWG] &9 ,) 48R R A Y FEZRELSE
(Wertpapierhandelsgesetz; WpHG) “"O# N 25213 5720, WA NT 4 7 HHOFAT S
AAFES: & BEOFMAES & 2 ohlEHT REBELAI L LD,

ZORR, BEIL. DA T 4T OWET DAMIEFOFAE EAREN, DA LT
4 7 OEFERFITIE, InsO 55 47 RICHESS MEMELETH L LD,

242 BN -DIPIZL BTV XZNVEEDEHTE

TULINVEENDZ DWERORK, W, AT X7k D vy ) EOYRY
S E % RRFHERICH HEBEORPETRICK T 2B M A (Insolvenzverwalter) 73 &
DEIBFINERD Z ENTEDLNE VI A (RREFE T E 1421 21) 2o\ T, K1Y
EIFHSCOHE X IT TRy,

FREFENE24121ICBWVWTIHRRZ LB, TUXNVEEIEGEOGEZME L., #IPE
KR, BIEMEIICE END Z LTk b, DD, BWADR, EHES O T 2EHEOTH
REXD R, TUVXNEEERGT D2 LN TED L0 U O T, EAMIZE N
VYA

BT, BIETRBIARE DI, BEEOEED A (Besitz) ZMELIZETIN
ZEERLAS B SHUM LR IT IR 67200, DT, TV HIVEEDOET 21T O
kT, F9. BMAEZ, BEHEELL VA Ly NOARBEEMEREZFARLTHLN, T
ENVEED TEE] ZHRTOILERD S, »obBimiE, BIETRICET 2EEEOW
NFEHODO—ER L LTI D, R - HEES LIESEIT. BHFTICL Y A5 &
. RET6 7 AW SN D TR H 2%, BN a2 Ea—X D — Ry =TI
RSN TV | BICEPNL TV D T5581%, BITEOBIT 280 oo, EHHE D
LEDL ) RS R A Z LS 25 2 BN, TO%, BMAIZ, BEHEEOA
BREEN OB A TEHT 500, L RDT VXNVEEZOLOETRHTLHZ LIZXD, #
MZEITH Z &N TE D,

TIOLNEENRIANT 4 T AT Ko TRE STV AIEEITIE, MBIRN AR S,
BMNL, BCOHTAEBEEEOEINSEICIESE YEIA T 4 T KL,

475 hittp://www.gesetze-im-internet.de/wpig/ WplG.pdf
476 https://www.gesetze-im-internet.de/kredwg/KWG.pdf
477 http://www.gesetze-im-internet.de/wphg/WpHG.pdf
48 TnsO 55 148 45 1 18

419 TnsO 45 159 5=

480 TnsO 45 97 5=

48l InsO 55 98 -5 2 TH, H3 T
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WOIFTEEZE U CY%T VX NVEEL AT DX OBRT 2 LN TE S,
7ok, BESEPE A NT 4 %55 (Kryptoverwahrgeschift) (22Tl KWG IZ35< 7

ABUABBELRDR, RIS 6T, BlfilE R, DA ST 4 7 U RBENGIA

FESNTERE BEE L HOOBEGEEL 20 ilEHT REREC, MEREEOFHICET

WNIHLZTED HRERESE EETFRICBWUBEEEEZRHET 27200 FY ) 1#MTHE

D HILTWRVIRIIZSH D,

BaFin (X, KWG (ZHDL FA B ADOHFERIZ, DA NT 4T U b, Kirgd

(cryptographic key) DORE % 0 < D IEHEINAI 72 2 & T MZOW TR RN T

HZEEMFEL TSN, EICKEEED K oMo 25 KE4#H 52

EIZBALEFF - TWVDICTET, BT LENANT 4 7 U MEPE LB OB DIR#E % &

FHICEW B - BVE 21T > TV AWV K 5 I iz b 5482,

it T, LFD LBV MIiCAR 28, K5 EE — & A4 (LF 6k U CTHRE 5 & PE D 43 Bl

HEHEEZVIRIICERE L CWARIXERICET 5,

o FRCHIFEEDLEIZ, WEEEY— B R RUEE OBHEE A LiLRE 5 & FEIT LTV
DiERMEZ RO Z L DRNE D | WEEEY — B AR BIRE T DS EPET.
BIEVETICES SEE OIS DIZDIT, W7o &Y — AL F O PE GIREES
PR IUE T B a8,

o W SEET—ERBUEFIT, DART 4 OXRER S TWDLIEFSEEN, B 5&REYT
— B RRAEE O ED HIER TS D X0 #ECR L722T AU 72 B 7218

Ho bt MICAR 1T, TBIEVES ] (relevantlaw) ICEX L TW5S (Thbbh, BEEE
DI RIERERBEEZRET HI2H72 0 . MiCAR UNDBEFEOREHESIC L VRS h D%
DR DD Z L ZHHRE LTWD) L0, BIFEEICED  BEOFISIRE A AR IS
FHELTWEDITTEHRNE W) SICEERLETH D, #-oT. RAYVIZBWTiE, &
ARNT 4 DRHREIRSTNDT VHINVEENRIANT 4 7V ORIFETFRICBNTEDL D
B o D7 & 9 BIBEICIE T2 HXHLT 572 O OIESLERBETH Y . S bRTh
X, BA ST 4 7 AEROBE OWEFBRDB AR EETHDH, LWV ORI
Wik Th b,

TYUZNVEREN vy 7| SNESEICE, BEMANMEFEICRD>TAY—F - a3
NT 7 MRS HERIZATIE L, Mi%T ¥ VG REZ 7] REGELNZEIT 55, 1y 7
T TR O THRICYZ%T VX NVEEILT 7B AAREE 125 ECIHET A MNERH D &

482 BENC DN TR, KWG IZHEESL T A & v AHFEOEREIC OV T BaFin BARLTNWEHA KT A~
(BaFin, Guidelines on applications for authorisation for crypto custody business (March 30, 2020)
(https://www.bafin.de/SharedDocs/Veroeffentlichungen/EN/Merkblatt/BA/mb_Hinweise_zum_Erlaubnisantrag_fue

r_das_Kryptoverwahrgeschaeft_en.html?nn=9866146)) % Z:H&

48 MiCAR % 67 455 10 1

484 MIiCAR % 67 2% 10a T8
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Bboid, 2oL 25 m T, EOX D RERBERNAEL 500809 RUITIER ITHIRZR W
METIEH D bOD, FEEEIZr—R « XA« F—ATHEMER O (Bl 21X, 5 DeFi
7'a haBNEDOYEE L OB TONRL5ZH EOREERESE L0 ZOMEICON
TEDIEDRHEM SN D0%) Z1T7o CHIEE I 2 25700 E Bbivd, DeFi BUGIXEA
PERELS, (BT LbZEDOZ & (BAD) TR L OEMBMROBELZYIT 56D Tk
RNELTYH) BYOMTHZRET 52 EIFHENICIRETHA S, Tz, A~v—
ke a3 hT 7 MIESHEROENEEZ SO L5128 25 00%, EEREOFANZHE
VN, CYREHERI DI AETRIR & 72 DK OMERE L L TOT I OEDEH S5 NI b IRET
LT THLN, (BT —EHORFRRPHEL SN b DIZBERY) Av—h -« ar
N7 7 MTE, @E, ERUEORIICET 2RENGEN TRV E DS, KR, X
MR OVEMEE 2 D ES 2 2 L ICIIREE 25 R, BROMFELEZRET L2246 T
TP, ZOME, FRFELE U THFFICERNOBITZREIT2 2 L bEELAAETH
5 EEbhs,

BEMANE LTI BT LTOWRWIRG | ORERICHEZ 5 2 5 B RTEEMED & 55618
RO, Avw—h«ar 77 MIBWT PO BT T LS —UIZHE- TYi%rlHetk
BRI HIEDRNTHS I,

243 FOf
2.43.1 FEE

F#% (Aufrechnung) (2B L T, 7 VX VK IR O/L— LITERIT BTV,

RAEIZIESE R ZT O HBEIIL. IEDRFREOEETH L Z EPANETH D, FF
EDOFBBEERTCOMEMHEEL ., F—AEERER CORKHMEMENFIE L, mEHEO IR Ek
LTWAGEITIE, MRIIWETHY . 205G, BREFRICEOTHHENEEIND
PRE T 720 V485,

ZHIUTHE L, EEIEERE T OMEE & AR R EE COEHEIZF—OFEOMERE Tk <,
PR THIUIHET 2 Z EILTE R, Lo Lo, BETRMALG S N5 12,
S5 HlRIE 7R < 220 | RAREEER T OMEHE L IEERER TOMENHE S 2T 5 2 L2
HE & 72 D) 15§ 5488,

T b, %5t (Wihrungen) XIIENEH(Z (Rechnungseinheit) (280 FRSh
DIEMEOMRL, SZEEME D SHAGFTIZ BN Ths 2 108 T E ALY B IR AR
ThH DR P B2, AR EIX, ENREKRT NER] ITZELR0R, bbb

485 InsO % 94 55 M
486 InsO 45 95 555 2 1A
487 InsO 55 95 S~EF 2 T 1 X
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&L BUHNEICBEE L C 2 O R 3EIC 72 S LIRT, BaFin (X, B> haA 23 THlEHNZ)
ThHEVWIGEPH LN LTV, o T, (RABEEN [HAGFTICEBW T TAH

(ZHUR TR Jmf&mi RAREEE CTEMEOHBAICOVWTHRESEASND B XD
ZEiFEtmicHRETh D L b s,

RAREE DOSE . (LG MUZ T M TRV, MAEMEOHERLIEN R A
ETHDERET DL, BEND DB, B O I UL A AT & 72
5489

B 2015 - BEHALOBHEOMRRICEE L Tk, ZEEHEOSHAGITICE T 2 41—
N CHUE DM T i 540,

2432 BB

LR L T, 7V ZNVEFEIRA DL —/WEER T B TR0,

BIPEYE B BT *E@W%%ﬁﬂ L., LB EDOREEZRD D Z LN TE
DHEND5, Whl 2 5o XV EEE SN -EEIR, EANICEY T) KRS
FAUTZR B 720 L, %3 %Fﬁﬁiﬁ@im TRV AITIE, HEFEFILREED
PR 2 b2 e e,

7, EFEFIHAEEML T2 DIP o | B FHE (Bigenverwaltung) (2350 TlE
B2 8 (Sachwalter) _mﬁéfﬂ%# LD BTN 5H492,

Qﬁwﬁﬁ ﬁwﬁb%t CREZNIT. MEGEIEIC X VR A TR I B

LB HEDIR %ﬁbﬁfhiﬁ%&wm

2433 FTUZNGEOWBAN - BLY

FRENE24120 80 BIEMHENT VX NVEEICEENDIHA. BM AT, (G
%®ﬁ?é%@@ﬁ%%ﬂéN<\?V&w%ﬁ%@ﬁ?é’&ﬁ?% BHEENT VX
NEEEZRALTND Z L 2R L W AGEITIE, BMANIZTOEED HH Z it L7
ET. 2R EBM LA ThiEe b,

RA > OBIEFRICIB T 27 2% VEEOEAN AT 2 F6lITHE S Tunzn,

TUHNVEEOEEIZOWNTL, EMADR, HEHO T v A( F— (FFEitd) 12X
THINH COXBAKBET 22 LI d b0 Ebivs,

488 ks, B R THHICHERTRE] TH D EOXEN, EMREW 00, FEEOBEWRAONILH
TR,

489 BGB % 270 5=

490 TnsO %5 95 SR 2 THEF 2 X

91 InsO 55 143 &&55 1 1|

492 TnsO 45 280 5%

493 IngO % 143 4552 1H
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o, TUXNEBEOMKETY 27 (RT7T7 4 VT 1) 2Exs e, BEMATATL
BN [ DA ARG PE % HAfE 9~ 5 72 50 ORI 72 ik 2 Rt 2 BN H 5,

DALy RBHANT 4T AL TEEINTWAEA, BMATESE ICRboT
MERUTHE 21TV, TUFIVEEETHAT DL BDANT 4 7 R 5 ol etk @ &
Bbonsd,

AN DMEIE FRt OB DRI EERIG| 21T 9 7o DI, EHEE R B S OER I
HTH D, fHilzix, %%@A%%ﬁ%@éﬁﬁ%—%bfmﬂiékmotﬁa_i
DINDIEMEEREEROEBPMLE L7254, Lol b, BMART VX NVEEEZTHT S

B, EARMHICEB W COIEFICHEREE TH o720, M—DEETH-72VT 5
KO BRFEERRVIRY , BEHEEZESOEBPMELRLZLITHEV 0L Ebh s,

B NIT, MR D R m ik 2 1R 25 A 1SR Y | R O RCE i 2 s e 1058
HTHZEHTEDLDN, +oRIEMERS DT VX NVEREIZONTIE, BEHANTINGZE
s CRAT LI LN TE D,

WA DOHUIZ AT DAL DS ~ DB S, FIC8ie (EEEE) TiThh, M To
Bl 350 S vy, 2ok L, @EERHE (Insolvenzplan) 1Z3UNTiX, EHEE FHIR
RIO T THMGBLAAT O Z DRI ND,

2434 EEREBERGICBITIHA

(1) AT VENVEECKHT D N Y OBEFREOZT
NAVBIFERITE R EREZRA L TBY . N Chllh S WV BIE TR O 1 MEGE
DIEAVEFEIZ S K5, FlAX, BIEEHES X, NV ESCREIEIT. 7% OZHEE OMm
DFEIZ L EFEMENOS&EELIUG LGS, B L&l E 2 REOF M NTRE
L2 IE7e B 78, E7- BIPEMEHER L, N ES TR L2 OEIE Fill ks
TG Ll ELRFFT 52 2 LN TE LD, MOEEENREOMEE%THE T, R
A Y OBIFEFHICBIT MBI G DL ENTERN, WhbwbH Ry FRy k- L—)b
(Hotch-pot Rule) Z B3 L L7-BIETH %,
EREZOTTH, A Y OEPEFRUCIS T 2B N OHERDSNE OFHFTIC BN TY
RITRBO BN LD TIEZRWA, InsO (ZHS BIEFHIE, 2015 4F EU BIZEBHIE 2 &5
4 FITEFE S 11D "insolvency proceeding"lZ 3 £V TN D 7248 BU IRREICIWTIE (3
HIFT~O L TROFEAFLEST 2 2 &7 <) HEKE I 5%,
TS L. RA Y OBIFEFRORN )% BEU AN RIET 7200121, *I5 &7 B kR

49 InsO 5 160 5245 1 1B

495 InsO %5 160 545 2 THES 1 =&
4% InsO 55 342 5:%5 1 TH

97 TnsO 55 342 55 2 1IH

498 2015 4 EU {8 2EHLHI Annex A
499 2015 4 EU B EHLRIEE 19 4=
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(BEBEEEIEH) 2B\ T, WUKBERD FIZESE, T & KRBT 72D E
REM AR L. PR EE LR R S0,

(2) HANEHEFHROEMAZICLD N YERNICRB T 2ANTHEFIES

HMETBRLE L 72 BIEEFRED NN DN TUE, SSNE OBIESHIFTS KA iEICES<
FHEHEA A L 720G E KON R A EOARERFEAI (RRZEARBMHER]) (CHALT 24556 2B
&, FANE L CHEZERE I D50, SEEFEFROEM A Kk (2) 2B\ T, LR, 4
EEMAL W9 ,) (3. BOWEEYFICEL > GRESNTZZ & &FEHT L CEICL
. HEDEMANGEEISN TV D HFEFIEZFEH L2 T U7 5 7 ns

EU M EOEIEFRED KA Y ERNIZIB T 5500220 TiE, 2015 48 EU EIRER A 19
FUTORENPEH IS, SNEEMAOHEROHHIZ, LTOX I "gﬂzﬁﬂfﬂi"ﬁ%ﬁ
BEHE DL HFZEOF LM (the centre of the debtor's main interests) )& 2 JIEREIZ
WCBRAA L7z TE7- 5P F%i) (main insolvency proceedings) “@&)575‘7@57?0;4:@5\:7&5

502

o

O HEBEFRL ELEEFR Ch 56, SMEEM AL, YZNMEEOEICESER
@6“5*@5& (GBS L ET,) & A Y ENTHATHETE 5565,

© YEBIEFRL EDEEFR TIERWES (Thbb, S EIEEE O ¥
% (establishment) 23 5 Z LI L D FEEDRFEO HILTWHEEY) | SAEEM AL, F
A VIZFHET 5EPE (moveable property) (ZOW T, & & H & SFEMNRENIZHTEL T
W2 OB PE FRiBHIA T IS L7 b O Th 5 B2, &l EUIFEESCEET
DT ENTE DY, 51T, SMEEM AL, EEE OFRSIZ R 5 G E R A Y T
52 & TE 550,

SMEDBIFETFHEN FA Y TERREINTWDGEE. N Y OFEFERHIFNL, Yz E O
T & ORITHW )T 2 Z LR TE 55,

ANE D F 72 B BIPE TR 23 AT 2 RNCREEBEN  (vorldufiger Verwalter) 23Ty S 41T
b\é%/m\ RA Y OEIPELHIFT, SEREEBEAORTIZL D | InsO 5 21 %@f%/\
57 (vorldufiger MaBnahmen) % U5 Z &N T& 5508, 2 RS ITIE, Bl 21X
457ﬁ%@ig\?@kﬁ?¥fi B R 2 3R T e D AR 1L S35 1k %ﬂ%%uié%

EOBREDER TGO (FI2IE, BEd) /5 ENGED5,

500 TngO 45 343 445 1 1

501 TngO #5347 5555 1 E

502 2015 4= EU fEIPELRIEE 3 4555 | THB R
503 2015 4F EU BIFEAR A 21 445 1 T8

504 2015 4F EU BIFERLANGS 3 4:5% 2 18

505 2015 4E EU BIFER I 21 %?ﬁ 2 THRITE
506 2015 4 EU 8| FERLRINER 21 428 2 FA% B
507 TnsO %5 348 4555 2 1H

508 TnsO 5 344 4%
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244 BARIIBI DTV NVEEDBETG LEOTER & OB

KAy b EARYL, TYVXNVEEROFEE « BIEE EOFFRIZOWTHTOREN
FIELZ2WeD . BEFOIERIEDORICER OGN TWD, T VX IVEENTAEDRRER &
7T, AR, BEIFTOBFERNC B W CYEBE NS T VX VEEZHEL T b
*°~’i@F%L®@E%%ﬁﬁLTTV&WQE@ﬂ@%*bé_E#M®6ﬂ&m
AO(EREFB I E24.1228) HILEL TN D,

Hokbkt, RAVICBWTIE, eWpG BNEFHIMMGERNENE L A7 SN BEBE LT
BY . AMRESRT A NT 4 7 o OBIFERIZIX, BER A NT 47 VZHEFEL T2 A1l
AERIZOWTCTHURMEZ T CE 2L LD, F72, eWpG L, BEEBIKEECH D I X
N T RSO FIEERM LIS E. DA NT 4 7T AHMERERREE &L LTUREEL
TAMREREZEET D2 L2 D (RSB IE2413 (1) 28), *R3NE A MIERIC
M HTFUANEEICRES N TWVD STV E, —EDT VHIVEFEIZHOWTEDFRLE
F - BIFEE EOBHRO AL STV D RIZER ICET S,

Fio. BARTIE, TFAEOHP)) 26T 28 TRITIUTHEERICZ2VWE ST g

Dzxt L (BRIESH 505 5%) . RAVICBWTIL, Bs@E - BEHRMICE ) RREND
EHEOFZE DL (HAEARETHHRY) ROOLNTEY (ERFNE243.12M), xhrd
HARARE A CIEHE & VA E R CEME & ORI FIRE & 720 15 2 ASUXBRE N,
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3. DeFi (ZE89 2 M0 QN BEAR K O T i)
3.1 DeFi &iX

3.1.1 DeFi DEH

DeFi & 1%, Decentralized Finance (/3B DIKFETH 5, EFRAIIZHENL LIZiER R
EFRNDH D DOTIHRVAE, —KEZIE, FEDOEHERZLEET, TV v IR o
v Frz—r ETCAv—hF a3 bT77 MZXOBEEIN, AEMIGER SIS T U X
IWVEREIAR D TEA OEFY— B AR ZEDERAZE DS O & EWT 550, DeFil, gD
BBk O 2 L 757 1 v 7 F = — VEOHET 2 AV CTam— e 2 %
M IECENTE S L9510 L, h—E2OFNEME, AFH:, SHMEEDL 2L %
ZOEHMELTWDEWIERbLH D, Flo, Av—b a7 7 hOFERITIAA
BENTBY, =70 A ) "= g VOREIZORNBELE W) ERLD H A,

DeFi i%. DAO (Decentralized Autonomous Organization DOI&EETH ¥ | 4 HH B AR &
REND, ) EMHINDHRRIC L - TEE SND L O ITREFSND Z &%, DAO I,
FURRNCIE, PREENRFEICE END Z LR, Ty s Fz— 0 KAV —
KearhZ77 bOIERIZEY, 2INFICL D BENES %2 B THRMREEZEKT S
LEInTVD,

AR EFERIFRIZIBNT DeFi IC SN O REM R — XL LTI, Vo T a7
P — b 2 KT DEX (Decentralized Exchange DIEEETH Y . HHIMEBIFT EREND, ) 2
FAET 25,

509 HLIRIX, A —TF VT A LRITHESND Z LR,

S0 EFRICHIE oL, TAM L E2— 2021 4 A WESEREICRT 2 B em
—E RO L A RS ADRR] EBR LI,

St DeFi 23 S D MaggtE (B3, A LoMEsste, WEME WMo I A~y F, LAV y U FHAEE
BAME) 13ty & RERR D2 LITRWVEN S TN H 523, it T, DeFi OHRECHEE L OKE
. BlZI1E, DeFi %< 23X 2 DG EICIIEA OMMEA 72 < | IEFITMEET AR E VW E NS FE
. MESSHERBTE L L 72RO A DB L RE T LR 5 L DRI & 5, MR SREEIC L
DOFEEDOFEL H5. 2 20250 TiE, £ & LT, DeFi. BHBYERN OFRRHE & OO EBIR & O
ERRBANZ LD EBEZBNDN, 5%, DeFi =2 VA7 ANRKE S RE L-HE, BEZEOHEFITIK
THLOEEZ LD, DeFi DRFELZE DYEFHIEIIR DR AW 72 3HTIZ- OV Tid, Financial Stability
Board [Assessment of Risks to Financial Stability from Crypto-assets] (2022 4%) (https://www.fsb.org/wp-
content/uploads/P160222.pdf) (LLF, 2022 FSB Report] £\>9,) N Financial Stability Board [The
Financial Stability Risks of Decentralised Finance | (2023 4) (https://www.fsb.org/wp-
content/uploads/P160223.pdf) (LLF. 2023 FSB Report] &V 9 ,) MFELLY,

512 FEAFIES D DAO Th D L LRI NDHMIRICHO W TR, TONHILORBRENRRKE S B> TRY, £
BRI RIEMEA RE I TON TO D HE bR RV L OEfbLH 5,

S ZoMIch, AT =TI N AL L ERITTHT Ty 7 —A TIANT 4 TEEIERET 577 v b
T+ —LERDD,

AR 7 kY
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3.1.2 DeFi- L5 4 VP —ER[TONWTHM

A2 DeFi I L ALY T 4 v 77Ty b 74— A2V T, KE, TFTOLH 7%

BBV LR TS,

O FIREE. 77y b7+ — DN EORER O S EEZ RIS 5, I L5 EFEIC
RHMER] (FIEEETe,) ZRT h—2 VB RITSND,

@ UL EEEZT 7y 74— LB U THEHT2Z 21280, FIBEIRAZES Z
LB TED,

@ LIRS EELA AL LT, JORHEOR SEEDHBALTHZ ENTE 5,

@ FIEROFEEHI, 77 v b7+ — LB T AW EEEOERE D SICHBFRICED
B - @A SN,

® 77 74— OSMEFIK LT, 7T N7+ — L0 IfRDBEEREICK L
THREML G2 DTN A N—=0 EBAGT 255, AT A M= KB E R
IR B Esh b 2 &b d 5,

3.1.3 DeFi-DEX [ZT-DVNT5

DEX 1%, FREMENZREIHEDONEEL 2 LT, AAERENRA~Y—K -2 877 b
ERAWCHIEOE YRS EEOHT S Z L2 e L TS IHERE LRIt T 52— 2
Th b, HAR: DEXICBWTIE, KE, TO LS iAW s Tn s,

O BFEEORBEITVIZWRIAFIL, 77 v N7 4 — ACBWCREIEDORIEN e Sh
TV A EITW DR 5B ENS EN DS EEOREEOLT (I, BESEHEA &
W& B OXT &35,) #BBRL, HACORAETDHYE T DI HLO—DODRFFE
PE (R HEPEA) ZREEL, ThERZWMT, GO SEE (W5EEB) 25528
MNTED, RO DIZIE, 7T v F 73— LT, TPEEE XY VERDH D,

@ BFFEPEORHELL — ML, Automated Market Maker (AMM) & FEFR S35 A 71 = X BWITHE
ST, HEMIZIREYT S5,

@ ERORHEG N LB 5B E OB A LT 5 F 1L, <7 TR EARIL L,
ZOHIME LT, BT T v T 4 — DO Y T2 o T b D FHE O Syl & %
J AR R b= O EZIT B,

@ TTY R T A —L~OBNEIH LT, 7T v b7 4+ —LOEEIR D ERREICH L

U4 REMY—E R L LT, Compound, Aave 3% 5,

S5 728, HHT Ty T A —LOBRBERYUL T Ty N T A — A~OEBENLZED T NT A =2
YA LTWDEE DR,

516 RFM e —E R L LC, Uniswap 3 D,

ST MRS EANT OERE O, MBI O CT—EICL2 5 LY ICHBFHE SN D FIEERERHA SN
%
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THEELX G2 DT A N—0 &R T 558,

3.1.4 DeFi [ZfR B8] _EDFREIZT OV T

DeFi 1%, FHIE LTAH—T v Y —ADBE 2 Fznite s L, FIEEOR W — B X &2t
THWERIR e 2 AT 5 L ORHRH 52— T, FAEFRESCY R — - a—F Y 7
OB IEOBEND , FENER SN D 2 & b7 0SS, B2 IE, Ny F U 7EIZL DA
HEOMEENR IS ATREM, —HOKEDOH SNF A N —2 v ORFE L 5 oF]
M ORFEIZRIT 21T 20T 5 AlReME GEEI e 730 2O RIN) AR STV 5,
7o, BFEOERMBEEICEE SN TV 2 72 AML/CFT %3RIckk L C, DeFi 23 T-> T\ 5
AMLICFT %3RIIA 0225603072 < 72 < DeFi &H§ 52— AR~V R —-m— X
VT T aEeMEOIRKICR Y RV E WS RS B,

DeFi |32 OEFETRMICHE L TE TH 0 | KB 2 /A EOBHIOLED Hic>
WTRRRT L T DRI T 252, JLil L CHafi 415 DeFi 1Tk 2 #iil EoffiE s LT
1%, AR 65522
O DeFi (T, H MR 728 BEAE ST DR LRV 2458 LTl 0 | Bl o #t

ITRIGe & 72 B R E BROFENNEE 256 AE S, I 21T 0 FEEEZH

Hil & OB T 5 & 9 BEF DGR OPA A & OBIFR T, B2 TIZO N EHE LW

HbddH, Fio, HEMICEBT5EGVREWE S —HD7 7 v F 74— AT

L e LT, HBIBITIC R 0 — B R & FERRITEF I S5 2 & NEL CldpunalRett

Wb,

S8 pds. WL T Ty M7 A — AOBBERUL T T v N T 4 — bOREENERD I NS A N =

YA LTWDEERD IR 720,

19 DeFi I24R D U A7 IARDREHI DV TE, IRty == [5BAREMI AT LD T A M F=—r

BT DEHY A7 BT 20198 WFFERE R EE ] (2022 4F)
(https://www.fsa.go.ip/policy/bgin/ResearchPaper qunie ja.pdf) (AT, 7 =x#fEdE: | L\\vH,.) 3L

AN

S0 —IDEFNANF A M—0 UBRERTHRERE LT, FEMICIINHROMMEIZ > TnienZ &

NHAETLHRETH D,

52 Financial Stability Board 1%, 2023 4= 7 A % Hi&ICHF 5 & PEICAR D alFERY e B - BSOS ek

R) ERTFELEDZETHD (https:// www.fsb.org/2023/02/fsb-assesses-financial-stability-risks-of-

decentralised-finance/) ,

522 M L OB Z R U D BB OER L LT, BURREELVY,

7 =Tt E, Web3.0 BFJE2 TWeb3.0 WFFER A ~Web3.0 DIEAELRFERICIANT T~ (2022 4)
(https://www.digital.go.jp/assets/contents/node/basic_page/field_ref resources/a31d04f1-d74a-45cf-8add-

5f76e0f1b6eb/a53d5e03/20221227 meeting_web3_report_00.pdf), T 2 A b ~—=Y ¥ T ¢ T &

&tk TARICE T 27 VX VERE « SHEREMONE R, FEREEMIR D AN REHEE)
(2022 %) (https://www.digital.go.jp/assets/contents/node/basic_page/field ref resources/a31d04f1-d74a-45cf-

8a4d-5t76e0f1b6eb/039558e7/20221228 meeting_web3_report 00.pd ). 2022 FSB Report, 2023 FSB Report,

EUROPEAN COMMISSION [Decentralized Finance: information frictions and public policies - Approaching the

regulation and supervision of decentralized finance] (2022 ) (https:/finance.ec.europa.cu/system/files/2022-

10/finance-events-221021 -rcportﬁcn.pdf)
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@ DeFi 1, 70—\ 7Ty b 74 —L L LTHEESNTHWAZENEE THD LD
A, —TuIZHI S R NRE CE A WEAE N H D Z LT A, Bl R OB AR 2 [E
B 72 AR A DFAER T AR - S TR AT 2 2 LR L W E i b 5,
MNZ T, K« BERA AR B RN U, Hllo7 —E 7 —URESICFEITSN
BHREMERH D, £, FROEH T, DeFi (2B L TILIRMZRIT AN TON -5
b5 L LTH, EHORERCHHFN B OANREEZITI ZLNES TERVnE B R
bivd,

3.2 KED DeFi i2f2 5 RAERB| SE~DHANRITIZDOWT

KEREFVEIX, DeFi ZIERICER L TWDH D TIEZAR <, DeFi 12 5 RAERG|FIC

U TCERFIREL2 T 13 T LZ L0 L B DEAORE 2510 Ty, it
T, HEAMICIE, H5%DeFi 77 v b7 4 — A TRIT - FIHESND F—7 V03RS
(Security) M O%/ X iEpEgdh (Commodity) (25447570 E 9 hofatThhiz BT, %
FED I O3 E S D,

Z DS, SEC 733817 L 7= Report of Investigation Pursuant to Section 21(a) of the Securities
Exchange Act of 1934: The DAO (SEC, 2017 £ 7 H) 58|28\ T, DeFi IZHWH Tz b
—2 > Td % The DAOSHIRESRITFL U T 5 b 0 &3l S 7,

bobb, DeFi 77 v M7+ —LTHEAT - FIHESND b—27 UAGES (Security) K OF
/TP (Commodity) (23%24F % & LTH, ZHRINCHHZHITTE 20220 T
X, MoMETH D, Thbb, ERRO &Y, DeFild, HREMER R EIE U P&
DAFAE LRV &L 72 o TWDIGE RS D728, BHlOXtG & 72 5 & BROREN K
ey CALIFERRELERD) HGEaNHY . BEAFOSRBIH OB REROEIESI LT L
LA CRVWGEEOCHITICHEEA S AN EEIND, ZORNEmE RoT2F L L
T, UFHENEIIITBWT, %2 0oki DAO LIRS 22 2 =T 4 IZx4 580 TEH
a5,

523 hittps://www.sec.gov/litigation/investreport/34-81207.pdf

524 The DAO 1%, 2016 4F 4 AIZ KA Y @ Slock.it 3B Liz A —H U T A LOSBARE Y 7 RTH

%, K%, BT ETH % The DAO (Z#Rfit+ 52 & L5 &#ZIZT DAO h—2 V&ML, %% h—7

VEREBIC K D BERENRETCIRES N, HEV X — PR E LTl SNAEA TH - 7=, 2016
6o AICRELI Ay I —IZ LV it s BB S, RETLIEEENNOT RLA~BEIND EWVWH AR
EHARE LN, A —HF VT LAORIRFEFEOREICKSE, Tuy s/ Fo—r LOFTEEBY, Ny
XU ENTEREIBEREEILT DN RT3 —7 LW FEICL Y, BEOREEHWE (7 =g
EE2HR),
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3.3 KE®D DeFi (2B L THEEBE TXEHITEHIT OV T (Ooki DAO DEH) 52
331 FEROHME

CFTC i%, bZeroX,LLC (LL'F. [bZeroX) &9, ) 258 L TV SEET U N
T 4 TEE|&AT 9 DeFi 21+ 5 77 v b7 4 — AR OZ QRIS "4 M, 2019 FEH
O YUY — B A 2R 5 72 DI pEM IS [ FTiE B EE L 72 568k (Designated Contract
Market (LLF, TDCMJ &5, ) & LToOXE (FEE) 56K O Futures Commission
Merchant (LLF, TFCM] &9, ) & LTOXRESY) 2892, EIEICY%—E A%
PR LSB F72, FCM & L TEETRE KYC Tz B-o722L LT, ZNHDHITHL
T 25 K R OFKE AR Mot Lz, bZeroX OH31%, 2021 42 DAO T# % Ooki
DAO 257Kl L T %, bZeroX kUM DRIZFESE “ 413, EiE L SNFEZONTHD
72> 7258

by

=

ARAEDORFERMEIL, CFTC 25, bZeroX 725 #3E 2 /Kiflk L 72 DAO T % Ooki DAO 7Nk
L ORI —E R 2R LTS & L, Ooki DAO Z ik Lo s LTo
"unincorporated association®?" C& % L5l L7= £ T, HXF U X h—2 L ToH % Ooki
Token (CK > THREZITHo TV LB L LTOMME L L THEZADE D & HRE L, HHH
FRAFT~DIRFZAT o122 & Th 555,

R EFEOBIT FIED dHEKIZRD b D O THIUL, CFTC KT SEC I X % DAO
WX T D - - BEHDOFEINEIZ L o TEHBER—HLRDLIEZZ NN, LROT 7 n—
FTxF LTIt %< . CFTC ®ZEH TH 5 Summer K. Mersinger (3. AR E/B4IZR0
T, REMRBITHEIROITHTH Y DAO O /2 B8 v 2Tt HHEEENH D 2
&L FHRNCHMEZR R 2 R ETEITICE > TL— L Z2EL L D 55D ("regulation
by enforcement”) Tk > TEHY TR\ &, BIETAICKT2EEMLELM S Lol X

525 https://www.cftc.gov/PressRoom/PressReleases/8590-22
526 g e TE OB - EE%E (RFIZ-OW T, 7 US.C. (the Commodity Exchange Act) §2(c)(2)(D)% %
M) ZITHICHT Y B L 72D CFTC ~DX$k (CFTC 76 DfFE) Th D,
827 PHELSETIIBIC I W TS - BUR¥EBSE (7US.C.§1a28)) 4TIV ME L 722 CFTC ~D %
wThH D,
528 7U.S.C. §4(a) i#EX (DCM IZFR D B8k (FEE) T|HEN) KU 7 US.C. §4d(a)(1) i#EX (FCM IZH% 5 %
FRITEIE )
529 The Commodity Futures Trading Commission Regulation 42.2, 17 C.F.R. §42.2 (2021)i&X
530 Ooki DAO N FZE &K L7-LIKE, Ooki DAO O ICHEMAVICRE L L Z LIk D EEEE T,
531 https://www.cftc.gov/media/7676/entbzeroxorder092222/download
2 LD TN O —F (RIFICB WD TIEWETE L U CTIIMERRE ) e S AR b b,) L BfiRE
NWaHN, HHOHREIT—EOLAIIXEENRELEA S ZnH 0, AHEOFR b IMNE EOBHRIZHE
C72bDD L5 THY ., %48 Summer K. Mersinger DEICBWTH, ZOFDELRH 5,
533 https://www.cftc.gov/media/768 1 /enfookicomplaint092222/download
534 Dissenting Statement of Commissioner Summer K. Mersinger Regarding Enforcement Actions Against: 1)
bZeroX, LLC, Tom Bean, and Kyle Kistner; and 2) Ooki DAO

(https://www.cftc.gov/PressRoom/Speeches Testimony/mersingerstatement092222)
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D IRRILE H T 2 HUTHIERH VD Z LSRRI, AN UA M=V ORAEHET
D EDHEL S THEMICELEADES T Ve —F | 3&R eV EZIRX TN
Do

EIEITAEIT> T D LRl S35 DAO (X2 FERh D & 2 Hif « BAR O 2 B XA
BN THD—F, TNTFT A =0 OREROEIUCESS EEOITEDOHREZ S - TY
7% DAO DIEIEIT A AR D IR EAT 26 ) &0 9 IEREEHELIC DWW TIE, DeFi 2 OV DAO Dt
ERFICETIRBE THE LRV E OEH LR SEEEROBBENS 2SN T
%, bod b, ARIZ 00kiDAO DEHNZEBNWTHALND L IR, HNRNFUAR—7 Lo
THEEEZToTNDLEEZOMMRE & L CaABIEIERK O BTEADE D &V ) FiENF
SR X - TR BN AL, KEIC W TiE, SEC XiZ CFTC (2 L % DeFi (DAO)
(ZRFT 2R - BEHOEDENEED LHFERADND,

3.4 EU @ DeFi {242 5 RAERB| G ~DHANRIIZ DN T

EU OHATIEIL, DeFi ZIEMICER L T D b DT/ <, DeFi 125 RAERG|I %2k
LCERBNE22 XL 23 THHLE LD L BARDEADOHEB 2% TRy, fito
T, BIZITAFRICHE S 5 LGl &7z DeFi oD b—27 B4 5474708, FE5ICH
FTAHERNIERGIEOHH « BRI T2 Wole 7 VY u—F THIH - Bl ah 5 Z Lo
b, bolb, [V —ERADELRSBILE W IRERBEL S 200 | [BEFE
TTHBELTOLHHIOAEAOHEM] . [0BIEEZFEE L THTH P REENTH S &
W T FEREN D - T2 HA THEAEEIC L 0 — E 2AOETEROITENNEETH
51 LW ZL DR ER LTS,

MIiCAR [ZHBWTH, DeFi 12k L THRIBID I 2N E SN TV D S D TIXRWAN, K7
BREIARD T —E 2O —ESSNHRE IS S D Z L IC 572, SEsflsh s —E
ARG HHIPAT, ERARHN - RO B SN2 b0 EBE BN D,

3.5 EU D DeFi iZB L THB TREPITEHIZOWT

AR EAERIESUZ UV C, DeFi B OB & 72 5 EU ICEB T 2 B4 BT 561
T2k 5 ThD,

55 WIS BPEIRD U A NT 4 — Y —E A, WS EELZIGIIIRET 77 v b7 +— A XITHi5 0
B OESEER O, WEEERS OB - BIRESRKTShD Z L LD,
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3.6 AFITBIT D DeFi 237 3 AR DRFNRI & D b

BRI I BRI ORI E LT, DeFi 24 %2 XIIHEHET 5V —E A TH-TH [Same
activity, same risk, same rule] DOJFRNCES X | BATOESAMER] BAERY 22 EHE IS U T
&, #7228 AER#ESS AMLICFT ZH0MEPR NG XETHL B2 6D, €
O ET, EFCREHE L2 KES EU BT 2EHH E - $UT EOBREIIAINIZB N T
HLEE LG LD TH D, FlZIEX, DeFi #MT 5 — 22T 577 v 7+ —A
. BEAF O& RS ORISR L 720 | MERFREEE]  BERR LIS — B R RS
D EDEE LR SN A S AIE. Y%7 T v b7 — AITKR L TEISIRIT 2 TR T
X722 5 WGAERH 0 1555, DAO ZRiHEE L7z DeFi 1, #ERO BRI E DAFLE
EREIEE LT 2 R B RS 3P (T3] 217548) & OxtRBERA 8T
LB INTWRWEE L H YD | BEFORITROERFIEZZOEEHA T2 Z L 23KN
HTHDLr—ABELED, THHDRIICOVTIE, EE 2T OE RS & g E
ZOOMEEN N DT AU — Ry X ZICHHED R IND ZENEETH D,
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BINE EREYRICEDT VX NVEEORAERS IR PITEMIZE

ARETH, F& L THREYRICLDT VX IVEEDORNERB 24 5 BT EF 2 2B 3
HiHtkE R A T 5,
AREE 1 HAOE 2 Gl W T, TYOXVEEICHET A RNAERS | OBLRSOKEY /D

BATIRDUS OV THEBL L. AFER 3 FilZIBWT 7 SO BB BT H B OFEM 212D 5,

BT, REEAHNHOE 7THICBWT, 2 7 HEE2EE 277V VEEDARNIE
B fRDHEE . FOMOTSRERE A % o — I STREE ) &5 5 -3 & Of

T, T o,

FINEIAR L HE
WM. ISR

W& FE TR ERAFE L < i@ IEHHA

BB GE BRI D IEE

Fx 72 —11 KEH R EIPEE S 11 8255 < A OB e

JL—/1 10b-5 17 C.F.R. §240. 10b-5

AMLC 47 % AML £ > % — (Anti Money Laundering Centre)

AML/CFT < F— e 0= F Y T ROT a & &M G55 (Anti Money
Laundering/ Countering the Financing of Terrorism)

ASIC A=A N7 U TR EEZ E% (Australian Securities and Investments
Commission)

BSA KIESRITRA A (Bank Secrecy Act of 1970)

CBI T AT FHRERAT (Central Bank of Ireland)

CEA KERE S EU AT (Commodity Exchange Act)

CFTC KEPE S ES | Z B4 (Commodity Futures Trading Commission)

CYSEC X 7'm GRS Z B2 (Cyprus Securities and Exchange
Commission)

DOJ K[EFES (Department of Justice)

EFIPPP Europol’s Financial Intelligence Public Private Partnership

E.O. KEKHAES (Executive Order)

FACT * T v Z AtV /X—F— 2L (Financial Advanced Cyber Team)

FATF AL ENE3 % (Financial Action Task Force)

FBI KEHEF A (Federal Bureau of Investigation)

FEC KEEFEEEEZ B2 (Federal Election Commission)

FinCEN KIEMBE SMALIERGE R~ MU —2 )% (Financial Crimes
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X IIHE ERAFE L IX@FRXIIEHHA

Enforcement Network)

[ FIOD Fiscal Information and Investigation Service

GFSC DT I NE NV — AZFEE 4 (Gibraltar Financial Services
Commission)

IEEPA oK [ B B R B e R

10SCO AIE BB [E A% (International Organization of Securities
Commissions)

MAS IR — Vet E S (Monetary Authority of Singapore)

NYDFS KE =2 — =T — 7 4@ — 25 (New York State Department of
Financial Services)

>k OFAC KEMH A IMNEE FEE PR (Office of Foreign Assets Control)

SEA KE 1934 FRES B 5| Pl (Securities Exchange Act of 1934)

SEC KEGEARGIZEES (U.S. Securities and Exchange Commission)

Securities Act KIE 1933 FREHE (Securities Act of 1933)

SEC Rule SEC Al

SFSA = = V4R — B AT (Seychelles Financial Services Authority)

SGFSA Ty hErEY FROT VT T 4 — el — B AT (St Vincent &
the Grenadines Financial Services Authority)

UNPA KIE 1945 4 ERES ML

7U.S.C. G HREVEM (United States Code) 2 7 i — ¥ (Agriculture)

15U.S.C. A EEM (United States Code) 55 15 #fi — PAE K&K OVE Sy (Commerce
And Trade)

18 U.S.C. EAREEM (United States Code) 55 18 i — JLIR K% OJA #-Ff¢ (Crimes
And Criminal Procedure)

21 US.C. EREEM (United States Code) 55 21 i — R X 0¥ (Food And
Drugs)

28 US.C. BREES (United States Code) 57 28 i — FIVAHRS f UV WA T

(Judiciary And Judicial Procedure)

31 US.C. A E L (United States Code) 4 31 i — 18 & M Mk (Money And
Finance)

52 US.C. AR EES (United States Code) 26 52 i — F¢ZE K& ON%2¢ (Voting And
Elections)

Wetboek van *Z v B

Strafrecht
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B XIIHGE ERAFE L < IBHRILHA
Wet op de bijzondere | 47 > & KRR A EG L
opsporingsdiensten
17 C.FR. KEREFRHLHIEE  (Code of Federal Regulations) %5 17 ff @ P44 HX 5| T &
OGEHAES AT (Commodity and Securities Exchanges)
EYUXR AR F— AZEEMR
BEEESOIHEE ERAFE L < 1@BHFOLHA
5 75 P FATHE BT & OV B B MR E AT S TSERL O BT IR AL L 7= R 0 7
DHANVEELEZN D, BARTIIERRFIEOLE (FM245 A 1 B
1) ek o B L MEABEE) 3 MRS ~RAE S,
A=V 7 L Av—bary o7 b eFEE L, Tuny s Fe—r T Ty T

— L OEMNERR, A —F VT A ETHEASNDOESEE (ETH) O
FrELTHHnbN D,

A Nyl N
A

Ty Fr—r Uty MRS, TUFLERSNT. e
BREDZE L ERFET D7D DTS

FZ 7

N OB RE Ty 7 Fo—r EOA~—bar b7 7 MRS 5
7O DOHFREEL SN AT —E R, e xE, 7uy s F=
—V EDA~Y—bar b T MR FEORSEEDOMS AL LE LT
%6, AT NMEINGET -2 EIUE L., itk T — 2 2Rt 52 &
NTED,

HNF A =7

Ve

DAO %D BfJE K& O E (2B 2 BEREICSINT MR (M) 72
sz b—27 v

Av—harv b7
a

TuylFx—r BT, BTEDOEKRMLENHTE S HEI,
AN AT T DAL A

T 2 B H)

V—Aa—F

Tu I IV ERTENMII, arCa—27n I heRET S
P

AT —T)aAf

R DL ELDERE BRI E LT, K NV EOEEEESESZ DM M
DM CHEE 95 X 5 Rt ST VX VA RE

TR IVERE

WA, TS F L <IIREIEH L X T ORFEY OB LI
DT DI DN D, MHfE, SR PE N OVl dh XI3EE KAED
RREThH > T, pBHBREIN 2 HWTT V2 VB TRITTES
SNHHO] ZRBICENTND GEL T, AifElE2 22MR),

JRFEDOBTFRFAED Z L EfE L, T rny 7 F=—r ETRITSND
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BT

ERAHE L < 1@ IEEH

TUANEREERET DEFT —F BT HBalfIlans 2 &%
Wy,

FAT AT h—7

NG

A=V VT LTy lFz—2DODETHRE Yy by« Tav 7 F
z—2 FOBTCED, 7 ay /7 Fc—2HEAD N—27

NYF— s — TRyl Fe— BT, LTy v a VRNIESTH D
EOMEBREL, 7ny 7 aF =—loeSKkEEZR>/ — K

7'a haj FEIX, BT —4, HRE2EWVISEZETRERE S, H5LD
RO LNTHRERLFIH, 7y 7/ Fo—rOXARTIE, 7ry 7T
=Y DAY= a3 b7 FABRENICEB T D7D D=L D
ZEEN,

~ A= I 5 B PED NG| ORGE « KRR - Rk 21TV TRl & L CHE 58
G52k

DAO Sy HCR E KRR (Decentralized Autonomous Organization)

DeFi R4t (Decentralized Finance)

DEX LS T (Decentralized Exchanges)

CEX Hh gL EEMERU S | T (Centralized Exchanges)
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1. TUFNEEICET D ARAERS OBIR & BiRHRE
L1 FUZNEERRITEIT 5 ARAERS| ORI L T 0ER
L1l FYUZNVERETRICEBI 2 RAERS ORI
L1111 TE8REEZ L L T HRAERSIEORI

W5 & PE T 5 (2361 T 2 i HEE I B3 2 (R AV SCHRII A 217 - 72 2021 4E DR Ty 7
BPE DT HE - (SRHISCHRFAE (Cryptocurrency Market Manipulation: A Systematic Literature
Review) | (Eigelshoven etal. 2021) 562 LiuX, B v bk aA VG MRS T
BEIC K> CEDRERBINTVDEINICHOWTEL, a2 RIFRH 0 LN TRNE &
NTW B, {21 Gandal et al. (2018)5571% 2013 ZED 150 K K736 1000 K KA ~D kg2
fi§l% Mt. GOX BB FrA—F —IZ & o THlsG S 47z bot IT X 2 ANBRIRIG IR EINT-
O EHERI L CTE Y | Griffin and Shams (2019)%38% 2017 4D 2 152k RL~[a)} 7= Afiks EF- i3
FTN1 T 4T IR D KRBT GREIC B SNTZ b D L FRL TV D,

5% Eigelshoven et al. (2021)1%. TG EIZ&RTTTS OS2 R KDOEBDO—>
T2 & L7 2T, Putning (2012)°28 G EAE I LAME 2 A2 U 2hRe0 e EIREL 7 2 15T 5
ELTWDZ EEBALT, MGEREITEIMNICIIREZO TGS MEREZER>TLE
HEfELTWD, F£7=. #ilZ1E Vasek and Moore (201503 E > k=21 v X— A D scams

(FEIK) ICBEHT 2O T 21T > 72 & & $ 1T, Vasek and Moore (2019)54 73
bitclontalk.com IZF1F R F « AF — L JREOFEEIT > 72 Z & | Bartoletti etal. (2018)%#
M SEEIZET R T « AF—L2Z TRTDIET VLB LI LI LT 55,

KXV BREDOHHTIICER T, HD54 > F = — 0T =X orEix, (KERE Z#NT 57

53 Eigelshoven, Felix, Douglas Parry and André Ullrich, “Cryptocurrency Market Manipulation: A Systematic
Literature Review”, 2021, available at: https://aisel.aisnet.org/icis2021/fintech/fintech/1/
537 Gandal, N., Hamrick, J. T., Moore, T., and Oberman, T. 2018. “Price Manipulation in the Bitcoin Ecosystem,”
Journal of Monetary Economics (95), pp. 86-96.
5% Griffin, J. M., and Shams, A. 2020. “Is Bitcoin Really Untethered?,” The Journal of Finance (75:4), pp. 1913-
1964.
53 Putnins, T.J.2012. “Market Manipulation: A Survey,” Journal of Economic Surveys (26:5), pp. 952-967.
540 Vasek, M., and Moore, T. 2015. "There’s No Free Lunch, Even Using Bitcoin: Tracking the Popularity and Profits
of Virtual Currency Scams," International Conference on Financial Cryptography and Data Security, R. B6hme and T.
Okamoto (eds.), Berlin, Heidelberg: Springer, pp. 44-61.
%41 Vasek, M., and Moore, T. 2019. "Analyzing the Bitcoin Ponzi Scheme Ecosystem," International Conference on
Financial Cryptography and Data Security, A. Zohar, 1. Eyal, V. Teague, J. Clark, A. Bracciali, F. Pintore and M. Sala
(eds.), Berlin, Heidelberg: Springer, pp. 101-112.
542 Bartoletti, M., Pes, B., and Serusi, S. 2018. "Data Mining for Detecting Bitcoin Ponzi Schemes," 2018 Crypto
Valley Conference on Blockchain Technology (CVCBT), Zurich, Switzerland: IEEE, pp. 75-84.
53 72X, Eigelshovenetal. Q021)IE, Bf5EE, By haAfy, ZJuay s Fo—r T haAf, ik
BREL Voo —U— FEELAli, A—F—7 > 27 (). HihH, BEIFT. a3/ Aa—hEno
TeF—U— FREZ T E T & ) R L o TS STz 3,603 STk B A i S iz 38
XikZ L Ea— Lok, BB EICET 2GR EOEME LTUTO TR EFEL TV D,

OPump & dump ; QRETRE ; @A — 4 —T v 7 IZHTLIRE; @7nr hTFr=v7 ;01 A

H—H5] ; ©DDoS M ; QAT —T /b aA LT 5 ARIE
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OIWRE LT 40D 7 4 NE =5 CHEHT2Z 8L . A —H VT LTy T
— 2 EONFT 5| D7 —% 245813 5 & .300 {8k R/VAEY 2 2 5 NFT 5| & D 42.46%
IMEEFREIZL A LD THD & DFFENHT- & LT 554,

1.1.12 ~F— =) 7 /TSt EELET X D JEWARERTS| DR

[FATF (2 X % $515]

GRTEEIEREES (FATF) 782023 462 AICAR LEZREE (900 A7 =TI L5 %4
#45 D51k (Countering Ransomware Financing) | %1%, K] L AA— F¥CHS X 2021 0
HEE T Vo0 = 7 BRI 623.3 H A L ATAE (2020 4F) OfFLL Lo & L7z b
T, U0 AT 2 THRIZEL Y ERERS L ETOROESIEEIT, 3L A EFELRKSTERE
(virtual assets) Zi8 CCITONTEY, 7oV A0 = 7HEONITEIL, AML/ICFT 71 7
T LEAT DGR SRR OB 72y LICE R R e B ES 2 FEE+ 5 Z &8 T
O EEEOMEAFIAL TS L TWAY, Fio, F#EEIEL, BT TR
Bl S SITHEM L SE 5720, BE&TEE 7 ot 2B\ T, BAMRILAIR 5 & EC I 9
— LWV o TZEAMERILEIN Z W TS L L T 5%,

[KEBUFIC & 5 16%H]

Fo. KEDO [FUZNVEEOELH 2B BEMKT DT DOKFEES] (202243 A9
H) O7 40 —7 v 7 &4T572HR T A bANTADT 77 b 3r— b5%, 2022 4F oo [
T—TNaA ] EFRL TV TerraUSD D AREES [A4E F-HD FTX e - FFB & W o 7
KEMHD, KET VX VEETHICB W TRAE L L b E X 2B T, FRHESE 2 5
(AR BE—ICB/T T D NEEE, BREFKROFEEOMRE] (FK@ME) (L, 2L

T X9z, HBEmiGOBUR Z R EEE LT D,
[FUXVEEITIHER, HER, FEELAERI AZIZEHLLTWD, TYVXV
EPEDMMATEEIZELS F L 9 5 W5 EPEDBUED 7 v — ) VIHiliFe AL, 2021 4F
HHADOE—27FEDKI3 55D 1 ThDH,WEFEIZTEY FILZ A - T (Still sellers commonly) |

544 hildobby, “NFT Wash Trading on Ethereum”, December 16, 2022, available at:
https://community.dune.com/blog/nft-wash-trading-on-ethereum

545 https://www.fatf-gafi.org/en/publications/Methodsandtrends/countering-ransomware-financing.html
546 SonicWall, “2022 SonicWall Cyber Threat Report” (2022), available at: www.infopoint-security.de/media/2022-

sonicwall-cyber-threat-report.pdf
“oEHEE 3 H
548 [5] |-
549 https://www.whitehouse.gov/briefing-room/statements-releases/2022/09/16/fact-sheet-white-house-releases-first-
ever-comprehensive-framework-for-responsible-development-of-digital-assets/
B0 {77/ hi— &, TAITY XA [ RF—T)vaf ] ThbHT T USD DA ZEE DRI A .

(2022 4] 5 HOWEHAT —T7 2 A > D2 (The May crash of a so-called stablecoin) | (FHRIZ L 258
FELEY 12L& D) ATV,

F7-. SECIH2023 42 A 16 H. TerraUSD DIEE F:{K T - 7= Terraform Labs PTE Ltd. & % ® CEO T

% Do Kwon %, FFEAFEHROEEWTHRIB L7z (https://www.sec.gov/news/press-release/2023-32) .
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TOHANEHEDORHREBEY) X — IOV THBEEZEEZ I AV — LTV, ML
DRBEFIFAIFRFE L TND, HORIC LI, TV ad VEEDIZIT 45D 1
D O STEDO AT L, WiE BB O & o 7o 5 23O BRAR B BB
HEZIZ TG, TUVXNVEETHIZBW IS D S E727EHK, scams, £HIEN
AL TRV FBI OFFHZ LUE, 2021 F£0TF P X )VERE scams (2 XK 5 4EEHIHE K
X, AR (2020 4F) D 6 5T 7o T D, |

[Graf von Luckner, Clemens, Carmen M. Reinhart, and Kenneth S. Rogoff. "Decrypting
New Age International Capital Flows."**1{Z & 2 ¥5##]

ZOFHERSE, LT LB ARERSICER L2 b O TIERWA, A7 F == TOE Y b
A CEGIESH L, LIFUIIERERESLO L IICHALNLZEbHDIE Y baAf Ui, A A
—VENTWL &b (HER) BeBEICHNLORTHW L ERHL TV,

&0 BARRICIE, SRR TRRD PPy b aAf VG CH 727 4 T FD
LocalBitcoins.com (135 MEDIEEHWE L By haAf Ly 2L TE D &I TWz,) OE|
T—=H a2 L, 2017453 A 15 H~2021 47 J 23 H D 45,528,193 fF D51 D 5 B 72 <
&% (lowboundary) 7.4% 23R B ) Tl < BN SUIEBE 2B S B 8 O 7= 12 Thi
TEY., 2055 20%TEENRESBEOT-OITPN TV b D L H#HEE LTz, 4%t
FHE Vo T ABSBEIOMEIENEIC DD b TITOIL TR Y | FITITE AL | DR G
L RN DTZODEDEEFENTND ZENRRENTND,

(1) 7Zedb. FH O, KU TR SN HiEmD, BflERICX2FHIcbET 5 L
LT, TRV T 4 7 ARG F5 & 2R LTV 555,

[ n#EE]

BB, LTI F == TEEOREE (2023 £ 2 H) SHZ AT, 2022 FITA
EeiRE) (REEfFa Ty, oAy =7 BE&GEL fil#k, 7 ao&&fts. scam,
P A N—0TE, FERIGSE, ¥ — 27 % v bE) ICBS# L7277 K LA (addresses associated with
illicit activity) 12 & VIS SAVZRE S EPEORIL, 206 Bk FAFEY & 2017 FELIRE Tl 2=
&gl & E TV 555,

551 Graf von Luckner, Clemens, Carmen M. Reinhart, and Kenneth S. Rogoff. "Decrypting New Age International
Capital Flows." NBER Working Paper Series, October 2021, available at:
https://www.hks.harvard.edu/publications/decrypting-new-age-international-capital-flows (LA, [Grafvon
Luckner, et al. (2021)] &3 5,),

B2 AR L THEMA~ Yy TF U 7 T20HTHSTZZ N IORIITHEINTEY , SHEG| T
TH DT TiE7ev (Graf von Luckner, et al. (2021), p.4 fn.6, p.5 fn.9, p.6 fn.10),

553 P33, pp.51-53 A.6 “Applying the methodology to data from different exchanges or the analysis of individual
trade pairs”,

5% Chainalysis #:> 2023 4EHF & FEEALIRHEE  (The 2023 Crypto Crime Report) | (2023 452 A,
https://go.chainalysis.com/2023-crypto-crime-report.html)

%5 [FEE S H
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2. SECEDINETOT VX NVEEIZET A RAERFIZRT 2 HI TR & BE

KEITIE, 7V ZVEETHZ BT 2 EF O KE Y/ OFITIRI A SEC. CFTC & T DOJ
DNEIHEBLT 2

Fo, FREE 24 HIZBWT, IO YR/NRENETIT VX VEETGICR b LTz TF—
DA UIERA L TCWD Z & 2 L, TREH 2.5 BiCITARFE T LT 2 71HFEo#dTH
151l % T4 OO K [E Y R OBATN BT O PIALE S T T b,

21 SECOINETOT THNVEEIZET I ARAERSIIXT 2BITIRI & JE

[PUTRILDOBEE]

SEC %, 201341 A 1 H/»5 202343 H 21 HETIZ, T UVXIVEREICEE LIm3dT4
A 122 R LTV 5 (RERFOM, JEERHEE TR0, BaEIC)N LTS
T2.)o 2013 FED2 5 2016 4% TP SEC (2 X 5T ¥ X /VEPEICEET 2 3 THEIE, 4 1~2
TECHERS LT 228, 2017 4B B EFREIANCIZV D | & 512 2018 4RI 1EFF 19 s L,
2019 75 2022 FRIZNMT T HAE 20 FRTEZ OHETHER L T\ 5D, S 51T 2023 2BV T
b, BEICE 11 Ho#UT2ER- LT\ 2D (2023 43 H 21 HIREAD,

X#I-2-1 SEC 2 X %5 ¥ # /VEEEEDPITHEOHR

(FF81)
50

45 44({187F)
40
35
30
25
20
15
10

|
11(=H8)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2022 (E)

Hifh: SEC 78— X—7 [Crypto Assets and Cyber Enforcement Actions®*® | D fEH#IZEE-S X 1Ek

556 https://www.sec.gov/spotlight/cybersecurity-enforcement-actions
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(1) 2023 FTOWTIE, 2023423 A 21 HETOFER (114 RORBBBIRICIS Clzt— 2 ToOBEH
B 44 1F) ZFTHEL TV A,

[FR DEFATIRL]

SEC |Z L2 FHEZRBITHEFNCH Z T 5 & 2021 4RI28\Tlk, LBRY Credits & 95
W B ERE R 2 A F Tkt U CIER TR L7 & LT, 2021 45 3 JIZ LBRY, Inc. & #27F
L7z GERC WX, FREs 3.7 8 [ V% V& LBRY Credit (LBC) DXE{TH AT
% SECIZ L DFmEB] #5H),

F 72 2022 FRIZB WX W B EPER | 77 » b 7 4 — A D FTX Trading Ltd. (UL T, [FTX )
Lo ,) OB EFNLEEEZT.F LIS % 2T/ & LT Samuel Bankman-Fried

(LF, Bankman-Fried] &V9,) &% F72, FTX OFEF % K< FHEICFEMAIZSM
L. ZFORINIRARILITAIZHEE L= & LT, Alameda Research LLC (LA, [Alameda]
L9 ,) DL CEO ToH D CarolineEllison & FTX DT —7 « 77 /av—« 37 4 P —
O Zixiao (Gary) Wang (LR, [GaryWang] L\ 95,) Z4EFF L7258 GEMIZ W TIX, FRd
% 3.5 i [FTX MO Alameda Research (& X 2 7EH K& OV@EZ & FERT 2 %35 SEC, CFTC,
DOJIZ L %5FE] #5H),

I HIT 2023 FITBWTIL, BESEERS 77 v N7 +—AD Mango Markets (235 T
MNGO h—7 » OFGEHECBIG- L7 & LT, 20234F 1 HITT 7 I L « TA B R—7

(Avraham Eisenberg, LA T, [T A B /=7 L5 ,) ZFF LIS GEIZ OV T,
TREEE 3.4 Hi [/ HE 5 & PERLS | BT Cd 5 Mango Markets (235 1) 2 FEARIE R E R R B
3% SEC, CFTC, DOJ IZ L 5 ifiE] #&M),

[BITHRE DT
20204E 1 A 1 B2 5 2023 453 H 21 BT/ T SEC 37 ¥ ¥ VA FERE THIT 21T > 72
ENATRHONEZ JLD L, Rk E EREREE - ot 7 ) PERbE<R>TWnDH, ZD
fin, 15 - BYRE 5 2 D7, EIEREEDENEIS M, FHGERHES 4 & 725> T D,
FEROWNEIZOWTRELS T 2 &, FEICKREFEK, 1CO FRkIC KA S D,

557 https://www.sec.gov/news/press-release/2022-219
558 https://www.sec.gov/news/press-release/2022-234
559 https://www.sec.gov/news/press-release/2023-13
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KFEII-2-2 SEC IZLK2FITONE (202041 A1 H~202343 H 21 H)

(1F2)
40
37 37
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5 5
5 4 2 3
H B & :
o H - N
HE g EiE HEE BEN fHEmR MR o - @it
TN 5iZET Tz 0954 w3 .
R T (BEMN=E)

Hii: SEC /18— 23— [Crypto Assets and Cyber Enforcement Actions | D1F#HIZ -5 X {EK
GE D) L HFOEPITIC O EBBOERAT AP RBE STV DT, IEPITHE S 138 L 721560,
(£ 2) ZOMONFIT TEGIFTOMEEEE ), [1CO Bl OWMMOIER =1, THiH Renzh 1

22 CFTC D ZHETOT VX NEEICET A ARALERS IR 2 BITIRI & R

[FITRILDOBEE]

CFTC 1%, 2013 =FHEEESIN G 2023 4F 3 A 21 HIZNT T, 7V X /VEFEIC B L7281
T2 5E 55 1F5EM LT\ D, 2013 4F0 5 2017 ARIZHT T CFTC I K 57 ¥ ¥ VB FEIC B
T D BT ESRRE Th o723, 2018 AE L N 2020 4EIZIERE 7 4, 2021 FEiEdE
10 & 800, & 5122022 EI2IEE 18 fRICARY LT, 2023 FEICB W T HEEIC 6 0T %
FhE LT D (2023 43 A 21 HEER),

560 EVEITAOBITFHE LT LRV Y —X RIZBEINTWE b0 ThkY ., AEFEIHIZBITHF
BIFARIE EE LSBTV D H DO TR,
561 CFTC OEFHEHEIIEEI0 A 1 BNLFEIHA 0 HET
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XFEII-2-3 CFTC IZ X 35 V% VEEBEDOPITHE DHER

(fFE0)
25

20

15

10

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (FY)

Hi#: CFTC A — A= VR OEPITICEAT 2 7 L A Y U —RTHS E 1B
(1£)2023 SEHEFEIZOWTIL, 2023 43 A 21 B E TSR (6 1F) RORERBIFICN Uz _X— A TOMEE
g (12 1) ZRtdk L7,

[&EEER OEFHITIRGL

CFTC I X 2T (2021 410 H 1 H~2023 423 H 21 H) OFEEAPITEFNCH ZmT
5L, 2021 REMEEICBWTIE, BBAKOEELZFEORTREZEY , REREE T/ L
LC. 2021 4 3 AIZK & FERLG | T E = # T % Coinbase Inc (LA, [Coinbase] &>
7o) 1Tt U TR HIEA 650 7K RV&2 3405 K 5 sy L7256,

F72 2022 BFHFEEIZBWTIE, TIANT o TEBIT T v N7 4 — DB WTEEICEY
Bl 2428t L7z & LT, Adam Todd i TNZ Digitex LLC, Digitex Limited, Digitex Software
Limited X O¥ Blockster Holdings Limited Corporation Z#2#F L7z GEMIZ DWW TiL, Fies 3.2
i (& PET Y XT 4 7HB| 77 v b 7 4 — A Digitex ~® CFTC IZ X 55F8] &),

I HIT 2023 DFHMEEICBW L, A OCEERFEDOHRZ B o7& LT, 2022 4 12
H 13 HIZ Bankman-Fried, FTX &% O Alameda % &3k L 721X, [F4E 12 A 21 HIZI Caroline
Ellison &% OF Gary Wang Z #2563, X 5(Z 2023 4F 2 A 28 HICITFER L O EE L FEDOFIR
ZRolzb LT, FTX O EE@ETHY, = V=T V7T 4 L7 X —%#H7= Nishad
Singh Z#&5F L7254 GEMIZ OV TiX, FRss 3.5 i [FTX & U Alameda Research (2 & % &F
M OB PEVR S5 SEC, CFTC, DOJ IC X B FiB | 22 M), £7-. 202341 HIZ
V. FHEHERE M ORI 72 A 20— 2 XV . Mango Markets 7> 5 1 {8 1000 J5 2K KL ORSE

562 https://www.cftc.gov/PressRoom/PressReleases/8369-21
563 https://www.cftc.gov/PressRoom/PressReleases/8644-22
564 https://www.cftc.gov/PressRoom/PressReleases/8369-21
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FEEFEZGIMLTZE LT, TA B NN—7 28R L7255 GEMIC DWW T, TREMH 3.4 Hi
[y S & PERLS | T Cd D Mango Markets (Z351F 2 HHIRMEEAEFRIZBIF 5 SEC,
CFTC,DOJ IZ X 2FFiB) &),

[BITHAEDEFE!]

2020 4 1 A 1 225 2023 42 3 A 21 HIZHNT T CFTC BT AT - T FHRIZON T,
2 DERATADONEZ R D & 7k QL) BE b2 < WO TREFRFGER (13 1),
BESE (7 1) DIRE 72> T D, Z Oftt, FHGHEE R ONEIERG | ~D B 55N Z 2 4 14,
[t RfRE 52 D RN EEFHEOEKE L O~ 3 — - n— 1 F Y U I BEERN TN
3TN A,

XFII-2-4 CFTCIZX28ITONE (20205461 H 1 BH~202343 H 21 H)

()
25
20
15
10
| I
: l l I N
mﬁiﬁ 148 1848 1R RIS Eig-HMEE T30 ot
~OMS%E  S5XTHRT/  #HEE ERAT)
EEFEOEE =

i CFTC AR — A=V T L A ) U — R EDFHRITIES & 1Bk

(FE D 1 HEOBITICO T EROBERITANRBE SN TN D20, BETHER L 13 —8 L7z 1566,

(£ 2) ZOMOWRIL TEEEZREEI 7T v b7+ — N EO##E |, [CFTC HfilEK ), [EERBEF o
TV NVEERS O] NENER 1M

23 DOJDZNETOTVEZNVEEIZETARAERS IR 2T & |E
[BITRIDOHEE]

DOJ I%. 20134 1 AN 5 2023 43 A 21 BITHT T, TUOXIVEEICHE L - 3YT4 5
100 50 L CTUN A, 2013 4B 2017 AR £ TO DOJ 1T X AF ¥ 2 VG PEIC B4 5 8y T4

565 https://www.cftc.gov/PressRoom/PressReleases/8647-23
566 [iBHEITE 560 2 B
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TR 1 ~5 R THERR L CUNVZ 28, 2018 AE D ERAEMICIZV Y B9 & 722 0 | 2020 4
WIXER 19 71, 2022 FEITIFE 23 R &N L7, & BIT 2023 FFIZB W THEEIC 6 HFOHITA
Ehi L TW5 (2023 423 H 21 HERE),

XMFEII-2-5 DOJIZ K25 V¥ WVEEBBOBITHEROHS
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Hi#L : US Department of Jutice & U Office for United States Attorneys D 73— A~_X— T I N TND T LA
U U — 2 DA FAITAERS

(1F) 2023 4FIZOWTIE, 2023 4R 3 H 21 A ETOER (6 1) KOFRBHIIIE U7zt — 2 COREMHFE
(24 ) A LTz,

[ERDEFITIRIL]

DOJ (2 X 2 BT 2 4 (202241 A 1 H~2023 43 A 21 H) OPITIRILEERNZ A D
&L 2022 FFEIZHRVT DOJ I, 24 ffK RABUROKE B EPEICBT DR P AXF— LA FATL
7= BitConnect fL D% #E Td % Satish Kumbhani Z &5k ([F4E 2 A 25 H) 8L 7=, BF5&
PERET T > b7+ — L EFRL, KENADOEEFITR LT 6200 5K RO ETRK
%17 7= Mining Capital Coin #1:0> CEO T& % Luiz Capuci Jr ZifiF ([F4-5 H 26 H) L7z
9, E7-, DOJIE, Wi EHERE T T v F 7+ —LxB LT, HEFRNOLM LEK VAT
F LEto72 & LT EmpiresX fLOFRNHE 2 £ &~y R b —&—1 £ & iEik (FF 6 H 30
H) L7250, &51Z, DOJ iEFA4F 6 A 1 H, NFT v~—7%7 > h 7 LA X & L TRAREED
OpenSea % &3 5 Ozone Networks fLDE7 B X7 | « v~ 3 — v —"Td 5 NATHANIEL

7 HAMXMEBEFEHTO S LAY U —R |22\ TIEL, “All USAO Press Releases” DX— % bitcoin,
crypto, digita X I3 virtual &9 F—U — R THRBE L7FERITEIL L T2 23, BEEEZRIET 2 0TIk
AR

568 https://www.justice.gov/opa/pr/bitconnect-founder-indicted-global-24-billion-cryptocurrency-scheme

569 https://www.justice.gov/opa/pr/ceo-mining-capital-coin-indicted-62-million-cryptocurrency-fraud-scheme

570 https://www.justice.gov/usao-sdfl/pr/three-men-charged-100-million-cryptocurrency-fraud
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CHASTAIN %, OpenSea DR —2L—Y LIZEDNFT N7 4 —F ¥ —SINDNHTT v
7r— FEND NI 2IFARIEHR A ARG EZSG L DI LA A 24—
FIOENT L0 HFELBEFEIESE CRFF LYY, [F4 7 A 21 HIZIX, Coinbase DL~ R —
¥ —T& % ISHAN WAHI & %, Coinbase DK 5 & PER G| AT BT EOK S & FEICBET 5
IEAFEREZFMA L TA A X —5| 24T 5 FHEI AR D @RS RIS TR FF L 7257
GEMIZ DWW TIE, FREE 3.3 i [JC Coinbase #HEIC K DA 4 #—HBIIZEE3 % SEC
FICLDFFEE 25H),

72, 2023 FFI2H\V T DOJ 1%, Mango Markets (23517 2 AHIGHRE, P8 dn FEIK & ONE FRE
ETFERORET, [FE2 H 2 BICTA B AR— T 2#3HE L1258 GEIC W TR, FEE
3.4 Hi TR S EPERLS I HT Cd 5 Mango Markets (23517 2 #HRMMEREERERICBIT 5
SEC, CFTC,DOJ I[Z L 2 FiB | 25,

[(BITHRE DL

2020 4E 1 A 1 B2 5 2023 453 H 21 BIZH T T DOJ BNEUTEAT - T2 KATADNE %
HE, wxay - wxaUHEEER (EHIC281F) BibE <, ROTTER (BREES
DOYERZRS,) Q7). D LB CGGEIK (BEEEFEOELR) 91F) . EeBE DR
FREZE (61F) DIEE 72> TS, ZOft, W OEERE K ONT v ) X MENENE
A3 R FRGERRE, B O YA XTGBT TN 2L 7> T D, 7Rk (BEE
FEFE DM AR ) IZOWTHNREA D &, BETFIK (1114) PARb%<, ROTHESR
FER 9O &L TV D,

571 https://www.justice.gov/usao-sdny/pr/former-employee-nft-marketplace-charged-first-ever-digital-asset-insider-
trading-scheme, 4% 7 LAV U —2 %, (HIDOTF X NVERER#E A YA #—H5| A% — L5 TNFT ~—/7
v v A ADRIEFEE ZFFBE (Former Employee Of NFT Marketplace Charged In First Ever Digital Asset
Insider Trading Scheme) | &I TV 5,

572 https://www.justice.gov/usao-sdny/pr/three-charged-first-ever-cryptocurrency-insider-trading-tipping-scheme,
BT VLAY Y =%, (WIORSEEREA A X —H5] - HFRIEEAF— LTI %FFE (Three
Charged In First Ever Cryptocurrency Insider Trading Tipping Scheme) | & #HE LT\ 5,

573 https://www.justice.gov/opa/pr/man-charged-110-million-cryptocurrency-scheme
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B BIE FERR) _
B <) (FE)

() DOJ R — L=V |EH DO T L R Y V) — 2 EDIEFERICEE S MER

FED 1 HOBITIC O T BB OEKITAPRBE SN TN D7D, FUTHE L 1T —B LS,

ﬁn)%@M@mﬁ\F@&&&%WéJFﬁ&%iLFA/#/yjm%h%hzﬁaF:yﬁlw§
FEHR . TEAWAL. TR, R, 9oV oy =7, IR EER |, [EAE®R O
%] z»%h%hﬂ#

2.4 SEC. CFTC. DOJ TR} BT X NVEEIZE L LI-F— L D/MAR & EH

SEC, CFTC KX U'DOJ Tli&, 7 ¥ ¥ VEED RANEREG KIS T 5 72 IR T — L & %
S, i - BUTICHTZ > T D,

F9°. SEC X 201749 Az, QB TFERY =V ¥ /L AT 7 %18 L TR SN D BTG
W G OMRGERNH TR, QEELRIFAFIEREAFT D200y X0 7178, @0 G
MREEAT L O 1CO IZBHE T 2 ERATA, @F —7 U= 7%l U R IEfTR, ®Y 7 — /Ll
AES~DARERATE, KOOBB 7T v b7 4 — 502 OMEERTHA V7 71264
WA N—BREOERD 6 DIZOWTHREZLIEZITS [H A /N"—2=> [ (CyberUnit) ] %
BIRR L7257, F7=, 2022 425 AZlE, Rla=vy No4A#ME [H5EE - A4 \—2=v K
(Crypto Assets and Cyber Unit) | (CEETHE L HIT, A=y FOEEZZNETOR 2
G0 50 ~LHB L, BFEEEICHDDBITIRS] 4 58 b L 7257,

I, CFTC 1% 2018 SEHEEHIC, FAEE (HF04Pr) 25 E Lie MRS

A 2 7 #—A (Virtual Currency Task Force) | ST &7 IZRE L, F¥ A7 7 4 —RAIZHBWNT

574 HifBIHIE 560 2

575 https://www.sec.gov/news/press-release/2017-176

576 https://www.sec.gov/news/press-release/2022-78

577 https://www.cftc.gov/sites/default/files/2018-11/ENFAnnualReport111418_0.pdf
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RARREZFIH LI AR EAT A OFFE R CEITD T2 D D3R 24T - T 5578,

%7z, DOJ Tix, [AEMFE/R (Criminal Division) DOFEHKEY (Fraud Section) PIZEXE L
72 Market Integrity and Major Frauds Unit (LA, ITMIMF ==~ K| &\»9,) 128 T, SEC,
CFTC MOV OME BRI DKM M /) & s Le A3 & | FEZR L O PEShFEIK, BURF AR EZREIK,
Z DB RFEICCFE G R R O ML, W5 EPEICRI T 2FFIREF R 24 L T 557,

2019 4F9 A £ TIX.MIMF === L DR Th % EflFEHK= = ; (Securities and Financial
Fraud Unit (LLF, [SFF 2= h| &\9,.)) 2, KRB SEMEARHEERZHE LT
7228, SFF = MZIRWT, BliRFERFERD 2 WITERFEIRICEL S LW ERAHN L
722 &5, 2019 4F 10 HIZ SFF 2= b Zt#ll 9 5F T MIMF == h73 302 L7250,
MIMF .= MZI3 45 4 OREE2MERE (2023 42 HREA) L Tn5%

Nz T DOJ 1%, 2021 4 10 AIZEZN & PEILEHITF — A (National Cryptocurrency
EnforcementTeam (LA T, INCETJ &Wv9,)) ZFESH72, NCET X, 7 VX /VEFEDI
FERIMIC B0 2 F R ORrE, A, SRFELITV., RO 5 EERGIFT, IF 0 7RO
YTV TR vty " T T DT R F— OB S B E A T
MU THIRIT A EAT O FEMITERZ Y T TH V58, DOJ 1T S EEIZ D HAT
Rl &2 Bz b L7,

AREE 3.1~37 HilZTL Y HIF 2 PITHEFICIB VT, FRITUR ORI T — L DFEHIC
B3 2 RPUC OV TEHKIN-2-T D LB Y TH D,

S8 [B X AT T 4 —AIL, 2020 RFHEEFIZ [Digital Assets Task Force] & W) AFMZSE N L5 TH
LM, BIEL B ERETEEZITo TV D b0 L HERHI S D,

579 https://www.justice.gov/criminal-fraud/market-integrity-and-major-frauds-unit

580 https://www.justice.gov/opa/speech/assistant-attorney-general-brian-benczkowski-delivers-remarks-global-
investigations

581 https://www.justice.gov/criminal-fraud/file/1568606/download

82 B AR D DI IR —EAD I LE D
https://www.justice.gov/opa/pr/officials-announce-international-operation-targeting-transnational-criminal-
organization

583 https://www.justice.gov/opa/pr/justice-department-announces-first-director-national-cryptocurrency-enforcement-
team
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https://www.justice.gov/opa/speech/assistant-attorney-general-brian-benczkowski-delivers-remarks-global-investigations
https://www.justice.gov/criminal-fraud/file/1568606/download
https://www.justice.gov/opa/pr/officials-announce-international-operation-targeting-transnational-criminal-organization
https://www.justice.gov/opa/pr/officials-announce-international-operation-targeting-transnational-criminal-organization
https://www.justice.gov/opa/pr/justice-department-announces-first-director-national-cryptocurrency-enforcement-team
https://www.justice.gov/opa/pr/justice-department-announces-first-director-national-cryptocurrency-enforcement-team

REKI-2-7 AETEY HITSEBNBITERZIR T 5 EBPITY R ORRITF — 2 DOIEFIRIL

BEEE - ¥4 HEEE EEEEEHEERTT

=%} HAD Tx—2R F I
I = {(Crypto Assets and|| (Yirtual Currency (National
fEAR T Cyber Unit) Task Force) Cryptocurrency

Enforcement Team)

1.Tornado Cash = = =
2.Digitex - - -
3.5t Coinbasett 8§ -

4.Mango Markets
S FTX
6. MTGOX - - -
7.LBRY - - -
(¥£) Tornado Cash, MTGOX & SEC, CFTC, DOJ |2 L 2 HUTHEFITIL/2W 7= 7 LA O IT A2 LT 5,
HL : TRAFEPITERZO T LAY U — X % BT

3.Coinbase :

https://www.justice.gov/usao-sdny/pr/three-charged-first-ever-cryptocurrency-insider-trading-tipping-scheme

https://www.]justice.gov/usao-sdny/pr/tippee-pleads-guilty-first-ever-cryptocurrency-insider-trading-case

https://www.justice.gov/usao-sdny/pr/former-coinbase-insider-pleads-guilty-first-ever-cryptocurrency-insider-
trading-case

4.Mango Markets :
https://www.sec.gov/news/press-release/2023-13

https://www.justice.gov/opa/pr/man-charged-110-million-cryptocurrency-scheme
5:FTX :

https://www.sec.gov/news/press-release/2023-40

https://www.cftc.gov/PressRoom/PressReleases/8638-22

https://www.cftc.gov/PressRoom/PressReleases/8644-22

https://www.cftc.eov/PressRoom/PressReleases/8669-23

https://www.justice.gov/opa/pr/ftx-founder-indicted-fraud-money-laundering-and-campaign-finance-offenses

https://www.justice.gov/usao-sdny/pr/united-states-attorney-announces-charges-against-ftx-founder-samuel -

bankman-fried

25 ARERBWTEY HIFHEH D SEC, CFTC, DOJ DHITRIIZEIT BALE ST

AREIZBWTHEY BT BT RG 2, EATADOEM T LI~ vy B 7 LIERRIT
K II-2-8 DEBY THD,
Mango Markets &% O FTX O HE 2D\ TiX SEC, CFTC X' DOJ @D 3 Y RNEFITE1T-

TmHEZTHD, £7-. Jt Coinbase tLEDFRIZHOWNWTIL, A VA X —EEITAIZOE,
SEC X TOXDOJ DY G bE#ITEZ 2T TR Y | [H—0172412% L CTRE - FIFLS 23T
NnNi=r—2<Thsb,

BHEREZOGEMIIONWTIL, AEFEIIHNOLEITH TELD D,

144


https://www.justice.gov/usao-sdny/pr/three-charged-first-ever-cryptocurrency-insider-trading-tipping-scheme
https://www.justice.gov/usao-sdny/pr/tippee-pleads-guilty-first-ever-cryptocurrency-insider-trading-case
https://www.justice.gov/usao-sdny/pr/former-coinbase-insider-pleads-guilty-first-ever-cryptocurrency-insider-trading-case
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https://www.sec.gov/news/press-release/2023-40
https://www.cftc.gov/PressRoom/PressReleases/8638-22
https://www.cftc.gov/PressRoom/PressReleases/8644-22
https://www.cftc.gov/PressRoom/PressReleases/8669-23
https://www.justice.gov/opa/pr/ftx-founder-indicted-fraud-money-laundering-and-campaign-finance-offenses
https://www.justice.gov/usao-sdny/pr/united-states-attorney-announces-charges-against-ftx-founder-samuel-bankman-fried
https://www.justice.gov/usao-sdny/pr/united-states-attorney-announces-charges-against-ftx-founder-samuel-bankman-fried

HMEIM-2-8 AETEY HITHEBNPITEFORSYROBPITIRILICI T DALE ST

SEC CFIC DOJ
FY mEE|EH- | SEG HE BTN {7 coff |#% T8 BE |EB- BS |2HR viu coff K |vap FK (B2 GEF |7l BB KB |27 | cof
EE. 2Br EE |B® 3Fn {4- 52 ABE BE |F~0 VES (ME v v (BE BOE 0RE |2 1% BE i
BE |5%3 PEINL 8K 533 M5E 2R BEF #n. BES |0 | #E |8 el
~ =5 o =7/ oBN HUZ ok | =SB
{
LELARE EEF % E B | EZ
Ao <)
4
1.Tornado Cash* | - - - - - - - - - - - - - - - - - - - - - - - - - -
2.Digitex -l -1 -r-1-7T-1t-7-1T-T1T-1T-71- - -rr-1r-r-r-r-r-r-r-r-1rr-1-
3.7Coinbaseit8 | - - - - - - - - - - - - - - - - - - - - - - - - -
4.Mﬂ[lg0 Mill'k.(‘tﬁ - - - - - - - - - - - - - - - - - - - - - - - -
5.FTX - - - - - - B - - - - - - - - - - - - - - -
6.MTGOX* - - - - - - - - - - - - - - - - - - - - - - - - - -
7.LBRY - - - - - - - - - - - - - - - - - - - - - - - - -

(#£ 1) Tornado Cash % (X MTGOX %, SEC, CFTC. DOJ (2 L 2 BITHEFITIZ/2W =/ LA O ITE2 LT 5D,
(1 2) FEFUZONT Y RAEEOFFRRED (BF) 20 LiKIK GHEF) GEHETIXE I count) 2F T AEAICITREMZ AT 3.1 Hin D5 3.7 Mgy . £/
LIFREEHZRVLFRESZ 26N DIy T LTWD,
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3. fERIBITEGIONE ST

AEITIX, 7V ZNVEREIZET 5 ANAIERGI QBRSO KE S JF OBITIRBUCE L T, 72
O BERB 72 BATEBHNZ DN T, K FHIOTERRIL, BATRAESE O A D 5,

BUTEGIZOW T, v R— - v =) 7 RO v G555 (Anti Money
Laundering/ Countering the Financing of Terrorism, LA F, TAML/CFT] &9 ,) BfR& L
T, KEMBEINEEHEE SR (Office of Foreign Assets Control, UL T, 2k OFAC) &
VW 9,) 12X % Tornado Cash 7’1 b 2 VTR HfllE M VAT X Y RIC L 5 BE5%RE
DO FZE, WO pE LIS Z B2 (Commodity Futures Trading Commission, LA T,

[CFTC) L\ 9,) ~DOXRFHEN . AML/CFT B & OFH SRS CamB L
7= Digitex DFEDFFEMIZHED 5,

WIZ, A A X —B5IBfR & LT, KIERESEG|Z B4 (U.S. Securities and Exchange
Commission, LA K, [SEC|] &9 ,) X %It Coinbase fHEIT X 5 4 HA G| P

(Decentralized Exchanges, LA T, IDEX| &9 ,) ZFIHLET X NVEEDA
A F =G| DFGREROFEM A D 5,

BT, MGHRIEARNEEICHR 2 HATHEH & L T, Mango Markets (47 i 77 < fil

(Decentralized Finance, VAT, DeFi] &\9,) 7'm kajl) (2T 2 HANERES
RO ZED, & OMIZ FTX &N Alameda Research O (i & PEIZBH 3 2 (5 FHAZM
B, AT, MTGOX O RFFAZ E OB F K OMEHEH ~D I BT 5 BER I &
SEC 7% LBRY % MEXf e CHMRES 2 Ik7c L7z & LTI LT ROFFM 218D 5,
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3.1 Tornado Cash (ZX}9 52K OFAC %I L 5 HE%E

APEIX, K OFAC 23, Wy 58 ¥%—Th 5 Tomnado Cash %, JLEARENSERT 5/ v
X 2 JHEfkTd % Lazarus Group I K> TEEILIZ 4 5 5500 52K RAVEL EOK S EFEL 5
To, 70 FK RV DS EED Y F— - n— XY IR SN TE 22 L2200 T,
A X —BE O E 7 1 7 F A (Cyber-related Designation) & OMEEAfEHIE: 7' 1 277 F 2 (North
Korea Designations) (23517 2 il &k %5584 L L Fiscal Information and Investigation Service (LA
. [ FIODJ &9,) 73, Tornado Cash DPHFZE T 5 Alexey Pertsev &, 7 LA AT /LA
LT T, AML/CFT BUHIER TR L 2P TH 5,

3.1.1 EH| R EEE
3.1.1.1 K OFAC BEETIEMHDOHE

(1) =EBER%
[ Tornado Cash D 4&1#]

Tornado Cash %, 70 v 7/ F=—r ETHBET LM SEEI XV —ThHY | BT EEDOR
HEIE O OB DO RFEZ D Z & 72 < (Tornado Cash ZF|H L T w7 + L » MK
BB LML, BEREOU Ly N7 RLADT v 7 Fo— 2 ORBIEEN
Tornado Cash D7 R L AT/ > TRV | W BEHEOKIRL T 2L, Bisocrv+ Ly M7
KL ADT vy 7 F =—r OG5 EFED Tornado Cash 7 KL AL 72%) | Fiz, IFv
¥ 7' %479 Tornado Cash A~— k= b7 7 Mokt L TBilET, Bk, K5 EOHR
DOIFMAEZMWE LT EEAICL DI 2377 5, Tornado Cash 1%, #HEE DK S &EFEZ T
BY | ffix OBEEICEET 2RICEN D E2 I F T 0 79 55,

X FI11-3-1-1 Tornado Cash ZF|FH L7=EB|I DT v v 7 F = — 1 EOFOH®

(]
Internal Transactions Token Transfers (ERC-20) Contract Events Analytics Commen ts
1% Latest 25 from a total of 9,790 transactions (+3 Pending) V-
@ Transaction Hash Method @ ¥ Block ¥ Age From ¥ To ¥ Value Txn Fee
@ X 05837€. Deposit e ) g 0x705A19...3AF98BFE W ado.C H H

® Dep OX705A19.. 3AFO8BFE ETH

@  0x671e27ddbdb635af6 Withdraw 16880293 7 hrs 23 mins ago 0x248860..6DC4dEGT ™ Tomado.Cash: 0.1 ETH 0ETH 0.00556745
©  0x451ed206648cc64b. Withdraw 16873084 1 day 4 hrs ago 0%248860...6DC4dES7 ™ Tomado.Cash: 0.1 ETH 0ETH 0.00478263
©  0x5418fdc7e30ccfsfib Withdraw 16871112 1 day 14 hrs ago 0%248860...6DC4dES7 ™ Tomado.Cash: 0.1 ETH 0ETH 0.0091279

584 https://home.treasury.gov/news/press-releases/jy0916

%85 https://www.fiod.nl/arrest-of-suspected-developer-of-tornado-cash/

586 https://home.treasury.gov/news/press-releases/jy0916

587 https://etherscan.io/address/0x12D66f87A04A9E220743712¢cE6d9bB1B5616B8Fc
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Transactions Token Transfers (ERC-20) Conlractq Events  Analytics  Comments

15 Latest 25 internal transactions (View All) (@ ADVANCED MODE
Parent Txn Hash Block Age From To Value
0x311dca44f203f977b8 6881873 2 hrs 6 mins ago Tornado.Cash: 0.1 ETH - () *shadow-out.eth 0.00802713 ETH
0x311dc44f203f977b8 16881873 2 hrs 6 mins ago Tornado.Cash: 0.1 ETH - 0xA7e050...b2eF72f1 0.09197286 ETH
0x2155b374ac804c92 16881575 3 hrs 7 mins ago Tornado.Cash: Router - Tornado.Cash: 0.1 ETH 0.1ETH
0x8d815b7743b952a3 6881326 3 hrs 57 mins ago Tornado.Cash: Router = Tornado.Cash: 0.1 ETH 0.1ETH
0xb5344e0af59balcéa. 16881185 4 hrs 26 mins ago Tornado.Cash: 0.1 ETH - 0xa01092...AB80f012 0.00855028 ETH
0xb5344e0af59balcoa. 16881185 4 hrs 26 mins ago Tornado.Cash: 0.1 ETH - 0xA7e050...b2eF721 0.09144971 ETH

X|F111-3-1-2 Tornado Cash DD I ¥ 0 7P —E R L 1T R7R 5 55588

FE SRR Tornado Cash [FA~— b2 I 7 FTHEINLTEY, &
— 7Y —AThH Y, ZOER LA AR (LLT, TDAO]
Lng,) SBIRHSTWA E XN,

A<v—har T 7 b Tornado Cash IZ. A —HV VT LDt —F 7Ty
Frx—r ETHET 52— FTHY ., Tornado Cash DAO %5
®. Tornado Cash D A~—hra F7 7 M, fELEE LD
WEELTZD TERVEIICRIFIN TS & ST,

)V e AT 4TIV Tornado Cash I%, I F 7 « 7 u& 2D EDRTITEBWT
ba—P—DEELEHR L2, 2= —IZXD =7 DA
7t (Deposit) & OW[H L (Withdrawal) %, Tornado Cash A~ —
a7 7 ho7—L HITOREEDO L S b D) ETT
biv. £OM, F—7 COFAHEITI—F—IZBLIZEE T,
=2 v OEBE G =275 L I,

£ v FEkGE Tornado Cash (%, £ = HFKFEH® (FHFITHEHONE 2 A5
T 5L, HREEITE > TWD Z L ZFEHT D) %
Az zZ e, lREAFE (Prover) ] ThdHax—H—i%, [KRHE

(Verifier) | T# % Tornado Cash D A~— k=¥ hZ 7 NI,
W5 & PEDOBATT, B, B A E L7 £, £ e MekGE
B (proof) | ZiX(ET D2 L2k, EAENZERICHEI N
WGl 35 & Shiz,

588 https://blog.chainalysis.com/reports/tornado-cash-sanctions-
challenges/#:~:text=0n%20August%208th%2C%20the%20popular,linked%20hacking%20organization%20Lazarus

%20Group.
https://www.coincenter.org/education/advanced-topics/how-does-tornado-cash-work/

589 DAQ |F. Tk COBBHAERRE S 0 A2 E 2 WHEE T, R VI A U AA—0EE T
DSNWTIRENTT LIEEENTVWAHLEEEINTWS, DAODEML, A~v—har h5 7 &M
LTiTbhbdEEnTnb,

590 https:/e-
words.jp/w/%E3%82%BC%E3%83%ADY%E7%9F %A5%E8%AD%98%E8%A8%BC%E6%98%8E.html
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XIFII-3-1-3 Tornado Cash DR
i 7 5% Tornado Cash’s web app (27 7 ZA L Tw 4 L v b Ll X
Tornado Cash ® Y — Az — K& PCIZF v o— K

T 578wy 7 F Ethereum mainnet, Binance Smart Chain, Polygon, Ethereum Goerli,
— Gnosis, Avalanche, Arbitrum } TF Optimism

R ARER h—2 Ethereum—ETH, DAI, USDC, USDT, WBTC, cDAI
Binance Smart Chain—BNB

Polygon—MATIC

Gnosis—GNO

Avalanche—AVAX

Optimism—OP

Tornado Cash O JEE AR E L, FRALE K OBIFREE (FERIT, IF 07— 2DNL
B IFT Y- EROFHEREDBIHE, DAO DAL H LIS, a— W —DILRICmT 72
7 v N7 4 — LD EAR T FEMANC S ) . W ONTBAFREF 1T L o TYERL S T2 B sE DR
QEEIZOWTHEEEZA D (BRI AT ZREIMTPID) DAO 2B ST
72 & ZN T3, Tornado Cash X Tornado Cash DAO ([ZBIF AT /NNF LA N—27 2 Thh
TORN DRAHIZL > TEHS L, RAHFIZT 0 F 2/ OZH (/=72 Tornado Cash 7'—
JVOAERL, Anonymity points®2  (AP) YU — R« L—k « /XT A—HDZEHE_ TORN F—7
> ORIEFRERSUIIRIETESS) DT AT AT 2 IRBER R EZITO ZENARETH D

(BB OBREAITH I-DIT, REEIL,. £9. <https://tornadocash.eth.link/governance> 12
77EAL, TORN 1 v 7 L2 FUE72 572\, ), Tornado Cash DAO D A 73— Jj /3
TR TH =T L EEET HAI 2 =7 4 & LTI, Tornado’s forum community, Tornado’s
discord community, Tornado’s Telegram Discussion 23& V) | #2 R X ITE R AZRWAT A2 T
<7\ b a)VORRINIEN D | @RS O AR FEORE 2 H o> Tzl S Tn
5%4 Tornado Cash |, A~—hza vT7 7 FEEH LT, AT A EEOEE, Ix

591 https://blog.chainalysis.com/reports/tornado-cash-sanctions-
challenges/#:~:text=0n%20August%208th%2C%20the%20popular,linked%20hacking%20organization%20Lazarus

%20Group.
https://medium.com/stakingbits/guide-to-tornado-cash-anonymous-transactions-on-the-blockchain-ddOfeea60a91

https://tokeninsight.com/en/research/analysts-pick/tornado.cash-how-to-make-your-transactions-untraceable

592 AP | Tornado Cash A~— k=2 T 7 MIHEE LK 5B EOHEEIL D Ca—Y =255 5,
AP /X AP U U— K « L — NI UC TORN (ZASH473 AJ HE
https://github.com/tornadocash-community/docs/blob/en/tornado-cash-classic/anonymity-mining.md

593 https://www.dodao.io/daos/tornado-cash

594 https://www.dodao.io/daos/tornado-cash
https://tornado-cash.medium.com/tornado-cash-governance-proposal-a55¢5¢7d0703
https://www.theblock.co/post/163228/tornado-cashs-discord-server-and-governance-forum-shuttered-amid-arrest
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https://medium.com/stakingbits/guide-to-tornado-cash-anonymous-transactions-on-the-blockchain-dd0feea60a91
https://tokeninsight.com/en/research/analysts-pick/tornado.cash-how-to-make-your-transactions-untraceable
https://github.com/tornadocash-community/docs/blob/en/tornado-cash-classic/anonymity-mining.md
https://www.dodao.io/daos/tornado-cash
https://www.dodao.io/daos/tornado-cash
https://tornado-cash.medium.com/tornado-cash-governance-proposal-a55c5c7d0703
https://www.theblock.co/post/163228/tornado-cashs-discord-server-and-governance-forum-shuttered-amid-arrest

VI ERAORME, ==l T oA T 4 TORMEE T o TV E &
"C[/\Z)SQSO

Tornado Cash @ L 9 72l S pE X F ¥ —, 22— —DFEFEL O L 217 9 5 5 & EM)
DR EEN T2 L5 IcA~—bhar b7 7 FERFLTWS, L 2HO2—H =)
HRELT b= v a2 =l — VL, —AT7 VLA RFETENL ZIRE L THhE, DD
P—EZAFEEZ Z LW T 5D O& e 2K THFEE IR T Z &I L - THRET %, Tornado
Cash & B/ TIZZ2 WS FERI T B 72 559

2 —#—7% Tornado Cash ZfEHT 25650, IFT 7 - v ATX I DOEERA
Ty TNDDH, Ox—F—THHFDa—h) T34 2T [DepositNote] (= —H—7=1F 73
MBI —r o ATHY 5l L (Withdrawal) FFIZMNEE & 72 5FENVFED K 9 72 b D, LUF,

Note] &9, ) ZAEM L, TOFE{L /Ny v 2% I L7 Tornado Cash A~— k=2
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DM, BFEOHRBHITOT 7o —FOL TTOPNEUN G L&D, 5% OmmI R
N5,

o ARFEZETIL, KOFACIE, A —H VT LTy sFx—1EDOT FL A% SDN U %
MIBEIT D HE L U, B4 TR ATV v /T ny s Fo—v EOT Y
VR EAWT, BEAMERER: - T L oT VX VEEORG| 2 FREIZT 5 Y —
VR, v H— e m— XY TR T n B A SRR T AR S D Z L AR
T 212D DR RPATHIEICONWTIE, BlI&EMEE R BB 2 N5,

o K OFAC IZ L 2 HlFEFE IV, KE AT, Tornado Cash 7’1 | = /L X3 K OFAC 7%
SDN U A MIBILZT Ly 7 RLREEBIT S Z & MRS, YidHE
EHEZC, 7uy 7 F=— N TF—F =2 HlE#x%R L 7257z Tornado Cash D7 o+
Ly b7 RULARED > TWARGIZKRET 5 Z & DORA[BITONTI, REFH DO
%<, FEHIZL > THIENER->TND,

o B EHEDORITHE K OM & FERGIFTIZH WO CIL, Circle &2 ¥ Coinbase ® L 9 (2, SDN
UAMZEBENMENZT FLRALEDOMTORSEEOBIREZ TEXRVWLE I ICT HHES
L TCWDEFEN WD T, Tether DL DT, FEEHFELZHE L TOWRWEZTHWND LD
2, FEFIZEL > TRIGBR R > TN D,
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32 WEBEETINT 4 7B 7T v b7 4 — A Digitex ~® CFTC IZ X 35Fi8

KfRIE CFTC 28, WEBEMET U NT 4 7WGI 7T v b7+ — A5 TH% Digitex Futures
Exchange (LA T, % 3.2 filcdWC HGIFT) &vW9H,) &AL, #E L TV /2 Adam Todd
& Of Digitex LLC (Adam Todd } O Blockster Holdings Limited Corporation 7% 2021 44 H 27
Azt beErty RROT LT 4 — eI TRRALHIEE) | Digitex Limited (B —3 =L
HFNENZT 2017 412 A 11 BIZXEL) . Digitex Software Limited (77 /L7 > FIZT 2018 4
3 H 8 HIZX%$k) . Blockster Holdings Limited Corporation (Adam Todd |37 Z /v & )L D3
ThoHRfEEDR EH 2021 45 1 A 27 BB IFEFTA) (BLF, Zhb 4 #E&28FH LT,
[Digitex Futures| &\ 9 ,) %, CFTC ~DX§xFH58 . AML/CFT #iillig 5 & OFH S48t
BUHE R CRFIE L 725561 T d 558,

3.2.1 EH|DREEE
3.2.1.1 CFTC BPEETIHEFOME

(1) =EER
[HEFHBR]

AEHOPE T 5 Adam Todd 13, Digitex Futures &4 18 UC, BSIATIZ DOV T, 2017 4
12 AN BERSZIZIANT 7 i 2 Bids L, 2022 42 9 H 30 H OFFMBRE R E CORICHTA ., EE
LT 72659,

Digitex Futures |%, BDHEER, Y7 by =T HHFE I VY —A, EFA—NV AL F
BT N~ —2r 7 ¢ TR0 T7 <. Adam Todd %3 U CHamopTAME LB H 2 LF
T DA B AYE TH > 72, Adam Todd 1%, ¥ 1 77 I {E{E T, Digitex Futures D% 3.4 3 CEO
T Y . Digitex Futures D EE 2K EUIFTAE T 5 Z & T, Digitex Futures O E 2 X
FIZAEBE L TR0 (2018 4 1 A 26 HRISHYE D E | FHEMH .~ — 7 7 1 7% D Digitex
Futures O 3EH5 D I1FITE 42T D ZE 70l if 2 51 L Tu 72860,

658 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022
659 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022
660 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022
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MFRI-3-2-1 BE|FOER 7 o —s6l

Digitex Futures

DCM- designated contract market
FBOT- foreign board of trade

pit -l - R

Digitex Limited Digitex Software Blockster Holdings

(&= = AERIE) Limited Limited Corporation

FArsvE) Nkl FCM- future commission merchant

1
Adam Todd :
DGTX % i A DGTX 1
(bot 225, THEICHEHIT 3 K ) b % < &Tek) L | ot wen L TR
BEOMHEL L ) b BITIMAT 5] &5 Filkik |
EEL ) H DCM X it FBOT O 2FRE
v

Digitex Futures i1, DCM & LT CFTC i #5k% %1 5 <

% ~— 75 <L CFTC Dv— oo ARG 2 i 5§65
HERRAMNGR 79 5 VBRI OTCH BRI O BT QMBI T ¥ 5 8
Digitex Futures (2, MHIESHF 2T, #§&TH 25 DGTX offi S OFEENIC BT 2 G 0 X 0 #F - ZANE T
RRIET 5 C & 2R, MHITH S RERELER (i 7o kSRR (FSIGIFE 4 @ik, X iE, CFTC
SIS TS 6 4(c) (3) KUY 9 %(a) (2), CFTC Hifl] 180.2 5 76 FBOT & LT CFTC e 8% 2 5 < &7 <, B
) ¥ CFTC ik, TR B S | SIRCELICRE vy FY /Y AT A~DIEENET 7 €
%7, DGTX OWFEcBliL <, MEgiEIc <, itk (DGTX) ® ARFFA L7 & ik - BALER (FShELE Tk 4 Ge(b).
ZARIET 5 720 BRAEE AR 20 5HE - HEE 2 AT L L EAR CFTC #Il 48.3 #K) & CFTC 13 ¥4k,

LEEAT R SBRHORFLE R (FRIGITTE 6 Z(o)(D),

SR
Dk

& -

@ <«

CFTC #i1 180.1 45 K) & CFTC i F5k. . ‘
L~ C
TP FCM 02#E
AML/CFT SIMRIT
. [ Digitex Futures (¥, FCM & L T CFTC ic &%z 20 5 2 &
Digitex Futures (£, FCM ¥ L CHli# x T ). FCM & DGTX o7k DGTX DM e A H AP B - At B 1o

AML/CFT #lfil % %1 5.

ALE LT

BT 2 WP OIRG| © 72 0 OFERLE - £R
Digitex Futures 1. Bl 7 1 7 7 L o%f7, KYC /78 - S50 - M2 - OB ALE o Tlo, FCM & LTS

FHOKIT, AML 71 77 L0%IT, BEMRO R, B
HORHIRH ) X b ~DIEAIC X B HHI (CFTC B 42.2
%) IR L7 & CFTC %3, | WEH DS EER T

SROWRF R (@I Tk 4d 4085 & CFTC 3%

[Digitex Futures Exchange MD3i&E |22\ T]

EBIATIE, 2020 427 A 31 Hovn, A7ed & d 2022 4F 5 H £ CToEEY, BEESLRE
L LTZANL, By badg R0 A — R OEDT VAT TG OB
MO~y F o 757> TNz, BESEED WIS OZEEIZESE L C, Digitex Futures (3K
ENOBE & Gt —F—IZxt LT, 100D L ALy PENF TG 21T 2 L 2R L
”’Cl/\ff_%z 663O

BB IpnE, B FEoet 2 Mkl L LTz, DGTX h—72 v (BLF, IDGTX) &\ 5H,)
EPFEND =2 v B2 AT 4 7R E LTHERLTE Y, & TOHEL., GG & OV A%
EE, DGTX & C Tl b HALFA & 72 o> T T2, BB CEBI 24T 9 72912,
BSR4 I DGTX MM ETH o7z, BRI A h_X—,3—|2 X % & Digitex Futures (X, Ht
Sl FEE TS % B B b 02, BEVEORITEITS DGTX IZOWNW T, 22— —0DF

661 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022

662 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022

663 Iy 5| Tl%. BTC/USD, ETH/USD. LTC/USD D4EMEfIDIR3I 23T 2., HBIFTIC I\ T i sEHERY
TEBINEHERREICRDo T, A=YV T ATy Fo—r EOMSI LI A~— 2 b
F77 FPETCETCONERRZEHRT AN TARNLVAREREL 2> T, £, RUA FX—23—2 L5
&L BBIFTE, HRERR -~ v F U7 e VTR Y SRR L D U TV H A A TOREID
KEROE LT TAN—DMRICEDIRERTEO 70 T o= T ORISR L7562 &
T, OB OEEESEOHREHER~ v F U T 2D UBRARE R T4 T Y v R BT LS T
BY., RO OEREEIN RS, Tyl Fa—v EOF—F—T v T OBEIZLDY T NVEA A
BRI RN Ty 7 Fx—r EOT TA N =PRI TV RN LI L AREREO TR b T
Y= T OGRS OMREE RRT 5 Z L 2 HEE L Tz, https:/api-
new.whitepaper.io/documents/pdf?id=S115nVmr6E
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BN ES> T B EARY LTS IRFFIC L > T2 HIT D E VR RET LA HIEL
TWeX 9 Thsb, £7-. DGTX |X ERC (Ethereum Request for Comments) -223%4 k— 2 >
T&H Y., swap.tech, Oxproject.com, bancor.com %MD kZ A k L A7 HA h— 7 VHG I~
2 haltofarim T, REIFTETE Yy hads » IA—V U 7 2FEORSEEL A
HICHG 32 2 &N TE2 & I 5H565,

Digitex Futures X, DGTX OME—DFHITHETH Y, 2018 4F 1 H £ TIZ DGTX ZEHZ, i
B IECEH L T 5, FIEIRZERATIE 10 /8 DGTX DG 2T, £ D H TRFEN 72
Ei7z 6.5 {8 DGTX 1%, IDGTX &H7=Y 0.01 >k F/UFEY Offiks TREATTHOIZ, (Adam
Todd &% O* Digitex Futures (%, 272 < &% 3 fE DGTX (FHG L TWzb D LFHES LT
%.) 72¥, DGTX IL h—7 i EJ, DGTX Zf_A 7 5 Z & T Digitex Futures O 7737
Y AZBINTE LT Tl 72566 667

Digitex Futures /&, KEFEEH L OHR P OMWSNEEE 2R L LTBD ., 202245 HIC
V7 YA MDBHIRINDSETOM,. V=7 A b (wwwdigitexfutures.com & O}
www.digitex.io) M OEBIFTOENAL VT 7Y r—2a &2 LCTREIFT~OT 7 & ZAH3HA]
HETd > 72568,

[DGTX DB HRMERIR]

Digitex Futures £, &2 TOIGNIZIBWT, A 7 4 7@K TH D DGTX CTrlfilla DA%
T 5 Z & ERD TN,

Digitex Futures |Z, DGTX OME—DRITETH Y, THFSIMEFICERERIE L, FH —H O
A PERG T L OB T HEG S TU 8,

2020455 A 1 HEMM B 72< &1 202048 A 15 HETOR (LLF., THHGHEMEHH &
V9,), Adam Todd I%, DGTX K OHGSIFTOEEEE1T 5 2 & T DGTX OFFE &2 BN &4,
Digitex Futures 23R A9 %5 DGTX OAlifE % A S EHIRZ2 55720, 5 =& Ol & FERS|
FHZBWT, BRFEAFEMEO R WEG [ 20 K Z & T, DGTX Offifgz#H/EL LS & L

64 2<v— kT2 O@E#HEK, ERC-223 12 ERC-20 LV &4 A% (Gas price) "0 72< . /=, h

— VDR EEB ST AY— AL NTF T NT RL AT TBATE h—2 U RIE - TL AR & 72

S TW5,

665 https://api-new.whitepaper.io/documents/pdf?id=S115nVmr6E

666 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022
https://api-new.whitepaper.io/documents/pdf?id=S115nVmr6E

67 NG FTClE, e ORERESRRIT, WKL 24 FEfH & 72 o TW T, BBIA DKLV ICAH—T UK

TyarPHLOEMICHENIC Ta—L) SRDHENELR-> TV, B, BEIFTICET 2 WD

BENZRBW T, BEFEL DT UHIVEEDRZIIIThN o722, BEIL. BSIFr COMEES]

WU TR ORT v a b OFHAEENEITHOLER’D -T2 GELE K CHIEDORLD & 01X DGTX &

TITHI TV =), https://api-new.whitepaper.io/documents/pdf?id=S115nVmr6E

668 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022

669 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022

670 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022

11 72 b, DGTX A7 Hl L7 Afiks & ¥ & @V Miliks T DGTX 2 AT 5 &5 | & 1G5 D TIEAR

<, BB PRI AES
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72. Adam Todd IZ, Digitex Futures DF% & K OVEHLE & LT, EoZi%, BEIFTOxRA T
#4 7BETHD DGTX OFRITRO—RIFE A EH L T e—lA L LT, faicBET oA
I HREFF > TV, DGTX Ol EE 52 5 Z LN TX 7672,

(2) CFTC OEE
CFTC %, kiRt F3EEIfR% HIZ, Digitex Futures |21, designated contract market (DL T,
DCM] &9 ,) XU foreign board of trade (LLF, TFBOT) &5 ,) & L TORERES
(FEinE S FTIESS 4 55 (7 U.S.C.§6)) K O future commission merchant (LA, TFCMJ & \»

9.) & LTOXRERE FEaMBBIINES 4d 55 (7US.C.86d)) MFHELNTWZ L Z A,
Digitex Futures &2 (8 Adam Todd 73, TV G &% Lo/ Z i, BERKTH D L ERL
U ZDG?SO

% 7-. CFTC I, Digitex Futures | FCM D EFITFZY L, 2hRAZRBE OARNHER (LLF,

[KYC) &\ 9,) TRk OEEEMA 7 v 77 5 (LR, ICIP) L5 ) OEMFBEHEZ Gt

SRATRE L (Bank Secrecy Act of 1970, LAT, TBSA] & 9,) DOEFRRDHAL TN &
Z % (CFTC #HI% 422 45 (17CFR.§42.2(2021))), TN HDOFHEEZEE L TR LT, il
WOER L TWeE BRLTWD, B, BEIX, BEADEFA—NVKIONRAT— RDAE D
ST, IBMORANMERER AR T2 2 &< BBEIFNICT AU v MERERT L LN TE
7%-6740

M%<, CFTC I% Adam Todd {2 & 5 DGTX O EEMET 41X, FEsEGIFES 6 5(c)(1)

(7U.S.C.§§9(c)(1)) 5, %5 6 55(c)(3) (7 U.S.C.8§89(c)(3)) 70 K VE 9 4(a)(2) (7 U.S.C.§§13(a)(2))

6773 ONC CFTC HAIES 180.1 Sk(a)(1) (17 C.F.R.§§180.1(a)(1)(2021)) 78K OV 180.2 5= (17
C.FR.§§180.2 (2021)) (&K ToH D & EHE L TU 580,

CFTC (Z. Pg5hHB| AT 6c 4 (7U.S.C.§13a-1) 1243 % . Adam Todd & O Digitex Futures
DEEIAT2 BT 2250 U, B IRE FHE DRISTF 2 584 5 720 $2iF L T\ 5, AT,
CFTC (T, REHIFA KON MBI 72 R ERE 2 2R U, HRE2RITIE, IS - BRIk
HIRATE OFIZE O R, IR KL OFHFT A LD Y) & BT OMoBEENE N
56810

672 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022

673 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022

674 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022

675 FHIGHRHE D 72 D O ERVERY & ORI 72 RIS O F S FH o4 TR 2 25 1B E
676 FHGERIEIC AR DR L IRE

77 FHIGHRMEIC AR DA R HLE

678 FHIGHRHE D 72 D O ERVERY & ORI 732 SRS O F S FH o4 TR 2 25 1B E
679 FHIGHRHEICAR D2 (R HLE

680 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022

681 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022
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3.2.1.2 CFTC DERIZES ERTAIZONWT

(1)

BFREHEN « AML/CFT BfhEKIZ DWW T
KEKII-3-2-2 B&EETIEOBME

E

LIRS

LI

DCM

/ES DA R
VERINAR D EG| & HAT
T5, VT—VEEEE
o DLW LHFEIHD b L—
=X BT 7 AER]
E & 3D HLs AT

RNTEES | DBEIE D 7= 8 O F A O FE (P
mn BB AT VE B 5 & (d)(12)(A) (7 US.C.§
7(d)(12)(A)))

PR R 2 EME O (BEMIRGIFTIES 5 &
(d)(21) (7U.8.C.§7(d)(21)))

fHiE ¥ =2 U7 Ok (CFTC #LHII%E 38.1051
%(a)(2) (17 C.FR.§38.1051(a)(2) (2021))
KERFD T AT L (CFTC BLAIGE 38.1051
Z(a)(3) (17 C.F.R.§38.1051(a)(3) (2021)))
W51 24T 5 K DFR G HRAE D KR IT 72 v 1T <
WZ & DR (RERERGIFTES 5 &@3) (7
U.S.C.§7(d)(3)))

M5 OIREL ORI (B [FHES 5 4&(d)4)
(7U.S.C.§7(d)(4)))
FHIGHRMECIRHE O TE N e AN & 8883 5 72
HDRT T a HIBR (PE S [ FTEE 5 2:(d)(5)
(7 U.S.C.§7(d)(5)))

FEEFE S D e /IMEIZAR D )V— )V DRTE - FAT
(pd ab Bl AR &8 5 & (@16 (7
U.S.C.§7(d)(16)))
BERFLEROIER - TRAE. Y ~ORMAE (P55
S FTES 5 2:(d)(18) (7 U.S.C.§7(d)(18)))

FBOT

KENZFES S HHED
2B R OZEOMOSINE
(X LT, BEOEFH
Gl ONESIRG VAT A
~¢ [E#HHR (direct
access) | wiEfitd 5. 4
[ oD P i B S [

HNE O G S B G T 23 BT AR S 2 [E 003 U 7 BURF
MIFIZ LD, CFTC & A% H > @G e BE K&
OO x5 (RGBS | PTESS 4 S(0)(1)(A) (7
U.S.C.§6(b)(1)(A)))

H% OBBIEHROAR . AP ar Iy bo
W FEGERE DB I IR D R v 3 DH
WERE, ZNDHOERITHRSD CFTC ~Oi@EH,
RAWBNAR D EGIE R OFRME R O & EFHD
NFRNZHE IR EROIRHLZ DUV T O, Contract
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market & L C CFTC »¥844 - B#% L 7= board of
trade & DFREMEDOLREF (PHSMEGIPHES 4 5
(b)(1)(B) (7 U.S.C.§6(b)(1)(B)))

FCM

LU AT 2 %47 5 {8
AL W, N— =
v 7 SASUIERE (78
M GG SR RS
28)(A) (7
U.S.C.§1a(28)(A)))

OF 57/ NI N
A ar, VTr—u
P SR ES AR 2 LD E)
&AL QU T —LRE
mEEIOMFEH E LT
T4, @b DEBIC
BIL T, E5l - 2R
DAL - IRFESF DT
D, FiEFR, MPEDX
N

FCM i, BT U A
T 4 TG OFEHLE D -
DBEDESEDZN « &

BA i

Hek7e< LTFCM & L TOEBEDOEROELIE
(PH AL ES [PTIEE 4d S:(a) (7 U.S.C.§6d(a)))

R ZB I D720 D% —7 H— KD
R (PSS AR 4d 5:(c) (7U.S.C.§6d(c)))
FCM DHE Y 2 7 bR RET D720
BREEPE R (PSS LR 4d SR(a)(2) (7
U.S.C.§6d(a)(2)))

CFTC 2%k UK 7o B 2007 Lo s ¥ 8
DM (FEamIsG | FTiES 4k 42(1) (TUS.C.
§6k(1)))

BSA @il k4 & ol oo B A o 28 5T

(CFTC #iHI% 42.2 5 (17 C.F.R.§42.2 (2021))
682

[CFTC #3F3& 3 %5 Adam Todd % T Digitex Futures O 35 il & X ]
(i) DCM XiZ FBOT DR H# e

Digitex Futures 73, DCM & L T CFTC IZ8§k x5 Z & 72 <. CFTC O/L—/VZHE-> T
Se G| & FEhEE T, FRER S E ESE DR E K OBIT DR L O 5 & FESE Y D5 E

2 BEHEd 5 B | O S O -

ZANEAT -T2 2 ITEER (RaS G IFTIES 4 5(@) (7

U.S.C.§6(a)) 1#/) XiE. FBOT & LT CFTC IZ8kA 21T 5 Z L 7 < EBFEH| J OVESIC
[BAH Y F U T AT A~DOEBEN T 7 A 5Eal Uiz 2 & 133 - MARER (FE5aEE | AT

882 FCM X, 7 h vy N HEEE OFTIEWRE RAET AR 72 KYC FHiDET, HoiE Motk
FROLRE | HIFSRETZLAYEOHB OO DT r Y A MEDY A~ (K OFAC 2ERL « Bl L7z ) A b
%) OERBRD BN D,
F72, FCM 1%, OFBEOH LIEH 2 GHMICHEE L 5 2R EROMEEFIELZ 5L CIP OEIT, @
CIP %1 U CUUE L7128k D fREE, @7 1 U X MEDOHIFRIGE U A M S AT BE NG % {5
DRk FEIT LT 5200,
683 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022
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155 4 5(b) (7 U.S.C.§6(b)). CFTC HHIG 48.3 55 (17 C.FR.§48.3 (2021)) #E/X) THD &
FELTWD,

Adam Todd |5 H . Digitex Futures % [ « [H#2IZ AL L CE Y | Digitex Futures
ENATAICOWTEEZA S L TRL WD,

(i) FCM O &gk 5684
Digitex Futures |3, OpF&nEW OEE OFELOENF: - < Aiv, @b DEBKIZET 5
SIFTCOEG D72 DFEHLE « fRAEE L TOAE - GES - MPEEOZ ANEITH Z & T, FCM
ELTHEE INZIZH2D 6T, FCM B4 ia L7 2 L idikER. FEmms LS 4d
%4 (7US8.C§6d) #EX) LEELTND,
Adam Todd %, XFd# & LT, Digitex Futures DiEXITAIZOWTEMLEZA S & FERL T
W5,

(iii) AML/CFT # il < 685
Digitex Futures |Z, FCM & L ClEE ST\ =2 &35, AML/CFT IR 2 420
HHITH DL TEEER T v 77 AOFETIRE., KYC 8 - FhHiOFETIRE. AML 7
177 LADOFEITHE, BEEROREME, BEOHBISRE ) A F~DORAEWEIZ L o8
HI3&ER (CFTC #1HI%5 42.2 5 (17 CFR.§42.2 2021)EK) %#1T-7-& FHEL TV 5D,
Adam Todd (%, Ffd# & L C. Digitex Futures DENXITAHICOWTEEEZA D & EELT
W5,

684 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022
685 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022
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HFEII-3-2-3 ZHEBRBER

* AML BHRERIZHR D

FHIRTE H BAER OB E

FHIREH

RIES - &R

R =]
(&)

R HH
(Bet)

[Pt B S| AT % 55
U.S.C.§6(a)) ]

DCM & L C CFTC 28§k % 52 1)
52 L MBI OPITEHEDEE %«
1795 Z LITRHERIEBIE

[P5ES [ PTESS 4 4e(b) (7
U.S.C.§6(b)) ]

[ CFTC #i M % 483
C.F.R.§48.3 (2021)]

FBOT & LT CFTC |2k
FHZ k< BFRGIVAT A
K OESCIRA AT AT EEER ]
DA ZATH T &R D BRI BUE

(P4 SL B R | BT 4d 4= (7 US.C.
§6d) ]

FCM & L T CFTC |2 %&$k % 3% )
L2 LR MIRFEDEGZ1TO Z
LR D BRI BUE

4 %@ (7

£

% (17

AML/CFT #i il
BSFREIEIX

3

[ CFTC # Al & 422 (17
C.FR.§42.2 (2021)]
CIP IZE89 % BSA DOESFHRHEIC

PR ME

CFTC Digitex LLC
Digitex Limited
Digitex Software
Limited
Blockster  Holdings
Limited Corporation

Adam Todd

(2

FEBEERERRERIZ OV T
[Adam Todd X% O Digitex Futures

(i) Adam Todd oD F}E[®86
Adam Todd DAt DF L, ODGTX DOFEE % &b 5 7= D DGTX M OHS T & 58
DAty (4T 474 5H) ZETDGOTX Offitkz 15 2 & @ = O 5% ER

SIFT CRRBGEMMED R WEG I 21T 5 Z £ &MV LT D (bot £V,

IZ & DA RNE£R D B REHR]

BT 280 b

L R HIRFOMEER IV LEMECTHATSL) W) FEEBRVIRT) 2T, BHEW
BIFDDGTX DFRT Y a rmofi§a5Gs 2 LRI,

Digitex Futures (Z

686 Case 1:22-cv-23174-RKA Document 13 Entered on FLSD Docket 12/28/2022
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Adam Todd O =& DK SEERGIFT COERGIT, BGPTSR S 2tk 2 8
R WEEEMEE ROV — RX—F 4 77U — & —Toh 5 CoinMarketCap 23T
% DGTX OIS 125 Z & 24X L TV /=, Digitex Futures (% DGTX O [E IR fifg %
CoinMarketCap THtdr S VD MIZEED N TR O TS 72D, Adam Todd DFFE[, Digitex
Futures |Z & % DGTX ORFEME DIV LT ZEH L TnDH Z LItk D,

(i) FRFT DR
Adam Todd DFFEIL, FHIGEHEHRIF O, B & K& Digitex Futures DZ CTHLHA U /A
FEOA (LUF, THEA Ev),) EOROLD & KOEL|ITRENTVD,

e 20204 6 H TA), AdamTodd &% A 1%, 2020 47 A 31 HOEGBIFTO 7 — > FEAIIC
iR Em< 725 X 5. DGTX OAfiks D>V EiFI124%8 5 Adam Todd DFFEIZ- DOV Tk
ZBaE LTz,

e 202046 H 24 H, AdamTodd I, DGTX OMi#EEAEDOBEX #EE A IZHH L7z, TD
RE D DGTX OGS Mi#EIL 1 h—2 4720 3.5 Motz

e 202047 H 8 H, Adam Todd iZ, % A2 7 H 17 HIZ DGTX Ofifg A EHI 55D
TR EARZ T2,

e 202047 HH, Adam Todd I%. 7 A 31 HffOWEIFTrOw—F %Y = XY VAT 47T
ECTTaT—va E{Tol,

e 202047 H 20 H. Digitex Futures 23, Ml L7252 7 A Otk 2 167% £ TH
L EFTnsd) Y4 —1, 7272 L. AdamTodd 7% DGTX OAffitsZ >0 FIF 27225
=H O T EERG | T CREBEMED L VWEG 21T o TV D HEEREAR L TV ro
77

e 202047 H 23 A, Adam Todd X, & A 2°0 DEERMOEFHE LT 57T, DGTX
OtV LT OEX 2 L=,

o 202047 H 23 HIOHEEIFTA v —2F 7957 H 31 HE T, Adam Todd &% A 1L,
ik LA E) 2 MA DTz, 5= OB 5EERGIFTT DGTX OB E &Mk L7,
Adam Todd 1%, HIEBIMNE O EHE DGTX (/R D KEDOE L A% L, ZIT - =48
= H O SEERS T C DGTX AT 27201l ld 25 2 L 2 LT,

e 202047 H 31 H., AdamTodd (X, AT v — 2 FITH3D2% YouTube D 7 A 7 Bl &
17V, DGTX Offits L7 4 > b»d 12 B2 MM EF) I2HOWTE K L7, Adam Todd
3B H ORI EFNED 72BN DWW TR L7gn—4 T, DGTX OAfifg)s 2020 4FK
EFTIZI R RVICETIEDO TRIZIEE LT, £, BBIFTon—rFHicf ¥ v
—ZAToleA 7N =2 WEIFTOTEMEIEL Adam Todd RCHEGIATIC LY 726
ENDHOTIERL, D N —F =BT BIRFELT,
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o 20204-8 H 4 H. Adam Todd IZ. & A 2k L T, DGTX Offi(s> V0 EIFD7=dIZJE
NEMZ D12 0DF = O EEERSIFTICH 11.5 55 DGTX OFEmaHA LTS E
fGiELT-,

BAIpre —>r F% b, Adam Todd 1%, MLOHESIFTTO DGTX OAfig-> 0 T D FE % B
RLUTHEEAZEFHE L CESRMILS T L a2k L, flxiE, o—rFFA, BEAL
XLT 10 KRV ET AT ZLBOIGEEIRIZHEA L DGTX OffitgZ >0 ki %5
ineE LTz,

FAGHEEERAR . DGTX Offifgi%, AdamTodd D2 R 2 =4 —v 3 VIR > ETREL
EH LTV,

XFEI1-3-2-4 DGTX OffikHERE R (20204E5 H 1 H~202049 B 15 H) 688
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[CFTC 23 E3EF % Adam Todd K U Digitex Futures 0D AHIZEAMER Il B [ 69°]

Adam Todd } U\ Digitex Futures |%, MNER@MEIC T, PHsh T D DGTX DAtk Z #AES 2
Z L aR YRATRIIEIG &R (RIS FTES 6 4:(c)3) (7 U.S.C.§89(c)(3))
KO 9 Z&(a)(2) (7 U.S.C.§§13(a)(2)). CFTC HiHIZS 180.2 5= (17 C.FR.§§180.2 (2021)) &
) EERLTND,

F 72, DGTX ORFEIZBE L C, MNES@REIc <, P s liks 2 BelEd 5720, #EN XUEFE
HRAOZ2FHE - RIS AL L. YR T R 3G ERNEE R (EMIEIFTES 6 Ske)(1) (7
U.S.C.§§9(c)(1)) . CFTC BiHIZ 180.1 SiEfx) & ERL TV 5D,
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RIFRI-3-2-5 FHSGHRRERHNER AR 2 FRRE B B OBME

Mg ) 722 SRS DA I St F D 4 C

(2R D R IEBLE

[P B S FTESS 6 S:(c)(3) (7
U.S.C.§§9(c)3)) . # 9 &(a)(2) (7
U.S.C.§§13(a)(2))] [CFTC HHIZ

180.2 %5 (17 C.F.R.§§180.2
(2021))]

FRSGHERAE AR © 2R IEBLE

FIREHE BRILES - R AL EE FRAYEE
(JR4) (B
FRIGERAGERS 125 | [PESLECSIFTIESS 6 :(c)(1) (7 CFTC Digitex LLC
BiE X U.S.C.§§9(c)(1)) ] [CFTC #iAIZ Digitex Limited
180.1 £&(a)(1) (17 Digitex Software
C.F.R.§§180.1(a)(1)(2021)] Limited
FEGGHRHE D 7= 8D DRAER) S Ok Blockster  Holdings

Limited Corporation

Adam Todd

(3) TUHANREEZIEREDDEE LIRRRENE D
TUHNVEREIZIL, By haAf oo —Y U T LAEORSEENE . KT, WE
AL, K OREMIE & L CHRET DAED T ¥ X Vit & 72 %, A RIOFERG L 72>
W5 DGTX Z G TRFEDT VX VEFEIL, PMIGIPNE Lo TG 128023250, (B3
SOHEERGIT - AAEEEFRFEO TSt CRE) OAT—T7vadf v Oa—2Ar—AKY
BB ATIC B3 2 A MAE S IZBWTH, AT —T b af VO EEEIL, AN
X T2 ToRgih) & LT, FRIGIFNED M RIZe D b D & Fi#)

[FafEGEIFTESE 1a 5:(9) (7 U.S.C.§1a(9)) 52]

PR AR D TEFRBE

3.2.2
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R BIEE R S IERIC BT 2 FROIERRME ST LER - UTHLE L7225
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(1) RREE, HULFORKE

[T - EROEBHA L2 OmBIEEER]
o KHE
o BUIEVEVIEOTVLFT 4 — bR
o Tb— = LAIE
o TANTUR
o VT TINHIL

[(BITY R, ZOMBEEYF, £ 6 OFERIL (R ]
CFTC

[P s I FTiESE 6c 5 (7 U.S.C.§13a-1) % ERITXHT 5 10D UTHIR O 2 2B
% HE]

CFTC 1%, CFTC |28k SN FHEAR T OMDOE D, pESLEGE I FTES & T D174
FIREFZEL TS, UIRGHOFEROSIE LA L <IZA T » 7R 2 BB Z R L T
% & CFTC MR 5 & ETWV-o T, KEOFEREICIR T 2 88 L < 132 0o
KE OO 22T, Yaxl 748 L <IFATA%ERIE U, LR S | Tk oy & i
THOFRRATET 2 2 LN TE, ULHHFTIL, MR 2 EEEL /T 5,

[Z D BEE Y )R]

o F—A LTV TIEAEKREZBSL (Australian Securities and Investments Commission (UL,

[ASIC] £ 5,))

o T ANT L RHJL4RIT (Central Bank of Ireland (LA R, [CBIJ &v9.))

o X7 RGEAEHBIZES (Cyprus Securities and Exchange Commission (PA T, [CYSEC |
£ 9,))

o U7 T NHIVEREY — B AZ B2 (Gibraltar Financial Services Commission (LT, TGFSC |
£ 9,))

o b—T /LAY —E AT (Seychelles Financial Services Authority (LA, [SFSA] &u»
95))

o TUINELUVEUVINEWNITVFT 4 — & — 1 AT (St. Vincent & the Grenadines
Financial Services Authority (AT, [SGFSA| &5 .))
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323 BUTRILOEH
3.2.3.1 BYTOIERIBRHL

32,12 &M

3.23.2 BT - HERKROFEM
(1) #YT - BERE

[ReRFToEEH]

e 20224-9 H 30 H., CFTC %, Digitex Futures 23, DCM X% FBOT & T} FCM & L TXgk
B, FHESINTZTGLSN DT T v 7 4 — A TEEICEMEBS 2Rt L2 &
KYC %O FEfi % G Te BSA DEIFZfE> TWieno7zZ L, KOBSIFTOXRA T 47 b
—7 > ThD DGTX Dffiks %, = O SEERSIFTTo0 EiFs 2 LI L5105
Bt 21TR 5 £ L7 Z LiZoWW T, Adam Todd & O Digitex Futures % #fi8 L 726%,

3233 HITIZBWTHWO N T VX VB EREA ORI TR DM

A1, FTX KON Alameda Research (24% %5 CETC @ 2022 45 12 A 13 Aff 7L AU U —=
IR BND KD 7R, [FUXNVERE - {24 (Digital Asset Task Force) %) (2 X 0§l
DTSN BHEDOF K72y,

3234 BUTIC K DREHHT

ARFEHNZF T, CFTC 2% Adam Todd % OF Digitex Futures % #1839 222\ T, Fid
3235 \CRLHD & B0 | BEOUEAMIHI Y R b D3R EZ T T\ D,

2%, CFTC X, XdEZ T 7 ASIC & ORT, 19944 10 A 19 BT, $UTICB T 260
\Z 1A 17 T, 'Memorandum of Understanding concerning Consultation and Cooperation in the
Administration and Enforcement of Futures Laws | Z-#fifii L, 2018 4210 H 4 HIZ, WH D7 4
YT ICETORMAEBE LA S RX—a O I RO EICHE T T, [ The
Cooperation Arrangement on Financial Technology Innovation (Fintech Arrangement)] (284 L C

UWNH897 ) F 7 FFEERESE A EREERS (LT, TTOSCOS 29 .) O A o "—TdH % CFTC

694 https://www.cftc.gov/PressRoom/PressReleases/8605-22
https://www.cftc.gov/PressRoom/SpeechesTestimony/johnsonstatement1 00322
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695 https://www.cftc.gov/PressRoom/PressReleases/8638-22

06 [ VERE - fE¥EE2 (Digital Asset Task Force) | 1Z DWW TIIAZER 2.4 Hix &M

697 https://www.cftc.gov/International/MemorandaofUnderstanding/mouCooperativeEnforcement.html
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K OKHAE %315 7= ASIC, CBI, CYSEC. GFSC /%, 10SCO Ok, /1M OfF HAc# (2
T 5% E/M MOU (284 L Tu5H0%,

Ltk FEIRERY R, 7 P NVEEE VTR IERBIEOREFNAR DY) 22 BT 0
F T BEHIORNEIC & - T, AEGIO X 510, EEOMEANREY D & ORI CEEW ) 21T
DT LIE, BUTITR D T AD—BRERDARMENRS LB O L b D,

3235 BITINZERICBWTRHEE OEES

(=Bt 15%]
LU OIS R & 5 3R ITH o 72 & A B 55,

e ASIC

e CBI

e CYSEC

e GFSC

e SFSA

e SGFSA

3.2.3.6 BITH OB ORI

[ReR 51T HEFR™]

e 202249 [ 30 H., CFTC IX, Adam Todd &% U® Digitex Futures % #f 15701

e 20224F12 A 28 H. CFTC (%, 202249 A 30 A OFFBICRAEEFRKEZ 7 1 U Z )
HH X FR M5 #AIFT (United States District Court for the Southern District of Florida) (2
f2itl (Adam Todd OBUED JEGFT AR T, #HFEFE R OEF A — L ~DISE HIRNE
FEER)

e 202341 H 5 H, CFTC %, A& (Substitute Service) O Tt X (Z[A1F T, EEFRIK
DH- L} Y Adam Todd K OF Digitex Futures (2% 3 5 FEHPR (Summons) O5- L%, 7 &
U ZNERBE SIS

e 202341 H 30 H, CFTCI%, 7 v U ¥MNEEH & V. AdamTodd X U Digitex Futures {Z
T HRBREEO T B ANZHEIN-Z LA L2 S @O Ef & 52 H

e 202341 A 31 H, CFTC I%. Adam Todd K O Digitex Futures |Z5%} L C, 2552i#%1 (Notice
of Service) . FRIRDEERR L OIEHPKRDOE L% HBH L T\ % Adam Todd Dk D~ A

698 https://www.iosco.org/about/?subSection=mmou&subSection | =signatories
699 https://www.cftc.gov/PressRoom/PressReleases/8605-22
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7 X OEFTSEICEREE CREr, EREEIIZESI NV EFIRESND,

e 202342 H 24 H, CFTC iX, 7w U X rdai il pE G #HIFTI, fRR S % HIAT
<

o 202343 HBMA., SFMIBRET TH Y. Adam Todd DELZFTH A S DM 72 o TV,

324 BfRTAYV—EFPROEEERCAI 2 =T 4ITLD5HE - K
Frid & FHET 2L,
325 EREPEI2-BE

o LEIZ2ICHMDO LIV ZL DERICEDL =T 4 T 1 HFAE DR TUEIERE T,
=P — AR I N T, 9 LEEEBERERITA K OBEGRT T 7
A DIENVIXT VX VEEIZEE LT ARAERBI O &5 2 b, 29 LIosErE
BAT 2\ 2 A EHIH 2 R E D X DIl L TR - $UT 21T 5 2 L R 2 0 7h3ifiE
b,

e Digitex Futures % i#% L TV /= Adam Todd 23, A > 7 /L% —X SNS E%1#E LT,
DGTX OAfik& 2B 2 A DIEMIE LAk L. HH M7 > 72 DGTX OFHGEH T2
OREHERSE LS & LA bERICHET 5,

o WBIFTD LS R FEPET UV NT 4 TG 7T v 7+ —LDa—H—X, CFTC 28,
2= =B FEET VNT 4 TWEI 7T v b7 4+ — A THGI AT 2 BRIZIE. Digitex
Futures @ X 5 7eH5| [T % i85 9~ 5 FHEMARD CFTC (T8 ERE 21T TV D Z & 2 FHRil
BT DHEHIEBMEL L TWDRESIZ, PORALLY ELTWAEEET U AT o«
TWEI 7Ty N7 4 —LOBERRNEZHET L2 ENEE LD & Bbhd,

e CFTC Z, #iH|X% )5 & LT, Digitex Futures O X 9 7 MEXRERIEF 1TxF L T, BEEOR N
LDHEFIOEEZIT ) ST TN & 9 TH 203, HHIA BTN T, MR
¥EH - BRGNS T T v BT A — MK LT, BEZEORBEOFEFOEE LTV, F
KRB FELRIRKARTHZETEELGOLT 2 h, NEIIRDIbDEEDND,

o  AREFOHFHRIUZOWT, CFTC IE. Adam Todd Z# & LTHE L, B T- T
W52, BIfE, AdamTodd 13T AT, AFEGIOFRER IR L BEEZMOEHE T
WCESTWARVWORHIRTH 5,
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3.3 JC Coinbase fE B2 X B4 ¥4 ¥ —HE5[IZB89 5 SEC ZHIZ L 5FFEE

=8N

Coinbase Global, Inc. (LA, [Coinbase] &V)9,) (BT HKFSEHED FFEFICETHE L
oA A X =5 THY, SEC & DOJ MFFEL T\ 5, HROEMBRITXZE 11-3-3-1 D
HY,

XFKII-3-3-1 T Coinbase tEBIC X B4 VA F—HB | EBEROPE

& SEC DOJ
s (N) ISHAN WAHI ISHAN WAHI
(5t Coinbase Manager) NIKHIL WAHI
NIKHIL WAHI (ISHAN WAHI @ | SAMEER RAMANI
=)
SAMEER RAMANI (ISHAN
WAHI O#H &)

FRIRIEEERIA | AIER IR HUEE HFRE(EFEHK (Wire Fraud)
(PR HRMER) K OV IRAY R HFEBEFEHR DO ILEE  (Conspiracy

Commit to Wire Fraud)

AFRL 2022 47 H 21 HiFiEB 2022 47 H 21 BB
2022412 H 22 H 202341 A 10 H
AMENDED COMPLAINT NIKHIL WAHI (Z5x+3 % ]k
ARG EERRESIZBNT, WT | (FEE)
NOFFE B IRIEF AR EVERIE SIZ IV T, ISHAN

WAHI % O} SAMEER RAMANI {25}
D ARAIIAR B 7228, ISHAN WAHI
132023 42 H 7 BAERZRD 5857
{ToTW\WB,

3.3.1 HHIOREE
33.1.1 SEC BREETIFEHOBME

(1) FEER
[#5E D BT R ]
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Coinbase 137 7 UV = T TR I, DV 7 NV=TMNY 7T 0 Al w2 EX,
KERKOB FEERS 7T v N7+ —L0D 1 DEEE LT\ D,

[Coinbase Fs B-&ERE| 7T v b 7 4 — Lh~DREBEED _EH7%]

55 &PENS Coinbase DSBS EFET T v b7 4+ — A2 B I 5 L5, MR B &I,
Coinbase D M4l 5 &PER G| 7T v B 7+ — LI TR A[REL 72 5,

2021 4£ 6 A 75 2022 4 4 JIZHMF T Coinbase D& PE N OE ML 7 N —T D~ 31—
¥ —Tod>72 ISHANWAHI (LLF, TISHAN] &v9,) (%, Coinbase D BIHE£DZ A I
7 ENEICET 5 IEABITEHR A, 3> NIKHILWAHI (LT, INIKHIL] &\ 9,) EBAD
SAMEER RAMANI (LLF, [SAMEER] &\ 95,) TV K LJE L7, NIKHIL & SAMEER
FZZOFEREEH LT, HEOR S EEISFO BRI > TG L, D &b 110
Tk RVORZE 24572,

(2) SEC OEiE

Z OFEHFIZIX, Coinbase 25 EIGEFEFR UTIFFE DR B EPEFESR DA WA X —HEI N
EEND,

SEC [TFFRICHR VT, BEEEENS, 1933 FFRERIEICH W T IRERK) ILEEnd L S

NDREFHROER LT HE, DF D MEF DN HHELNDF4 26 BRI HIRF LT,
—RAVIRBEEASORE EWET D56, WEEHEMFRTH D L FHEL TV D, ISHAN I3,
ZOEFREW T, Tt 9 DOK S EEGERFICE T 2 EE R IEARMEH L NIKHIL &
SAMEER Z#2flt U, 2 ADSYRLIEABBERICE S x| YRGS EEERICEE L CHS | 21T
STz SN TW5H, SEC OFFIRTIL, TRED 9 FEDORF S EPEIL, & DA, Howey Test
DEMETH HEEHELNOE )N HAEL DRI IR L CHFEFEICEETRET HHD
THDHID, GEREICE TS (G IChHI 2 EERNCHY L, BFEERTHD & S
nTnd,

PEFROXR L 72 > T2HB IR DB E PEIT Amp (AMP), Rally (RLY), DerivaDAO (DDX).,
XYO, Rari Governance Token (RGT), LCX, Powerledger (POWR), Definitex (DFX), Kromatika
(KROM)D 9 FiTH 5,

04 DOJ DEFFIKIC LA, Coinbase WFFEDI S EFEL LIFT L, I LEZRFTL TV D ERELE
%, = ORBEEOTHSMEILE S KiFIC_EF- LTz (Case 22 CRIM 392 Filed 07/21/22 Page 2 of 22).,
95 Coinbase D _EHFO T 0 ANIIRDOH A RICFHE DO LB TH S, A guide to listing assets on Coinbase,
available at: https://www.coinbase.com/blog/a-guide-to-listing-assets-on-coinbase

06 E G PERIES: (crypto asset securities) (2 OUVNTC, FRIKICB W TIILATO L 9 IZRH STV D,
TULN = IR BB, GERIED [RERN) 250 EHEL TV IEROERZ T 5
Gy DED, MEOZINLELNLFRE GBI LT, —ROREE~OREEMKT 555,
WS EHERERTH D,

Case 2:22-cv-01009 Document 1 Filed 07/21/22 Page 8 of 62 investment contract
https://www.sec.gov/litigation/complaints/2022/comp-pr2022-127.pdf

181


https://www.coinbase.com/blog/a-guide-to-listing-assets-on-coinbase
https://www.sec.gov/litigation/complaints/2022/comp-pr2022-127.pdf

XFI-3-3-2 SEC IZ X B EFDOMBL R BBIIIRIBFEE—&

RS EE 5 R RITE iS00
DEFR AR A (KELAHE) IRpflfiR AR 08
AMP7 2021/6/8 Flexa Network b COpEsLE A & | Flexa Network, Inc. | 2021/6/8
— v 24 {5 8788 1 6196
X Rv
RLY710 2021/7/14 Rally Network = COERAMEDH % | Rally Network, Inc | 2021/7/14
TP VA N—=2 1 f& 1699 J7 3844
* Rv
DDX1 2021/8/31 T U 3T ¢ 7HBIFT DerivaDEX @ | Deriva DAO 2021/8/31
HNF A =T v Deriva DEX 2019 J7 2727 kK K
b
XYooz 2021/9/8 XY Network - CRT{EMERRIZME T | XY Labs,Inc. 2021/9/8
&5 b= 2 {1 5002 5 416 K
rv
RGT™3 2021/9/8 AR T RS =P —E XD FH | Rari Capital 2021/9/8
BTN TS Y ATREZR /N T R 1 & 3808 77 2034
=2 *k Koy
LCX™ 2021/10/26 | LCX BT 28 b —2 Uil | Ve T o2 Z A | 2021/10/26
Ry hA~OBNMEEELY—E A | UREEEERGIAT | 28 1186 77 682 3K
HBIRHD h—7 v (LCX) A%
POWR™S | 2021/11/15 | A=A +Z U7 O = x/L¥ —H5| | Power Ledger Pty. | 2021/11/15
WZBNAee7: h—2 2 & 7567 J7 3633
Kk Kov
DFX716 2022/4/11 WS DG 75 PE 2 T3 19 2 M5 FT | DFX Finance 2022/4/11
THEM R h—o 38 77 4008 K Fv
KROM™7 | 2022/4/11 AU TEBI %175 77 > M7 4 | Kromatica Finance | 2022/4/11

— & ETEMARER b= v

712 J5 3185 K v

07 K ESEFEICHR D White paper 22
08 KE B & PENS Coinbase DIEE T DR SEERS| 77 v N7 4 — A2 B L7z RICB T D IHIFREEE L
T. CoinMarketCap 73377 2 RHlifA4HZ FLil L TV 5,

709
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710

https://www.rallyapp.com/assets/docs/RallyWhitePaper.pdf

711

https://derivadex.com/

"2 https://docs.xyo.network/XY O-White-Paper.pdf

713

https://www.kemppi.com/en-US/download-center/file/reduced-gap-technology-rgt-white-paper-en/

74 https://www.lcx.com/wp-content/uploads/20210112-LCX-Token-Key-Facts.pdf.

715
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718 https://docs.dfx.finance/
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https://www.powerledger.io/company/power-ledger-whitepaper
https://docs.dfx.finance/
https://docs.kromatika.finance/kromatika-next-generation-dex-trading/overview
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OEPE B 7 aw A0 EHE® [7 B 21 H B H] An update on our asset listing processes - Blog (coinbase.com)
https://www.coinbase.com/blog/an-update-on-our-asset-listing-processes

720 Case 2:22-cv-01009 Document 1 Filed 07/21/22 Page 12
https://www.sec.gov/litigation/complaints/2022/comp-pr2022-127.pdf
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Twitter TO L7 F 7 &

(1) Coinbase on Twitter: "ALCX, ENS, GALA, GYEN and POWR are now live on https://t.co/iQARfi5570 &amp; in
the Coinbase i0S &amp; Android apps. Coinbase customers can log in now to buy, sell, convert, send, receive or
store ALCX, ENS, GALA, GYEN and POWR https://t.co/N2{fjzHCIkZ https://t.coluWg2igaOzZ" / Twitter
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78 DOJ DEFFIRIZ L D (Case 22 CRIM 392 Filed 07/21/22 Page 13 of 22 ISHAN WAHI's Attempt to Flee the
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73 Crypto Cobie Net Worth

Crypto Cobain, or @Cobie on Twitter, is a pseudonymous Crypto trader and analyst who is well-known in the
community for his market analysis and trade recommendations.

Cobie's estimated net worth is $25 million, making him one of the wealthiest Crypto Twitter influencers.
(@cobie tweeted on twitter

Found an ETH address that bought hundreds of thousands of dollars tokens exclusively featured in the Coinbase
Asset Listing post about 24 hours before it was published, rofl

0 FBI, YA — MIIESWT 3 Azl (BER)  Coffeezilla v > 1L
https://www.youtube.com/watch?v=67L7xJeD9%as

741 https://twitter.com/coinbase
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XFEII-3-3-5 DOJIZLAB’FDOHRE R TMBENARDESEE—&

w5 RE 5 fERI742 RITE R ORI
DT AFEA (KELAHE) 25743
TRIBE™* | 2021/8/10 TNAY R vy « AF—7/LaA | FEl 2021/8/10
VT FELDHAF VA b= v 215 140 J5 6226
kR
XYQ™s 2021/9/8 XY Network b CTHETTEMERICHEMA T | XY LabsInc. | 2021/9/8
b bh—2 v 2 {5 5002 17 416
Kk Fov
ALCX™ | 2021/11/15 | 7a¥ = s NDOFRA T 47 2—F 1 | Alchemix 2021/11/15
UT A ROHNRF R =7 3 & 8150 77 3622
b %
GALA™ | 2021/11/15 | " —LNT A 7 LOBAICEA S 4L | GALA 2021/11/15
=74 V74 b= 8 {5 8460 J7 839
b %
ENS748 2021/11/15 | Ethereum Name Service (- —#% U 7" | Ethereum Name | 2021/11/15
A e F—ER) OHAF L | Service 8 i 1522 77 7380
A h—2 v K Ev
POWR™® 2021/11/15 | A=A 7 UV 7 DR )L F—H5IZ | Power Ledger | 2021/11/15
BINARE b =2 v Pty. 2{i% 7567 /5 3633
K Rov

CRIEFEHKIRG | R ¥ — 2]
ISHAN 76 $2flt S U 72 FEABRE #ICH SV T, NIKHIL & SAMEER %, 25 O %
W 5 PEDIE AN % 14 /10 Coinbase & X 2 AROERNIZILF TITV, Ok, B L7k
FEEDIZEAEZFREDT-DIZEAI LT, ZNHOEBIE, Gt Th7e< 68 150 )7
K RV OFEBFILE & RIZBLRIZRIT D208 o 72750,

42 KWE B PEICFR D White paper 2R
3 K REESEFENS Coinbase DIEE T DHF S EAREIG 77 v b7 4+ — A EH L BIZRIT D RHMEREEE L
T, CoinMarketCap 2537~ 3 2 FHlifh 8 24 5id L T\ 2,
https://bitscreener.com/ja/coins/tribe/whitepaper
https://docs.xyo.network/XY O-White-Paper.pdf

https://alchemix.fi/
https://coinsutra.com/gala-games/
https://docs.ens.domains/
https://www.powerledger.io/company/power-ledger-whitepaper

DOJ D E3ET 2 BIEFEK A % — 213 SEC LIZEFRNAETH Y . MIERTH 2 W5, FIFREHD Z5

744
745
746
747
748
749
750

il
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https://coinsutra.com/gala-games/
https://docs.ens.domains/
https://www.powerledger.io/company/power-ledger-whitepaper

[TRIBE (2331} % @15 FEKE B ]

2021 4= 8 HHH, ISHAN (% Coinbase D~ R — ¥ —& LTOMEEFIH L, Coinbase 73
TRIBE %, ZOEETHMSEERS 77y N7+ — L BT 22 ARTHENE
H1o 72, ISHAN (%, Coinbase DIEH(EB DR ONTIZDNE T NV—T DAL R=THY |
Coinbase @ _FIGFFHEIZHEE L T /=72®, Coinbase ® TRIBE % E3532 & 5 ADFREN
WDOITOH D DN BT 2 5 DD BRI 22 G HIZ T 7 B AT & 7=, Coinbase |ZXI4 5 5FH
FeH5IZ X L, ISHAN 3250 NIKHIL (2 TRIBE 7% Coinbase |2 353 25 lc >\ CHIE L
7=

2021 4 8 H 10 HEH, NIKHIL i%, Coinbase O b3t 2 HATICH > T2z, HED
[E4 D Bthereum 7 2 v 7 Fx—> U4 Ly FEER L, K6 5K KLY O TRIBE h—7
> %W L7271, NIKHIL (X, Coinbase 2% 2021 4= 8 H 10 HIZ TRIBE % % Oi#EE 9~ 55
BERMS| 7T N7 A — N BT H I EEART HE NS, TRIBE M—72  OlEA%
EADA—F VT LATry 7 Fx—rUt by MITTol, AFK%, TRIBE OES|lits
IERIEIZEE M L7z, 3 H ., NIKHIL (B EIORS| %28 LT, 3-3T?» TRIBE #§) 6 77
7000 K RAARE D AT —T b a4 2L A5 LK) 7000 Kk RV ORI 2 BT 7,

[XYO iz31) 5 3@EFEHEB ]

2021 4 8 AUH, ISHAN (X Coinbase D~ 3% — ¥ —& LTOMEZFIH L. Coinbase 73
XYO #ZDiEE T HFEENGI 77 v b7+ — A EGTH5 2 L2 RARTHERE -
72, ISHAN (%, Coinbase It E DR OLNT D N T NV—T DA /N—TH Y | Coinbase D
FIEFEICEE L TV 272, Coinbase 78 XYO D FFEANETEZZA I TITHOWTD
FER NS B 2 EHRICT 7 B 295 Z LA AHETH o7z, Coinbase (ZxF 9 5 SFRAFHS I
X L. ISHAN [Z& A\ Cd 5 SAMEER |2, Coinbase ® XYO % #5925 HHICOW TS L
7o

2021 4= 8 A 31 AN 2021 429 A 8 HELE TORMIIT, Coinbase O L3573 Z FRIIZ AN
572 SAMEER 1%, 15 DEAA —H VT A7y Fo—r Ut by MEERRL, K617
K RVFEY D XYO ZHEA L72, 2021 429 A 8 H @ Coinbase @ _EIFFHFITH T, XYO D
BBk RIE N L7z, Z D% . SAMEER |%, B L7= XYO 2HEDT H w7 MC
HAE L7783, 25D OFEIEDR ST SAMEER 2MEAT 5 XYO 13240 B g ik ~— 2 T
FAKARY 150 52K RV 4IC 5L, SAMEER 1349 90 J5k KL OFlE & FiFT-,

BLEFRICBWTIP Y FLALba—ReTmy 7 F=— 080356 TRIBE h—727 V2B LTCES Y
ALy M RT7 RURIEINIKHIL BRFEHETHLZ ERHH LI STV D,

B 27— Naf ik, [T, FFEORELEE L CEOREZ BN ET 2TV NT Y
M CHBARIERN U EEEOEN) 2HNTWa 0] 20 (I&flEES BE&REY—F
T T—T ] (2021 %1 A 11 H) 16 H,
https://www.fsa.go.jp/singi/singi_kinyu/tosin/20220111/houkoku.pdf) ,

BIPT FLVRALa—RXE7vey s Fo—ragilihnb, XYO ZALLEA Y Ly M7 RLRIE
RAMANI BAEHETH D Z EBHIA LT,
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[ALCX, GALA, ENS, KT POWR (28T 5 EEFEEKES]

2021 4 11 HEA, ISHAN (% Coinbase D~ 3*— ¥ —& L TOIMEZF|IH L. Coinbase 73
ALCX. GALA, ENS, KT POWR % ZDiEE T HMWSEERGI 77 v N7 +— L2 15
THZ L BNETDHEREM-T-, ISHAN L, Coinbase B DR S NT= D N T N—T
DA /3—="Td Y, Coinbase O FIGEHENIHEE L T/, ALCX, GALA, ENS, KO}
POWR @ EH51ZB9 % Coinbase DAEKD X A I 2 ZIZOWT, afllh> BARR) 72 iz T
27 A C& 7z, Coinbase |Zxf9 2 FMFEH I/ L, ISHAN (I NIKHIL {2, ALCX., GALA,
ENS, & O'POWR % k357 % Coinbase DFFHIZDOWTHIE L7,

2021 4F 11 A 15 HEE, Coinbase @ F53THE 2 FAHTIZE - 72 NIKHIL 28, E4OA —H
ThATuay 7 Fo—rUt by MEERL, K 13 J7 4000 K KUY O ALCX, GALA,
ENS & T POWR %M A L7-, NIKHIL (X, Coinbase 23[F H 15 HIZHSIATIZ ALCX, GALA
. ENS M T*POWR % B34 5 2 L A RICHEKT 20T 0EUMANT, Zh b DiEAD—E%
EADA—Y VT A7 Ry 7 Fx2—rUr by MTTTo72 o 2021411 A 15 HDRFRIC
eV T, NIKHIL 23Hi#5 L7z ALCX, GALA, ENS, & OYPOWR O Hu5 ik 23 KbgIZ 80 L
Tco D%, NIKHIL (X, MG SEEDO —HEAT =T/ af L, &Y O
BREAZHOBERTFICH D OEIZESE L, ZNHOM|MEICE Y, NIKHIL X455 TH 1 5
3000 >k RV ORI A2 15372,

33.1.4 DOJ DERICE S ERITAICOWT

(1) EFRBEEFE - EBEETFROIFKIZONT

XKII-3-3-6 DOJ IZ &L BEFFADHFHE, BIES - FEEOFRAYEE

BT RIES - FH FALESE
(#EN)
FFA 1 AREERE 18 fRE5 1343 57 ISHAN
HFRIELE TR | HEIEEFER (Title 18, United States Code, Section 1343755) NIKHIL
K A RIE S 18 TR 1349 45756 SAMEER

754

http://uscode.house.gov/view.xhtml?req=(title: 18%20section:1343%20edition:prelim)%200R %20(granuleid:USC-
prelim-title18-section1343)&f=treesort&edition=prelim&num=0&jumpTo=true

™5 HUEEFEIIE (B8 1343 45) OMERCEMIEL, B - FRRIB AT - GRIAL FodE CUIFRE O KETT
%) BFEATLIFEITLL S 92 B CTINEREFEGFE XERBEZHEH T2 L Th b, TFERIT
% DFHE (scheme or artifice to defraud) | T2V TiX, 2D FEMATA OB OG0 488 Money) XX
MEE (property) 12T G bDTHD Z &BNE

756

http://uscode.house.gov/view.xhtml?req=(title: 18%20section:1349%20edition:prelim)%200R %20(granuleid:USC-
prelim-title18-section1349)& f=treesort&edition=prelim&num=0&jumpTo=true
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17C & 3K (Title 18, United States Code, Section 1349)
Ik 2 BRRENEIE 18 fREFE 1343 5 ISHAN
HAEAE TRk | EITIEETEIK (Title 18, United States Code, Section 1343) SAMEER
FeiK AR ENEILE 18 fRES 1349 5%
1x"C & 3K (Title 18, United States Code, Section 1349)
Ik 3 AAREVEIES 18 fRES 1343 5 EFLIAIE FEIK ISHAN
HFRIEE TR H2dk TV NIKHIL
(Title 18, United States Code, Sections 1343 and 2)
Ikl 4 BREEIE 18 fREF 1343 5 HURIEIE IRk ISHAN
HFRIE{E FEHK S S A IV SAMEER
(Title 18, United States Code, Sections 1343 and 2)
B OH LSEC | AREVEEE 18 M5 981 578()(1)(c) FeF L ISHAN
ARIE I 28 fFd 2461 £5(c)™° [EIX (Mode of Recovery) NIKHIL
SAMEER
REBEPEDIEAL | BREEMEE 21 fW2H 853 S&(p)™®° 4 JRIHEIL ISHAN
ARRIE IS 28 A 2461 25 [EIX (Mode of Recovery) NIKHIL
SAMEER
RIER
[RREA 175]

#%5 A : ISHAN, NIKHIL ¥ O SAMEER
SRR A E TR O H:EE(Conspiracy to Commit Wire Fraud)

DOJ Iz X EFRkIcE DL, Dl & d 2021 4 6 AEND 2022 45 4 HEIZHIT T,
ISHAN, NIKHIL, SAMEER /¥, == — 3 — 7 JNFFERHLX K& OV Ofh o s (2 50 C Eﬁz
BOOERATATHD Z L 2Bk Lz BT, @EKEZIT O - dICkEFE, ik,
BHWNIFAELZE SNTWD (BRENEME 18 fRH 1343 SEK®? (Title 18, United

57 http://uscode.house.gov/view.xhtml?req=(title: 18%20section:2%20edition:prelim)%200R %20(granuleid: USC-
prelim-title18-section2)&f=treesort&edition=prelim&num=0&jumpTo=true
758 http://uscode.house.gov/view.xhtml?req=(title: 18%20section:981%20edition:prelim)%200R %20(granuleid: USC-

prelim-title18-section981)& f=treesort&edition=prelim&num=0&jumpTo=true
759

http://uscode.house.gov/view.xhtml?req=(title:28%20section:2461%?20edition:prelim)%200R %20(granuleid:USC-
prelim-title28-section246 1) & f=treesort&edition=prelim&num=0&jumpTo=true

760 http://uscode.house.gov/view.xhtml?req=(title:21%20section:853%20edition:prelim)%200R %20(granuleid: USC-
prelim-title21-section853)& f=treesort&edition=prelim&num=0&jumpTo=true

61 DOJ Case 22 CRIM 392 Filed 07/21/22 Page 1 of 22 COUNT TWO (Conspiracy to Commit Wire Fraud)

62 HUBIEREIK (S RENEMEE 18 FR. 5 1343 50

INBE S IIAMNEMPEEG BT, B, Bah. 794, XI7 LVEBREIC L o TREk, XUTesk UM pE
ERETAHIDDOAR— A IR EEBR LT, UIBRTHIEREHDLANL, TOLI e AF— AX
FALYEETT2HNT, Eim, &% 5. FH, UIETFezXEIEs L, glarfRisnd i,
HELTOBE, HDHNIZOWFITLE LN,
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States Code, Section 1343))

F7-. B TIZ. ISHAN & RAMAN KOV OBIFRE 1, BUEIZFRIROFHE K OVK
a2 TH2EREZS > T, £ L TERBLROFTERERITAIC X - TEE & M2 IfG7
L7201, WBE, AMAKOYT LEBEOFEEZHWT, 20 X 9 REHECRIE L FITT 5
7oz, MEESOIAMERIpEEG ], SCE, ek, F 5. ML OEFROFEFELITI Z &I
FAE LI ENTWD (BRIENEIG 18 55 1349 Z0EX  (Title 18, United States Code,
Section 1349) )

FRNCBIES 5 L HE SN DG ERE :
Tribe (TRIBE) . XYO, Alchemix (ALCX) . Gala (GALA) . Ethereum Name Service
(ENS) . K UO*Powerledger (POWR) @ 6 fifi

[FFA 2]
#i5 A - ISHAN & U8 SAMEER
SRR EEEE TR O H:EE(Conspiracy to Commit Wire Fraud)

DOJ IZ LB EFFRICE D &, Dl & d 2021 4F 6 AN G, 2022 4F 5 HEEIZIT T,
ISHAN & SAMEER } OV OMIBIRE 13, = = — = — 7 B HIX X OV Ot od Hilg 2 F5 0
T, MBI, WEFEREZIT 5 720ICERE, G, B L, BEWCHELLEShTnd

(BRIEEMTE 18 fMES 1343 §5i% /X (Title 18, United States Code, Section 1343))

£/, EFRIRTIX, ISHAN & RAMAN KONV OMBIFRE 1L, M IZFEIRO G & UK
MsA B THENE B> T, T L TRBLOTIKIZITAIC X o THE L O 4 iS5
L1202, EE, AMMKOT LEBEOFEEZHWT, 20X 9 REHESCKIEE 1T 5
72U INBR SIS E MRS CE, ik, B, BRI OEFOREEEITHI &I
FELZEINTWD (ARENEME 18 #5 1349 S5i#)<  (Title 18, United States Code,
Section 1349) ),

AR 5 L AHE SN DK EFE : XYO

(37X 3]
#i5 A - ISHAN & OY NIKHIL
A - SR FE R (Wire Fraud)

DOJIZ X BEFRIRIC L D &, A< &1 2021 47 AEND, 2022 45 5 AEIZONT T,
ISHAN KON NIKHIL (%, == —3 — 7 Fifii X &k O OO I\ T, FEIKOFHE
BRI EZETL2EREZ S - T, £ L TURBLROTEHRZRITAIZL > TEE K OMELY
BGT 572012, FFEOR ZEEZIEIFTIC BT % Coinbase O FHE (2 B# 35 FEABA
[EHOM S %2 Coinbase 72 HEH AF—AICEE L, BE. AHBLOT L EBED
FBAHWT, 20X 5 23BN & EATT 2 72018, INER OIS EMPEES], SR,
ik, B, HBEOGEFOREEEITo-L ST\ D,
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ISHAN [ Coinbase (2% 9 D5 RBEHITIER LT, FriE D55 & PEA Coinbase DS T
W2 B35 5 EICEE T 2 ARG R A H OO L, BE5EEDOINEEDH 5
e Lic (BRIENEMES 18 #RA 1343 55, 55 2 45 (Title 18, United States Code,
Section 1343 and 2) ).
FRNCBIES 5 L HE SN DG HERE :
Tribe (TRIBE) . Alchemix (ALCX) . Gala (GALA) . Ethereum Name Service (ENS
) .« MO Powerledger (POWR) O 5 i,

(37X 4]
#i5 A - ISHAN & U8 SAMEER
FFIA : B (E AR (Wire Fraud)

DOJIZ X BEFRIRIC L D &, D &1 2021 47 AEND, 2022 45 5 AEEIZONT T,
ISHAN X% ' SAMEER (%, = = — 3 — 7 BB L OV OO HUIIZ I\ T FERRO 1
ORI EZRETLHEREZ S > T, £ L TEBLUTERAZRITAIC L > TEER M EE
BST 572012, FFEDORF & EZHBIFTIZ 37 5 Coinbase D FHH[IZ BEEE 3 25 FEARH
TER O SR % Coinbase 22 HE 9 A —AIZB G L, @5, ARLOT L EBEED
FEEZRAWT, 20X 9 eHBCmnE 2 EI79 57212, INBESUISME RIS |, ST,
T B, BBREOEFORGEEEToEEN TN 5D,

ISHAN [ I Coinbase (Z %17 515 78F 745 & LT, FFE DRE B & £ % Coinbase DG |FT
W ST D RHEIC BT S IEABE R A H COZDICHH L, BSEEONIREOH 5
BENCHEE Uiz (BRENEIGS 18 MWEF 1343 45, % 2 §9% /X (Title 18, United States Code,
Section 1343 and 2) ),

FFAICBE T 5 L AHE SN DK EFE « XYO

[#%iIXDH L2 T (FORFEITURE ALLEGATION)]
#%5 A : ISHAN, NIKHIL ¥ O SAMEER

DOJ i, #F& 1 225 FFK 4 OFEKIZE Y ISHAN, NIKHIL K Of SAMEER (Zx%f L CT4T
ST LI TIZOWT, SRIENEIE 18 s 981 k(a)(1)(c) M OVGRIELIME 28 f
2461(c)5R) \ZHS X | B ATREZR YRR T A K D NUR AR T~ 5 . U FEIGE D D
IRAE LT TOME, FEELMEAANDS 55 MFE (LF%ILTEN O 15 6 LB rTEE72
ik DA £ T HREBRER COSEOEEGTTN, TIIRE S LRV,) ZAREN
BINT D LN TEIT- 7 (ARENEME 18 i 981 & (a)(1)(c)'® ROV R ETEME

6 R (ARENEHES 18 Wi 981 5°)

(@(DHEL T OMEEIKEN R S D ATREM DS 8 5
A ZDZA FDEZ 31956, 1957, XiE 1960 (& L CHE| XITEE | DR ICEE Lz, R
BHPE SUTME A DMFE, XUXT D & 9 72 PEICIBHRATHE 22 B PE,
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28 i 2461 25(c)) .

[RFEEDIEME (Substitute Assets Provision) ]

5 A - ISHAN, NIKHIL &% * SAMEER

DOJ 1T, #HE NDIEZL UIARELOFEF & LT, ERRBIATREZR U PEDO WT s, (a)
EYRFEREEL -T2 ECHIEEMERT 5 2 ENMTEXRWGA, (b)) =F 8K, 72HIX
XFRESNTHA . OBHFTOEEHEOIME LI HA . (d)FEERIARE A LT
BA . ) HFHEIT S Z LN TEARVIREE T M E SRR S 5A . ik T Rt
I HTRE 72 M PE OAMARIZ A Y 285 N DM OMEDENZRDH L LTWD (AREE
BRLEF 21 H 5 853(p)4-704 K VG AR IEI VL B1LEFS 28 HR s 2461(c)5R)

332 RBRIEEEOCYRIERITRT 2 FROENRME ST LER - FUTEL L 2D
=5

(1) RBER, HYYR/HORE

[F3 - EROEE L72ERZ O BB kIR )
e SEC: Xk[H
e DOJ: X[EHE

[BITER. ZOMBIELF, Zh b DOFERIL (GHREE) ]
e SEC:
(IS IFTES 21 5 AKX OFREE. & 21A & A ¥ A X —IE BT 2 REfl#E 4,
5527 5 JERAT 2 M ORRRR OB EEME]
BTRERAIT, RESRTS 2 il L, FEIRSCA A —HG | A & T FRRESR A 0D ST

B KEOEENIZH D, SMNEICHT DT O EED XTSI, JUTZE D K5 7250
FRAEAEHET D7 DI SN A MEERRT D, IRAE L7, B AR, BLIEUIEA DR PE,
o4 JFIEVEY A RENEIGE 21 FREE 853(p)S: UM EE DI
(1) &ft AROQ)EIL, Pl AOVEE I REA DR L LT, @EICEHSNE-MENET SN L
DET B,
(@QIEYREEZL -7 ECHEZHRT 2 2 ENTEXRVWES
(b)Y = F N, BHXTIFRSNTES
(QFHIFT D EEEME DI E DN T- B S
()FEEWAMEI B LG E
(FFHNIT 2 Z ENTERVIREETOMEE LR S -HE
QR
AT, (DHE@)DB(E)E TOWVTINITHET 2HAITIE, (D@D D(e)E TITHET DM EDM
EERE S LT, #WEADMDOMEDBRILEZMm L5,
QW FEDEFE~DIRIE
(NOWTHET HMEOSA . FHFTIL, AKX TRD L2 OMOFFRAICIN A T, g ACxt L,
PEZ WA ORI TE 2 L 512, MEZBHFTOEERICORET AL 2MLDLI LN TE S,
765 SEC Case 2:22-cv-01009 Document 1 Filed 07/21/22 Page 4 of 62, JURISDICTION AND VENUE 11.
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L CaRib &t 2 372 O OIR IR VETENE A2 SEC 125 2 T D, 1934 AEFEAES [ FE D 21
25766 B8 21A SRR UVER 27 45788 (15 U.S.C. §§ 78u, 78u-1 and 78aa) =
e DOJ:
BREEIE 28 MR 547 LT SIS & | BB EITAREICKT S IIEE T
BT OHEREAT 5,

333 BUTRILOER
3.3.3.1  BYTOIERIBRHL

(1) SEC
33.12 (1) &M

2) DOJ
33.12 2) #&M]

3.3.3.2 8T - EEREOFEM

(1) SEC
2022 427 H 21 A. SEC i ISHAN, NIKHIL &X' SAMEER & 3 &% A YA X —H5| T
PERRTO, ARMHLE X, FEAREGIATES 10(b)Sc. 56 21 55, BIA KK OEFE2715:TH D,

(2) DOJ
2022 4£7 A 21 H. DOJ % ISHAN, NIKHIL }% X SAMEER @ 3 4 % I E(E FE kIS | T
AR, ARIUEE L. FESMESIFTES 1(@)@DEEOE 2)(1)(A)FK. BREEMR 7 USC
§§1(a)(41). 2(a)(1)(A)TH 2,

% 21 & A KLU

T 2AAR A YA X —IGNI Y D REH A

768 5 27 4k BT A K ORI OB EEME

69§ 547. Duties

Except as otherwise provided by law, each United States attorney, within his district, shall-

(1) prosecute for all offenses against the United States;

(2) prosecute or defend, for the Government, all civil actions, suits or proceedings in which the United States is
concerned;

(3) appear in behalf of the defendants in all civil actions, suits or proceedings pending in his district against
collectors, or other officers of the revenue or customs for any act done by them or for the recovery of any money
exacted by or paid to these officers, and by them paid into the Treasury;

(4) institute and prosecute proceedings for the collection of fines, penalties, and forfeitures incurred for violation of
any revenue law, unless satisfied on investigation that justice does not require the proceedings; and

(5) make such reports as the Attorney General may direct.

710 https://www.sec.gov/news/press-release/2022-127

7L https://www.justice.gov/usao-sdny/pr/three-charged-first-ever-cryptocurrency-insider-trading-tipping-scheme
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DE ST L7 o 722 &35 Etherscan (2 DWW CELET 5,

[Etherscan]

Etherscan (X, A —V U T LADT7 0y 7 Fx— T3 EIERFEREBETELY
—/VTé %, Etherscan ZIEHT 52 & T, WEIORBESCTEM, 70 v 7 F = — U BIKOE
W a2 HE 272 5772,
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— 7V ERBETOHEOORSINWATONE N EHRTED, 2Ly, F—27 R
Coinbase C EHINDERNZ, HDHT L AN =7 U REOM%EIEN LTIZD R 005,
Fl B TEET Ty N7 — B2 —F—D NEFREFF > TV D56, FREORN S i
TR GEHET T N7 —LT AV bR + Ly NCESERE LTI L
EHERTHZENTE DT,

3.3.34 BUTIC K 8L

FEE DR S EELFIESR & L CHHT DA% SEC DIEOHATIZ L D | 2023 47, K=&
DOFITEIZKREICHEAD LT3, AT, SEC 1. #4523 Coinbase DIEE 4 AR =& FE
W5 77y b7+ —LTHREGI LT 25 OEFEED > bA< Ed 9 FPFEFETHDL L L
T, NEBFIEBEEK T3 AOPE TR Lifia 2k L=,

3335 BYTINZEBICBWTREDEFESE

AREFNZIBNT, BITSNIEEBICB W TRADOHFE L L TRET 2R R0 o7,

3.3.3.6 BITHE DM ORI

(1) SEC
2022 4 12 A 22 H. SEC IZ AMENDED COMPLAINT Zf&H L7,
ISHAN., NIKHIL &%) SAMEER (Z%T A FRIMEEF TH S,

712 https://crypto-times.jp/how-to-use-etherscan/
73 https://etherscan.io/address/0x 1¢84a6d53f8950cd06a4016e5f547a089dd7b6fh
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(2> DOJ

2022 -9 H 12 H. NIKHIL (IM5E&FEA 2P A Z—H5 | S TR FREEZTRD 5774,
ISHAN K& O SAMEER (ZX[3 2 5FiAIIRE T TH 5,

2023 4% 1 H 10 B  NIKIHIL (&= = — = — 27 JN B i i s i 5 5 ] BTl 35\ C L Coinbase
DOEBIFTORE 5 &FE L3I+ 2 BERIEARE R EZ R EICRM LIch 5 &AL A &
—IBNCRE S Lz & LT 10 A OJfl 2 BiE S 7=,

[F4F 2 H 7 A, ISHAN (X, Coinbase DOWf 75 & PESFTIC L3P E DR 5 &PEIC BT 53k
NG MEFA LA A X =B 24T 5 GBI B 2 RS E RIS W TR IR AR
D LEREIT ST,

[%‘h‘;[ﬂ 1777 778]

NIKHIL /%, BGIFrOrs & E SR T 2 H A A EICFIH LTl Lz & LT, &%
10 22 H OF % Z WV E S iz,
Za—I—IHEMEOZ I T s 74 U7 AR 2022 46 1 H 10 B, NIKHIL 73,
Coinbase DT B H 7 h~F—TV ¥ —THDNNPOL AT LIZIEARBEREMEH L TH5&
PEDA YA X —BE| 21T I RSN LI & LT, KEMGEHFTOrL v 2 AT LA
B FHHE N SEL 10 D H O %2 E45 Sz L 33K L7z, NIKHIL |Z, Coinbase D HLS|ATIZ
B ENDFEORSEEICOVT, FA 1 OBFEE RO 525 LT DOJ o EikiE
DIRERD, AIROHIEZ T,

BTN 2 T, NIKHIL %, EKATZ CRI-FRIEOFTH 5 89 J7 2500 K F/L80% 34
rLomloii,

U4 VT AR, AR OREEEEHET L L L bIC, DO OEERFE
FEPUTT — T K D3 & . NIKHIL (Zxf L CERNIC REFFFA A BRLA L7z SEC 12X 5K
BlzonWUE#oE 2R LT,

Z D —A1X, DOJ DFEFH K OFEMFEIK S A7 7 4 — AT Y LTz,

72%, ISHAN |3 JE %588, SAMEER [Tk T- L, FifERBTH 5,

74 https://www.justice.gov/usao-sdny/pr/tippee-pleads-guilty-first-ever-cryptocurrency-insider-trading-case
775 https://www.justice.gov/usao-sdny/pr/defendant-sentenced-groundbreaking-cryptocurrency-insider-trading-case
778 https://www.justice.gov/usao-sdny/pr/former-coinbase-insider-pleads-guilty-first-ever-cryptocurrency-insider-

trading-case
77 Case 22 CRIM 392 Filed 07/21/22 Page 1 of 22 COUNT ONE (Conspiracy to Commit Wire Fraud)

78 P A ICESMBR E DD DH D T L HMOFRIZOWTEBREINII T nEEZ b5,
Case 2:22-cv-00392 Document 64 Filed 01/4/22 Page 16 of 62 Collateral Consequences

T EFRRICIE, FRE 3 2 H D03, HIR A EIZEAMEK L OFEEDH D I E N DMOFRIZHONTHEE
HIXThh W EE 2 Hib, Case 2:22-¢v-00392 Document 64 Filed 01/4/22 Page 16 of 62 Collateral
Consequences

780 Case22 CRIM 392 (LAP) K= A1 b 64,9 _— BFOBEIMFHAEIZ L Y NIKHIL 282 H L7
4 89 J7 2500 K R/LC KV BE

81 https://www.justice.gov/usao-sdny/criminal-
division#Securities%20and%20Commodities%20Fraud%20Task%20Force
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e

Coinbase (%, SECIZxf LT [Fx D7 F v b 74— AIZ1E [FER] 1Z—28 B L T
VW EFERLTWA™, 7z, Coinbase D — E AL Howey Test DEEF & i 7= L CTU R0
EFEIEL, SEC ISFHEFS L L T\D, BEETIEIN—7 % [GER) T 57201
IX. SEC OBl & T /NF v A %A Z T2 RFED SEC V—NADPMETHDH L FRLTNWD, =
AUZKE L. SEC I3AHR T EAERRE A TIIFHC UG 278 L TR0,

335 YUBEREPEEA-HE
3351 A VF VY a2—XtSBEORERS

AEGIZBIL T, A > ¥ Ea—tB 0 THLIEERERIL U FO LB THD (AL,
AP 2 — R N O L S 2 L b 0T, WRIEA Y F B a—X%ED
SGMPODEDTHY . IEMHEMEZHERL TWD HDO TRV, ),

o UTLBHLHRETIERNHDD, 7/&w%F®in/xTA@Fﬁﬁ & 5 KYC/AML
DIFER, 70 v 7 F ==V EEDOY —VBRRICL D | BUUED VAT MID 72 0 %)
%%&@ofkw\%ﬁ_kwf&ﬁo_&#%éﬁﬂ%%ﬂmﬁoto

e DOJ T X AHEFRIROFEHIZ, Coinbase DFHFNE X THLIgH SN D E TIZHNH 2 H
L7ed, —H T, AETHBEERITERA~ZBEM LW Bl TR LI, Zhid
Ethereum O X 57V w770y F=— 0 OFEITHLIERNEN TG LI LA D
no, Lk, 2588 E5]FT)

3.3.5.2 BRELHT

ARFBNL, BSEEICRES DA YA X =5 OKEIZBIT DPOFERIFTH L, A
YA LG BT /AR Y =TT, A YA X =G IMT NI R TR
WRDA A =G| LRRTH D,

—J7 . REREOSNE O SEERGI 7T v b7+ — BT 55| ZAabEd 2
& T ARANHERR S Z[AkE L 722 CTHEA O b L ARIERGI A FAT STV D W00 5 & FED

2 202342 H10 HOaA v _—2T s
https://www.coinbase.com/blog/coinbases-staking-services-are-not-securities-and-heres-why

B2 ETH2l HOaAf o R_R=ZATu SR OZ 2T v 77— RSN TWHiEEE

https://www.coinbase.com/blog/the-crypto-securities-market-is-waiting-to-be-unlocked-but-first-we-need-workable-

rules ;
https://assets.ctfassets.net/c5bd0wqijc7v0/SNRidtW8lvw VEfSHpndWQm/78195afa4f0ebaaetb303ela4f172d03/Coinb
ase_petition for SEC_rulemaking.pdf
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o F Tz —rOHWHIOHEPEELIMNCA T F = — 0 TORHIEMHS 7 vt AEHMLET
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EHED T 0 AOSEEICIY) ATV DA, MR SaESTRE L 725,

e Coinbase TldA A X —EH|ZEEIE LT HHNRY =P EFI NPT Z &M
b, WESEERSI 7T v N7 4 — L#EEE R EOFEEZIL, FENRY O —lF DD D
FHESST = v 7 25835 Z L ERNFREE L THIT HiLdH, E72, ISHAN 23FEABATE
WMERGIZAFTERLZ L0, HFRONHEAHR OBILLREL LTH T b5,
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ERAHXITHHA
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RERIZBNTRHRIL S VIR ERIME (BARRFTEHIT A,
Mango Labs & & 1T Mango Markets D BHFEIZB G- L 72,
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Mango Labs Mango Markets % #3275 ik
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Raydium Solana 7' 1 v 7 F = — 1 BICHEEL S 7= 43 O ES [T
https://raydium.io/
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https://portal.projectserum.com/

SettlePnl Mango Markets (23T, /S—_XF 2 7 VEMEG| 5 b O
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V. 118 1400 K FAVFEYE O USDC & S EEZGIT 5 A% — 2L (THIGHEER % —
LD TG LIEE SR TND™, ZORFE., 74 B /N—27122023 1 H, SEC, CFTC,
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USDC % ikft, & D%, DAO IZI61T 2 BEERE IR 25215 T, IBINTHI 5700 5Kk RVFEY 0
W5 & PE & 64, At 1R 1400 J72K RAFEYS 0 USDC & RFSEED H B, 6700 J5 K KVFH
D USDC & K55 & EIE Mango Labs (21 47203, 7% 4700 J52K R/VAEYS @ USDC &
W BGPTSR L L TT A B =T DFTITFE - 72758,

2022 210 H 15 HOZRW KON DAO (28T B /3 U ABEOFERIZ L D . Mango Labs

8 MNGO h—7 > OMEZE, FEMIIX Appendix 1.2 Mango Token (22T &5
85 Mango Markets OBEEE, #%AEIZB L Tl Appendix  [1.Mango Markets (22T 25
8 =T 2 T OBEELI Appendix [2. Perpetual Futures Contract (/X—XF = 7 W) | %5 R
73U —KL— b L, 2D 73V — K] VR RLS, AT YT THD
(BB THIEDED IRV REY ),
https://www.cftc.gov/sites/default/files/idc/groups/public/@newsroom/documents/file/fd factsheet_final.pdf
8 Mango Markets |ZHF S & PEATRIT 5 2 & 281,
8 https://docs.mango.markets/fags/lending
N FTABUN=TRADY A — FTIL, FT—LTRETAPTONIEEVIESIEH-T2b0D, T4
BoN—=T O ERET DGR EIXRE 5220,
1 Mango Markets D> A7 AT v 77 L— NIZBEHD D AV R—NEET 5T+ Ly b
™ ENGE (3434 BUTICE DB B
793 https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1 .0.pdf p.12
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fho7=bddD, 2023 451 H 25 H, Mango Labs (% 4700 5K R %O ERME % ROz
PR L7279,
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ES) DiE 2 (B ATy 7 O HEAE, ORI | 7 AR
EHFHEAE FEHK
AR 202341 H 20 HEFiE (202341 H 9 HFFE 202341 H 9 Ak

3.4.1.1 SEC B3EIRT D EEDOE™

(1) E=EEMR

TABN—=T1, WEEPERESR & L THEHE S 172 Mango Markets D\ o 5 [ 77 /3F
A b—=2 ] ThHDMNGO b—7 > ORItk & Hs | & 4 4 L7-#% . Mango Markets 7>
BRI 1 1600 J7 2K R/LFE Y OS5 & FETO S 4 5 0 ATz,

2022 £ 10 A 11 B XZZEOHZIZ, B OAEE L TV 7z Mango Markets 7 1 0 > k%
AL, flL TW5H5ED MNGO h—27 2?95, £ 41& 8800 770 MNGO h—72 >
BT /3= F 2 7 VK R L, FRICHEA LT,

D%, NIl 25 & B 272012, WEIEDRWSBMNGO F— 7 v & Be I
Ml CREIZIEA, 7TA B AN—=RELT L End HORGIEIZ, £NLETO 10
5| B oG & LD B 2000%LL 1, ZALLLATO 90 g1 B OB G| #E L Y & 2018%LA
FHIMLTEBY ., ZOESIT~—7 v MZEIT D MNGO +—7 > Offikg % 2200%LL E 5
EHDHZLIThkoT,

™4 Appendix [7.Mango Markets ffi55PE#4%4 (Bug Bounty) (Z-2W\WT) #&MH

Mango Labs [ZIFMEFGHEHRIESHIE R H D H DD, 100 TK Rz ERE LTEY , KD 4700 52k R
VI OB & FEIIMETI MR SR 2 ERl S 28 L 2p > Tz,
79 Case 1:23-cv-00503 https://www.sec.gov/litigation/complaints/2023/comp-pr2023-13.pdf
7 K ROV EB LIRS O L — MK Y BEETRE L2 15 1400 Tk R &R 5,
TBHL S | TR, 2022 4F 10 HKS O ABOEBIEmTH Y . RERENTHOILIZ MNGO O h—7 > D
B 1817 Jik Kb, ZEIZA —H U 7 A (ETH) O 2022 4 10 H R RO TG &% 3820 BK ML,
MNGO h—7 > OES1EIEA ETH OEGE D 0.000047 15 TH 0 | D TR,
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T AR AS—= T 1E 1600 5K R/VFR Y DR 5& S Z [FIL L72#%, MNGO h—2 »
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WL, TA B R—=712L5D MNGO b—7 VOAREREDOE—7 22HFFBH (2023 4 1
H 20 H) £T, @ OMHHEG T IIH 90% F% L, Hikm b 80% 2%, MNGO k—
7 OB L, HERIHEE 5 27,

TABNR—=T1F, v kU afiffEF Iz Mango Markets 28 L7228, 3 <IZESMCE
CLl7, 2022412 A 26 H, 7=/ N 2ZREY | GEHKTEK & TSR EO RS Tl S
77

(2) SEC OEiE

TARUN—=TREEAL, #8IEL7Z MNGO h—7 ik, #EHLDSOE TN BA T HF]
WAL CHAFRICAR TRET 20 TH Y | BIGEREICRT D TR IS4 T
LEEFE LTI, S,

T AR NR—71E, 1934 FEFEAEGS I FTEES 10 (b) 55 (15U.S.C. §78j(b)) MHLET 2 FEk
FEIRSC 1934 AR5 | TSR 9 2R(a)(2) (15 US.C. § 78i(a)(2)) 2NHET 2 G #IEIZFE Y
THREATHICE G5 Z LISk 0 BEOFERKES I BLE R OV S8R 1E BLE & e
HEEREDZ L OREITERK L=,

SEC 1%, 1934 FFFEAH 5] ir§21(d) [15 U.S.C. § 78u(d)ICHES & AFfn gL L, 748
UNN=ZIZH LT, RFRATH LML CONTATHICEET 5 Z L2 KAILEE T2 8 R
EEMZBFELZOREEZILD KomaT228, REGEILZHTZLE2KRDD,

3.4.1.2 SEC OFRICE S EBERITEHITOWNT

(1)  FEEFFEEKICONWT

1934 4EZERE G FTiES 10(b) = (15U.S.C.§ 78j(b)) 7%, FEAFEMR &%, s XITrafE
L L9 E A KIC, BEFICENMICFESROBA UIFRAO BRI E L SH 51745
IR, BUE T, SERD ARG PN SN TV A0 ENIThNb BT, fEROE
B2 B\ THEER SUTIRIR A 7288l 2 & 5 2 L 2 2R T T\ D,

799 10(b): Securities fraud refers to the practice of intentionally inducing investors to make purchase or sale decisions
about a security on the basis of false or misleading information. Federal laws prohibit any manipulative or deceptive
tactic in the purchase or sale of a security, whether or not the security is registered for sale on a public exchange.
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800 Tt shall be unlawful for any person, directly or indirectly, by the use of any means or instrumentality of interstate
commerce, or of the mails or of any facility of any national securities exchange,

a)To employ any device, scheme, or artifice to defraud,

c)To engage in any act, practice, or course of business which operates or would operate as a fraud or deceit upon any
person,

in connection with the purchase or sale of any security

801 9(a) (2) To effect, alone or with one or more other persons, a series of transactions in any security registered on a
national securities exchange creating actual or apparent active trading in such security or raising or depressing the
price of such security, for the purpose of inducing the purchase or sale of such security by others.

802 Case 1:23-cv-00173
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It shall be unlawful for any person, directly or indirectly, to use or employ, or attempt to use or employ, in connection
with any swap, or a contract of sale of any commodity in interstate commerce, or for future delivery on or subject to
the rules of any registered entity, any manipulative or deceptive device or contrivance, in contravention of such rules
and regulations as the Commission shall promulgate by not later than 1 year after July 21, 2010, provided no rule or
regulation promulgated by the Commission shall require any person to disclose to another person nonpublic
information that may be material to the market price, rate, or level of the commodity transaction, except as necessary
to make any statement made to the other person in or in connection with the transaction not misleading in any
material respect.

805 (a) It shall be unlawful for any person, directly or indirectly, in connection with any swap, or contract of sale of
any commodity in interstate commerce, or contract for future delivery on or subject to the rules of any registered
entity, to intentionally or recklessly:

(1) Use or employ, or attempt to use or employ, any manipulative device, scheme, or artifice to defraud;

(2) Make, or attempt to make, any untrue or misleading statement of a material fact or to omit to state a material fact
necessary in order to make the statements made not untrue or misleading;

(3) Engage, or attempt to engage, in any act, practice, or course of business, which operates or would operate as a
fraud or deceit upon any person

806 In addition to the prohibition in paragraph (1), it shall be unlawful for any person, directly or indirectly, to
manipulate or attempt to manipulate the price of any swap, or of any commodity in interstate commerce, or for future
delivery on or subject to the rules of any registered entity.

807 1t shall be unlawful for any person, directly or

indirectly, to manipulate or attempt to manipulate the price of any swap, or of any commodity in

interstate commerce, or for future delivery on or subject to the rules of any registered entity
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808 1t shall be a felony punishable by a fine of not more than $1,000,000 or imprisonment for not more than 10 years,
or both, together with the costs of prosecution, for:

(2)Any person to manipulate or attempt to manipulate the price of any commodity in interstate commerce, or for
future delivery on or subject to the rules of any registered entity, or of any swap, or to corner or attempt to corner any
such commodity or knowingly to deliver or cause to be delivered for transmission through the mails or interstate
commerce by telegraph, telephone, wireless, or other means of communication false or misleading or knowingly
inaccurate reports concerning crop or market information or conditions that affect or tend to affect the price of any
commodity in interstate commerce, or knowingly to violate the provisions of section 6, section 6b, subsections (a)
through (e) of subsection [1] 6¢, section 6h, section 60(1), or section 23 of this title.

809 Case 1:23-cr-00010-RMB

https://www.justice.gov/usao-sdny/press-release/file/1566841/download
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810 (1) Prohibition against manipulation

It shall be unlawful for any person, directly or indirectly, to use or employ, or attempt to use or employ, in connection
with any swap, or a contract of sale of any commodity in interstate commerce, or for future delivery on or subject to
the rules of any registered entity, any manipulative or deceptive device or contrivance.

811 (a)Felonies generally

It shall be a felony punishable by a fine of not more than $1,000,000 or imprisonment for not more than 10 years, or
both, together with the costs of prosecution, for:

(5)Any person willfully to violate any other provision of this chapter, or any rule or regulation thereunder, the
violation of which is made unlawful or the observance of which is required under the terms of this chapter, but no
person shall be subject to imprisonment under this paragraph for the violation of any rule or regulation if such person
proves that he had no knowledge of such rule or regulation.

812 Title 17, Code of Federal Regulations, Section 180.1

Prohibition on the employment, or attempted employment, of manipulative and deceptive devices.
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(a) It shall be unlawful for any person, directly or indirectly, in connection with any swap, or contract of sale of any
commodity in interstate commerce, or contract for future delivery on or subject to the rules of any registered entity, to
intentionally or recklessly:

(1) Use or employ, or attempt to use or employ, any manipulative device, scheme, or artifice to defraud;

(2) Make, or attempt to make, any untrue or misleading statement of a material fact or to omit to state a material fact
necessary in order to make the statements made not untrue or misleading;

(3) Engage, or attempt to engage, in any act, practice, or course of business, which operates or would operate as a
fraud or deceit upon any person; or,

(4) Deliver or cause to be delivered, or attempt to deliver or cause to be delivered, for transmission through the mails
or interstate commerce, by any means of communication whatsoever, a false or misleading or inaccurate report
concerning crop or market information or conditions that affect or tend to affect the price of any commodity in
interstate commerce, knowing, or acting in reckless disregard of the fact that such report is false, misleading or
inaccurate. Notwithstanding the foregoing, no violation of this subsection shall exist where the person mistakenly
transmits, in good faith, false or misleading or inaccurate information to a price reporting service.

813 Tt shall be a felony punishable by a fine of not more than $1,000,000 or imprisonment for not more than 10 years,
or both, together with the costs of prosecution, for:

(2)Any person to manipulate or attempt to manipulate the price of any commodity in interstate commerce, or for
future delivery on or subject to the rules of any registered entity, or of any swap, or to corner or attempt to corner any
such commodity or knowingly to deliver or cause to be delivered for transmission through the mails or interstate
commerce by telegraph, telephone, wireless, or other means of communication false or misleading or knowingly
inaccurate reports concerning crop or market information or conditions that affect or tend to affect the price of any
commodity in interstate commerce, or knowingly to violate the provisions of section 6, section 6b, subsections (a)
through (e) of subsection [1] 6¢, section 6h, section 60(1), or section 23 of this title.
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814 Whoever, having devised or intending to devise any scheme or artifice to defraud, or for obtaining money or
property by means of false or fraudulent pretenses, representations, or promises, transmits or causes to be transmitted
by means of wire, radio, or television communication in interstate or foreign commerce, any writings, signs, signals,
pictures, or sounds for the purpose of executing such scheme or artifice, shall be fined under this title or imprisoned
not more than 20 years, or both.
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https://www.sec.gov/litigation/complaints/2023/comp-pr2023-13.pdf
https://www.blockdata.tech/profiles/mango-labs
https://docs.mango.markets/discord-and-community
https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf

CFTC 2 REFFiA & TR,

202341 H 20 H

SEC S REFFFiA & HiEL,

202341 H 25 H

Mango Labs 23FFFAZ 2L (2022 4F 10 H 15 HICAZW KR Y DAO 123
T BT NF U ABRBEDORERIZ L U | Mango Labs 137 A B L /3 — 7 1Txf
L CHEFsMESREES: (bug bounty) 824700 J5 2Kk R/VFE XY OG54 PE % S HA
ST=bDOO, 202341 A 25 H  Mango Labs 1 4700 J5 2k RV 0 E
BEAE A SR D RRFL & 1) 824,

Mango Labs (ZIZMassMEMIERHIEL 1 H 2D & DD, 100 72K R
fRELTERD . AHED 4700 J72Kk B/VAE Y O 58 PE I X ES9 M D4l
A el B L o Tz,

3433 HUTIZBWTHWO N T 2 Z VB ERAE OB D 2E4H825

RKERIZOWTH T == g aiTolc 2 A, LFOFENHBH L,

Mango Markets TO 7T A £ /3= 27 OIRG|BEEIZ 3T Solana explorer THERR FIHE, 7 A
BoN=7 BN ET J1 v o NI SEERGIFT (FTX Trading Ltd.) 72>5 1000 75K
RAVFHS L ED USDC #LL R 2 DT 717 2 R IZ A& LTz,

Accountl:yUJw9a2PyoqKkH47i14yEGf4WXomSHMIiK7Lp29Xs2NgM

Account2:J44uRJXJEDTyPeFG6BtQJ3skhex8FeBbDJWVoh3z9dJU

FE2o0T T bnh, BEFEIZ 2SO0 Mango T T R ESERR L, KT T
MZZ+ 41 500 77 USDC % 5 L 7=,

MangoAccount] :4ANDSFVPjUGGix9VuGFuJefDWpg3THb58c277hbVRnjNa

MangoAccount2: CQvKSNnYtPTZfORQS5jkHg8q2swJyRsdQLcFcj3EmKFX

ERET BT N OFFH D Mango Markets TOFEGEEE~D B 5122V T, Mango Markets
ECTEHOAME-1 1500 7K FAVEEAD U+ Ly b7 RLANLGHT&ITo T,

823 Appendix [7. Mango Markets ffig51E##%4 (Bug Bounty) &2\ T A&
824 https:/decrypt.co/121487/mango-markets-attacker-urges-court-let-him-keep-hacked-funds

8

N

5 https://medium.com/coinmonks/how-to-analyze-an-attack-a-case-on-the-mango-markets-hack-f1d4389c009f

826 Solana 7R v 7 Fx—2 LD ) U AARNT 4TV T+ L b, Appendix [3.Mango W%R%| %5
827 Mango Markets & |92 D |Z Mango Markets CEHA DT 17 > N B AERKT 5 A4k
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https://explorer.solana.com/address/J44uRJxJEDTyPgFG6BtQJ3skhex8FeBbDJWVoh3z9dJU
https://trade.mango.markets/account?pubkey=CQvKSNnYtPTZfQRQ5jkHq8q2swJyRsdQLcFcj3EmKFfX
https://decrypt.co/121487/mango-markets-attacker-urges-court-let-him-keep-hacked-funds
https://medium.com/coinmonks/how-to-analyze-an-attack-a-case-on-the-mango-markets-hack-f1d4389c009f

EROAME-1 81500 TK NV &2 5U4+Lby T RL A .
https://trade.mango.markets/account?pubkey=4ND8FVPjUGGjx9VuGFuJefDWpe3THb58c277hbV

RnjNa

XZFEI-3-4-4 BEFEAEZHEIEZYFLVY FT RLX

& Mango v3 suffered an exploit October 2022 and is not functional. Please visit redeem.mango.markets to recover tokens.

Connect
Ll C o

4NDS8F...RnjNa =

e

Overview

Account Value

-$115,382,609.79

Health

No chart available

] Liabilities

v $115,382,609.79

Futures Positions

Unrealized PnL Redeemable Value

-$777,781.06

ERDoAZ7 )= vay b0, U by BT FLRITROLEBYVHATLINATNSD ¢
ANDSFVPjUGG)jx9VuGFuJefDWpg3THb58c277hbVRnjNa

FENT, U U+ Ly 7 LA (L..VRnjNa) OEG|ERELZ 5% & | (...s2NgM) Account]
VA by b7 RUADLR SN Z LA LT,

https://explorer.solana.com/tx/4MV]ZVEDwpZkJVNFMrkmtk2yGnigjv5S{PLvdZSYGU7RwZy1
d8vQySYKCvOIUuUNgMAfW2WDrwsYRy8cJRjsm35qCG

System Program: Create Account
e From Address:yUJw9a2PyoqKkH47i4yEGf4W XomSHMIiK7Lp29Xs2NqM
o New Address:4ND8FVPjUGGjx9VuGFulefDWpg3THb58c277hbVRnjNa
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https://trade.mango.markets/account?pubkey=4ND8FVPjUGGjx9VuGFuJefDWpg3THb58c277hbVRnjNa
https://trade.mango.markets/account?pubkey=4ND8FVPjUGGjx9VuGFuJefDWpg3THb58c277hbVRnjNa
https://explorer.solana.com/tx/4MVjZVEDwpZkJVNFMrkmtk2yGnigjv5SfPLvdZSYGU7RwZy1d8vQySYkCv9UuNqMAfW2WDrwsYRy8cJRjsm35qCG
https://explorer.solana.com/tx/4MVjZVEDwpZkJVNFMrkmtk2yGnigjv5SfPLvdZSYGU7RwZy1d8vQySYkCv9UuNqMAfW2WDrwsYRy8cJRjsm35qCG

X|F1I1-3-4-5 MangoAccountl BiERX D7 1 v 7 F = — L Fo8%k

#21 System Program: Create Account

Program

From Address

New Address

Transfer Amount (SOL) 60.83079164

Allocated Data Size 4296 byte(s)

Assigned Program Id

EFEDO4HT D ANDSFVPJUGG|x9VuGFulJefDWpe3THb58¢277hbVRnjNa 7 K L XA D H
1% yUIw9a2PyoqKkH47i4vEGfAWXomSHMIK7Lp29Xs2NgM 7 R L ZDOFE;HF= L RN D)
bORHDHZ LA L, (WEH MangoAccountl)

BT, TRLD 22507 A7 bOBRESL T 5 &,

Account2:J44uRJXJEDTyPeFG6BtQJ3skhex8FeBbDJWVoh3z9dJU

MangoAccount2: CQvKSNn YtPTZfORQS5jkHq8q2swJyRsdQL cFcj3EmKF{X

EFED 2 >0EGG v 7vG, (..29dJU) 2% Mango Markets (ZC (..mKFfX) 77> b
EVERL L7z 2 &AM L 7=,

https://explorer.solana.com/tx/FGL3GMdRc1zVk8BhYFXvBk5GvmfveMeQz7QwKDNAGTaGq
nh1VwK38WVNtkXpHXUINpBSNMHK96KBIJVMPjc5BTPm
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https://explorer.solana.com/address/4ND8FVPjUGGjx9VuGFuJefDWpg3THb58c277hbVRnjNa
https://explorer.solana.com/address/yUJw9a2PyoqKkH47i4yEGf4WXomSHMiK7Lp29Xs2NqM
https://explorer.solana.com/address/J44uRJxJEDTyPgFG6BtQJ3skhex8FeBbDJWVoh3z9dJU
https://trade.mango.markets/account?pubkey=CQvKSNnYtPTZfQRQ5jkHq8q2swJyRsdQLcFcj3EmKFfX
https://explorer.solana.com/tx/FGL3GMdRc1zVk8BhYFXvBk5GvmfvcMeQz7QwKDNAGTaGqnh1VwK38WVNtkXpHXU9NpBSNMHK96KBJVMPjc5BTPm
https://explorer.solana.com/tx/FGL3GMdRc1zVk8BhYFXvBk5GvmfvcMeQz7QwKDNAGTaGqnh1VwK38WVNtkXpHXU9NpBSNMHK96KBJVMPjc5BTPm

X|F1I1-3-4-6 MangoAccount2 BigX D7 1 v 7 F = — L Fof%k

#21 System Program: Create Account

Program

From Address

New Address

Transfer Amount (SOL) ©0.938791684

Allocated Data Size 4295 byte(s)

Assigned Program Id

FEOfEFE D J4A4uRIXKIEDTYPeFG6BtQJ3skhex8FeBbDIWVoh3z9dJU 7 KL 2 Dt =
1% COVKSNnYtPTZfQRQ5ikHq8qg2swlyRsdQLcFci3EmKFfX 7 R L ZDEH I LR Wb
DHREHDHZEPHIPI LT, (BKEBEH MangoAccount2)

B #3F MangoAccountl & BB MangoAccount2 D BH#M: %2 3473 5 121X, MNGO h—7
> O SettlePnL OHEREDIBIE 2 HERR 3 2 MEN B 585,

MangoAccount] @ SettlePnL fE ARG L FREOEY ThH 5,

XIZFI11-3-4-7 SettlePnl DHEB|

Timestamp (UTC) Event

Oct 11, 2022 at

The attacker calls Mango: SettlePnl for the perpetual order of Mangofccount1: SFVAK...cEDv1
22:29:27

SettlePnL @ url :
https://explorer.solana.com/tx/SFVdKJpzm2hsK5Kq9LDBD47ZXQu85s5UffCYUrzsqZUBiWrCml1
q7JG95PpRye42fqnZyAXeAvYPKxiV6urcEDv1

828 SettlePnl I, /N—<F = 7 LSEMERG| 72 b ORI UFHEKEZ USDC b—2 VEREICBEI S5 2 L 245
9", https://docs.mango.markets/mango-markets/settle-pnl

SettelPnl fEERIZ-DUVNT  (Mango Markets ZAZ~<—2 (https://docs.mango.markets/mango-markets/settle-pnl) &
Y 51 ) : “The act of pnl settlement takes two perp market participants with unsettled pnl of opposite sign and reduces
it equally on both sides by transfering a tokens between the accounts.*

FOER : PNL IRFOAT AL, RIBRDIER RO PNL ZFi2 2 AD/S—_F 2 TV TESINE 2 Y |
TADY MATh—=7 U EBIETHZLICRY, WAFOMTHHEIED S ELHDTH D,
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https://explorer.solana.com/address/J44uRJxJEDTyPgFG6BtQJ3skhex8FeBbDJWVoh3z9dJU
https://trade.mango.markets/account?pubkey=CQvKSNnYtPTZfQRQ5jkHq8q2swJyRsdQLcFcj3EmKFfX
https://explorer.solana.com/tx/SFVdKJpzm2hsK5Kq9LDBD47ZXQu85s5UffCYUrzsqZUBiWrCm1q7JG95PpRye42fqnZyAXeAvYPKxiV6urcEDv1
https://explorer.solana.com/tx/SFVdKJpzm2hsK5Kq9LDBD47ZXQu85s5UffCYUrzsqZUBiWrCm1q7JG95PpRye42fqnZyAXeAvYPKxiV6urcEDv1
https://docs.mango.markets/mango-markets/settle-pnl

XIFIII-3-4-8 SettlePnl D7 1 v 7 F = — L E08%

#2 Mango Program: SettlePnl

Program

Account #1

Account #2

Account #3

iz RS L Account#2 (MNGO h—7 OB WFHIEEbid 7 KL R) X
ANDSFVPjUGG{x9VuGFulefDWpg3THb58c277hbVRnjNa (¥ #% MangoAccountl), & L C
Account #3 (MNGO h—7 @7 ) FHlL Bbnd7 FLX) 1
CQVKSNnYtPTZfQRQ5jkHq8q2swIJyRsdQLcFcj3EmKFfX (M ## MangoAccount2) T 5
ZERbNoT,

WBEDET T NKEE Accountl) & (KEE Account2) DL | JEIE A [HH L 7275 5.
MNGO h—7 v OffifgITR D RAERBIZED >/ L BN L2 WBIIX FRLOBEY TH D,

(K E&E Accountl) Hu5|JE
MZFI-3-4-9 Accountl DEE|JBEE

Timestamp (UTC) Event

Oct 11, 2022 at
19:36:47

Oct 11, 2022 at
19:43:03

Oct 11, 2022 at
19:50:31

Oct 11, 2022 at
19:54:47

Oct 11, 2022 at
22:08:07

Oct 11, 2022 at
22:18:57

Oct 11, 2022 at
22:23:40

Oct 11, 2022 at
22:26:30

The attacker created Account1 and funded 25K USDC from FTX in tx 2p86o...gFUyG

The attacker transferred 2M USDC to Account 1 from FTX in tx 5q2VX...ovTCV
The attacker transferred another 3.5M USDC to dccount T in tx 4aPwY.. .wBiYM
Now Accountl has 5.525M USDC

The attacker funded Account1 with 1 SOL from FTX in tx cbxM5...4yg5Q

MNow, &coount] can sign and send transactions!

The attacker created Mangoficcount1 and deposited 100 USDC to it: tx 4MVjZ...35qCG

The attacker deposit 5M USDC to Mangodccount1: tx 3cBEK...ABunY
The attacker placed a perpetual order in the MNGO-PERP market: tx 2xP52...XHPQR
(quantity = 515717245, price = 382

The attacker started manipulating MNGO prices via Jupiter, Raydium and Serum.

In this tx, 200K USDC is used to buy 1,993,371.266754 MNGO: tx 502wk.. . HE1Km
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https://explorer.solana.com/address/4ND8FVPjUGGjx9VuGFuJefDWpg3THb58c277hbVRnjNa
https://trade.mango.markets/account?pubkey=CQvKSNnYtPTZfQRQ5jkHq8q2swJyRsdQLcFcj3EmKFfX

(B35 Account?) HYB|JERE
XFRIM-3-4-10 Account2 DEB|JEEE

Oct 11, 2022 at

The attacker funded #ccount2 SM USDC from FTX in tx: 297Ga...P7Ftk
19:49:47

Oct 11, 2022 at

The attacker funded #ccount2 with 1 SOL in tx: 2krAGE...xYslo
19:54:14

Oct 11, 2022 at

The attacker created Wangohcecount2 and deposited 1 USDC to it in tx EGL3G...5BTPm
22:07:26

Oct 11, 2022 at
The attacker deposited 5M USDC to Manzodccount? in tx 66AFL...CixyC

22:19:13

Oct 11, 2022 at The attacker created a short position in MNGO-PERP in tx 2mMMv...4hfdx
22:24:47 (quantity = 261780104 price = 0.0382)

Oct 11, 2022 at The attacker created a short position in MNGO-PERP in tx gbVq5...wM4yE
22:25:35 (quantity = 222688514 price = 0.0382)

Oct 11, 2022 at The attacker created a short position in MNGO-PERP in tx 2g2k8...d5g45
22:25:51 (quantity = 3833491 price = 0.0382)

o (BEE Accountl) & (MEEE Account?) HB|BEE/ZIT TlX, WMUKBEDOT A
7Y R THDLHRFEXTERVA, MNGO h—7 VR AAAERGICEb 7T v o b
Th D rEethIIE Y,

PR AR IXLL T O® Y Th D,

O Mango DAO ?”Repay the Bad Debt”7> & EAHD A E-1 & 1500 oKk KA IR 5 7 4+
Ly 7 RLRAZHE

@ LiEFOOT+ Ly N7 RLRAOHRIBENOHEITOV ALy N7 N A& Ff
TE

@ SettlePnL#L Y | EFEEFOV 4 L b7 RLAPKE LIS 0T Y TH7 4+ L
v 7 R LA ZRE

@ EEEFEQUAL v T RLAOKRRBRENGHRITO Y+ Ly N7 RLAZRE

® EREEEO~@U Ly b7 RLAOESIEREEZMY | MNGO k—27 SR D ARA
EEEG| & BfRERE W E RO 2 E5 | 2% LR, HEO~@QD v+ Ly M7
R L A% Mango Markets DBBEE SFT AT 2 wREMEDS mV, BEHIE, 9 3 e O
(2022 = 10 A 11 H 19:30 B{~23:00 tH) T 1 {2k KL LL MY ORE B-& E O BB
DLLTOWBYITONTEY , REIROEEMENREHZ 506 THSH (LUTD K 0 FEH
BHETH D),

829 SQettlePnl (%7 \—XF = T IVEMIEGE 2> 5 OFZE I K% USDC b—7 VEEICBEI S5 Z L 215
j—o
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1. Mango Markets (2T 2 ©DDOFHHT H 7 > RN S #v7= (MangoAccountl &
MangoAccount2) ,

2. MangoAccountl (& Accountl 75 Bk & 41, MangoAccount2 (X Account2 7> & BAEX
iz,

3. Accountl & Account2 75, MangoAccountl & MangoAccount2 (2 4LE 4L 500 /7
USDC S A&ENT,

4, MangoAccountl |[I/N—_XF o T VEa L TR v a v E A —T

5. MangoAccount2 |/ N—_XF 2T VM a — MR PV a v x4 —7 v (HIEKE
JEADR Do T, B FRORT Y a L EfRT 2O TERVNEEZLND,)

6. Accountl X MNGO h—7 > ORKEIEAIG| 21T o7z, % D%, MangoAccountl |3
SettlePnl #1757, Z® SettlePnl ODEHEZ T 7 v 7 Fx— 0 THRRIZE A,
MangoAccount2 7352 D FINZ&H 5 Z & 2348

W Accountl DHG|EREZ S HITHHTT 5 &, HEEH T Serum®C MNGO h—7
VEREICHEALZ (MNGO b—7 v Ok Z ANAHIZ BiF57-9),

RERENBIEITTFEO url THER WTHE -

https://explorer.solana.com/tx/3SZpH1FNCVXk5J19fMHjfHmAhht9korcxkBK2RmtQk47ykmlJi
KFqTbAfHxcWLpaE7kam4qFTO6NSLOQMT3yu6Bs5XX

TAEBAN=T1E, B MNGO ~—7 > % KEH A%, Mango Markets (23T 5%
PEEDIENEAT 5T, KEMA & EBEESOMBANOBIRICOWNT, [XFE H1-3-4-11 (THE
RINTEEHTND,

KFKII-3-4-11 MNGO h—7 > OKEFEAR R SEEOHABE

Timestamp (UTC) Event

Oct 11, 2022 at The attacker traded 50K USDC for 100,172.209331 MNGO, increasing MNGO's price to 0.499
22:34:26 USDC in tx 35ZpH...BsSXX (13X of Margsbccourt1's long position price 0.0382)

Oct 11, 2022 at

The attacker withdrew 400,000 Wrapped SOL from Mango in tx 2146z...spgwY
22:36:34

Oct 11, 2022 at

The attacker withdrew 361,577 Wrapped SOL from Mango in tx zpoYV...vWngV
22:37:27

Oct 11, 2022 at

The attacker withdrew 798,000 Marinade staked SOL (mSOL) from Mango in 281Hw...cXdRF
22:37:38

830 Solana £ DEX https://portal.projectserum.com/, Mango Markets |Z Solana 7' 7 v 7 F = — > [T EE
SN, ARy bw—Y U BENZE Serum DEX 2RI L, 73— F = 7 /L2E1)1% Mango Markets JH B D 74
— X —7 v 7 THRB| &I TW5D, https://docs.mango.markets/
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https://explorer.solana.com/tx/3SZpH1FNCVXk5J19fMHjfHmAhht9korcxkBK2RmtQk47ykmJiKFqTbAfHxcWLpaE7kam4qFT6N8LQMT3yu6Bs5XX
https://explorer.solana.com/tx/3SZpH1FNCVXk5J19fMHjfHmAhht9korcxkBK2RmtQk47ykmJiKFqTbAfHxcWLpaE7kam4qFT6N8LQMT3yu6Bs5XX
https://portal.projectserum.com/
https://docs.mango.markets/

Serum DO, OIS IFTIZIVNTEH MNGO ~— 7 > D AT 24172881,

MNGO k—7 MlidgHs 5 L7, KBS X Mango Markets (2350 T 1 & 1500 152K Kv
FHXY OIS B & ES DM AZITV, MOESIFTTO MNGO h—7 > DA ZIEDTZ, Z DOk
K. MNGO h—7 > O ITRIEIC FH L, (B MangoAccountl) @ MNGO ~—72
DNRX—=_XF 2TV EMOu L TRV a U INER SN, v, ZORRIZEBWNT, TR
1% 112 1500 7K RAAEY OB S & ESZ FICANTZ 720, BRI LI/ 8S—XF 27 L%y
AUV a NIER SN THLEBETHIEMIFA L T o ST 582

W AT o Tt TER &% -8 8E O MangoAccountl (XX 1M-4-4 D L0 EFED
AfE (1£F1500 5K FV) ZHZ CuNiz8s,

3434 PATIC K HEEHHT
TAEBN—=21E MangoDAO DA X 2 =7 4 AL /N=8SL YR L | —#HOIRGIZ L > T
BRI O—HEZ R LG, a3Ia=T7 4 A RN—[EZT7 A B —71Z% L TILSE
R LN EICFAET 2RELER LTI, ZORET 96.6% DM E 25 Tk I
Too 2B, HEHEOERITIEKAI 2 =T 4 AN FFD MNGO F—7 VIZIRIFT 5,
FHROMEFEORERFER L NFUL TREOHE Y 8%,

P
RFEI-3-4-12 FEHE

Results

() The proposal has passed

Yes Votes No Votes

473,166,6 16,601,34
49

96.6%
C ]

Explore »

81 A L 7= BS | FTIZ 2\ Tl Appendix [6.Mango Markets (2351} Dl LH- A =X A | =B
832 https:/storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf p.11.f

833 hitps://trade.mango.markets/account?pubkey=4ND8FVPjUGGjx9VuGFuJefDWpg3THb58c277hbVRnjNa

834 https://dao.mango.markets/dao/MNGO/proposal/GYhczJANZAhG24dkkymWE9SUZv8xC4g8sQUSVFS Yprne

Repay Bad Debt #2

85 MNGO h—7 v &AL, T4 A2— F% %/ L Mango DAO D H R F U AL et & kd B A LN
—, MNGO h—7 > ORAEIAIE Appendix [8. MNGO h—2 U REEIG ] 25 W

836 https://dao.mango.markets/dao/MNGO/proposal/GYhczJANZAhG24dkkymWE9SUZv8xC4¢8s9USVFS5 Yprne
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https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf
https://trade.mango.markets/account?pubkey=4ND8FVPjUGGjx9VuGFuJefDWpg3THb58c277hbVRnjNa
https://dao.mango.markets/dao/MNGO/proposal/GYhczJdNZAhG24dkkymWE9SUZv8xC4g8s9U8VF5Yprne　Repay%20Bad%20Debt%20%232
https://dao.mango.markets/dao/MNGO/proposal/GYhczJdNZAhG24dkkymWE9SUZv8xC4g8s9U8VF5Yprne　Repay%20Bad%20Debt%20%232
https://dao.mango.markets/dao/MNGO/proposal/GYhczJdNZAhG24dkkymWE9SUZv8xC4g8s9U8VF5Yprne　Repay%20Bad%20Debt%20%232
https://dao.mango.markets/dao/MNGO/proposal/GYhczJdNZAhG24dkkymWE9SUZv8xC4g8s9U8VF5Yprne

PEEENGR (—EBHR) -
XIFI-3-4-13 TENFR (—HkE)

Top Voters

Account Vote Weight Percentage

@ 2CCTK...dSqCL 178,555,814.361301 3.57%
@ ABMq7..UKDSG 100,000,000.000000 2%
@ 3LPh9..jc18P 80,000,000.000000 1.6%
@ HS7rP...QLKB5 72,697,886.019152 1.45%

53,794,317.684551 1.08%
© Dot7B...WrMtF 53,489,826.082361 1.07%
@ 2TmD3...FypVi 35,479,923.787322 0.71%
@ 3wYOF...cdlrw 28,383,939.029862 0.57%
@ HsZD1...M9JHn 25,326,805.779760 0.51%
@ 8Y8DU...hhTAM 24,999,997.500000 0.5%
@ CHnP7...75kd5 18,508,197.500000 0.37%

@ EjEzn...goWXM 14,000,000.000000 0.28%

Show: # ¥ Nays & Undecided

Mango DAO (23T 5 & EFIET Tt a2 ¢

https://docs.mango.markets/tutorials/how-to-vote-in-governance

Mango DAO #2ZEEH~D url :
https://dao.mango.markets/dao/MNGO/proposal/GYhczJANZAhG24dkkymWE9SUZv8xC428s9U8

VFE5Yprne
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https://docs.mango.markets/tutorials/how-to-vote-in-governance
https://dao.mango.markets/dao/MNGO/proposal/GYhczJdNZAhG24dkkymWE9SUZv8xC4g8s9U8VF5Yprne
https://dao.mango.markets/dao/MNGO/proposal/GYhczJdNZAhG24dkkymWE9SUZv8xC4g8s9U8VF5Yprne

RFEI-3-4-14 RBENE

Repay Bad Debt #2

We are seeking to make users whole to the extent possible. This is the amount you have agreed to
return:

Asset Amount

mSOL 799,155

SOL 761,577

BTC 281.498

SRM 2,354,260

ETH 2286

FTT 11,774

BNB 608

GMT 152,843

RAY 98,295

AVAX 1,809

MNGO32,409,565

uspc 10,000,000

Most of these funds are currently in the control of the solana wallet yUJw and should be sent to the
wallet owned by Mango Upgrade Council: 9mM8NfXauEFviFY1S1thbo7HXYNiSWSvwZEhguJw28wY

The 10,000,000 USDC can be sent either to the Upgrade Council solana wallet or the ethereum wallet
setup by the developers: OxaBe8729A8AAb10178FBac1E9D55A0c536ce3DCa8

Within 12 hours of the proposal opening, you shall send back the assets other than USDC, MSOL,
MNGO, and SOL as a show of good faith. The remaining assets shall be sent within 12 hours once the
vote is complete and passes.

The funds sent by you and the mango DAO treasury will be used to cover any remaining bad debt in
the protocol. All mango depositors will be made whole. By voting for this proposal, mango token
holders agree to pay off the bad debt with the treasury, and waive any potential claims against
accounts with bad debt, and will not pursue any criminal investigations or freezing of funds once the
tokens are sent back as described above.

FERROREFEOTHEAD L. (L2NgM) T Ly bA—F—ITx L TE D A7z
BHEFEORFERNTEH SN TNDZ EXxbND, £, (..s2NgM) 1T EEZE Account] &
FICy+b>y 7T RLATHD,

T A ¥ 23— 27} Mango DAO (2% L T DAO (2RI 2B TED LN FAD R 5E& pE%
EREO T ALy b7 RLA (...DCa8) IZ1£-72%7#%, Mango Labs |3 Mango DAO fR &4
LT AR N— I NIRANL T 5 B ESE CHRABFICRVWRELEZT 57200 = 7% 4 |k

8T TABRAN—=IPNRF LI EEEDOT vy 7 F=— U 5dLL T
https://etherscan.io/address/0xa8e8729A6AAb10178FBacl E9D55A0¢c536ce3DCa8#tokentxns

838 Mango Markets [, 2023 422 A 8 HRFT 2300 J2K /v DAO HFH T ORESEFF - T D, KEL
7T MRS LGE, REESIT N —2 VB LFERNN—RTF 2 T M OTISINE B o TR D
FHWNHEH SRS, https://docs.mango.markets/mango-markets/insurance-fund
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B9% Bk L7z,

XFEII-3-4-15 FIAHFIZHWRESTZDD Y = 79 A FERBHIRDZY A — b

i Mango

The Mango v3 redemption website is up and depositors can claim their
redemptions according to the calculations of the DAQO proposal passed

two days ago.

If you had deposits in Mango then please visit:

BORZFE KT D 72012E, 22— JHERICEES 2T X TOFERIZET D HEFI, Frate,
K OF4% %, Mango Labs, LLC IZFEET 5 Z L2 AR LTI R L2 (YA EDOIER
IRACE DT A ) 849,

=P TRBEZFERT D2V =7 A MR T, FERT 2N TE D, 2B, ]
4 OREFEF I3 L TREE FEAT LI OFRITHER TE 2o 7,

XZEKI-3-4-16 FIAEPREEZERTH-DOOE/RMY =7 A b

Mango v3 Exploit Recovery

Claim your lost tokens as approved by the DAO vote. If you have more than one Mango Account for your
connected wallet the recovery amounts are combined.

Your Tokens:

Connect an eligible wallet

to view your claimable tokens

839 https://redeem.mango.markets/

840 https://storage.courtlistener.com/recap/gov.uscourts.nysd.592995/gov.uscourts.nysd.592995.1.0.pdf p-13
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Fral o & FIEIIAAE L7220,

3.43.6 BUTHROEB ORI

SEC, CFTC, DOJ @i, MO Mango Labs (2 & 5 Z | OHEITIRPLIZLL T D@

[SEC]
2023 422 H 2 BITATOIREB ST A B o — 7 A3 HEA,
2023 -2 H 14 BITATONTIRRBE T A B o3 — 7Rk O B 2 i FE L, MJE
ZFiR L7,

[cFTC]

zm3$3ﬂ13ﬁ B R EFAMAAIS 24 KIS E | =a— 3 — 7 INEFERHIX H T
RFEICL Y GRENC L DN AZRBA L, HFEEETHLERERT A B — 7 DOk
if&$ﬁ“$mﬁﬂ%W%¢6 &R S A, RELB R O B YA & 6O L I F O
HAEECEIES N, F72, 2023453 A 29 HICTFE SN TV RO HIRTEZE S T
PRAEHA S 47z,

[DOJ]
202342 H 14 H., FRIRFESIZBWTC, 7TA B U= 3EFRIROBG & s L, #5E
ZEEL, kRIS#EEZ3 A 148 & LT,

[Mango Labs vs 71 B /—7]

T A B N—7Z% L TIE, Mango Labs & 2023 4F 1 A 25 HICRFFLZREL, 7
A B R— T DRETEIC L > T 72 4700 T52K RV ORBRERMEC, ffg - o520
D IR TR A KD TN 584,

Mango Labs 1% Z OFfif « EZKINTONT, RIEIZH{TEEEO R Y% IKET 50 L5
THZIT, T EZTFE LRV TIILWDE W IRENRT A B /3 —27) 5 Mango DAO
(ZHEIEE &3, Mango DAO (X Z AUzl L, 74f//\~7‘75‘>‘%/\%®i§/ﬁ%‘ﬁ¥£ THAHL L
TLE-TWeled, Eez —HTHIEINT 5 72HI21L, Mango DAO D A /X=X Z D
BEEFMES D52/ bDTHLHELTEY, Lizd> TZOffE - RERNIE
RFERL SN DOTREITEZEEI SND DO TIERNE FELTWD

TA B N=TRRAT D 4700 J7 K RAFY OIS EFEIZ-DE | Mango Labs 7> b7

841 https://storage.courtlistener.com/recap/gov.uscourts.nysd.592995/gov.uscourts.nysd.592995.1.0.pdf

228


https://storage.courtlistener.com/recap/gov.uscourts.nysd.592995/gov.uscourts.nysd.592995.1.0.pdf

IEEHEENR S, FENR STV, 202343 H 10 H, BHFTIIHEFLHT L,
F 7o, VIEIANHIFTEZIT 202344 H 17 B & &ni-,

344 BRTHIV—EPROEEERI 2= 4 OX © Kt

TABUAR=TEIREIHRZESCO—HERKIET D50 L5 &I, LIRMAELZGE L
72N K 9 Mango DAO (H A4 HUARRK) (2H24S, MangoDAO IZEZHT 5 2 I 2 =7 11,
T AR R= DK 8T fEF (6700 J52K FV) FE O 58 pESR 2 0ET 5 i, Wik
A& LRI 61 {EM (4700 J5K FV) &34k 9 2 & KRR LTz,

Mango Markets % %37 L7243 fl Mango Labs®?%, 1 HIZF& D @ 4700 J5 K RVEOHE FERS
B2 ROTT A B\ =7 %42E5F, DAO &ZEIZIV T, Mango Labs I%, 7 A B /33— 73
BATEREO—BICK T HFREBET D2 LICERELZR UL a2pmER SN E
BUISON

TAEBN—=TDOFpHELIZ LS & Mango Markets # [FI{E 3 25 %, 4 X2 8D 3 7
AU E#IcBs S v, T2 3 72 H DiEE] &3k, Mango Markets (37 A £ /3 —7
OFHEFMLE D E LTNDHEERLI, T A B2 /3—=213 DOJ > b OJHI Sk & CFTC
O DORFFBIZEFE L TWAHTED, FELIET A B /=273 4700 J72Kk RAARY O 5
EREARFF T 2 2 & ZFF T 5 L 9 BAHFTICH 2. 728,

345 BHREPBEIF 2 -HE
3451 AV F Y 2—XBEOBRERHS

RKEFHFNEHLT. A X Ea—IZBWTELNEZERERII. U T LB THD (E L,
AV A2 —fERIZNECHEIL-EEAL#H L2t DT, NEITSA VX B o—X5E
DIXGEPEDHEDTH Y, IEHEEZHERL TWDH DO TR, ),

o IREMENTE L <IKWVEBMNGO b —7 NI NARMEFEIEDO R RIT /2 0 03, 72, 1F

82 Mango Labs, LLC I, # U 74 V=T INY 7T 0 VA EEEEFHEZEBEL VA4 I TMOIEN,
Mango Labs |X, Mango Markets % B %& L7, https:/www.courtlistener.com/docket/66746441/1/united-states-
securities-and-exchange-commission-v-eisenberg/ p.4

725, MangoDAO, Mango Labs D BfRMH:IZ DTl Appendix [1.1Mango Markets & Mango Labs (22U T
1 =&

83 FREROFIZ L HFfFA <2 b

84 Mango Labs #F{kIZ L % &, Mango DAO & MNGO h—7 URAEIEEEIRY B+ 7-0OIZ#FA : To
make Mango DAO and its token-holders whole and recover the funds that Defendant misappropriated, Mango Labs
brings the following action.
https://storage.courtlistener.com/recap/gov.uscourts.nysd.592995/gov.uscourts.nysd.592995.1.0.pdf p.3
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Mango Markets D =1 — F{Z13= 7 —3 72 <, FERUTRREMEIC L D b D, FEROHI L L
Cl¥ the move from Yearn v1 to Yearn v2 238 %, DeFi THILIXE LEMEMR LV 9 FREN
HDHMN, FD 80%ITFEM T L —F—I2 LD HLDOT, FLLRT 1 b 3/L X%k, Mango
Markets HHEMTHY . TR WX HAETIHELE2—L TRV, & LYEH2Y Mango
Markets & L B =—9 % & 34X, [loracle design, access controls, and lack of pause controls
andalerts] IZU A7 BB HEEZEZTLEa—7F 5759 (pause controls I35 4% 7273 DeFi
7 R an?d 0% NEELTHNDICIEED by 710 D71 b =22 3 IER7R Tt
XEHALTND), (b2 Defi t¥ =T 1 iHliZEH)

REREERNT, ZHUTBEERONE I LD T, D &b RENEIZB W TS
BREDN Y F 2 713, RIKROT 7 AL LT 18U.S.C. §1030 (“Fraud and related activity
in connection with computers”) (23D XFFIE E D, Defi DA~v— bz hZ 27 MIxtd
BNy X TIZONWTIE, REROT 7 A LITMMICONTERELZ BT T, (b
L7 0y )T = — T ER)

3452 RELSHT

Mango Markets TiGHEFRLZOMEL LT, LTD 4 AR EZ HND,

KIREME h—2 v & AT 7 VOt D

TEMWEDMKD 572 MNGO h—72 i3/ S—_F 2 7 Vel TR | S du, o5& D
EANDHLRIZ B R DHERRIT 2 > T e, BT, Z DOffegstE 222 & | Mango Markets
DA 247 7 VOZREOH =FHW5IFT (FTX & Serum) 75 MNGO h—7 > @
B KEMAT 5 2 & T OEEATTVY . Mango Markets 7> & 758 % 2 G5 LT
HZ T LT,

V—AaA— KInA—7

Mango Markets, Switchboard D 22— K& &G A~—ha hT7 7 MIA—TThV,

K RLThHoT-, BEFETIZA—H U 7L (ETH) @ 2022410 AR S OEE | E1E 3820 (B RATH

. MNGO +F—7 > OlE|EIEH ETH OEE|E D 0.000047 5 & 72> TEY | #RdD TEY,

846 Best Bid Offer; FFEDEIFIZONT, HDHRFEATATARERKEDOREMEEFTBMEDO Z & 2T,
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WBEINOORZWEEEEZ . 77 v N7+ —LM003 DAO 28T 2 HFE ATV, —ED
GHADBGE DG & U THEBEFE ~OFFBOWER 2 HEET 5 Z E RNk Sz, Lo
L. 77y 74 —2MI3H% A, ZORERRITES & iR L, #EHEO R 25K
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% 3.4 D Appendix
1. Mango Markets {22V T84

Mango Markets (Z Solana ~— 2D EMELS(FF (DEX) T, XA T 47 h—27 2 Th D
MNGO h—7 »OREENH725 DAO IZX - TEE INTEY ., FIHE IR SEEOE
ERRT 7 LAV VEIBE{T) Z LN TE %, Mango Markets £, ARy h~v—T
5112 Serum DEX88Zffi ] L T\ %, F 7=, MangoMarkets CORG| L/ \—_F = 7 LY
EWHIMEADA—F—T v 7 THEH SFL TN 5849,

MNGO k—7 VAT Solana X—AD h—7 VI T a =

https://coinmarketcap.com/view/solana-ecosystem/

1.1 Mango Markets & Mango Labs {22V T80

Mango Markets % B%& L 72 Mango Labs & Blockwork Foundation 1%, 50%LL - MNGO k
— 7 ERALTEY ., TNFT U ZAFEHARDREBEFEDOREICRE 2R > T 5%,

ERAT =Y —ORRIELZ R N-3-4-17 I2E L DTV D,

X|ZRII1-3-4-17 Mango Markets, Mango Labs, Mango DAO D BEi{%[X]

Mango Labs
ﬁ Mango Markets
Blockworks Foundation

ANFUR
Mango DAO
L
\ Mango Labs Blockworks Foundation User A UserB ~ « J
:Ezzlrol)/\“—

1.2 MNGO h—727 T2\ T
MNGO bk —7 % Mango Markets O % /3 F > A h—27 T, Z OFTA#1X Mango Markets

847
8

https://docs.mango.markets/

8 Solana HESE X 7= 45 B ELS | FT hitps://www.kraken.com/learn/what-is-serum-srm

849 Mango Markets Cl3/3\—XF = TILEH O HLS] L AT X 72\ https://docs.mango.markets/
850 hitps://www.sec.gov/litigation/complaints/2023/comp-pr2023-13.pdf p4

851 https://www.sec.gov/litigation/complaints/2023/comp-pr2023-13.pdf p.11
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7T b AL ORERERET DIRBIAT L REEELTE SN D,

e KRG
HTHT i

= : 10,000,000,000
# : 1,000,000,000
MNGO b+ —7 » Zfifi o 7o 5 B FNEBS?
1. Realm®B3D~_— T IZKH)
2. https://dao-beta.mango.markets/dao/MNGO
Realm : Solana LDMEHEE I DAO ZAFR L, A "—ZFH L, BRLHREL, M
BalWnd 2720077y b7+ —5b, WET L7202, Mango Labs 77 v b7
+—b KEEZITOTT7y b7 +—Db) I, VAL y h&EHT 5 (connect wallet
WNEHEWTEL, it 28B4 %21TI) .
3. Deposit Governance Tokens R ¥ > % 7 U » 7
4. "Deposit your tokens?" L9 XA T 1 FHRRRSIHL, Deposit &7 U s 7854
5, =Y —=NJATTZ h—F LI HNRTF U A N—=7 URFUCER R END,

X M-3-4-18 1%, H/XF LA =7 R AHITH 5,
XZKIII-3-4-18 Mango DAO D H/XF 2 A h—27 VIRV

Governance Tokens

MNGO Votes
5,000,000

You have 10.450657 tokens available to deposit.

852
853

https://docs.mango.markets/tutorials/how-to-vote-in-governance

https://dao-beta.mango.markets/dao/MNGO

84 WHATHIIE =2 U ERTEIT D Z LT Dk BIEHT XA IV ZIZARTH LN, BENKT
THRNIH & H L7583 E N8 & 72D (https://docs.mango.markets/tutorials/how-to-vote-in-
governance) ,
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BAEDRRZTTREDOY A MNFRSN, 7V v 7305 ERBOFMPETR ST,
KESTDHZENTE D,

MFII1-3-4-19 Mango DAO (25T 2 IERE—F

‘. Mango DAO =z @ Website §J Twitter

79 proposals New ‘ Filter v

Burn it all - Burn 4 billion MNGO
@© Completed 2 days ago

FDV is a meme - Burn 1 billion MNGO
©® Completed 3 days ago

List AVAX Perp
©® Completed 15 days ago

List DOT Perp (Corrected)
© Defeated 15 days ago

MNGO bk—7 > 38 CTHIAT SAVTCRFOWNFRIL TR D & 36 1 85
BHZE 5%
Mango Markets OHMERF, T, HEEEIBMN AT O BHFEH (2
o IRIRE : 5%
SEIOHFERTIE, TA B RA—=TNEIRE S 472 6700 15K RAIHII X THRRE 23 TS
FIORFTHDICEH SN, RBEEOAFHIEE LE 100 5k Fv (45
1,000,000,000x 4 FE{i% 0.02x0.05)
o DAO JE®E : 90%

MNGO bk —7 ANIAAY A b, LU TFORGIFTNGHEAT 5 2 & 23S ATHE
e Jupiter Aggregator
e Raydium Swap
e Raydium DEX

e Orca Swap

85 https://docs.mango.markets/litepaper
86 N—J URAFICLDHETHVEZRD S (https://docs.mango.markets/litepaper) ,
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857

MNGO bk —7 {3 https://trade.mango.markets |ZFHIT 5 Z & THRIEA1GD Z LN TE 5,
T FRO~— Y TER T TH 2,

https://trade.mango.markets/stats

i S & RE & TR 7235 & ORI+ D)
XIFKI-3-4-20 B B-EELZ AT O F—&

Current Stats

® usoc

R MNGO

Mango Markets “CDF|F- D {HKH A8
1. Mango Markets Account [Z A&7 5721 T, T XTOEEIZ HBAIF 234 <
2. [TAhvr b HiEIZHD R+ 27T, TXTOEEOGEE B Z L O+
BBNFRIND,
3. HHFEEHIER=
4. wmy 77Ty 7R L, AT ZEEITIVO TS e mlEe
5. FliE, FIHSE (BFHE O/ ARE-2FHE OHEESRE) O TR zNS,
FFOFHFEH
Mango Markets 4] 1178 D& A% : 10,000
Mango Markets 4] JH7# O TABKRER : 500,000
A& D F]F 1 10,000/500,000=2%

https://docs.mango.markets/fags/lending
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1.3 Mango Markets DE§EEIZ DV T

Mango Markets DRFRAIZLBEREIZ DV CTIEIX R 111-3-4-21 D & 35 1) 88

X|FZ1I1-3-4-21 Mango Markets (2331} 5 FHE—&

HEREA E %
H T 2D MNGO h—7 %> Mango Markets 7" 12 | = /L OOFER 2 IR E
= TORBITHT HDEREET) LN TE D,
f—=2rrmyr MNGO h—7 3K 5 Ffilny 7 T, my 27 352L7T
DAO TOHZED = A MK 2 5E THINT 5,
B WS EFESOEH FAN) ICXVRIF 220D Z LR TE 5,
EA AT DG FESEOMEZ AR E LTEY AREITH 2 L0
TE 2,
TH .85 THTY RDAJVARA R 7 AR 0 LTS5 EiERNRAS
N5,
NIVARARNY T AILZAA Y 7 AE, HLWRY Y g v OB TSR 2 E
2,860 THEDIHEHEND, ~VARX MY 7 AR 0 & FEID EFRS

b,

ANV AA RN ZZ2FTPFROEEBETRESINDL,

health = Z ai - pi-wi — - pi - -u.rf
E_

where
a; — quantity asset i
pi — price of i
wi — asset weight
w! — liability weight
l; — quantity liability i

858 https://docs.mango.markets/
89 Mango Markets (3515 2 W8 O HAHA D EEHIIZ SV TIE, https:/docs.mango.markets/mango-v2/liquidator

https://docs.mango.markets/mango-markets/health-overview
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PR M-3-4-22 [ZHH (FAAN) HEFITHL (2—F—IXZ O Z I L TS EESE %
Mango Markets |27, FFZ2ZITHD Z &N TE D),
X&I-3-4-22 |H FEA) EEG

Q

Welcome to Mango

° Cross-collateralized leverage trading
@ All assets count as collateral to trade or borrow

° Deposit any asset and earn interest
automatically

° Borrow against your assets for other DeFi
activities

The V3 prot in public beta. This is
unaudited sof , use it at your own risk.

IZI | understand and accept the risks

Get Started

KR -3-4-23 7> 5 M-3-4-27 1IfEANEEE] (HBEHF X NSO X T72—A %I LT 1
B 1500 77K FAVFHY O B EEEZEAN) TH D,

XIFII1-3-4-23 5| HEmEHl

Wiithdraw

withdraw

XIZ1I1-3-4-24  {& A E A

All Assets
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KFKIN-3-4-25 EAZRET 5 EmEA

Withdraw Funds
Asset

@ uspc

Borrow Funds ()

Amount

10000

Withdraw Funds
Asset

® usbc

Borrow Funds (&)

Amount

100000

KRI-3-4-27 BESEEL S & HIEmEmF

Confirm Withdraw

You're about to withdraw

100000

@ Account Health Check (3) P

$920047.77
Low

0.17x
$158824.31

Withdraw

Mango Markets T A FIBERT 75 & PEFE OFSHITILL F D & Fs 1) 81
USDC, MNGO, BTC, ETH, SOL, USDT, SRM, RAY, FTT, MSOL, BNB, AVAX, GMT
FROBEFEEFIZONT, MEMERHIIEL, SHEZITHZ ENARETH D,

https://trade.mango.markets/stats
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2-Perpetual Futures Contract (/S—_XF 2 7 /L55Hy) 862

= RXF 2 TV IR BRI T TERD SRR & BT 0 . AR 20,
FDID, FERTET R a 2 hAT 252 LN TE 58,

P I BSOS & I PEDOMRE & D7, RUEUT 258 EFMED L ALy POREITHE
DNT, B 7 &Y a— FOWOZKIORAE O] TEBIAINI SHAD S S 41 585,

SEHER 5| DS

2000USDC T 10 5 MNGO h—7 > A L7-#%., MNGO h—727 > OffifsAs 1.5 5127
ST ET D, ZOFEMHEEL. 2 ODHFETITH) ZENRTX D,
1. 12HIX, 0.03USDC T3tV &C7ln US| & i3 586,
2. 2OHIEZ, RV v arE2x0EEEHITH,
EHLLDEEA YL, 1 1000USDC OFEEFD Z LN T 5,

e = WIBRATNIZIRE L2 WEGA, 77 v b7+ — 2T EEBIICHS L — b THIRY)
PR IZIR BT 5,
IR RTF 2 TV DOGET, MR LiEW, HIIREIAIC D Z ity

Mango Markets (2331 5 /83— _F- 2 7 V5EY)

Mango Markets D55, FEHLA 1T EE D 120% 2L EOED & 5 & PEA# R T 5 3
Db, ZOGELABOILFEZ, THEREE] EFEEATHS,

BLWEG| 2179 & &0, BEDMENARD 120%LL T2 D F v HLEFRN 120%
LRI 256813, TOWEI 2179 2 L3 TERy, BFOBGINKT 2 Z &3/,
FROELNTERNWETTH D,

862

https://en.wikipedia.org/wiki/Perpetual _futures#:~:text=In%20finance%2C%20a%20perpetual %20futures,unspecifie
d%20point%20in%20the%20future.

863 https://academy.binance.com/en/articles/what-are-perpetual-futures-contracts
864

https://en.wikipedia.org/wiki/Perpetual _futures#:~:text=In%?20finance%2C%20a%20perpetual%20futures.unspecifie
d%20point%20in%20the%20future.

865 https://milkroad.com/funding/perpetual-contracts
86 &7ty MNBIDOZ & ; tMOBB| OB EZMZRT IS THDH, A7y NIBILEOTE THHRAE

FTHIENTE LN, RSB AT v a v, MG TRET D, 7%y MGHE, KRIIOIS| D%
BERRT 272012, BB Z/& T2 2 LR HRCHORN T v a 2D 2 Lagkd 5,
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B ABOMEIL, T TF=—rF T 7 ANEOMiENHEIHEN D,
BAKEIIZIE, FERoORTEX S 587

Convert (deposits, USD) + Convert (positions, USD)

Collateral Ratio =
Convert (loans, USD)

Collateral Ratio : fHER=E

Convert (deposits, USD): TABH OTHSEE (EIE)

Convert (positions, USD) : /S—_XF = T /VEMAR T T 3 » OfE

Convert (loans, USD) : Af& : TA®GH OfEAEH

A IZZEB T 2720, H LWEGIATON AR TH, EEOMMEA TR0, AENEL
T, ARERENZEET D2 LD D,

RN 110% % FlE D &, (EREGI AL TEE] S, AENOEED—E X ITaE
DI D AIREVEDS & 2868,

IN=_F 2T VL, WS OPOEREZRNT, Bl &I1EER T & D ITHERET 5.

P RF o T AT IR A N s . BB . B O T [ B
W5 U SR - b L FERET D RER B .

E7o, LS Ly VHERREILG S LB A YR Tl o 7256 EIFNER Y Y 3 v %
BICERT 22 8D 5,

867 https://docs.mango.markets/mango-v2/overview

868 https://github.com/blockworks-foundation/mango-explorer/blob/v2/Liquidation.ipynb
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i RFI TR (FEAH) 80

[X|F£111-3-4-28 Mango Markets Ti5#/E, RS COREHE

"E Hik=E =
1 2019 g -
s 4 i @ 77UV i
T A E =27 Circle (27 o
- CIRCLE Account-1

H v B ( ICircle
Account-1] )

FAEY =Y

Circle : USDCERITTRART—7La4A TSy b 7x—4A

2 2022 4210 A 11 HIER~T

w2 E&
% oo n [ e 09
7 A ¥ X"— 2% Circle account1 UPC et USPC ccount
Account-1 Zil U C, K5 &RE TAE =T TARY =T
U4 Ly MK
14,179,322USDC # i%ft, D
%, AL TA B RR—=T R
BHLL T\ % FTX Exchange-1
D7 1>k ( TExchange-1
Account] ) Z#9 12,499,900
USDC % &4
3 | 2022410 A4 11 H/Ffk 3:36 = s =
~ “F# 3:50 Exchange -1 oiess Solana
Account Wallet-1

Exchange-1 77 7 > hinb,
Mango Markets 23M&ZE X 31T
WaAH7uay7Fz—2rThDH
Solana EOREEEED 4 L v
k ( I'Solana Wallet-1] ) (24
5,524,838 USDC 23261 &4
7=

FAEYNR=F

869 https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf
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HE kR =
4 2022 4F 10 H 11 H /-4 3:47 = . =
E)(Change-]_ T h 17 N2 }\ o) %;’f{{] ixchan%e -1 ! U::'nDC. Solana
ccoun Wallet-2
4,999,999.95 USDC 7> Solana FAEY =Y
Ty F—r EORDY
#+ L v ;b ( I'Solana Wallet-
2] ) IZEMENT,
5 2022 4F 10 A 11 H % 6:08 .
~ T 6:18 e o, =
Solana Mango
Solana Wallet-1 7> % Mango Wallet -1 S‘T,T[;Em Account-1
Markets D7 5 7> TAEY =T TAEyr=F
( 'Mango Account-1] ) Z#9
5,000,100 USDC 2 i&ft &
776
6 2022 4 10 H 11 H T 6:07 = EE =
M Solana 4,995,998.35 Mango
Solana Wallet-2 7> 59 Wallet-2 vspe Account-2
. FAEY =Y FAEY =4
4,999,998.95 USDC 735D
Mango Markets 7% 7 > |k
(Mango Account-2) (Z5fF &4
770
7 2022 410 H 11 AT 6:24

~ ‘F1% 6:25

Mango Account-2 [ MNGO
k—2 & USDC D%
IZHADNTeR—=RF 2 T
Mo Tva—h) Rovay
ARA, N RXTF 2T
(LA 488,302,109 MNGO
~—2 | Aflik&1% 0.0382
USDC/MNGO 72 -7z,

FIIRFIZ, Mango Account-1
X e 7] Rova a2k
HLTW-,

e

Mango
Account-2
Short position

488,302,105 MNGO
(0.0382 USDC/MNGQ)

9

Mango
Account-1
Leng position

488,302,109 MNGO
(0.0382 USDC/MNGO)
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& k= X

Mango Account-1 & Mango
Account-2 O J7 |2 4 % filies
L 7= USDC I Circle 7 A &
UN=T DT AT FInbE
RSN b D ERT L0
870 7 A ¥ L /X— 21X Mango
Account-1 & Mango Account-2
DOiifiE=ay ha—n L,
MNGO F—7 > Perpetual %
WG| ORI Z LT

Do

8 2022 4= 10 H 11 H T 6:26
~ F1% 6:45_ MN;’T:QQ ----- 0.038930.91
Jupiter Aggregator () a 3 4million MNGO .ﬁ |
laggregrator-1] TEEEDHL Solana > ﬁ ﬁ S
51 %Z4F\>, Solana Wallet-1 0 Wallet-1 ot namge
347 340 J7 MNGO m
h—2 &N

(*) Aggregator-1 |, =L—+H—
NEHD BT ARG B G PERA |
i CRIEC K B G E
AEEICT A7 0 75 A,
Aggregator-1 /%, Mango
Markets DFEREIZ & E 40T
2o

A% YA Sy VY
YOt E RO Z IS 9
HEGBIFTIZE VT, USDC (2
%92 MNGO k—72 > DA

870 FBI ##5I[#84E Brandon Racz FX 2358 L 7= Circle 77— % 3#HTIZ & W 35 L7z, ” Based on my review of
records and data from a company called Circle

“ https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf P6 10 “Based
on my review of publicly available trading data, data from a cryptocurrency exchange (“Exchange-17), and data from
Circle,”
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HARAED B4
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EH LU=,

9 2022410 H 11 HYEE, 5
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—_ Account

Account] ) ZBHRXL., B4&% dh Buy
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TR,

Exchange-2 (FTX US) 872(%,
Mango Marekts 23 9~ 2%
Switchboard 47 7 )L-7)3
Perpetual S DAk - E D 7=
WIZT — & & IUE L 7= H5 | B
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D~ Ny X ATHTET
2022 410 H 11 H I 6:26 ~
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MNGO h—72 &AL T,
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Tz, TG EERX—L0
. Exchange-2 i¥ Exchange-2
Account DEBEHAE L, T
A BN —=T FFTAEEERRL
THENDOESZEIL X9
& HEROHE B 4 B 4G57

872 Mango Markets 23FIfH 3 54T 7 v (4T 7 V4 : Switchboard) £V FTX THDHZ LR LTS
(https://app.switchboard.xyz/template/b5bfc7b2-4668-4165-8ac5-8d12505¢ebab4) , Switchboard (22T

Appendix [5.Mango Markets 47 7 /v | %%

873 FRI iRl L AEHM TH V. BRI /2R84 B 3R
(https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf) p.9.d
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877 https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf p-12 16.a

246


https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf

BHE

k=

16

(i) Mango DAO %, Solana
Wallet-1 D = —H— 71 54
6700 J7 2K R/VAH S O 5 & PE
FLZITID,

17

(ii) Solana Wallet-1 @ = —
—7 b DOEAIL, Mango DAO
WA T &L GhET,
& 4% - 7= Mango Markets
DA—HP—[ZIRFT D707
SR IhD & sz,

mB, EDL HWERRITK
BN HER TE e h

27,

18

(iiiy MNGO h—7 > DA
L, FFEOREER % T EE
L. JLSREAEDBRS A F—
LHZHL S VT2 B RE D WA &
AADZ L EVEZDZ LICH
4%, F72. Solana Wallet-1
Da—HF—1zxt LTI, 2%
DFITH 12 RELANIT, Befé
EDORHIZ, Mango DAO D *
UN=RNERT LU Ly b
{Z 10,000,000 USDC % % #4 9
LIoRDTNWAB,

[§ 10,000,000 USDC

Ethereum
Wallet -1
TAE =5

R

Mango DAD
wallet

19

2022 £ 10 H 15 HER, 1 —
IV TLATRy s Fe—r b
DI ZEET + Ly b

( TEthereum Wallet-1] )

IZ. Mango DAO D A > /3—73
EHT 274 Ly MK 1000
73 USDC Zixft, L7zhi»>
T, bFRtoRRICESE,
Solana Wallet-1 @ = —4—{%

247




& k= X

Ethereum Wallet-1 &, = > k&
"—‘/I/ LTb\é kl%\bﬂéo

20 | 25fft4. Mango DAO @ £ >
SN—%, LFO 2022 ££ 10 A = walet2

13 H ORBEDOEKRICHRE, Z# 3 walket . E;rlmegto DAQ
DEKRE, EEOESEED

#+ L MME, Mango DAO 239
TIZ%Z T EL> TVh7= 1000 7
USDC (Z/1x. T, #5700 J5K
RVFE Y DI 5% FE 2 Mango
DAO (2251878,

E wallet 1 $57,000,000 worth of cryptocurrency

7% 540,000,000 % HH 2T

21 Mango DAO & Mango
Markets & A >R —i%, &b
ATZFR Y D75 & PE 2 52 T H
S>TELT. £ DHHITK 4000
TR RARY & kRkx 22l
BRENE EINL TN,

22 | LRORWBOER, #ET
HOT AL NA=71, Aifi
SHRIEA F— ADOEEEZA D
EER LIz, BARMICE, >
A v B —TRAREITWDIE
WEMRR L= & 25, FHEM
WCELFDO X 572 &I L
77

23| a TABUAR=TE, BE
DOYA v E—=THrk (L
. [Twitter Account-1] ) %
fifi fl, Twitter Account-1 o=
— P —ZF [T B =
7] ThHH., WEIZ Twitter
Account-1 121X 7 A BN —7
DIRAR— NFEZEZRRLT

878 https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf p.7

248


https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf

BHE

k=

Wizm, TA B —7%
Twitter Account-1 ¢ == — 4 —
ThoEEDND,

24

b.2022 410 H 15 HEH, >

z, Avraham Eisenberg v
E0 EROE S IC— O Do e o

BRES DI L [ U H IS Statement on recent events:

i 1 | was involved with a team that operated a highly
Twitter Account -1 Tl profitable trading strategy last week
[Twitter Account -1 == —* 148 AM - Oct 16, 202 ®
—73% Mango Markets & G5 B restven
T THE VAT a5 s e o
Read 288 replies

ZEM L72] #55. Mango =

Markets 7% [fE##w] 1272

o] LT EORREEAT

27,
25| ¢ &b, TAB A=

I\Z & % Twitter Account-1 D¢
FrlZ. BESRESREIK, A dnRE
AR IR T DR L T
Wil EERRL TS, filz
X, 2022 429 H 1 HEH,
Twitter Account-1 (2T,
= a—3— 7 MK K
[ErE L REHERNRER LI
VLAY Y —2Z2DY 7 (7
va YERNCE S W E
FHHRT LI, SEBE L
— N & NARNZEE L 72985
(2% L"C, K CFTC A3 P H
SIFMEIC RS & EREZITo 7
FRIIET LTV RY Y —
) EBFm LTV D,

249




& k= X

26 | 2022410 H 12 HE 15
BEAX—2DBH -7 A ¥
UAN=TE KENDA AT
TN, ZOXA IS
MOHERIT B L. ZOBE
(T, ERATHERIC & D &
BT DI B - 72 & B
N5,

4. Jupiter Partner DEXs & AMMs

Mango Markets (213 Aggregator #§HEZS & U | Jupiter Aggregator & U9, A S ZAERKIF AR
\ZF\\ T, Jupiter Aggregator 732 #f L TV 5 DEXs (Decentralized Exchanges - 43 U S [ FT)
IZLL T D & 80,
Serum®!
Raydium
Saber
Orca (Whirlpool)
Mercurial
Aldrin
DEXlab

Step Finance

© © N o g A~ N
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H
©
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=
=

. Sencha
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87° FBI Fikic & 215
(https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf) p-14

880 https://docs.jup.ag/notes/partner-dexs-and-amms
81 2023 4E 3 H 8 HEFA T, Serum [T 05 EY LARIC 72 > Tu 5, https://docs.jup.ag/notes/partner-dexs-

and-amms

250


https://storage.courtlistener.com/recap/gov.uscourts.nysd.591629/gov.uscourts.nysd.591629.1.0.pdf
https://docs.jup.ag/notes/partner-dexs-and-amms
https://docs.jup.ag/notes/partner-dexs-and-amms
https://docs.jup.ag/notes/partner-dexs-and-amms

16. Marinade
17. StepN

18. GooseFX
19. Invariant
20. Dradex
21. Balansol
22. OpenBook
23. Marco Polo

ERO—FELY, MNGO =7 > Z D> TODLIRSIFTILL T D 4 5 TH 5892,
Serum
Raydium Swap
Raydium DEX88
Orca Swap

5. Mango Markets 5 7 v

Mango Markets & Switchboard & 9 47 7 )L & fE L T %884
Switchboard & 1%, 47 7 WREE ¥ (https:/switchboard.xyz/) T& ¥, Mango Markets
o> DEX 12— LAl A 24 LT D,

DB B TOFREAN MNGO h—27 > @ Mango Markets TOflifg 125292 = L%,
Mango Markets 0 > — & — R 5 37 5885,

82 https://docs.mango.markets/fags/mngo

83 Raydium CA[HEZ2E S| —E % [Appendix 1.2 MNGO token (22T | %5 H

884 https://switchboard.xyz/ecosystem/mango-markets ; How does Mango Markets use Switchboard?
85 Mango Markets github & ¥ ' — & 22— K& Z AR T EY 23547
https://github.com/blockworks-foundation/mango-v3
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XEKII-3-4-29 F 7 7 VESR$ 5 Mango Markets DY — A — KN (—#itkEy)

contract size = mango group.perp markets|market index].base lot size;
new_quote_pos_a 8::from_num( -a.base_position * contract_siz
new_quote pos b = from_num(-b.base position * contract size

a pnl: 186 a.quote_position - new_quote_pos_a;

b pnl: I88F42 .quote_position - new_quote pos_b;

(a_pnl.is positive() && b pnl.is negative())
|| (a_pnl.is negative() & b pnl.is positive())

return Ok{{));
ement = a_pnl.abs().min{b_pnl.abs());

tle = if a_pnl > @ { settlement } else -settlement };
a.transfer_guote position(b, a_settle);

FFED Tprice] ZiBEF9 % &, mango cache.price cache| NDHERIRT 5 Z &R0 D,

X|ZZ111-3-4-30  [price] 2% mango_cache.price cache] »HZBRT5 Y —Ra—FK

root_bank_cache = &mango_cache.root_bank_cache| QUOTE_INDEX] ;
price_cache = &mango_cache.price_cache[market_index];
perp_market_cache = &mango_cache.perp_market_cache[market_index];

root_bank_cache valid(&mango_group, now_ts)?;

price_cache.chec lid(&mango_group, now_ts)?;
perp_market_cache.check valid(&mango_group, now_ts)?;

price = price_cache.price;

e\ T, mango_cache.price_cache] ZiBEf S5 &, AT 7 b DT —4 (oracle ai) %
ST DT ENDOND,
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X|#1I1-3-4-31  [mango_cache.price_cache| 2% loracle ai] 68T 5 Y —Ra—F

for oracle_ai oracle_ais.iter
oracle index = mango_group.find_oracle_index(oracle_ai.key).ok or{throw!())?;

read_oracle(
&mango_group,
oracle index,
oracle ai,
mango_cache.price_cache[oracle_index].price,

mango_cache.price_cache[oracle_ index] Price he { price, last update };

oracle ind s.push{oracle index
oracle prices.pushi{price.to bits());

chePrice for oracle index: {}", oracle index);

Rk, AT 7 NABREICEITH MNGO b—7 > Ofifs N A E 3 %5 &, Mango
Markets T?D MNGO +—7 Aiitg L EE 5 Z L35,

(oracle_ai) (¥ Mango Markets IO 1 — FO—HTh 5, b4 T 7 ViBMEFT 7L
ZHL Y {9 = — K% Mango Markets ® 22— R|{ZH R L7z,
BIRI-3-4-32 47 7 VOEBMEBIE LIZERD Y —R=a—F

Ma ction: :AddOra

::add_eracle(program_id, accounts)

::remove_oracle(program_id, accounts)

7RI HERE S o Tm 2 ——D A EFED (add oracle) . (remove oracle) % FEftid 5 =
EWAREE 72 o TN D,
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XFII-3-4-33 A5 7 /LD E Bl LIRS HER (1)

mango_group Ik ::load_mut_checked(mango_group_ai, program_id)?;
check! (admin_;
oup.admin, M

type(oracle ai);

le_ai, program_id, &rent)?;

mango_g

mango oracle_inde

e_ i

mango_group.num_orac

0k
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XIFI-3-4-34 A F 7 VOB E Bl LIRS HER (2)

#[inline(never) ]
remove GPaLle (program_id: &Pubkey counts: &[Ac

NUM_FIXED: us = 3;
accounts = array_ref![accounts, @, NUM_FIXED];

mango_group_ai,
admin_ai,
oracle ai,
= accounts;
mango_group = M: yup: :load | muf checked(mango_group_ai, program_id)?;
check eq!(admin_ai.key, &mango gr : :
check! (admin_ai.is_signer, Mar

oracle index = mango_group

.find_oracle_index(oracle

.ok_or(throw_err! (M:
mango_group.oracles|[oracle inde>

check! {
mango - m: ts| ¢ i %] .spot market ==

check! {
mango Brnup perp_markets[oracle_index].perp_market
Ma Err ::Invali ountstate

)25
-
token_info = & mango_group.tokens[oracle_index];

check! { !token_info.oracle_inactive, MangoErro

token_info.oracle_inactive =

7 7 VDB RE (Switchboard®®) Dl =2 — RizHovT

1. Serum | OO T KA : ”3ddrxw...... Kt2Le”
Mango Markets (X EFRD 7T R L A% L Serum (23815 MNGO k—727 Afiks =2 L

886 https://app.switchboard.xyz/template/b5bfc7b2-4668-4f65-8ac5-8d12505ebab4d
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W5,

XFII-3-4-35 FF 7 V2T 5 Serum DB

MNGO / USD

2 Jobs

Mango Markets usD

Jobs (Mainnet)

Serum ~

i
“tasks": [
{
“serumswapTask”: {
“serun PoolAddress®: “3dérzwpydiGdCZugxculBIYocYffVLSQXPXKBZKL2zLc"
}
13
1
1

FTX v

Remove from cart Edit Feed

2. FTX il RS @ url : https:/ftx.com/api/market/markets/mngo/usd
Mango Markets |3 FFED 7 KL 2% L FTX IZ81F 5 MNGO b —7 Uil a5 L T
5o
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XFI-3-4-36 F T 7 V2B 5 FTX OB

MNGO [/ USD

2 Jobs

Mango Markets usD
Jobs (Mainnet)

Serum
FTX

“tasks®: [

“httpTask*: {
"url": "https://ftx.com/api/markets/mngo/usd"”

Remove from cart Edit Feed

6. Mango Markets (23T BAfitg L& A =X A

filikg B2 DN TR -3-4-37 TR 5,
72%5. Jupiter Aggregator |LPRENMED R WA GEGIFTNR Y — h I HEARIZ 72> TED |
TA R N=T ) MNGO b—72 > & REA LTZRF RO Y — MIXFEI-3-4-37 DL BY,
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X|ZKI11-3-4-37 Mango Markets [Z331) A fli# EFH A U =X A

mEORVIENS

A~
-
TAEIN—4
Jupiter Aggregator: FTXTAEEA

| 1. Serur_n 1. Serum |4_ MNGO F—4>
2. Raydium 2. FTX
3. Saber fiEE
4, Orca(whirlipool) z8
5. Mercurial
6. Aldrin
;I [S)Ee)gaFii,nance SerumtFTXIHLIT :erum\FErTXX((;)NrfNNGGOOf%%?;(%ﬁgJ\H
’ B = erum, 8 H—
9. Cropper BRI #52)1%18 Uz Mango Markets T
10. PenguinFinance MNGO k=4 0ffitE 5
11i. Sencha
12.  Crema
13.  Lifinity
i14. Saros
15. Cykura
i16. Marinade
17. StepN
18. GooseFX
19. Invariant
20. Dradex
21. Balansol
22. OpenBook
23. Marco Polo

1
2)

3)
4)

5)

7 A B /3— 71X Jupiter Aggregator & FTX T MNGO h—7 » A

Jupiter Aggregator |3 23 OH5 | P& 2

Jupiter Aggregator |Z, MNGO k— 7 > OFREIMED G & WO EG [t 28 iR S o 1t
FRIZZ2 > T 588, 5 Serum 7 BIEIZEIR 7z,

Serum % Mango Markets 23 5 47 7 VOIS RIETH H 5,

7 A B /3= 21 Mango Markets OAiftZ 5L (Serum & FTX) 7 HREEALTZZ &
27 %,

Serum, FTX T» MNGO k—7 > K& AL Mango Markets T MNGO ~— 7 A
D ERIZEDN D,

7. Mango Markets fE55f#i324 (Bug Bounty) 122U\ T

AWaFs MR 41X, Mango Markets DA > F =—> 70T ha— RIEELZH DT,
Ul DB DS T1Ex590 &35,

887 WENMEDINEIL, EFIATIZER T D MNGO h—727 » OEG M3 CE (https:/docs.jup.ag/community-

guides/how-to-use-jupiter)

888 Pprice API for Solana; https://docs.jup.ag/api/price-api-for-solana
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BIFRII-3-4-38  Jag5 IS B

R E = esgtE it &
70T 4 HL =P —DELEDHFERL, 2—P—DF | 100 Tk Fa ERE LT,
BN THEROBRHE L) REE > 7 OAfED®10%
& =P —DEEO—FFHREFEL, 22— | 1 DOREAFIZHSE 1 kL
PGB T EEEI D Y THARENE | MO S TR RV, F—ANRA
Wi HREA — ATl =4 %
oK 2—PF—DEEEEGNI RN ES 1 SOREAIZSE 1000 K K
VDB 5000 K Rob, = AR
A=A T s D

8. MNGO h— 2 AMRAE|H80

AT 10 M OIREHISIINEN-3-4-39 D LBV
KFI1-3-4-39 MNGO h— 7 ARFEIE (—EHEY

. 7 KL =R "%E MNGO kr— 27 ¥ R fBECK Fv)
(%5 4 47) (RFHERIE) (2023 53 A 20 AFER)

1 YusZ 3,848,947,163.81 76.98% $75,037,880.73
2 yoyX 201,447,027.09 4.03% $3,927,348.79
3 5Xsz 100,000,000 2.00% $1,949,569.00
4 3Pjn 93,690,000 1.87% $1,826,551.19
5 fYWMm 80,000,000 1.60% $1,559,655.20
6 YEzJ 64,550,316.80 1.29% $1,258,452.96
7 F4ut 60,000,000 1.20% $1,169,741.40
8 a9xH 51,333,333.33 1.03% $1,000,778.75
9 EBym 38,083,333.33 0.76% $742,460.86
10 UpPH 35,479,923.79 0.71% $691,705.59

I TR A B ;

https://solscan.io/token/MangoCzJ36AiZyKwVi3VnYU4GTonjfVEnJmvvWaxLac#holders

889 Ny 7 OAffE : Mg rEls & 2 EERVR S, MAREZRRHI T 181370 < MESatE 2 Mango DAO (2 HE L7z

#%. Mango DAO THAEL, 2I2=2F 4 AL NRN—DFREIZ LDy 7 OfffEERD T,

https://docs.mango.markets/mango-markets/bug-bounty

890 https://solscan.io/token/MangoCzJ36AiZyKwVi3VnYU4GTonjfVEnJmvvWaxLac#holders
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3.5 FTX KW' Alameda Research |2 & 23R VBB EEMRAIZHR$ 5 SEC, CFTC,
DOJ iZ L 5FFE

[E=5lAi]

AL, BB EEAHERE S Th D FTX TradingLtd. (LLF, [FTX) &\ 9,)., B 5&RE
~w U7 7 KO Alameda Research LLC ([ Alameda)) Ai%# T& % Samuel Bankman-Fried

(LT, Bankman-Fried] £\95,) MOZFOBEIZL > Th I —HOBEEEDARIE
. EBOEHRE W EeilE, BE., B, RERIST 280, £ oo kEIC
BIFDIEHBNTERX Lz & LT, SEC, CFTC, DOJ 2’ FTX, Alameda, Bankman-Fried &}
B2 REICHES L7tk BT 5 Caroline Ellison (LA F, [Ellison] &\>9,), Gary
Wang (LLF, IWang] &V29,). NishadSingh (BAF. [Singh) &\v9,) ZFfBE LIZHERT

H5D,

X#I1-3-5-1 SEC. CFTC. DOJ OFFBIT/R A 464, FRIRER -

A, AR ES

- A RIE R 0 i A S0
FEHNC BEE 5 Rk

SEC CFTC DOJB!
#¢d (N) | Bankman-Fried FTX Bankman-Fried
Ellison Alameda Ellison
Wang Bankman-Fried Wang
Singh Ellison Singh
Wang
Singh
AFIRIEH - AAGRESR O FEE ST | - INBREREIC IS 1T DR 5| - FTX ORI T %
WA AN BT HFFIK RE P i O HR 58 L2 B 9 |85 RE Rk o0 LR HE(E R

AR YN AON WA A B
IR

- BERHEFEORIERE
{ArLH N CEH R AR

1%

s T UNT 4 T DREITR
% FTX OREAFIT DFEHK
DI, FEK

* FTX OFEEFITKT DAk
FRAER O . FEIK
*Alameda ~OE L FITx4
ZHHEE TR O S FEHK
- SRATIC R 2 REfk o JEEKE
o MEFF AT R4 3E D ILER

891 2023 4E 3 A 28 BIZHEH E/=FFik, Case 1:22-cr-00673-LAK Document 115 Filed 03/28/23 & X iUiE. ¥
SN RAT B 1R O BRI RS 1E SR TEICE R $ 5 i)Y Bankman-Fried (25609 2 FRBOFFRK DO —212 Mz &

iz,
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== F U TD
jj;;

- BIERBUAEA & Federal
892

Set

Election =~ Commission
(TFEC)) % Hk < JLifiEikze

BujAk4e: & FEC & k< JL3k

PR tRIE T FRIE Bankman-Fried O #fiE (3138

h

Ellison, Wang, Singh [ %58

D IR %28 5 7- 893 8%4_

3.51 EHIOREEE
35.1.1 SEC BERTIEHOME

(1) RS

[FATH R D]

FIX X, 7o 74 77 - N=7 =% (GE#ELEEO—EH) OFREFERTTHLH, FTX O
FRFEIIFWEE SANTIZTEL, 2019 FICHESEENL—T 4T DT Ty N7 +—
L (LA, [FTX.com] & 9,) OEE LM LI, FIXDOT' T v b7+ —AHTL A ED
EOBENFIHRETH - 722, KEKROZEDMOWN L D DESTOREE~DH —EZAD
FREUIFF TSN TV ey o 72, FTX |, Bankman-Fried, Wang % L C Singh @ 3 4 CTi¥17,
2022 4 11 A 11 B, FTX X O\ZFOBR#ESEO—8 (134 £5) 1. 77 7 = 7 HX O K EK
PEFHIFTIC, r— A% 7 22-11068(Bankr. Del.) KEFRAEPEL 11 5 (LA R, [Chapter 11) &

892 WU E S, HITREGSIEOEH - FUT MY 3 A HIFERE, FEC 1%, KEO TR, k
B, K#EE, RIKHEORFEDOESTELEFIET D,
893 2022 4 12 A 19 HIZ Ellison, Wang (% FTX D% & EF &< AF — L ~D SN & BEILRICR A
T BHIRIREFRD Tz, https://www.justice.gov/usao-sdny/pr/united-states-attorney-announces-extradition-ftx-
founder-samuel-bankman-fried-united
84 2023 £4£ 2 H 28 HIT Singh |3 FTX DK & HE X < A F—L~DBMN & EEALIRITER S 5 IR
k7=, https://www.nytimes.com/2023/02/28/technology/ftx-guilty-plea-fraud.html
895 LIF., 3 20 SEC |2 & 2 FFRIC D & FHEBARZ T,

SEC: Case 1:22-cv-10501 Document 1 Filed 12/13/22

SEC: Case 1:22-cv-10794 Document 1 Filed 12/21/22

SEC: Case 1:23-cv-01691 Document 1 Filed 02/28/23
8% SEC: Case 1:22-c¢v-10501 Document 1 Filed 12/13/22 Page 5 of 28 RELEVANT ENTITIES
897 Chapter 11 Case 22-11068-JTD Doc 24 Filed 11/17/22 Page 30 PRELIMINARY ORGANIZATIONAL CHART
Z
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https://www.nytimes.com/2023/02/28/technology/ftx-guilty-plea-fraud.html

W) ICES X REPEA HFESS, ARREEITR 80 fEK RL89Z 572, Chapter 11 O3 X
AAYENZE TR 130 D7 V—TF 2T R AT,

Alameda 1%, K[E., HHE, "N THELZEHALTCWET 77 =27 MNOFREFLSLL,
Alameda |3 S EELZHM LT HER N L —F 4 v 24T, BICEHE OB S & PER T
BENZHEFEL T, — I TRy b ELTHONTWAIMAOT LI U XA (EEN =
YWa—F—Tu TN EHEALT, SESEREFEETT v N7+ — AMOlE IS
KD EERG| OB & FEE L TN,

Bankman-Fried & Wang |3, 2017 4 10 HHIZ Alameda % [R5 L7z, Alameda OfifpE
HF5HTIE, Bankman-Fried 7% Alameda @ 90%D kA4 L. Wang 73 10% DR 244 L
TV 7=, Bankman-Fried %, Alameda D% ZLAKE 2021 4= 10 A E T CEO #%®, Dk
Ellison & Sam Trabucco (LA T, [Trabuccol &9 ,) 233L[E CEO 2@t L7z, F7=. 2022
£ 8 AEHIZ, Ellison 2% CEO (T L7z, Alameda I, 7 7 ¥ = 7 #X O K [EAEEH FT
(2, & — A& 5 22-11068(Bankr.Del.) Chapter 11 Al £ % H 55,

F72. 2019 4E 5 H 25 2022 4F 11 H 94 Bankman-Fried 1%, CEO 33L[FAIRE 27507
WS E&RERD 7T v b 74— L Th D FTX ORRBEE R 27+ 5 2% — LI 575 &
LB, T Ty 7 — L OBKITK T DFERATAICEAL L, EEREH L U A7 ERHEE
Z#EL TS EE U T FTX O AEEA LT KEHOBREFZ 250 REFE 0D 18 ik v
U bEZFRZELE, bR EF (RO FTX OBBIEE) I35 TWRn-o 72438,
Bankman-Fried 1Z, H & O ANIRFZE LR SEET T v N7+ — O EEZHHF LT 57
DIZ B 7T v b7 4 — L ORREE SO AEK R Z 5 L2019 4E) BARPET 5 2022
11 HETIZPZY FTX, Alameda O Wit GO THRARIZIL 100 T &2 X2 D%, FHiE
FH. BERITHT DRk A E T U 72902,

(2) SEC OZxiE
1933 “FREARE (DUF, TRERRIE] & ),) 317 555 ()M | 1934 4E5EAES | ATis (LA

88 FTX Trading Ltd (X7 > 7 4 77 + R—=T—=FDOETHLIN, 77V = TINEANOBH#H S

(Alameda Research Holdings Inc. Alameda Research LLC, Blockfolio, Inc.Z:%%4) 122\ T & [A]IRFIZ Chapter
11 DHZTEIToTWARD, FAFEF (joint administration) DOFFERE GEITEIFERHI 1015(b) 2358
HILTU 5, http://uscode.house.gov/view.xhtml?path=/prelim@title11/title1 1a/node2/node4/partl &edition=prelim
899 50 O =B LMEMER I 31 Bk RS OAE, £t 900 T7 VBRSO OBHER 12 50 8k Ko
A1&  https://www.forbes.com/sites/dereksaul/2023/01/11/bankrupt-ftx-has-recouped-over-5-billion-in-liquid-assets-
but-still-has-billions-more-to-go-to-meet-liabilities/?sh=292964714185
90 SEC: Case 1:22-cv-10501 Document 1 Filed 12/13/22 Page 6 of 40 Founding of Alameda and the FTX Trading
Exchange
%1 SEC: Case 1:22-¢v-10501 Document 1 Filed 12/13/22 Page 1 of 62 SUMMARY
%2 Case 22-11068-ITD Doc 9 Filed 11/14/22, FTX |2 & - THEH & 372 Chapterl] EHER 1611F DAL RA S B
03 JEFKVE 17 & (REMRAINBS@EPE) H5(a) 8 (15 U.S.C. §77q(a)
WNRDE S, RER XITE LRSI T 2552 TRERE L 32 A Y » PO L T FRHITEE L, INEE
IR T 2EES L IXEEOFIES L IETESUIEEZFIH LT, BEE ISR O FI2BT
DAT#EITH 2 EILEETH D,

F()S TS B0, G L < IZEEAWS Z &
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T RERIGIFTNE] Ev),) 5510 S5 (b)HE R e FE-5 < SEC HiAIE 10b-5 &~
i % BLH C Bankman-Fried, Ellison, Wang, Singh % RF4EiF L7=, LT, SECIZL 5 3
DDOFRIROSDERERFNT SEC 28 EFLFRFFICE o I idfE 4 w4 5,

[Alameda 2 O FTX DR HREEEICE D E TOREOTHA]
e 2017410 A

Bankman-Fried & Wang |3, I 5 & pE & 81 & 5~ 5 E EAYEG | &4E T 5 Alameda % 5% 37,
Y. Alameda [FEERG I HISICE R Z Y T TWER, ~—F Y NAAF T A — /L RT

—327 FERZTOMOBM & 5| SIS EHEL T —NT D), RT7T4UT 41
Sl7e EOMMK AT 5 L 21272 o7z, Alameda 13 F 72, BB EPED IR | — A DR
2T 5 L L Bic, Zofh, o—2 RO EEB L EFELILR LT,

%], Bankman-Fried 235 |EBEZH Y L, Wang Ny V=7 V7 KN Trn 7 I I
THEBEA Y L QU =A%, 2017 4F 12 AT Singh, 2018 4= 3 H(Z Ellison, 2019 4~{Z Trabucco
ZERHT %7 £, 2021 K F T2, Alameda (2135 30 AOREEEZEA L7, 7235, Alameda
IXFTX & A7 4 AAR—REWERE AT L L b b o7,

o 20184
Bankman-Fried 2’ 5 & FERBI DT T v 87 4 —LZHEE L, BT 7 v h 74— b2 FHEL
Bi4s L7z,

o 20194
Bankman-Fried 73, Wang & Singh & 3£(2 FTX Z8%32 L, FEA P, FIX IXEEICHA L
TEL OV —ERZRELTHY | FIZIEXFROL D R —E AZFEITRME L T,

a. DK RV EOIEERERLE DO S EHE&L 5 X #z1c, oER &g
PEXBSIAIRE72 IS 7T v 7 4 — LA THDH ARy bfith) h—E X

b.FTX ODBENFIX 7V MIHEEZIE L, FIX 77 v F 74+ —L0D ARy b
15 #B L CHBEELMY 522 LIk EBRIRA L TCOWRWEELIEIT 5 (o

By BERFEREOEBOBUE, &L IXEBEZRANZ2NEL I IR T 572 DICEE R FROFH 0L
M L - CTa L IIMPER RS2 2 &, T

FBGB)r WAFITKT2FFE L IFHKIE LTERE SN TWAHE L IKERS SNDREED H 2 H5I .,
TBATE L ITFEDOWBBIINEE T2 &,

004 SESRELS | FTIALE 10 425 (b))

ZEEVPARE IR EFRRE D T- O XITE Y & RO TED HH AR OHHNER LT, EEFEARI
FIFTICBER STV DRERA L IFBER SN TV RWEERXE (T 5 - V—F - 774 U —{55 206B
FIZERIND) YLt FICHT 2 EZREE L TR T » 7RO EMNE L <IF7EFHCB L TG #
#ERY (manipulative) X IFHKIRAY (deceptive) SREE X IXI R &2 H WD Z &,

905 SEC: Case 1:22-cv-10501 Document 1 Filed 12/13/22. SEC: Case 1:22-cv-10794 Document 1 Filed 12/21/22.
SEC: Case 1:23-cv-01691 Document 1 Filed 02/28/23
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£ FELEES) Z ERAhER TARy MEHLERS ) —E A

c. BN SEELMO FIX BEICELE L, MEEEALE D T TZBEN Z Ol
BEXFHALTARY NG ZITO Z L& WREE T 5 —E X

d. BENODAR Y NEFEEOHN L RAED D OFR, KOG O FEHi % "TREIC T
LAT7TTy b7 x—n (JFEXIZ [0TC)) AN—ZH—E =R

Alameda . O D% < O12341%08)F, Bankman-Fried 23k S B 72 BEEICB W TEZ L D
HE R A R Lz, 213, Alameda (%, 2019 £E0 FTX O FEPIARFIZ FTX O 7T v
N7 =D BWTEER~Y—7 >y F A= =T 572, Alameda /% Bankman-Fried D$5
ROF, ZDT T v M7 4 —L ETHEENZERINIIGITE 5 & 9 FTX DIy &
DELDOEREZAT, JRENES A A T HF 2 572,

06 HEigpll L TKFRI-3-5-2 FTX KO8 Alameda O 7 /L— 724 O3

Wz —lry NA—=T— L LTHEX TR —OFH, U A7 OMBEEITV, EMEZ AL 72,
https://autowhale.net/crypto-market-making-for-token-projects/

08 T u—DEH Y —y P A—=H—F, TAITY XLEHEH L, BEHEARER & OFTE ORI
EONWT, FIEDIET h—7 VA BBIZREET L2 LI, b= LV OEXDOWNEERT D, b
— 7 VOB EENNA L =R, KT T4 VT A BMETT 5,
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KFEIM-3-5-2 FTX & Alameda @ 7 /L — F& ¢t O EE9

Mt FELITN—-Tatt BIN—TDEBREE TIN—Tt#
— FTXUS
West Realm Ledeer X KEOBSEET YN 184
: edger . . e
Shires Inc. 74 7TEGIBES
= Tt
Alameda s o T
Alameda { Research Ltd. || B EE~NY 77 b 1%L
Research LLC Z ot BE g
FIX Clifton Bay I LLC&
“hifton Bay Investments 5 SN, o7 R JATS Al
Clifton Bay Investments Ltd NSTY ?R'ég% 2f|(_+_
— FTX]J L o=
PV | KEEBR AR S
FIX [rading FTXEU || BEIGIFR, 7Y AT 4 514t
zofe o) | zom || 7T

99 Chapter 11 Case 22-11068-JTD Doc 24 Filed 11/17/22 %2/ L, 2022 45 11 A 17 BHFEEROERE b SIER LI D,
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¥ 7-. Bankman-Fried iZ. Alameda D+t 2@ U TR F v —REZIT o 200N Z D
BOFE LoDl FIX OFKEEE T 7=, Bankman-Fried |ZE1L 5 DERE % R IEIZ
WHL, FIX 7V —7OpE%2 X8 L T\,

201947 A 29 HEAE, FTX X [FTTO L LCHDLN DS EFEZIT L=, FTT X, FTX
Ty b7 =D T LV U — =2 (K5 EEDIG| T RIRE IR 5 & PFEDOFAT
FHELTHHEDO =27 U &RITL, FBBIFTRESEDLLIRLD) Thoi,

2019 /£ 5 HEHIZFTX 77 v b 74— 2% H EIF D RIC, FTX 1% 2019 4F 4 A2 3 (&
5000 75 FTT h—2 & 34T L T\ e, T3 72 3/ 5000 5 h—2 D95 b 1{& 7500
=2 N TFIXEED h—2 ) L LTFTXIZEID Y THh, 148 7500 J5 28— %I
BESED h—27ELTHRESNE®R, [FIXBRED F—7 11X, F—272D0\bp 5]
WA~ 7 V7 (IEQ) D%, 34ERICHI->T ey 7 fEk) CUIEGE| IREIZ /2 D)
THEIITRESNT,

o 20204

Bankman-Fried, Wang X% O* Singh 1%, FIKEORK T O SEERGI 7T v M7 +—
LTh D FTXUS Z %0, [T T VAT ¢ TREGIFT R N U7 U > TNy 2% KE DO
50 3T, & L CREDEBREFIEXIRICHB W CER Lz, 728, FIXUS Id=a—3—7
M, 7XHZAM, BV 73V =T P TIHEERERT T A B AZHH L Ve ol ME
IM-3-5-3 |2 FTX 23 H L 72 Chapterl1 #& EFOBIZFEHD & - ToKEFED T A & - AHFFIR
BUZONTEBIFHRE L THIRT 5,

[X|ZRI11-3-5-3 FTXUS Regulation and Licensure Information®*

EEE BEYR oo EE YVl
Money Services Business (¥ % —H%—t 2H¥% LT
West Realm I
s MSBJ ) DHFFHAS
Ires
Servi FinCEN (M%) MSB Registration Number: 31000195443783
ervices
| 728, MSB & LT, FTXUS IZ8/1TR%TE ( TBSA] )
nc.
DB HEHL

910 Chapter 11 Case 22-11068-JTD Doc 24 Filed 11/17/22 |Z & 411X Genesis Digital Assets, Modulo Capital ,
Pionic(Toss), & DAt &\ o 7o BZEIZ 2022 423 HE TIZ A4S BA RLOREE LTz &5,

M FTT &, WEFME LT, fikE LTRERPIRTEIN TV D EFRRTIZEBE I TV D, 2RI,

FTT (% SEC 21388k STV 72035 7= (SEC: Case 1:22-cv-10794 Document 1 Filed 12/21/22, p. 24 £8),
N2 h—7 L DEID Y TIIRITE TH D FIX DHEFOHEETIRET 5, 728, 1 {H 7500 H{EO—MRIZFii®
D =705 5, K7300 HEOFIT 20bwwd [FLt—) & UTEREFICRM - BB L,
913 Chapter 11 Case 22-11068-JTD Doc 24 Filed 11/17/22 P4 B. WRS Silo

914 https://assets-global.website-

files.com/625{3¢cf193eb0bdbf6469cba/6324a21cb320e47b1b167d79 Regulatory%20and%20Consumer%20Disclosur
¢%20Page 9.16.22.pdf
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https://assets-global.website-files.com/625f3cf193eb0bdbf6469cba/6324a21cb320e47b1b167d79_Regulatory%20and%20Consumer%20Disclosure%20Page_9.16.22.pdf
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N D4 EF BRI | Money Transmitter License (26438 6a77)
(' Securities Commission | KE DM FFHIATEIX, HIGEF X5 EEFEH

£y 7% B
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Bankruptcy-Court-Filings-of-Sullivan-Cromwell
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920 SEC Case 1:22-cv-10501 Document 1 Filed 12/13/22 Page 8 of 28 FACTS

921 SEC Case 1:22-cv-10794 Document 1 Filed 12/21/22 Page 10 of 38 FACTS
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HEMb S/ U 27 BEFIAIC L0 B MEA R D FTX &2 ORI, FTX O HENE
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Alameda (2% % FTX O HENER 7' 7 2 DHERe &, Alameda (25 % V72 Fefll 22400
PR LR o Te e OB < b DT o 7294,

%72, Bankman-Fried (% FTX @ Alameda ~D T 7 AR —T ¥ —BZ[IR LI Nho722 &
LY, FIX IZEETHZ LDV A7 a7y A VERKL, BHBOERE S > TEEH
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FEDBIMARKD BN DA, Alameda [213F O/L—/VITEH S, FEE2S 0 2 FlElo> TWAIREETHRY
va LV ORERE, & B BTECR O 2#ET TE HIRBEICH - 72,

924 RELHE 3.5.1.1 i [SEC AERET 2 HMOME  (2)SEC OFE  [FAERSIOFEM] oEIzH W
T, FEMZ R4 %, SEC Case 1:22-cv-10501 Document 1 Filed 12/13/22, Page 8 of 28

95 Alameda 7% FTX (ZFEIT 7= R IZEIC FIT 2 & 0 EE O FTX B# b — 27 U TR S LTz,
926 Financial Times (Z X AUIE, FTT ORMFEE 350mn @ 9 5, 280mn 1% FTX N H L. 27mn IZ Alameda
DOWMATIZ A 7= & Nansen 1IHER L TV 5 & ol SN7=, https://www.ft.com/content/7a55d057-357d-4bf6-
92c4-4fc4ef7f72db
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D FTX O&%EIL, EROR+FSe LB MR ORAHD m—r) BATEHEESZL] &M
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927 BlockFi XM B EHEDE L LAEITHI KEEGETH Y, < OBEIERMLG 2IT-> Tz, [HfLE 10
Bk MLV OBELABERRA, 10 TAEZBIDEEEN VL SND,
https://internationalfinance.com/blockfi-bankruptcy-impact-focus-now-pension-funds-crypto-commitments/
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BHEZERANZT ED TS, )
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2022 % 11 10 B, FTX & FTXUS [Z3~TOHG] & 4 215 11:°9%, Bankman-Fried (3.
Alameda DNRIE XD 2 & 253K,

2022 4F 11 A 11 H. Chapterll # 2 KEHFTIZHFE (77 7 = 7 HX O K[E R PERH
AT

[RAIEEE| DFEH]
PIFo#E®R o & 512, Bankman-Fried 1%, FTX 78 2019 4E 5 HIEHZ LG L2 SN S

2022 4E 11 AR K EBIZE D F T, FTX OB L THEXITE L HE 2R . e
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929 Case 1:22-cv-10501 Document 1 Filed 12/13/22 Page 22 of 28
930 https://www.coindesk.com/business/2022/11/02/divisions-in-sam-bankman-frieds-crypto-empire-blur-on-his-
trading-titan-alamedas-balance-sheet/
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932 https://markets.businessinsider.com/news/currencies/ftx-6-billion-withdrawals-72-hours-sam-bankman-fried-
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Pionic(Toss), & DAt &\ o 7o B3I 2022 423 HE TIZ 4S5 BA RLOREEZ LTz &5,
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938 Case 1:22-cv10501 Documentl Filed 12/13/22 page 11-12 of 28, 40 ii. The FTX Platform, By Design, Granted
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939 Case 1:22-cv10501 Document] Filed 12/13/22 page 12 of 28, 41 a. Negative Balance
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%0 Case 1:22-cv10501 Document] Filed 12/13/22 page 12 of 28, 41 b. Line of Credit:

%1 Case 1:22-cv10501 Document] Filed 12/13/22 page 12 of 28, 41 ¢. Liquidation Exemption:
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ZEMAICRE LN D [FIX OfEFEEIILZETH D, L, ERBOHRZ ARG
DIE 2l L THEREFRICHI L, ##F 2 FEh L T\,

o FIXIZX2FIAHM. ARRE

FTX OFHABHIL, FIX OV = 7% A FTRICAB S, EZNT 7 EATE 5 L
INZTe-TEY, FIX OFRICK LT, LFORGEZIRIL L7z, [T vy MIREEST
WO S AL, 2— P Lo THEHEIN TV D, | (2= — DR 5 & PE ORI 124
Fa—Y—DT 7 MREEERTRY, FIX OBEL L TR 5 Z 13wy, | T=
—PF—DT I MBI D TEED OB, WRLEED FTX OMPETITZR L, Fth
ITE LT Z 2R TXAR0, |

ELIHABKTIE, FIX 32— = DEEEEZZ TR BRI, 2 e R%EDE
F~=x— (LLF, [E-Money] &\ 9,) 287752 &0bb, ), 22— —X, 7 b
IZPRFF ST D 234 E-Money O X IE—# %2 W2 TH Bl I S EEBERICT iz 5
ZENTED, ] EHELTHD,

[FERIZ, FTX 1%, [BEEET T v M7+ —ACBIT L2 EEZFRED - D EE A
EVILEEFO T =7 A ML, (77 Y 74— AR T, BEROEEL At
DEFEIZONTHHEREZ LTS, ] ERFALTWD, I 51T, BEETIE, T=2—F—
WCEDEEBEDOSEH LY 72X MR- 2fA, Yo —F—3HLkE2 A5 2 L 72<
HREADIEHEDL KO, BEAMMRL TS, ) ERIL TV,

FREOABCE, 2021 £ 7 AICFTX OV U —X B &E&HET 72 R¥IZ 3500 5K K
NERE LTOREORERE T, EFRICHREEI T,

o EEEHDMEHR

FTX (X[FEFOEEZFITH L, BEAEFAOMBHR TR L T, Yt BER I TH
FEOMBIRAE M OERE 2 FEMICAEICKBEL TS ] ERF|IN TV, Lol Uiz
¥5af7¢121% Bankman-Fried 232U L CU /2 Alameda (2359 280 EEK V2 2 5 IEA
X UEHPE) CRIR O NEHREH O R 72 & DOFHRAE LN TR 5T,

e Bankman-Fried D¥E
2019 A=LARE, Bankman-Fried (X, FTX (231 2 R #E DL DM A RFET D [HFHAIE &k
BEINCAT 272, 2022 45 6 A 27 HEODFEIK DY A — b Tl TR EOPRIED 5 eI,
TRUANDZ LIE RN b D) LRz, [FIERIC, 2021 45 8 A 9 HEHDY A — b T,
(HiC, 2= —DERLZENRELRTHD, v~ —  n—F U TR ENEED
NAHGEZRE, B EHUITFFT SN TWD, | L7z,

943 https:/ffnews.com/newsarticle/ftx-trading-ltd-closes-900m-series-b-
round/#:~:text=July%2026%202021%20FTX%20Trading%20Ltd.%20Closes%20%24900M.B%20fundraise%2C%2
Ovaluing%?20the%20Company%20at%20%2418%20billion.
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% 72, Bankman-Fried |%, FTX 7% Alameda (2%} LA G 22 R 38 it 5 21T > Tuvigun &
F. WEOREERICH LT Lz, Bz, 2022 4 9 AEICAR SN T V—Lb—7
DOFLFT, [Alameda |% FTX L ERICHB SN BETH D, ) EHE LT, —FH, [FHi
HEC, Alameda @ Ellison {X [7T—AL XL U Z 2 L—9% 2 AL, F¥EMmadlvEBREIN
L8R EZIT TR, ) EEEL TV D,

Bankman-Fried | X FTX Offidg72 =2 > b o — L (NEFEHD) &, AN+ 72 ) 2 7 e %
Bk LA DIEHOIE LT, FRNFICARSEEFRIORN LT E K2 EeH
PEREZL, U R EBRRBBA NV SN BB TH D LW o7 FTX O A A — &3 Ry
WZRFIEFE R D, U XA 7 BEREEACa v e — v (WSS DA+ Th o7, tRiE
b EEEABIIER LG EFE D EEE LTUIEDAREN EOBREORILE S
HDOEERIND Z L1 oT-, F7-, Alameda, FTX, Bankman-Fried, Wang, Singh %
G LRI D AEHS LEHEDOEI D YTz TH KBS T otz

ZAUTHEDPD LT FIX 1L, EEHTELIRELLTOT T ROMNLDTZHOZ KR Y
—AFINEELREE U TERA L, Fl2IE, 2022 45 6 HEICEREZ IR S - EHT R
WT, FTX X EMAZ RO L 95 ITH LT,

FTX 3EREZV—FNT5T7T7 0 FTHY, AT AT 4, MLB, VEIL - T TF
T AT T I = AT I b= Ml BRLEHTELIELANLIF SN, ¥
Ra)—FTREZNHLIZAONTWD, FIX I S5EEER TR V-7 T
Y RTH 5,

Fio. MY RS L OB IR E 2B AR THL L O A—VREFEE
e 7oe BlZIE, ERROBRICIT TFTX VL, B RRoariEpRE & Rk /> i i 72 Btk
B L CO D ME— D R AR B EEEROT L—Y—72, ] EHB LTV,

4. FTX BT 5EARNREE. FTEIEOCEA

FTX 7 Alameda |2264: L72& 4%, Alameda @ H 272 BIZ DAz bl Tl <,
Bankman-Fried H & % ¢ Wang, Singh 72 & @D FTX 8E~OE LT, EHA O REhEE A
R THNT,

HARMIIZ 2020 4E 3 A 75 2022 45 9 J1Z/) T, Bankman-Fried (% Alameda 7> 5 0O 13.38
fEk R b B SEEOWIRM & BB 2847 L7-, #IZiX. Bankman-Fried 23ME A & L CfE

944 https://www.bloomberg.com/news/articles/2022-09-27/sam-bankman-fried-s-alameda-research-draws-increasing-
attention#xj4y7vzkg

U JN—T M TH o THMMYFEHME LTO (atarm's length) BRARDOLND EWVHE X FHe

W LA

946 Case 1:22-cv10501 Document] Filed 12/13/22 page 16 of 28, C. FTX Had Poor Controls and Deeply Inadequate
Risk Management Procedures, in Stark Contrast to Bankman-Fried’s Claims that It Was a Mature, Conservative
Company.

276


https://www.bloomberg.com/news/articles/2022-09-27/sam-bankman-fried-s-alameda-research-draws-increasing-attention#xj4y7vzkg
https://www.bloomberg.com/news/articles/2022-09-27/sam-bankman-fried-s-alameda-research-draws-increasing-attention#xj4y7vzkg

D FTHDEFEFIZ, Alameda ® CEO L L TELFTLH M0 H o7,

Bankman-Fried (%, Alameda D& 4% H H<CiliEl, D FTX SO 72D DN IZBIT 5
BF 5K BT R SAREPEREA O % S FTX OFEILK % HIC L 72 BOsR 72k
BIZHR Tl & END, Singh X° Wang &, ZHLE4L 2021 4F & 2022 412 Alameda & HIFRAT &
FREPITT 52 & T, ZNENS5{E 5400 72Kk RV & 252470 52Kk RAZfE0 AT,

Bankman-Fried MO A ~DFIE X, SCEALDBA 55T, LBEICL > I b En T
W2, [AERIC, REEDOIEASCHTAICET 2508k b A+ TEHINATHRY, 20 K)
7% Alemeda %1l U CR SN AR IERBEEESOWA., BT 2 XHOLENP A1+ TH
HZ L, AESCABEBANTA SRS TITObRL TV EEEIREFICH RS ATV
otz
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3.5.1.2

(1)

SEC DERIZES S ERITHIZOWNT

AEZRFEIK, TS ERMEIC OV T

[FRIREE. BIESROFRYER]
SEC OFFBEINEIZOWT, ME A [XFKI-3-5-6 [ZHEHT 5,

HZEII-3-5-6 FIREEH, BIESROFRAYEE
FFIRTEH BIES « &H FRAAYEE (HiE)
s HAMEES OFEEITFE | 1933 FRERIESF 17 55 GEHKAIPN S @pE) Bankman-Fried

ESlINab ST AT e

() FEIOUIIKERZ B & L 7N B ps
DOfFEH) (§17(a) of the Securities Act of 1933, 15
U.S.C. § 77q(a))

1933 £ERESESS 17 5 (REMRHOMNI BRId@ )
F@MEFE) 5L OHEQG) S FERUIKINGZ B
Hy & L7z MEREpE O ) (§ 17(a)(1) and (3)
of the Securities Act of 1933, 15 U.S.C. § 77q(a)(1)
and (3))

Ellison
Wang
Singh

- A EES O A X358
ENZ B B FEIK

1934 AEREZRILG FTIEHS 10 2255 (b)H M Y
SEC #HIZE 10b-5 & (FHIGHRHEAY M ORIy
%iMg) (§ 10(b) of the Securities Exchange Act of
1934, 15 U.S.C. § 78j(b) and Rule 10b-5
thereunder 17 C.F.R. § 240.10b-5%7)

Bankman-Fried

1934 4EREZRILG FTIEHS 10 2855 (b)H M Y
SEC BLHI% 10b-5 555 (a)H KL O 5 (c) . (i
RRERD S ORI HENE) - (§10(b) of the
Securities Exchange Act of 1934, 15 U.S.C.
§78j(b) and Rule 10b-5 thereunder 17 C.F.R. §
240.10b-5(a) and (c))

Ellison
Wang
Singh

[BRRTE B R OMRILEE S DFERE]

947 SEC HHIZE 10b-5 545 (FHIGHRHER) K ORI A SR I
WNZe BE . EE OIS, INBSERE O T L < 13T, B UIEEOIEERBIFT &5 H L
T, LT ZITo B AICIEE E 25,

Fa)H FEME@ < 72D DEkE

AR L IR WD 2 &

H()H BEQRFEREIIOWTEBOBEREZ L, FH L IEF0OMBRA R SIIRIICIRS UCRMEZ N2
WEDICT DD EREERFEOBIMREZERT L2 L, XU,
Fe)H Wb NITx LT, FRIK. IRERADRIE 2 M) < . & L ITHKIRBSRIE 2@ < 2 L1272 5174,
FEEE L ITFEIEFETLHZ L
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o Ak DEEXIIFTHNC BT B FERK

1933 4RRESES 17 2 (FEMRROINER @) 55 ()8 FRMCUIMINZ B 8y & L7z Bid@na o
/) (§17(a) of the Securities Act of 1933, 15 U.S.C. § 77q(a)) 1LAFEEDEAE FEAHITE L,
FEECT 2 - O WG, IS SO A VWD Z b B BEEHIEOLHERDL Z LItL - T
SESUIMEL TS T 5 2 &, FEFRFEOAZ IR U CRER UK & 72 2 B | 121t 5
THIEEEELTWD,

Bankman-Fried X, B35 H51 77 v F 7 4 —ATH D FIX OMKAEKEZ N LELEET-F L
B2 EHE 2T & U CEFF S 417, Ellison, Wang, Singh 53 FTX OFEZ % #k < FHEIZ
FERRAICSIN L, DRI R AT RILATHIHEF LTz & ST d,

SEC 12X 220224 12 A 13 HfFOFRIRICE D &, D72 &1 2019 4 5 AR, ~"=lZ
R ZE < FTX 13, KEZIA LT 55 90 AOEEZNHOK) 11 fEX FrzEaie, HX
BEZNG 18 EK RAVLLEZFE L L ST,

F 72, Bankman-Fried I%, #&FIZk LT, FTX B2 EHEOE T DR 5EFE DTS
Ty N7 4 —LEELRL, FRIBEEEARET 570D FTX OIFFICHE THEMES
N2V A7 EROEEIZOWTEIREZIToT2E &N TV 5,

o  HfliFES DA IIFEHNC IS T B FEHK

1934 4FFEA RS FIESS 10 4:55(b)TE (§ 10(b) of the Securities Exchange Act of 1934, 15U.S.C.
§ 78j(b) and Rule 10b-5 thereunder 17 C.E.R. § 240.10b-5) %, FEfA IRz < X 9 22 1FH
IR EFRICERIZGESROEA IR A OB EIRE & S 5174 %53, EHE T,
AESE S AR 72 BB FC B ER ST D NI 0vb 53, FEROFREIZRB W THEMEM X
IXHRIR) 72k 2 & D Z L 2 EE T TV D,

SEC (T X% 2022 4 12 H 13 BfFOFFIKIZ & % & | Bankman-Fried, Ellison, Wang, Singh &
X FTX OEEFICLLF()~Q)DFEFEA R T 57 DICEFICh D FFlkE ATl s T
W5,

(1) Alameda ~ FTX D% 0O 40 M Wi ]

(2) Alameda IZX$ 577 v b7 4 — LADOREEN L& I FE LEFIRO EH
P OffE ROREOTE /e FTX ICX 5 U A 7 EEHE DD Alameda Z50R L7-Z & %
G, FTX 77 v b7 4 —LIZBIT 5 Alameda (259 5 BB E O 5-

(3) Alameda 7% FTX B b — 27 72 O KRG S 4V 72 FEIRENE PE 2 KHIRICIRA LT D
TEILEDFIX D AR—V X —IZRNT DY A7

X 5|2 SEC IZFFIRIZIV T, Bankman-Fried 7% Alameda CiRA SN 7= FTX DK E &%
LT, FEAROR U F v —88, B ARBEEA, KOSZHEOBIRRE 21T/ L &
ELTWD,
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[#&oxt 3 5 HEE]

LA, EREOFRIRIE H IS0 T SEC 254¢4 4 8 (Bankman-Fried. Ellison, Wang. Singh)
2k LIRS IEMHE Th 5, SEC X, FRROF TEHRIN TV DHIT4, BT, BEIED
FHMFRIHENE 95 2 L OKRBIZEIEICIZ T, LFOHRA RO TV D,

S REARIGIFTIES 21 R ()MEFEG) T K OHT) 5« NEICRTZFIE L OHRFTOF]F O
I HH Ly 45948

- REFRIEE 20 SR80 (d) P L ONGESR S | ITVE SR 21 SREB(d)MEEE(3) 5 949« R FHfil k<

« RERIEE 20 4550 (o) E L ONRIEAR B | FITESS 21 SF(D)EFEQ) 5« B 3 B OBt
AR 5 2 L D%k

 REFREG | FTESS 21 SR ()SHEF(S) 77 W BB PERES: & G Teiildr DB « RSS2
ZEDEEIE

« FEAES I FTES 21 SB()EEG) 5 - #HIFTEY) &k 5 2 ook

3.51.3 CFTC P EETIHEFOHME

(1)  FEERS

2019 4= 5 A LA 2022 4F 11 H % ¢, Bankman-Fried, Ellison, Wang, Singh %% ie FTX K&
O Alameda OVEDA YA X —IZ L 5T, FTX OFEFEDTEGRRESEE (By haa v
(BTC), A —% U 7 A(ETH), 7 ¥ —(USDT)) 7 &L, Alameda (2t H & 41, Bankman-Fried,
Ellison 72 & DH7RIZ LV . BRICITFHENE Y 227 OE WS EE~DORKE 72 LY Alameda D
MAoloolE s LTER SN,

F7z, N5 DOE4AT Bankman-Fried & Singh fll, FTX #Z X 5 /3~ O &k A~ B pERE
AL U SGELE DR WRIKCE OFRICRT 2 72 Ta—r ), Bifiké7e ERIE
RAERICETHNT,

FO XD AN E X TLF -7 5121% Bankman-Fried (2 X %5 Alameda (259 % FTX
DBEEEOFWAITM A, MK OHERIZH-SZ Wang, Singh & & e FTX O8IC L - T
LN A DT 7T I 72k > TRIEZBI LT DA N ES L STz
VS EEENHEREINTWD, BlxiE, FTX OB SEERSI 77 v b7+ —LTh D
FTX.com T—EAKIZITRD HITO D REME AR RIZ K 5 HS HE IEC5 m AN 2 D BR O sl
R 72 U2, Alameda [ZI30EFH SR WU AT ARFEEIN TV, & 512 Alameda 1213~
A F ARG E RO DR AT ATHANT L L, FEMICERIROE A ZFI T &

98 = ikfy (injunction) DfFRERIAT E L THRIGOEEH L AE~SMNTL2Z 20T 500,

9 F(DIRIFRFFRICB T 2885IHIOBRETH Y. 5 BEQR)FITRFLOEIEG E RFIIEZRD 5 HE
[

%0 LI, 320 CFTC IZ L pFRRICE S = HEMREFTHT 2,

CFTC: Case 1:22-¢v-10503 Document 1 Filed 12/13/22

CFTC: Case 1:22-cv-10503-PKC Document 13 Filed 12/21/22

CFTC: Case 1:23-cv-01684 Document 1 Filed 02/28/23
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HIRFEIZH - To, HfZIT, Alameda (21X FTX.com ([ZEBW T, —fk=—HF —lZROONH %
RS ZAT oML L TEREOAEZERT 5 A7 ) —=0 7T OEMEL, o L0 &
FERNCEE AT SN D — L EE I N TW T,

FRUCET TR — P R OBEZFIC L, FTX KO Alameda @?&"E?ﬁ’%
Al END Z EidZeso7c, & 52 Bankman-Fried & OF FTX (%, FIIH#K L O DA,
ﬁé@%%L T, FIX B&) FTX.com 7 H 7 FNOTXTOEED [Firi#E] ThHY .

WZEpEE EBL L, 2D OEEDN TEYNCIRGE R NSHEOEEN D ARIEH S LTV
%o] CIRIFEAREES 2 2022 4 11 H £ TlE M ORER L2 IREHilT 7=,

(2) CFTC OZEE
CFTC i%. Bankman-Fried, Ellison, Wang, Singh, FTX., Alameda (ZF/m B3| FTIES 6¢ S5
(7US.C.§ 13a-) (21> CREMATAZ M L T2z L7z, UTOCFTCIZL 5=
DOFFIREIIZ, CFTC O ERICHXHEIT 5,
1. Case 1:22-cv-10503 Document 1 Filed 12/13/22
2. Case 1:22-cv-10503-PKC Document 13 Filed 12/21/22
3. Case 1:23-cv-01684 Document 1 Filed 02/28/23

[FTX & Alameda iZ X 2R EEDIRF L FiH]

FTX ORI 6 Z ORFEIC 72 D REE C, Alameda (T F3EEH, S F 0 HETHE) L OMEA
T2 NS EHIER L, FTX OBEEEZ A LT 7o, Alameda D& &4, FTX
NYPIE Y FTX.com OIEEBERFEABDOEEORIA N HE L L CEKPIIZEKE L2 Alameda
AT OERAT RS ST FTX OBEOILEEBREREZ TOEFEL Alameda 7% FTX.com (2

B DEAIROEEDS| & LE# U TR L FTX OBEOEERER CERE, g
PEDW )T T oz, £OX ) RFREASI TR LI RIToE, CFTC 23 u‘:P%; =V
ToEBY THD,

Bankman-Fried, Wang, Singh 5728 FTX #3256 EIF 728, [RtHIIEREEZ ST A, *
BET OB TARAZRE L TWRNoTe, £07H, 2—F—[XHH N FIX 7
v MOEEBEEZ AT DL, Alameda 23FTA K OVEEL L TV 2817 M BRI TAA: & 154
THEDITHR LTV, BEOIEEBRE D ANE%, Alameda DY F L FTX DK LR
VAT AIBWTHEDOT vy hOEEBEER &Y FECTHIHE L, BED FTX.com 7%
72 MORBEL TV, 7B, AS STz FTX OB EESYT Alameda D& FEDS B4 BIE
BENDZ L1372 < Alameda HFES2|Z R FF S Uil ) 72,

%l F 7=, Alameda |& FTX Ot LEEBEERED &2 AT —7/LaA > (USDC X USDT 7¢ & DIEE
WEEICEMT ONTMESEPE) LML FTX O SEED 4 Ly MR L Tz, Alameda (3247%
AT =T )AL % Alameda DT HEIZ & DKL #E & G0 T Alameda DE#E & L CERI L Tz,
2 fok3. ZNDHOETHED—EXITT R TIE, Alameda DF T 7 = TR EETAE T2t TH D /
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BEIX FTX.com (27 7 B AT 25 LIEFEBBEAEO T 2 AN5E T Lz, SIS IFTo
BEBHHOT 17 MIASEOERGED SN TN Z & 2 MRS 5 2 &N TEZN,
FERE L L TR DEFEIL Alameda D& PE L L CRFEOEE IZHEH STV 72 0 . Bankman-
Fried [ZFARI 2B THA SN TV T8 &E L 72> TV, FTX.com ETOREIZFEX
H72bDOTHY, TNOPREINTWNDLZEEZERT L LD TIX o7,

HASHIZ . FTX @ FTX.com DK Z2 B 2B A7 L ETlX Alameda DEE T
H1 7 MR LT 80 fidk Ky @ &Gt E LTz,

I 52, EEBEOOEIZE EF 59 FTX KO Alameda 134E B2 X DR O S & PED
+ Ly h~OEERIRO T 7 & AKH B LTz, Bl iE, FTX.com TIXEENEEEL
FEIT AN, FSEOMMEORERE T ST 2 N TE L — AL REEH L T\ e, BE
ITEEEE S LT Va2 A& Lz, USDC X7+ —USDD) &5l &4 2 &, X
FOWHEAT) ZEMTEE WD, ZOKIEOEHIZH Alameda 7% FTX.com & DEFEIC
TIRvATDH I L AE U CEEREE ZH S TV, Alameda D4 F L, FTX O (K&
PEFRy b (A T7A4y) vrLb v R c:f%%ézhfb\é%ﬁ@iéfﬂ WCHHBIWIET 7 ®A L, sk
T O EEEL AE - e EOMBI 2T CELHREICH -T2, ZOMEEIL, EiLFERC
iVV:TUV7?4V7&%®$@hKiOT%E%Z%%éﬂ MEFFS LT,

INETITRARZHET 7> b~D FTX O Alameda OfEEIC L2 BB T 7 & A
X, bHLAAFTX OFFICHRIND Z L1372 o 7298,

[FTX & X Alameda D& E [ZBE#E§ 5 B {AFRTR]

FTX 32 OAMEHRNO b LR EEBY | KRBT 2EIT, DEVEEREL LT
DR EEDIHIERIZOWNWTEOBEREMEZZFH L2235 S, Alameda (259 2 RIERE
BHESDT 72 ZMEOF GROEHN A Z L T FELE R L, BBOFETHL &
MY BB EDT T v b7 — AOEMLFAD Z & 2l L TREDEFE 217> T
7o

ZNDHZE U CTESNTZBEEEZ FTX X Alameda [ZH 720 b B3O O TH 5
D EHIT, BRIZHEHL TV & S5, Bankman-Fried, Singh, Wang, Ellison, f# O [#i,
%@@@mX&UAmewﬁ%ﬁi\%®@E§%%LLT%ﬁK%E\774«—%

— AT 4 A va r EMEHIN DA TERRICHR S, — R 2 & FTX XX Alameda & BEDH 5
BELITRGTIROD2NE D 72T RP 2 EIN TV, F O/ 7% Bankman-Fried Dfs/R~DH &
YO=T VT 4 L7 Z—D Singh (XTEKINIEY EiF Tz,

98 —#HDT 7 & AMEOARBEE 2T 51220 T 2022 4F21F, Singh & [RIKICHIER Z#HE L7-ftho FTX 1€
BT, 2020 T AICFTX OFERAOE L LCEf Sz Miat@fix.com) ICERFF SN DR E #E &
Alameda & O TRF SNIZBEEEOHHER, BE~OHAEZTE7 002 MIEFLBDZHO
®. Alameda B & OEFEDOHI, HKx OOJEIZEENHEEOHBICHET REO AL, LEOKIME H
DKL TS, RIKIFZEDOH A I 7T, FHEOHEH SITHRLIZKDE, DWVIZIE Alameda 2350 L
feld 7o S, FTX OBFICITREEA TERWHBLICE T O A TWZ LA BB L2 L b, 2022
A9 HUA, Singh I% Bankman-Fried S°fth®® FTX &Y Alameda @ EfEREERE E . FTX O EFRONE S ETeN
T A= N EORMEEFRET D FIEIZ DN TORFHRIIBML TWDH & Case 1:23-¢v-01684 Document 1
Filed 02/28/23, Page 21 of 44 IZB W THERM I LT\ D
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Yy FOEA, EAr— EABRBUSHREZIT 72, S BICFEK B ITKETOIRHELZR

~—FT 4T ROTaE—a VB (A= R—R Y Dav— Ll Ta ) AN
AT IDAR=Y AL T AOAR A — v 75%) L L THEEEE LA L T,
LIFIZ, FRkizi W Tl b M- BRI RO AR R~ &2 5T 5,

e FTX OF| B

82.6 TRTOWHFEHEIL, UTOREETHEDT I Uy MR S5,

(A) BEOWSGEEDOFAHIL., FITHEFICFET 20D L L, FIXISEE LRV
DETDH, BEDT T FMNOKSGEEOTTAH & LT, BEIIN DD 5EPEDEKIC
T2 _XCTOYVRI7EHI LD LT D, FIX I, BEDOT I Uy MIRE SN TV DR
BEPEDIEF B EMEOEHC S W TETABDRVED LT 5,

B) BWEDOT AU FOWFEEITNTILL, FIX OFA®TIER <, FIX 85 Sh
5. MIFEE SN L ATREMEIE RV, FIX X, 22— =07 W v F O 5EEL FTX IZE
THHDE L TEHLUIE D Z Tk,

©) HEIX. AFOT T MR SN TV I EEEL HY TEHT D, VAT A
DlEFE, VAT AOEIE, KOEOMOBEHINLRY v— (KEKEET) ICED L
BUEICHADE | BRIV TH, BEXIBE ="FENEHT MO Tny 7 F=2—07 FLX
IR B EARETHILICLY BREEELSIESHT I ENTE 5,

TIOHN h—7 UEERARY — (RENSCE - 2021 4F 8 AFFHT)

e FTX Digital Marketing (LA, FDM) I, B DOEENEENICIRGE S L, BEOEEND
FEESNTNWD Z EEMERTHDEMENH D, THUTIE, INFEFELEDNRA T 2 rREMED
bHAHFEEENG END, FDMIE, KD Z & 2T 5,

o HEKEME (LEEELKWSEEDWN ) 1L, FDM O&EFEN LS TN D,

o KRG (LEGRELFMEEOWST) XML, SEISERRT 5,

o T RTOINNEFENRIT., BEDE®N FDM OWEZ KT H D TIE72 <. FDM O BZE
FEEDOEMEENOREI N TWD Z L E2FRFERL TV D,
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How Prices Reacted to FTX Events (using Nov 1 as base)
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How CME Bitcoin Futures (Nov Expiry) Reacted to FTX Events

Monday 7AM: SBF tweets,
"ETX is fine. Assets are Tuesday 11AM: CF twests

22k fine. FTX has snough to that FTX asked for help and
cover all client holdings.” Binance intends to acquire
FTX.com
Tuesday 4PM: FTX halts
21k withdrawals
20k Tussday 5PM: SBF deletes
prior day'" hat "FTX
Sunday 10AM: CZ =ts
decision to sell FTT (FTX
token)
19k
Wednesday 11AM: Alameda
balancs shest leaked
18k Friday 10AM: SBF twests
t he filed bankruptcy
Tuesday 2PM: BTC/USD drops " '—_f’-\ll I-_idUS_ =nd
mare than 12% over 3 hours smeaz

17k
16k

‘Wadnesday 4PM: Binance

tweets they will no longer
15k i ?

acquire FTX.com
Weadnesday 4PM: ETC/USD
bottoms more than 23% down

N since the Alameda lezk Thursday 6AM: FTX suspends

on-boarding and withdrawals

Nov 2 Nov 4 Nov 6 Nov 8 Nov 10 Nov 12

2022
Time in EST

957 Case 1:22-cv-10503 Document 1 Filed 12/13/22

287



X 1I1-3-5-9

A =V U T LM DOEERGIFTIZ T 5 ik 28

How CME Ethereum Futures (Nov Expiry) Reacted to FTX Events

Monday TAM: SBF tweets,
“FTX is fine. Assets are
fine. ETX has enough to
cover all client holdings.”
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Tuesday 11AM: CZ tweets

that FTX asked for help and

Binance intends to acquire
FTX.com

Tuesday 4PM: FTX halts
withdrawals

Tuesday SPM: SBF delstes

prior day's tweet that "FTX

is fine.."
Friday 10AM: SBF tweets
that he filed bankruptcy

Wednesday 4PM: BTC/USD
bottoms more than 23% down
since the Alameda leak

for FTX, FTX US, and
Alameda

Thursday 6AM: FTX suspends
on-boarding and withdrawals

Nov 10 Nov 12
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Wang
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180.1(a)(1)-(3) (2022))
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ISR OTEA % FTX BB FTANIMIEET 2 BRI TR SN2 H 23024 53, North Dimension 23~ % —
YP—ERFETIRVEEBOTREL L, 2021 44 I OEOBR &R ST,

95 Case 1:22-cr-00673-LAK Document 80 Filed 02/23/23, Page 10-13 of 39

96 Case 1:22-cr-00673-LAK Document 80 Filed 02/23/23, Page 14-17 of 39, Bankman-Fried & % ¢ 3t[6] HFEHE

(Ellison, Wang, Singh) 1%, &#T 300 LA EOBURIRGE, GFET K RAEITo720, £ bix
Bankman-Fried TliZ72 W IEEE O4 2 TIrbh o RS TIh bz, BtoRplicis T,
Bankman-Fried 1%, #EHFEZFIAT 2 2 L TCEHOMPTEZREM L. 3 CITERE L CTO T2 BERFE ~OME A4
(23 DRk HIFR % [Bl8E L. PAC (political action committee, EZVAfTEIZES) 7>5 FEC (Federal Election
Commission, HFEELZEE) IBBOHFEREHBE I D L2 IEmiT, Z2OREREE2EHT 5 FEC
ZRHE L=,

723, Bankman-Fried |2 £ 2 BURERGIZ 2720 | RES, S5 & W\ o 725 L UL PAC 12
2. FmBHAL, ST LMEOZ L NI =X T 7 R LGBTQ 2 a=7 477 R EDZED
i DFEARIC S MRS L7z 2 L 3KE CBS =2 — A IZ k> THiE STV 5,
https://www.cbsnews.com/news/ftx-sam-bankman-fried-political-donations-2022/

%7 Case 1:22-cr-00673-LAK Document 80 Filed 02/23/23, Page 12 of 39Bankman-Fried |3 B4 H 558 % % #¢
B, EHEE TR Lz, FIK & 3351 FTX & Alameda O7RIE, FTX 3% 5 Alameda D= 27 AR —

TUx—, SHEEEBEEEOSHIER, BBIFTOZEMHEIZ OV TIEMIZFEIR SRV E S BEEAZIKE
B L, AT L7z, R E LT, FIX @GR Y 2 7 FHRH LA EEOER I AT L% HATND L
FLENTEE B AU BARPEEN L > THER S, EOEBOKEHRE AT, K& ZEOIFHEE TH
HEOWRBER & B BEOTEE MR L TTo7,

98 Case 1:22-cr-00673-LAK Document 80 Filed 02/23/23, Page 25 of 39
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EHEEH Th o7z, 2019 4EL0K, Bankman-Fried & i D ILEEHE Td % Wang, Ellison, Singh
(3. FTX OFZFOEEOBAEK RV EZREICHAT 5 2 £I2X D FTX.com ORI E E
ZI2E LIS FHE 2 T L7,

[F VAT 4 TOREIARD FTX OBFICN T HTEROLE, 7V T 4 TOREIL R
% FTX OBEFIIxIT 23EK, FTX OBRERICxHT HIEHRTEROLHE, FTX OREFICxt
T HFEHTEER. Alameda OF LFICH 3 2 EFBEEFEHROILFE, Alameda OF LFITxd
% EHEEIE TEIK]

Bankman-Fried |% Alameda OfEHER & FTX O% M OFE S, Wang, Singh | % FTX O
B OBEE S, Ellison X Alameda DEMHES 125 L CHEHIEMED LR S LT W GRS 3 A0
Bt R ROREELHEIZHWS 72 X LT, Alameda 7% FTX.com (2% L CTE - TV
DL RIMEE ., BEESORNERH, BMEEEO N NEU R EH 2T 22 Lk y ., B
w, WER, BEEERLT-EIND,

[881TiTxt 3 D FFkDILFE]

Bankman-Fried |38YTH B A BHER L, BE OHEES X OFER A TG T 572012, o s
EHITARBEEIIT R LT, MEL N DK S & PEASHAFE T T DK OB B DOEZICHIH &
NHZEZMo TN LT, BEIAT~—7y AL F 7R END Z L
o TRRL, TO%, BEDOESORZITYZNEEZFAT 5 Z LICEE#E L T, S\ S
LR MEEFFEZEM L T, BelaitBRkOBEHZIATLE I L LIz ahTnd,

[T & D3]
Alameda & FTX OB 1Y, Bankman-Fried D¥57~C. FTX.com D ICERE XS E I
T2l DI HEON DT =2 — I — 7 MK T35 3, £ 2 %28 U CTkE S iz,

[wx— " m—=FY T D]

Bankman-Fried, Ellison, Singh & OV OMBAFRE 1L, SEOENITATH D Z & 2 ibilk
L7 BT, GBGNIREE T 2 E, 7205 | XUIEBOGEOBEINMT O O RETS
XD THDLZ &, 7o, BETFIRTH D Z L 2D 7205 B2 DR ES | 2170 U
789 L L, £/, UGN BRI S EINT & . FFEDANET 212 K DI OPEH
Gapl, AT & R OMAZE T 572 DICBEM SN b D TH L LM R H, 2R bIiZD
Wk - RdE LT ShTnd,

S 512, Bankman-Fried, Ellison, Singh K& OV OMBIRE 1L, BEFEKIZL > THE LN
1 Tk RVEBZDZMEOSERGNIHEICES LIS L L L Lz ST 5,

[EELRBUEERS & FEC % Hk < 3E3K]
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DHrp < B 2020 RS 2022 4F 11 AEEIZHT T, Bankman-Fried, Singh M OV 0 REf%
Fix, =2 — 3 — 7 NEMHXEICB W T, B OERITATH L Z L&l LT,
AREZMLS 72, KO, T, B XIISHTT A% 2 S el isEIC G5 2 LItk
S TEREN UTIIITAZEAT O 7o, flat, L, AL, BAWCHELZE ST
W5,

S BT, [FK B IXFER DS RIER T2 AW T, RGeS ICEH S A EIEFIHIZ S
WCTE D TR AT I 1T D MR M VBB O Il FRIC B9~ 28 L 2 B lE 3 2 @R E L
EOREBERLZIRT I, BiFEL, BT 2 2 212k, AREROZEOBUTHE & K
Wik tng,

Fo, RKOIEMENOERITATHDL I L2 LTI LT, LADARITE D | #FE
ISP, A TR 4R 225 B2 (Joint fundraising committee) | K& UVHIST 32 125 B 2> (independent
expenditure committees) DEMHE HITK LT, R TEFF 2 75 5000 Kk F/VLL EORRE AT
& eI, FEBTAR 2 75 5000 K RALLEDOREMEEIToT2E STV 5,

% T, Bankman-Fried, Singh I% 2022 FtHIZ, HEEAZBIR L, £ OEER L ERKT
7o, D IFE L ORIT, B0 NHOARTTHE Shic=a—3 — 7 l#iX o L3t
A M OEERITH L TRERS LT ZLICFAEL, FETLZ LS TND,

295



3.5.1.6 DOJ DERIZE S ERITAICONT

(1)

AR, ARALE S

AREHEERIZOWT

RN Y FHEHIT OV TIIXERI-3-5-11 DIFEY

XFEII-3-5-11 DOJ IZ X AFADOFE., BRES K ORFRAYEE

A BIES « FH ARRA Y B
(#EN)
AR 1 ARIENEIE 18 MRS 1343 52 GEFAEISFEIK) (Title 18, United | Bankman-Fried
FTX ORARIZ xS %38 | States Code, Section 1343°7%) Wang
@S TRk D LK AORIEE G 18 W55 1349 2k (4T & 41:3K) (Title 18, United States | Ellison
Code, Section 13492) Singh
AR 2 HRENEIME 18 fReH 1343 5 (EHGEB{ETEIR) . 25 2 & (Title | Bankman-Fried
FTX O IZxHd % 1# | 18, United States Code, Sections 1343 and 2°7%) Wang
HmfE R Ellison
Singh
Ikl 3 ERENEIEE 7 W55 9 KB )HE (&S AKX OHER O HIZBIJ | Bankman-Fried
TUNRT 4 T OREIT | HEEE) KO 13 &5 (@)1 (6) = (BUf OBLHI O AREIT XTI % | Wang
%5 FTX OREFICKE OMOER) | WONKEREBNIEES 17 Wi 180.1 4= (Title | Ellison
T 5 FEHk DK 7, United States Code, Sections 9 (1)°* and 13(a) (5), and Title 17, | Singh

%9 2023 4 3 A 28 HIZHEH S U7=FFIK. Case 1:22-cr-00673-LAK Document 115 Filed 03/28/23 (2 L. ¥
IR T 2 B85 1k 15 0 BRI BB 1k S5 TB I & I 9~ 2 $13 78 Bankman-Fried (2379 2 FFRIBOFRK O — 22z B
7=, [FFFK TIL Bankman-Fried 23 2021 45 1 A 2> 5 2022 4£ 2 A2 THEOABBICHK LT FTX,
Alameda K OBHE# 2D EM % RIENZ B W CTHERFT 2 72 01217 - 72— O JEIHTT 2 03 A R ENE LR 15 iR
% 78dd-2 FEX TH D EENTWD,
70 [ 1M -3-5-11 DFFEIE Case 1:22-cr-00673-LAK Document 80 Filed 02/23/23 % & L IT/ER L7272, %
FRRAYEE (BEN) ITRT AFRROFFROFEER L1303 L —H L TV,
M LSREVEIE 18 MR 1343 45 GEHGEIE AR

N IIAME DTSR T, EIE, B, TV XIIT LV EBREIC L - TREHEE L < 134835 L <1
ARG T 272DDAF— 2B LI EEBLE L UIIBLTIBEREZ b OANT. ZFOL I RAF—
LEFATTHEMTHBERET S L. S48 L <IE20 EUTOBEITIZFOMGITLE BN D,
72 SHARENEBLE 18 MREE 1349 & (2T & 3D

AREOHEIZE SO TG 2 A CUIILEHE L= 1X,. ZORZEXIHFHONG LR S TZILFRIZHOVTED
HILTEHET & Fl— O 2 F S 5,
" SARENEILE 18 MRS 2 &
() GREICKT L THRELL, UFZOEFEEEH L, B L, ML, &L IIFRELHZLET

HIEINTE D,

FBOYE H S XIMhoF I

VB IFLF SN D,

4 BRENEIG T MRS 9 RFE(DH (S AR VIEROTEHRICE T 5 4E1E)

WINTe BB b ERIE LIRS

2Ty 7 JNBRERGI BT 2 G DIEE K
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Code of Federal Regulations, Section 180.1%7%)
AR ENEIES 18 #RE 371 & CRENCK T D FF & OIEEE) (Title
18, United States Code, Section 371°7°)

WK 4
FTUNRT 4 TDREEI
%5 FTX OBERIK
T HEEK

ARENEIEE 7 fWEE 9 R ()HEMLOVE 13 LFE@EEG) ., I
O K EEFRHHISE S 17 #@4 180.1 5= (Title 7, United States Code,
Sections 9 (1) and 13(a) (5), and Title 17, Code of Federal Regulations,
Section 180.1)

A E S 18 fRE5 2 Z5(Title 18, United States Code, Section 2)

Bankman-Fried

7K 5 AORENEILES 15 BREF 78] S5 (0)TE K OVER 78ff 4:°77, K [EHiH | Bankman-Fried
FTX DEEZFITT 5 | FHAES 17 R4 240.10b-5 4k (Title 15, United States Code, Sections | Wang
RISk oD G '78j (b) and ,78ff, and Title 17,. Code of Federal Regulations, Section |Ellison
240 .10b-5) Singh
BRIENEIES 18 M5 371 &% CRIENI X 2 FEM ML OLEKE)  (Title
18, United States Code, Section 371)
A 6 ERENEE 15 f55 78] 4255 (0) K% OV 78ff S, KEHH LA | Bankman-Fried
FTX OFEFITHIT 5 |45 17 s 240.10b-5 Z& (Title 15, United States Code, Sections
FESRFEHK 78j(b) & 78ff; Title 17, Code of Federal Regulations Section 240.10b-
5)
AR ENLEEE 18 #WAS 2 25 (Title 18, United States Code, Section 2)
RN 7 BRENEIEE 18 fma 1343 &5 (HEFLEISEFEMK) (Title 18, United | Bankman-Fried
Alameda ~®& L T2 | States Code, Section 1343) Ellison
X9 5 @FREIEFEIR D | G AR ETEMER 18 RS 1349 5 (BT & J:3K) (Title 18, United States
JE Code, Section 1349)
IR 8 BRIENEIES 18 fRE5 1343 5 (HFREBEFEH) KO 2 45(Title | Bankman-Fried
Alameda ~®& L T2 |18, United States Code, Sections 1343 and 2) Ellison
R 2 R E TR
¥R 9 ARIENE LGS 18 W5 1344 55 (SRATFEHK) (Title 18, United — States | Bankman-Fried

SATIZX T HEER D It
ﬁ

Code, Section 1344)

ERIENEIE 18 fR 5 20 5 (R D EF)
States Code, Section 20)

EARIENELE 18 55 1349 & (4T & H:3K) (Title 18, United States

(Title 18, United

DHBNT £ D FROGIHE UICBE U<, #BIERE 73R E MM, il a2 2 i,

ELasns,

5 BARENEIE 7 Wth 13 2R (S) 5 BUFOMRORHIT U OMMOER, &l &
6 BARENEIE 18 MR 371 & KENTH 2REM OIEEDIT B 21T o 12356 B A,

Uihﬁ

Al
ZN

5
AT LTS EUTOBEITZOm 2R SN 5,
T SARIENEMEE 7 MRS 78ff &5 BN OVEME AR < WA & L7232 2500 7 VB A e WEIENHR S

LTEBDHD,
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Code, Section 1349)

FFIA 10 BRENEILE 18 #WeE 371 55 CRENZ KT 2 #Ek )L OEEE)  (Title | Bankman-Fried

EFF A4 ¥ o 3 |18, United States Code, Section 371)

BARIEEIGE 18 #1960 &k (MERF ] OXEHEOL )  (Title
18, United States Code, Section 1960)

BARIEE G 31 M5 5330 5k (A F3E4 % e%) (Title 31, United
States Code, Section 5330°78)

PR 11 ARENEILE 18 w5 1956 S5 (a) X5 (1) 5 (B)(i) (= — + v — |Bankman-Fried

Ve = F Y Z Y 7)) KOVERENEME 18 R 1957 455 (@) (FFE A |Ellison
VAR A EAT A H kT 2 EE 2 - W7o 80Hs])  (Title 18, United States | Singh
Code, Sections 1956(a)(1)(B)(i)*°and 1957(a)%°)

BRENEILE 18 Rt 1956 KF(h)H (v F— - m—r XU 7
D IFE) (Title 18, United States Code, Section 1956(h)%)

FFIA 12 BRIENEMES 18 M5 371 &¢ CRIENC X 2 7R A OLEK)  (Title | Bankman-Fried
LR BUREE: & FEC | 18, United States Code, Section 371) Singh
7k < ek B RIENE IS 52 Hi 55 30109 455 (d) 55 (1) = (A) L V(D) (2%

AyEER)  (Title 52, United States Code, Sections 30109(d)(1)(A) &

(D)%)

B RIENE IS 52 MR 55 30118 4t CEANESE G OB /RIER)  (Title

52, United States Code, Sections 30118°%°)

BRENEME 52 RS 30122 & (A4 I K 2 F A 0EEdL)
(Title 52, United States Code, Sections 30122%¢4)

78 LsREVEIE 31 FRAE 5330 & (A H IR
EEFEEBRILKE BT 2 B8 FEF LRGN E R 28T,
7 A ARENEMLEE 18 fREE 1956 B ()HEFE (D) BB (vx—--m—rF U 7)
BB O E T2 X — AR EREIT A ONRE OMWE, FrfE, HAT, FraHE I E % B Gt sh
TWDZEHEMY RN, ZTOWB EIT - 7281% 50 T2k FAVLLFOS 4 F 213 Bs B S L7 MPEOf
EDO2HEDOWTARENT O, b LL20 LT O, ERIEZ0MFIZAINDI D ET D,
980 A IRENEIE 18 MR 1957 55 () (FrEBIEIT AR DM E D& )
AT A AR D SRS EIC S LIS L & 9 & LA S e U ERR &SN 5,
8L AM[EVEILG 18 M4 1956 B(ME (% — - B—r & U v 7D
ARGEFETIIE 1957 RICHE SN DR EAIFEL7-F1L, HHEO BN TH - RO FEITITED b7 Hi
Al F—o&illZZd2 b0 LT 2,
982 AR EVEILE 52 MRES 30109 SE5(d) 1 GREE AEE )

F()F(A) A, T XIS OMER, ZHEXIHREZEOREOWTNIOHED, FfEEm0 >
ONOEKMINER 20 LA XS OME L5,

F()EFMD) 1 TR RV EBZ DO FMURDRANGER Lz NIZERIOX R L 70D,
983 ASREEIUE 52 MRAE 30118 5 (ELITEEE & DO BTER)
ENVESRIT, 36 UL F BRI L 2 BOARIRE O UI NI AR 2 HANCEK L iGE . Flloxig & 72
Z

o

984 AR [EVEMES 52 fRAS 30122 & (b A& I K B EfT 0 EkIE)
NS, MADAZFETHEHNEITSTZD, TOX I RFMEITHI TZDICALGOARINEDND Z &2 HEIC
FAa LI 69, 2. MAL, HE5ANRMADAE TITo T2 2 EICZ T AN TIE R B 720,
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(R R K UMRBLE & D FEM]
FHA 1 : FTX OBZICXT D EABEFER DO ILERE

DOJ DRI L D & D7 < &b 2019 A6 2022 4 11 H EHIZ 3T T, Bankman-Fried,
Wang, Ellison, Singh & OV OAMBIRE L. = = — = — 7 INETHHIX K O Ot o> Hilsk i< 45
WTC, BN DERITATHD Z 2@k Lz BT, BETEIREAT 5 7= Ihbst, Lk, @
BL. BEWIRIELZE SN TS (HRETEME 18 fRE5 1343 Zki#/(Title 18, United
States Code, Section 1343)) .

%72, FFIRTIX. Bankman-Fried, Wang, Ellison, Singh & OV OMBAFRE 1%, MEIZFELK
OFFHE R ORI EZETEEREZ S > T, £ L TRBLOTEKIITA, FREOKHRICE - T
SR OMEZ BT 272012, @5, AREOT LEBREOFEZHAWT, 20X 5 72§t
RG22 EATT D 7201, MBS KR OAMERRIREEG ], SCE, 5%, 55, B &K UEFH 0%
FEEITV., FTX OFZOHEE REIZRA L, £0&E&% Alameda OfR%E K OMEB DL
I, FOFEDTZDICH AT 52 LIk > T EEEZ LS Z L ICoF LRELZE SN
TWD (AREEIE 18 4 1349 S5 X (Title 18, United States Code, Section 1349) ) .

A 2 . FTX ORI 2 EABETEEK
DOJ DFFRIRIZ L B & D72 < &b 2019 FEHD D 2022 4 11 A EHIZ ) T, Bankman-Fried,

Wang, Ellison, Singh (== — 3 — 7 FHii X & Z Ofho iz B8\ T, MR IZFEROF
H R ORIE A B TOIEME S > T, £ L TEBROFFIRNZRITAIC L > TEE KO EL
BT 272012, o & & BT, FTIX OFE LKL 72012, £ O OHAE 2 R IEIZHH]
L. DA% Alameda OFRRECMEH D AANIFTTDH E V) A% —AZB5 L, INEE K
OSMEHPGES | D5, ARE T L EEBEOFEZ AW T, 20 XL 9 RFHE=CRIg 2 F17
T HIOIT, 3CE, Bk B9, BBREOEFROREELITV., BEA T — L &K% Ll
T2 EHMT, FTX OFEOHEEZ REICHHA L, T0OE4% Alameda D% &K OMEH DX
NCFEL Lz SNTWD (AREERE 18 R 1343 25K OV 2 451% 5 (Title 18, United
States Code, Sections 1343 and 2))

FERI: TIUANT 4 TOREILIRD FTX OBRICKT 5 TR O
FR4: TIVNAT 4 TOREIHRD FTX OBEFITIT 5 TR

DOJ DFRIRIZE D & A7a< &b 2019 B 2022 4F 11 HEHIZ7MT T, Bankman-Fried
K OZEORMRHFIL, = a2 — 3 — 7 MEHHXEICS W T, MENDERITATH D Z L AR

%5 JAIE 969 Z M
%6 Wang. Ellison & OF Singh (3K 3 : 7 U NTF 4 T OREICAR D FTX ORERIZKET 5 FEK D 3D H D
MR TH D EFRITITRSN TN D,

Case 1:22-cr-00673-RA Document6 Filed 12/19/22 Page of 3-4 of 8

Case 1:22-cr-00673-RA Document8 Filed 12/19/22 Page of 4-6 of 12

Case 1:22-cr-00673-LAK Document 90 Filed 02/28/23 Page of 2-3 of 9
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ik L7c BT STEIRZAT O T2 OITHERE, R EE L BAWCHEBE LI ShTWwD (&
SRIENEIGE 7% 9 RB)EKX O 13 FHE@EHG) 5. KEHEMHAES 17 55 180.1
2R (Title 7, United States Code, Sections 9 (1) and 13(a) (5), and Title 17, Code of Federal
Regulations, Section 180.1) ) ,

F7-. FKTIL. Bankman-Fried %X OV OMBIRE 1L, BEPDEKITATHL Z L 2R
kL7 BT AT T NMESEREICEB T 2 3ET 47 4 DFREEKN, KOG D51 L
(ZRE LT KEEDTBLAILESS 17 fR55 180.1 SRICER L, (a) FEIKD 720 DIHGHEHED FBx .
FHEL RIS AEMSEA L, (b)) EEARFRICOWVWTCRMG, R HEE, VEREEFREL LT
5T EHRBME LIZRR 2TV ITITE D & L. (o) FEKE A Z N T, fidgicBs L X
BI5-L X5 LT, MIGHEHED DT & W < Hfly 2 B K OB R O RT3 %
Z & T, FIX OBEOHEAE % RIEICHM L, Z D4 % Bankman-Fried 7% Alameda D#%#¢
REF DN, KOBEEDT-DIENT 52 & T B LR ZLITAELILE ST
% (BRENEME 18 MR 371 4. ARENEIES 18 fR5H 2 §5iE < (Title 18, United States Code,
Section 371., Title 18, United States Code, Section 2)) .

A 5 : FTX OREFITH T DREFFFEROILFH
K 6 : FTX OIREFITKT D AEFHFFRIR

DOJ DFFRIC L D & D7 &b 2022 45 5 BN 5 2022 4F 11 A EHIZT T, Bankman-
Fried, Wang, Ellison, Singh X O OBIRE X, =2 — I — 7 MEHHIXEIZB N T, #E
MOERATZA TH D Z & ik Lz BT, FEFFFK AT O 7 OITHERE, 3k, A L, BA
WICRE L7 ST 5 (BRENEIE 15 R 78) OB L DY, & 78ff &, L UCK[E
HARHAIEES 17 W55 240.10b-5 553 (Title 15, United States Code, Sections 78] (b) and 78ff,
and Title 17, Code of Federal Regulations, Section 240.10b-5) ),

%72, FFIRTIX. Bankman-Fried, Wang, Ellison, Singh & OV OMBAFRE 1X. ME2DE
RAT#TH 2 Z & 238 L7z LT MERE R M OB 8 3 ONOKIE O FESR B | B Ot % %
UL OKEREFRELAIZESS 17 fR 55 240.10b-5 FITIER LT, ()FFIAT2 21T 9 72012, FE,
SHE R OGRS 2 U, (b)ERARFEIZHOWTEBLOBIRZTTU ., 2o, YR MT b
TERBLUCHRS LT, BAFZ/E LS TRV K DT D72 DI B2 H K FROBOD 2 H M
L. ()& ZRENEME 15 #RE5 78) 45 (b) K OV 78ff e DFUEITEL L T, FRIRAT 2 K OGE
WATZA & UCEE S, ol SND 2 L0174, BEKO—HOFEIINFTHZ
LT Lo T KEREF BGPTSR S e A MIRES K OB ik S TR WA RESR D TR
(BRI L CL KEREFRHRIESS 17 #Re 240.10b-5 FeITiER L, AR 2D TG 2 k<

%7 Wang, Ellison % O Singh (33 5 : FTX OFREFIH T HIEFTEROIHDO LD TH 2 & FRRIC
ITREN TN D,

Case 1:22-cr-00673-RA Document6 Filed 12/19/22 Page of 4-6 of 8

Case 1:22-cr-00673-RA Document8 Filed 12/19/22 Page of 6-8 of 12

Case 1:22-cr-00673-LAK Document 90 Filed 02/28/23 Page of 4-5 of 9
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BN FEE R ORI 2 L, th# & BR L7 LT BIA K ORRRA £ U SH 5 W5ikaE
FTX OBEFICx L TIMET 2 2 LIC XY FIX OBEF 2L ST b,

7o, LHEBR L, TOEERBNZERT 5720, 2022 459 J] 18 HE{, Bankman-
Fried, Wang, Ellison, Singh (%, FTX OMBIRRBIZ OWTERREROIEHRE H ATEE L A
—/v& FTX OREFITE-T2 L ENTWD (BRIETEIG 18 MRt 371 &, AREEMRE
18 #W 5 2 4<1% X (Title 18, United States Code, Section 371, Title 18, United States Code, Section
2). BRENEME 15 fRE 78] FRFEDLEKXT, 5 T8ff G, L OCKEEAHIAES 17 R
240.10b-5 =i (Title 15, United States Code, Sections '78j (b) and ,78ff, and Title 17,. Code of
Federal Regulations, Section 240 .10b-5) ),

A 7 : Alameda ~DE LFIZxd 2 HEEE FERR DL

DOJ DifFRIZ L D &, D7p< &b 2022 4F 6 AN G 2022 4F 11 AEHIZANT T, Bankman-
Fried, Ellison MO\ OMBIFRFIL, == — 3 — 7 FHHIX LK OZ Ot ik T, K
BN OERITATHDZ L AR L LT, BEFFREIT S 2O, G, EAa L. B
HWIAEBLEZE SN TWD (BREVEIE 18 fRe5 1343 2% % (Title 18, United States Code,
Sections 1343))

% 727FIRTIX. Bankman-Fried, Ellison M O OMBIRE X, #EIC, FEkz AL L-
FHECRIE A2 BER L UIBERTHENE L - T, BIAKOFERI1T4 ., EH, FIRIcL-
TERELONEFELSDH 72D, MK OSNEREEG | OmE . AL 0T L elfEoFE %
AWTSCE, ik, 5. BBREOEFOFEFELZITV. Alameda O MEIRILUIZEE T 5 1%
ORI AR ERE O OE L FRICREET 52 Z LI XV | Alameda DE L T2 Z &
IEF LR L SN TWD (AREREME 18 R 1349 ZiE(Title 18, United States
Code, Sections 1349)) ,

FK 8 : Alameda ~DE L FITxMT 2B BIETEEK

DOJ DFRIRICZ L B & D72 < &b 2019 FEEHD D 2022 4 11 A EHIZ ) T, Bankman-Fried,
Ellison 3= =—3 — 7 MKW T, MEICHEZ AR, 2 L CEtEz2aMT %
BEX%E b > T, BN OFFRINZ21T2, KA, AIRICK > TEEXOMELZSE L BT, I
M & OSERIEEBIZ BT 2i8E, AL 0T L e o FBA ¢, SCE, 1EZ#%, 55
R K O OBREEZITV, tMOBERE & & BT, Alameda OMESIRILIZES L TREA DA
i 2 < WA S L FICRMET 5 2 L2 LY | Alameda O L FA K< 72 OFHE %2 F47 L
T ENTWD (ARENEME 18 M 1343 S ) OV 2 4E X (Title 18, United States Code,
Sections 1343 and 2)) ,

R 9 : SRITITR B REHR D ILEE
DOJ DFFIRIZ LB & A7 < &8 2019 4F 10 AEN S 2022 4F 11 AEIZ )T T, Bankman-
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Fried X O OBMRE X, =2 —3 — 7 MEHHIXECB T, BENERKITATHD Z
EEFF LT BT, SYTREIRAAT O 7o OISR RE, L, A L, BAWCHEE L ST
W5 (AREEIE 18 W55 1344 45(Title 18, United States Code, Section 1344)%/<) ,

F7-. FKTIL. Bankman-Fried X OV OBIRFE L, MENDBEMITATH D Z L 23780
L7z BT, GRENEMEE 18 fREE 1344 SRITER LT, ARENEIE 18 fH 20 KICER
NHEMEEENTTA L, o, TOFEKVEHO FIChse8k, &4, R, G, ik
ZOMOMPEZ | SR1TOEZ B L, R OES K OFEE 2 BT 572012, o & &
HITAFRERII 0 LT, ML AR S G EACHEIC BT DR D E @RI S
D2 EHmMo TWIIZS D BT, A EBHRR IR O it 72 B5 | il A kLT 5 7200 A O )
BRI RN~ =y AL XU TR END NETHD &> TERL, TOh%, BED
EEDRZIILFNEEZFNATHZ LICEE#E L T, MRS T L) REEFELAHML T,
Bt st MERT 2 EITLE D L Lzt S Tnd (BRETEIE 18 M 1349 5%(Title
18, United States Code, Section 1349)E (),

A 10 : EFFIIESFEDILEK

DOJ OFFIRIZ L D & A7 < &6 2019 4F 10 A S 2022 4F 11 HEHIZAT T, Bankman-
Fried X O OBMRE L, =2 — I — 7 NBEHXEICB W T, MENOBERITAHTHD Z
EERIER LI LT RS EAETL I LA HE LT AREIZK LTI REZIL L, Mt HLEE,
HE L, BAEWCHEE LI E SN TWD (BRIENEREE 18 fifE 1960 Z5(Title 18, United States
Code, Section 1960)i&5() ,

F 7=, 7K Tl% Bankman-Fried & OV OBIFRE 13, ARENEMEE 18 HRs 1960 S:ITEK L
T, ARENEIE 31 i 5330 §I0HD < R ER BRI K ONREIZ SV THUE S vz
BRI Z RSFE31, IR OMNE OB S8 2 M E T G a0 ME O — %
HOEITATVD, R, BERL, BB L. L. TR L2 Lk, EETh o7,

WA IR L, 2 OEE2 B ZZERT 572912, Alameda & FTX OfE3 B3, Bankman-
Fried D45/R T, FTX OFRICEELEEE SHZR, TOHI L0 OE=a—a—7 ™
R T 5 &, £ 2 &2 U TUEINICHE SN (BRENVEILE 18 fF5 371 S(Title 18,
United States Code, Section 371)i&K) o

FERU : ~F— - m—2F U T DILFH

DOJ OFFIRIZ L B & A7p< & 2020 HEEEHD D 2022 4 11 A EHIZ A1) T, Bankman-Fried,
Ellison, Singh M OZORMEE X, =2 — I — 7 MEEHIXZEICBW T, BENOENITS
ThHrZeERH LI LT, v~ — 00— XU T ETH DI, LG, AL, B
HEWIRBELZE SN TWD (BRENEIEE 18 fH5E 1956 456 (a)EHF (1) 5-(B)(1) & UV 1957
Z&%i(a)XH 1# K (Title 18, United States Code, Sections 1956(a)(1)(B)(i)and 1957(a)) )

F7-. [AEFFIKTIL, Bankman-Fried, Ellison, Singh ¥ OV OMBEFRE 1T, BE &K T
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HTHDHZ LB LI LT, SREEBGNIEET ZME, 772bb | UIBEEOSEOBIR
DA BINDREATHIZ LD TH D Z &, F7o, FFK 2 IZBWTHIL T TN BERE
BTHDZ LM RN ONL@MEGI ZITWIFTE 9 & L, 72, UG 22K
IZHEIHNC . FEEDRIETAIC L DR OYEE, 5T, T & Rk DA% 57201
BHINTEHDOTHLZLEHMORBE, ZRHIZOWTRfL - B2 L7 S TnD (F
JEENEBEE 18 FREE 1956 5535 (a)tA (1) (B)(i) 1% (Title 18, United States Code, Section
1956(a) (1) (B) (i))) »

S 51z, [[FFIRTIL, Bankman-Fried, Ellison, Singh & N OMBIRHF 1T, RIETLT 72
Pb%n)%l 2 TH LA THONTBEFHKIC L > TRBILE 1 K RV a2 5 M PEDE SRR
SHCBEICB G LGIBE L L9 L Lc s snTn o (BREEIEE 18 fR5 1957 5&5H(a)
THIE Y (Title 18, United States Code, Section 1957(a))) . (A REVEILES 18 4 1956 445 (h)E
1E X (Title 18, United States Code, Section 1956(h))) ,

A 12 : BIERBIRERE & FEC 23k < 363K

DOJ DFFIRICZ & D & D7 < &b 2020 FEEH7 ) B 2022 4 11 H EHIZ 2> T, Bankman-Fried,
Singh X O DBIRFIE, =2 — 3 — 7 MNEHHXECBN T, BENOEMRITATHD Z

R LTz BT, BRELZIKS T2, RO, A Bke TS T 2% 2 3 Tl EIE
(ZBE5-9 2 Z LI L » TERENTH L TUIRTRHEIT O 720, fiet, L, EE L, BAEW
WZRIE L7z & STV 5 (BRIENEILES 52 #RE5 30109 =55 (d) (1) 5(A) L OD)E K (Title
52, United States Code, Sections 30109(d)(1)(A) & (D)),

F7-. FFFIRTIX, Bankman-Fried, Singh & ONZ OMMEAFRF L, FRIKAID O RIER FE %
AWT, ERSEICHEH SN IEFHIZOWTED T EAREIZI T 5 MR K OE4H
OIS 2L L BT L EMBRREROBERBERELZETIE, FT52L
&Y, BREKROZOBIEMZ RN L SR TWD  (BRIENERE 18 R 371 FEK
(Title 18, United States Code, Section 371)) ,

S bIZ, [FFFIRTIEL, Bankman-Fried, Singh Fe OV OMBRE L, BENOERKITATH
52 EEEH LI BT, ADAERIC EIBUNFHHT. AREeMELZES (Joint
fundraising committee) | E’(U\ﬁﬁiiﬂjiéi (independent expenditure committees) DBEMHH
Ik LT AEMTTAER 2 755000 Kk RALLEDOBREZ1TH & &b (BRENRLE 52 f
30122 S B OV 30109 5555 (d)XHEF (1) 5(A) S OND)iE X (Title 52, United States Code, Sections
30109(d)(1)(A) & (D)) . 4ERITAFF2 17 5000 Kk RALLEDORZEMEEIToT2 L ST 5D

(A SRENEILES 52 f5 30118 25 M OVES 30109 5555 (d)EH5 (1) 5 (A)iERL (Title 52, United States
Code, Sections 30118 and 30109 (d) (1) (A))),

% T, Bankman-Fried, Singh (% 2022 fFtHIC, HFEZBIRE L, ZOEER BN EZERT
D720, fDIFHE L DT, B0 NHOAFT Tl Shic==—3 — 7 FixX o L&t
EAH R OEE R L TRERSZIT) ZLICFAEL, FTLLL ShTnD (BREE
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HLEF 18

il

%5 371 Z53E X (Title 18, United States Code, Section 371)) ,

[FRIX D LSz T8

DOJIEFFA 1, 2. 5. 6. 7. 8. 9 DIRRITHOWT ERE LI 28 #2461 L56(0)E; A&
HRIENVEILE 18 #REE 981 4efi(a) %mﬁ@\ﬁlm 11 OFERRIZ OV TAREEIE 18 fw
5982 S () (1) FIZEE D& | BB ATRE/R MEXILIRAT AT L DUAE A MK L S 4 5%
W BIRAE LT 2 TOMPE, T@JF&U@)\O)&;E@%E@LF" (HEILIED BT BT BH A]
REZ2 NS DA KT HEREBREE COREOHEEEZTLN, TIIREINRN,) &% E
DENT D EH L TEITo T,

F 72 DOJ I HE NDVER UFAREROFRER L LT, EFRRINATREZR A EE D WT 10373
@IEYRERE AT ECHEERMEGRT 2 Z E N TERWEA, (b)F & ~EIE, 7tHIX
i%%éﬂtﬁm\@ﬁﬁﬁ®£f%®%ugﬁﬂtﬁmx@% T AN U 7= 45

AL () EIT 5 2 ENTE RVIREE TRUOIMPE L IRF SN2 5E . ok T RRtiiI AT
mﬁﬂ%®@%Lﬁé¢5%%A®m@ﬂE®&W%kbékwaé(é%ﬁ&ﬁ%zl
M Zh 853 455 (p) H L VA SRIENEILER 28 #R %6 2461 S5 (c)H),

LLUF, Bankman-Fried |Zx7 2 FRfROOICFLH S iz, WINDOKRSR L 7o B PEE T,

a. [Emergent Fidelity Technologies] 4 750> Robinhood Markets Inc. O#EZ 5,273,469 £
ED&F Man Capital Markets, Inc. (5114 [Marex]) D7 w2 8 499-30500 7> 6
2023 4E 1 A 4 B XUTZ ORI, BUFIZ X > THIY

b. [ED&F Man Capital Markets, Inc. ([Marex])] D7 5D M5 499-30500 KT 429-
30500 (ZLARITEA & 41TV 7= TEmergent Fidelity Technologies | 4455 2074 J7 6713.67 K
RL232023 45 1 A 4 HXIIZ ORI, BUFIC & - THIY

c. [FTX Digital Markets | (>4 % C Farmington State #8217 ([Moonstone $817]) O7 H o >

k%5 9000-1924-02685 |Z LARTTEA: AL T2 4999 J7 9500 >k R/u28 2023 4= 1 A 4
H 3% ORif%, BUFIZ K - THIR

d. [FTX Digital Markets | D44 3% CHRA I 4L T 7z Silvergate $RITOT I 7 v b &S
0000005090042549 [ZFEA S AU TUNT2 532 7 2385.32 K R/LAY 2023 4F 1 A 11 H XUE#
DRI, BUFIZ X - THIL

e. [FTX Digital Markets] D% 3 CTPRA S 4L T2 Silvergate $RITOT 7 v M &
0000005090042556 (Z LARTFEIT AL ST 71 5 9359.65 K R/L723 2023 461 A 11 H
NITZE OFIICEUFIZ L > THY

f.  [FTX Digital Markets] D% 7% CRA ST 7o Silvergate $RITDO 7 I U &5
0000005090042564 (= LARTTEIT AZL B TUN - 1071.83 2K R/LAY 2023 45 1 A 11 H X
Z DRMZIZBUFIC X o THIL

g. [FTX Digital Markets| D4 3 THRA I LTV 5 Silvergate $RITOT B0 > ~ &K=
0000005091010037 IZ LARMTIZ FE4: STV = 9457 J70490.63 K R/L723 2023 41 A 19 H
X3 DR IZBURIZ K > THUY

h. Binance 7 71 7 > N5 94086678 ([ H N DT R T DA, EHE, B4

i. Binance.us 7 4 7 > b &5 35000066 (25 5T RTOLE, EE, B4

98 (Case 1:22-cr-00673-LAK Document 80 Filed 02/23/23
99 Case 1:22-cr-00673-LAK Document 80 Filed 02/23/23

304



j. Binance.us 74 7 > h & 35155204 ICE N HTNTOEE, B, B4

352 RBEBEOYUZRERICBITAEROENRMESIT LER - FUTHHU L 25
=y

[ - SROEM LB OMBIEER, BHEXIR & £ H#0]

e SEC:

ARFHIFT GEFRHGEHIFT 13, FERIES 20 555(b) O K OV (d)HH923 N 55 22 4:993

(AREIEIE 15 TR 77t S5 0)E L OV ()R NS 77v 58) . W ONCRERG I FHES
21 ZRE(d)FH R OV (o) BT ONT 3 27 5-%%6 (B2REEILES 15 MR 78u SR, H(e)
T, OV 78aa 5k) TS E | ZOHRBICHOWTIEML AT 5, #HIHIE, FERESE 22 5
F(@)XH® (15U.8.C.§ 77v(a)) M UGESRISIFTESR 27 2698 (15U.S.C. § 78aa) IZHEV, ==
— I — X e T D,

e CFTC:
AECHPT GEIRHFECHIET) 13, SRENEMES 28 ¥R 1331 & (EUARIBEE iEMHE) K Y
AR ENVEILE 28 MEF 1345 SRS E | RFraEiET 5,
WEI=ma—a — X CHEELRG L, 2 OMXNOER L OHSICERK T 51T
2R OMEBITHRAT o 72728, PRI IFTED S 6¢ 255 (e)™ (7 US.C. §13a-1(e)1%) (ZHit~ T

990 Case 1:22-cv10501 Document] Filed 12/13/22 page 4of 28, 10. JURISDICTION AND VENUE (SEC)

Case 1:22-cv10503 Document] Filed 12/13/22 page 4of 28, 1I. JURISDICTION AND VENUE (CFTC)

¥l REST. BRIEMTEHFT TN O S REFHFTICHFRZREST D5 LR TE, 2o, WHIRGE
Bl &, RRRE L <ITETERZELMS T — B EELMTHHRR L TEZA b D,

%2 ZERIT, ERENIHL D RERIRGEHERT D06 REMGEHFNICHFRLREST D LN T
& AT RE SN HHFTIL. REMESERIHEREET D,

998 B R[5 KT B OB DB REMTEHFT IS, ZESVPHAT LZRRIROHHIO b LIk 550
TR OESINZ DN TEEEHEZ SO,

W ZERIL, FHEOSKREMGERHFTEICHFRAEET L LN TE, 2o, @URIERICESE, #&
AR L < TEENZE LGS T N BEEAE LGS A RER L TE LR,

95 SIRIEIM S EHFTEDZEROBFBITIEDS HERE D,

996 2 I [EL i 5 T B OV DB S E M G BT 1, ARTE ST 2 U -3 BN ORI o3& BRI DNE
AREEZ AU S &S HRROHHNC L0 A U B EXIEERBE L FRT L OIE ST TOHR
FMCONT, BREIEEZ b,
997 B R[5 HHI T B OB & IR E M BT 13, IBERAT & DEEREZ b,
998 B IR [EH T HAPT K OHEIN U A REOEFEIC R T 5L OMOHK O GREFAFNIT, AEUTTh
WS S HAR OB ORI NS AE T Z s b &S < HBIROHUHNC & 0 A Ul BT 3805 4 5
BT 2720 SN T RTOFRICOWT, HEEEEL b,
00 i GEAMFTIL, AREOFEE, BHEXIFNICESHWTAELDZ T TOREFAOFREEEL AT D
bDOLT D,
1000 ZESIEICHIBEDED D B D5 A RE . HTEHPNT, KE, IBSHEEIC L > GRraE
L EPPRINCHF R STV D Z OEIE L IR BIZ K » TR ST N TORFEHFR. FFULF
& D EEEEZAT OO LT 5,
001 FEHAE, AEFBABEICESEFAINTAT Y a UBARIEORIRIZKT 5 Ll L78Gae, A5k
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. HHHITEDC Z 0BT H D (=2 — T — 7 FEHIX) |

e DOJ:
AARIENEEE 28 MREF 547 SR8 (1) I c o & | MM E LA RE T ALk EFRE
THMEREAT D,

[(BATER. ZOMBIEYF. £h o OFrERIL EME) ]
e SEC:

AEARIESS 20 §:55(b)3 (15 US.C. § 77 t(b)) M OGESREG [ FTIES 21 (M) (15
U.S.C. § 78u(d)(1)) DHEFRIZHE ST, Z DFFFA % fiEL 100

e CFTC :

PSR AL FTIES 6¢ 45 (TU.S.C.§ 13a-1) (- CRRAZIRIE L. s OBIEST A M OMEAT
AL, EOMSTA IR LTS, BIE. CFTC I3 ED h—27 > (BTC, ETH 2 ¥) %
P & 7 Ly A 1004

e DOJ:
PRI TESE 1| B @MEFEAD T LOE 2 &£HF@EF (1) (A) (7 US.C. §§l)4l),
2a)(1)A) £V, ZoiFinz ik

|

OREKIC L DHE OB AR T, 25, BT IIPEE 2T 2 HAIROBELRIRT 52 LN TE
é o

1002 § 547. Duties

Except as otherwise provided by law, each United States attorney, within his district, shall-

(1) prosecute for all offenses against the United States;

(2) prosecute or defend, for the Government, all civil actions, suits or proceedings in which the United States is
concerned;

(3) appear in behalf of the defendants in all civil actions, suits or proceedings pending in his district against
collectors, or other officers of the revenue or customs for any act done by them or for the recovery of any money
exacted by or paid to these officers, and by them paid into the Treasury;

(4) institute and prosecute proceedings for the collection of fines, penalties, and forfeitures incurred for violation of
any revenue law, unless satisfied on investigation that justice does not require the proceedings; and

(5) make such reports as the Attorney General may direct.

1003 g [EIEHE ST O K&L Gates LLPAC KAUE, SEC 1%, %< OWEHERENIE h—7 Vil & LT
I 415 Howey Test DFEMEZ i 7=~ & NITIR~, EORWSFIZBWNT, GEROFEE IR ANTI T 5
Bankman-Fried I OFEIk T 5 & TR L TV 5, https:/www.klgates.com/CFTC-and-SEC-Perspectives-on-
Cryptocurrency-and-Digital-Assets-Volume-I-A-Jurisdictional-Overview-5-6-2022

1004 hitps://www.klgates.com/CFTC-and-SEC-Perspectives-on-Cryptocurrency-and-Digital-Assets-Volume-1-A-
Jurisdictional-Overview-5-6-2022
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353 BUTRILOEHE

3.53.1 BYTOIERIBRHL

(1) SEC

FCEE 3.5.1.2 i TSEC D EIRICHS BERATAHICONWT ) B
(2) CFTC

FRESE 3.5.1.4 i [CFTC O EFRICHE S GERATAIZOWT) &
(3) DOJ

FEH 3.5.1.6 Hii TDOJ D ERICHES ERATAIZHOWT] 2R

3.53.2 BT - HEREOFEM

(1) SEC
2022 4F 12 A 13 BIZ FTX AJ2# Bankman-Fried (373~ Tl S, KEA~OHHiF] &
I LIS 2 THIRE 40721005, SEC 1E[R] B ICRESIEE K CRFFEFR 2 L 721006, 2022 4 12 H
21 HIZIX Alameda @7t CEO T# % Ellison &, FTX Trading Ltd. D st =M B2LE TH 5
Wang (2%} L C SEC [ZEHFIEFRZ 1T - 721007, 2023 4 2 A 28 H08,2 FTX O ksl b
D, URFIFIX O =T Vo 7T 4 L7 X —%EHT- Singh i L7,
(2) CFTC
AR O@E Y . (1) SEC DFfia & 1717 L T Bankman-Fried, Ellison, Wang % 2022 4 12 H
13 {1009 21 {100}z = 2023 4= 2 A 28 HOMZ Singh % f# s S | ATikiE R CHERR L7,
(3) DOJ
DOJ 1% 2022 4 12 A 13 HIZ Bankman-Fried Z #&£iff L 721912, —J7, Wang & O} Ellison /% 12
H 19 HIZIRIRRES O FHHRICBWT, MEE DICHCODREEZRD D FOEREIT - 721018
TR — R 1:22-cr-00673-LAK K= 2>k 80 2% 2023 4£ 2 A 23 HIZHEH Szt
Bankman-Fried ®FF[K & L THRAID 8§ DITIZ T, 4 2Bz Hiv, 12 DIRIRTEFIND
& t7podn, 2023 452 A 28 HIZIE Singh 23FFIB XL, [FIEIEFRIK %2 58 6D 721015

1005 https://www.bloomberg.com/news/articles/2022-12-12/sam-bankman-fried-arrested-in-bahamas-after-us-files-
charges

1006 hitps://www.sec.gov/news/press-release/2022-219

1007 htps://www.sec.gov/news/press-release/2022-234

1008 hitps://www.sec.gov/litigation/litreleases/2023/1r25652.htm

1009 hitps://www.cftc.cov/PressRoom/PressReleases/8638-22

1010 hitps://www.cftc.gov/PressRoom/PressReleases/8644-22

1011 hitps://www.cftc.gov/PressRoom/PressReleases/8669-23
1012

https://www.justice.gov/usao-sdny/pr/united-states-attorney-announces-charges-against-ftx-founder-samuel -

bankman-fried

1013 hitps://www.justice.gov/usao-sdny/pr/united-states-attorney-announces-extradition-ftx-founder-samuel-
bankman-fried-united

1024 hitps://d1e00ek4ebabms.cloudfront.net/production/uploaded-files/full%20SBF%20indictment-¢9a977f5-3e45-
4124-8cfl-a2cc05a2153a.pdf

1015 hitps://www.nytimes.com/2023/02/28/technology/ftx-guilty-plea-fraud.html
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https://www.sec.gov/news/press-release/2022-219
https://www.sec.gov/news/press-release/2022-234
https://www.sec.gov/litigation/litreleases/2023/lr25652.htm
https://www.cftc.gov/PressRoom/PressReleases/8638-22
https://www.cftc.gov/PressRoom/PressReleases/8644-22
https://www.cftc.gov/PressRoom/PressReleases/8669-23
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https://www.justice.gov/usao-sdny/pr/united-states-attorney-announces-extradition-ftx-founder-samuel-bankman-fried-united
https://www.justice.gov/usao-sdny/pr/united-states-attorney-announces-extradition-ftx-founder-samuel-bankman-fried-united
https://d1e00ek4ebabms.cloudfront.net/production/uploaded-files/full%20SBF%20indictment-e9a977f5-3e45-4124-8cf1-a2cc05a2153a.pdf
https://d1e00ek4ebabms.cloudfront.net/production/uploaded-files/full%20SBF%20indictment-e9a977f5-3e45-4124-8cf1-a2cc05a2153a.pdf
https://www.nytimes.com/2023/02/28/technology/ftx-guilty-plea-fraud.html

3533 BUTIZRBWTHW LN B RERA OB TFBROFM

[BEE DA > e RIERERHFB D FEE]

3.5.1.1 225 3.5.1.6 IZE - T SEC, CFTC, DOJ OFFIRIZHES S B YJFHIC L D FTX FED
T RINTZEY . AFEO—EHOBEFEEDOANENMIL Bankman-Fried # (X UH &35
FTX &Y Alameda O, FFI1C CTO #5587 Wang RS- V=7 VT T4 L7 X —D
Singh 72 EIZ Ko CEIEINT- T 0 7T A0MHEEEIC L2 NEFH, U X 7 FHEHOE
B2 IEMEIC K> THIEEZ SN DD EBZLONREY ThDH, TDTD, 5 EER
B ORI R BER B Sz & W O AIEIFIAFHIC B O TR D b,

RO A B S BT v AT KFEEECOWTIE, FRIR CFTC: Case 1:23-cv-01684
Document 1 Filed 02/28/23 TEIEINTWD K IIZ, Wang [T FTX 5177 v M7 4+ —LD
gL 70D 3 — RIZ, Alameda 28 FTX TAREIZHERIROGEHRAEMRFCEZ 5L 91235
HEREZ 1R L Tz, RRFIE MBI INSIDER (2 LiuE, FTX OB f#LTH D
Andrew Dietderich |X Wang D 43%/3N > 7 K7 VAT LEIEZONWTIRD X 9 IZik T\ 5,

[Wang 13, BSIFTO7OICEETITO 2 — FICH—OK T2 AL, FTX 2>5 Alameda
SO EAERR T 2 Z LT &k > THEBIROGE AR MR TE 2Ny 7 R7 2E LTz
M. FRILEZE L TR o 721016

3.534 BUTIC K D85

[FEBERE « =a v AT ABRE ORI IED]

[FTX FREERTIBIC b 72 b LIz ]

FTX Ofx, BEEETHOTa v AT A8MNE, 2FVEAKRONEAREZ., B%
F. RS SICRD TYREEN TGS T oA R ) A7 2 HiHi S5 & onniT &7
ST EFHALNTH D, HlzIX, ERA~OFENBE TP L=, CoinTelegraph 1Z L
XS RESDOR T ¥ —F v XU LD EEHEIT 2022 FORTH:1E 300 Bk RA55H
STb OO, FE TR 73 ER RVICEE 7oL Svd, UL FTX ORREO FE A
YR A T T2 TREME DS FRIR ST B 10,

I HIZ, 3513 D CFTC IZ L 2 FFERROEHOHEIZIB W TORLIZEYD , By oA
A= VT AE WS SEETRICE T 5 EEAR &GO FTX (ZBE 9 5 Ff
DDA D I H 2 72N T L7z, FTX OAREER . 1 B H 720 OB EG &, 2022 4F

1026 hitps://www.businessinsider.com/sam-bankman-fried-secret-backdoor-worth-65-billion-court-hears-2023-1
1017 https://cointelegraph.com/news/venture-capital-investments-into-blockchain-continue-to-free-fall-report
https://cointelegraph.com/news/venture-capital-investments-into-blockchain-continue-to-free-fall-report
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%3 D 881 Bk R B RIES 4 DU 592 Bk R~ L 32.8% M/ L7=F3HE L
TREhT108,

[RENZ 31T 5 Hfl DBhE ]

AR D X 5 2228 bz, ERICH 726 Lz FTX OEIL. M ROnE 58 EZE T
T OREZLEZDE SMTITRoT L END, KEIZBW TR, IFIZEF D &9 7%
W B PEAA O AGIC BT D aim N Rt DR D B L | D BN TE T,

(2023 47 3 A LABRICIRE D IEE S D IEE]

o LW S EPENER SO FrenchHill ZEE R H.0 L2 Fhidfl th— v 2 Z B2 (HFSC)
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https://assets.coingecko.com/reports/2022-Q1-Report/CoinGecko-2022-Q1-Report-JP.pdf?utm_source=CoinGecko&utm_campaign=q1-2022-report&utm_medium=display&utm_term=web%2Bbanner
https://assets.coingecko.com/reports/2022-Q1-Report/CoinGecko-2022-Q1-Report-JP.pdf?utm_source=CoinGecko&utm_campaign=q1-2022-report&utm_medium=display&utm_term=web%2Bbanner
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1047 KR FIL, B EEEEROMAEBMED —E T b0 L LT, 3AC DRFENERNO T AR —V ¢ —%28 L TEET DRI E, 3AC NS, Z D%
THICE o7, FTX KO Alameda Z 5T 6 25 B LT, %HEHVE 1048 OB RN ESZEB L 72D TH Y . MWEMEZIRIET 2 D TRV,

3AC Z#H0l &35 KV R AEBAMEIC DWW IR, KE [T UXNVEHEORTH D RB AR T 57O OFHES] 6 6 FHO)HEIC L 2T =T TaflL
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* Financial Stability Oversight Council (FSOC), Report on Digital Asset Financial Stability Risks and Regulation 2022, available at: https://home.treasury.gov/news/press-
releases/jy0986. In this Report, “Figure B-1: Reported Interconnectedness of Three Arrows Capital” is found at p. 39.

1048 [ EORHNL TR B E R 28 U CHERN I = S ERM DS AT BB OBREELZ R LTV 5,

Market Analysis: https://blog.chainalysis.com/reports/ftx-investor-impact-less-than-previous-crises/

3AC: https://www.cnbc.com/2022/07/11/how-the-fall-of-three-arrows-or-3ac-dragged-down-crypto-investors.html

VOYAGER-3AC: https://www.cnbe.com/2022/06/27/three-arrows-capital-crypto-hedge-fund-defaults-on-voyager-loan.html, https://www.coindesk.com/layer2/2022/07/12/behind-
voyagers-fall-crypto-broker-acted-like-a-bank-went-bankrupt/

Celsius-3AC: https://www.cnbc.com/2022/06/27/three-arrows-capital-crypto-hedge-fund-defaults-on-voyager-loan.html, https://www.coindesk.com/layer2/2022/07/12/behind-
voyagers-fall-crypto-broker-acted-like-a-bank-went-bankrupt/

BlockFi-3AC: https://www.ft.com/content/126d8b02-f06a-4fd9-a57b-9f4ceab3de71? hsenc=p2ANqtz-8sZ1gY gOQuGZdnf2B0gNIacmj-qrOIOKH3Y2BI-

shgRZR8 ibDEpr81YcD68cc36jFNbdX

Genesis-3AC: https://www.wsj.com/articles/genesis-lent-2-4-billion-to-hedge-fund-three-arrows-capital-11658170583

FTX-VOYAGER: Case 22-11068-JTD Doc 596 Filed 01/30/23

FTX-Blockfi: https://www.nytimes.com/2022/11/28/business/blockfi-bankruptcy-cryptocurrency-ftx.html, https://www.reuters.com/markets/us/ftx-signs-deal-with-option-buy-
blockfi-up-240-mln-2022-07-01/

Alameda-VOYAGER: https://cases.stretto.com/public/x193/11753/CORRESPONDENCE/117530708225000000000 1.pdf, https://www.newswire.ca/news-releases/alameda-
ventures-surrenders-shares-of-voyager-digital-1td--854827297 .html, https://www.bloomberg.com/news/articles/2022-07-06/billionaire-bankman-fried-s-alameda-is-all-things-to-
voyager

Alameda-Celsius: https://www.coindesk.com/policy/2022/11/15/celsius-is-owed-12m-by-alameda-research-newest-member-of-bankrupt-crypto-club/,

https://www.bloomberg.com/news/articles/2022-07-14/celsius-bankruptcy-filing-shows-long-reach-of-sam-bankman-fried#xj4y7vzk

BlockFi-FTX/Alameda: https://www.cnbc.com/2022/11/29/blockfi-lawyer-tells-court-priority-is-to-maximize-client-recoveries.html
Genesis-FTX/Alameda: https:/www.ft.com/content/563a289¢-f8f6-427e-9b6d-f4dcfaal dlea, https://www.reuters.com/technology/crypto-broker-genesis-discloses-locked-funds-ftx-
2022-11-10/
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https://blog.chainalysis.com/reports/ftx-investor-impact-less-than-previous-crises/
https://www.cnbc.com/2022/07/11/how-the-fall-of-three-arrows-or-3ac-dragged-down-crypto-investors.html
https://www.cnbc.com/2022/06/27/three-arrows-capital-crypto-hedge-fund-defaults-on-voyager-loan.html,%20https:/www.coindesk.com/layer2/2022/07/12/behind-voyagers-fall-crypto-broker-acted-like-a-bank-went-bankrupt/
https://www.cnbc.com/2022/06/27/three-arrows-capital-crypto-hedge-fund-defaults-on-voyager-loan.html,%20https:/www.coindesk.com/layer2/2022/07/12/behind-voyagers-fall-crypto-broker-acted-like-a-bank-went-bankrupt/
https://www.cnbc.com/2022/06/27/three-arrows-capital-crypto-hedge-fund-defaults-on-voyager-loan.html
https://www.coindesk.com/layer2/2022/07/12/behind-voyagers-fall-crypto-broker-acted-like-a-bank-went-bankrupt/
https://www.coindesk.com/layer2/2022/07/12/behind-voyagers-fall-crypto-broker-acted-like-a-bank-went-bankrupt/
https://www.ft.com/content/126d8b02-f06a-4fd9-a57b-9f4ceab3de71?_hsenc=p2ANqtz-8sZlgYgOQuGZdnf2B0gNIacmj-qr0lOKH3Y2Bl-shgRZR8_ibDEpr8lYcD68cc36jFNbdX
https://www.ft.com/content/126d8b02-f06a-4fd9-a57b-9f4ceab3de71?_hsenc=p2ANqtz-8sZlgYgOQuGZdnf2B0gNIacmj-qr0lOKH3Y2Bl-shgRZR8_ibDEpr8lYcD68cc36jFNbdX
https://www.wsj.com/articles/genesis-lent-2-4-billion-to-hedge-fund-three-arrows-capital-11658170583
https://www.nytimes.com/2022/11/28/business/blockfi-bankruptcy-cryptocurrency-ftx.html
https://www.reuters.com/markets/us/ftx-signs-deal-with-option-buy-blockfi-up-240-mln-2022-07-01/
https://www.reuters.com/markets/us/ftx-signs-deal-with-option-buy-blockfi-up-240-mln-2022-07-01/
https://cases.stretto.com/public/x193/11753/CORRESPONDENCE/1175307082250000000001.pdf
https://www.newswire.ca/news-releases/alameda-ventures-surrenders-shares-of-voyager-digital-ltd--854827297.html
https://www.newswire.ca/news-releases/alameda-ventures-surrenders-shares-of-voyager-digital-ltd--854827297.html
https://www.bloomberg.com/news/articles/2022-07-06/billionaire-bankman-fried-s-alameda-is-all-things-to-voyager
https://www.bloomberg.com/news/articles/2022-07-06/billionaire-bankman-fried-s-alameda-is-all-things-to-voyager
https://www.coindesk.com/policy/2022/11/15/celsius-is-owed-12m-by-alameda-research-newest-member-of-bankrupt-crypto-club/
https://www.bloomberg.com/news/articles/2022-07-14/celsius-bankruptcy-filing-shows-long-reach-of-sam-bankman-fried#xj4y7vzkg
https://www.cnbc.com/2022/11/29/blockfi-lawyer-tells-court-priority-is-to-maximize-client-recoveries.html
https://www.ft.com/content/563a289c-f8f6-427e-9b6d-f4dcfaa1d1ea
https://www.reuters.com/technology/crypto-broker-genesis-discloses-locked-funds-ftx-2022-11-10/
https://www.reuters.com/technology/crypto-broker-genesis-discloses-locked-funds-ftx-2022-11-10/

3.6 MTGOX D RFEFAFR LR BEBABHEDORE

A, HEHROE Y haA o 7 EILLEE B - TW7e Mt GOX BUS [FT23 2014 4F 2
Azt y baA roHEEEIE, Y RE A TP L FEH S IVEPE TR ET T 5l
FEIZBWTE Y hag ot EF L, 20, REFAETE & L CEES ~DFRHE Tt
NHEITHOFEEZETH S,

3.6.1 TUZNEEDIGIIE D 5 EEE DMEIZ OV T

BB M R & 2 BRI 2 BATHEAICAHE L T, 7 VXV EEOEBICE D 2 FH¥EH
DREFEEDRFEAE L TV DHADZET b D, ARFERFSIZIBV T, KETIET VX VERE 2 L
D> TWIEBEROEEEN T ¥ 7% —11 OHFELZITV., TOFRLBBL TS ({3
B2 FHNT OV T, HMKRI-3-6-1 D@ YD) R TH Y | BUEZ DOHEFTA S AL TV SR
Th b,

HEI-3-6-1 7 VX NVEEDIREIIIIRDEZHEE D Chapter 11 BHFERIL (2023 4 3 A EAE)

FER | EREEO S BEBE
HESHE BRI
2022 4 |Voyager Digital Holdings, | 10 f&~100 &k K [EARTESEEL VT 4 v 7 K
7HS5H |Inc.EHot W=7 4 7 RF, BE (FEIZ

EAN) oHiEE (HEE) O
BANEZIT, OS5 EERZ L
— =R REEICHELMTHZ LT
FlrzINz L, BE~Hh D, 77
T4 7 IR TR 350 N, A
G PREIER 59 (K RLic BoTm,

2022 4= |Celsius Network LLC 1% |10 f&~100 f&k kv |K5E&E (REEE) voT 47
7 H 13 H | )10%2 L L—F 1 v T RT, BEBEE
EEITAND Z L T—EDF|EY
(RKEF] 17%) ZZTHDHZ LD
TX % Earn ¥— B X &2k, BE

1049 I D 7 N— T IR D OFEHFE (joint administration) FFHIZ DWW TIE, AFEEBE  (lead debtor)
LML T2,
1050 KFEf:DHSLE (voluntary petition) (ZFR#k X V72 HifE X — X OHEFHE B4 (estimated liabilities) % &
35,
1051 In re: Voyager Digital Holdings, Inc., et al., No. 22-10943 (MEW) (Bankr. S.D.N.Y.)
https://cases.stretto.com/voyager/
1052 Tn re Celsius Network LLC, et al., No. 22-10964 (MG) (Bankr. S.D.N.Y.)
https://cases.stretto.com/celsius/
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B3k 170 7N, EAEEITRN 120
Bk Rz ko=,

2022 /% |Mining  Project Wind |1 f&~5 {&X KL s & e () ~A =71
9 A 22 H |Down Holdings, Inc. (IH ¥, KB EEE~ A =70
Compute North Holdings, RAT 4 T« —ERRT—4 &
Inc.) [F7>10%8 YHE—= N—=Ry=7 Eyvbadg
YO~ A =TT VBT
Wiz,
2022 4 |FTX Trading Ltd. /&% | 100 fE~500 {BK KL | S< 24l g & 9 2 5 e KBS
11 A 11 H DI FErE (RAREER) oI, W
TEEDOT VAT 4 TG % A
AP AY
2022 4= |BlockFi Inc.|E /105 10 fE~100 fEK Fv | 5EE (AREE) vorT o v
11 A28 H B3
2023 4 |Genesis Global Holdco, |10 (BE~100{EXk KV |T¥VH L BL v v— - T—TF
1 719 H |LLC |E/»10% (Digital Currency Group) #& F DK

SEE (EEE) LT o TR

i

FEROHFEMFD S E FTX FERNFEAETHICE - - BREEIC W T 3.5 itk 5 &
ZATHLN, Fx¥7Z—I11 IZBWTIL, EEEZZURHFRRE ZLECROHE S 2 &
MWEBRJFAIE TR (B2, FFEFHEICB W THERZEE 25217 /1T, 2o iadEt
BT LT A OAERE - BRUZ DWW TR, OAAYF (unfair) Z2Z2RI2372 <. 2D, @QAIE
O (fair and equitable) Tdh D Z & DN FEFHEOFR AT L 72> TWHIS ) | EBE
LAEMER - R B2 O OFIEBIRE & OF|ERIRSE 2 @ Ui U7 T, s EEO
TENZE > TRIEN OB/ B Z R ETH 2 EBNNE LD,

A 3.6 HiTIE, AARENTREALL AREE] CYHRFOMEFR) DT Th D MTGOX
EHIE LT, M - REFAFEROBMESS, 7 VX NVE IR D IS OV THAE Lk R
rELOD,

1053 Tn re: Mining Project Wind Down Holdings, Inc. (f/k/a Compute North Holdings, Inc.), et al., (Case No. 22-
90273 (MI)) (Bankr. S.D. Tex.)
https://dm.epiqll.com/case/computenorthholdings/info

1054 Tn re: FTX Trading Ltd., et al., No. 22-11068 (JTD) (Bankr. D. Del.)

https://restructuring.ra.kroll.com/FTX/Home-DocketInfo

1055 In re: BlockFi Inc., et al (Case No. 22-19361 (MBK)) (Bankr. D.N.J.)

https://restructuring.ra.kroll.com/blockfi/

1056 In re: Genesis Global Holdco, LLC, et al., (Case No. 23-10063 (SHL)) (Bankr. S.D.N.Y.)
https://restructuring.ra.kroll.com/genesis/

1057 11 U.S.C. §1129(b).
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3.62 [MTGOXEZR| i[T2oW\T

3.6.2.1 TEZRAPE 1058

(1) MTGOX
[%57]

Mt.GOX 5| Frid, K Ripple #h D L[FFIZEE TH & 5 JedMcCaleb (V= K+~ —L7)
RIZED 2009 FFIZRSLSNTe T = 7 WA B, BHNE N L—T 1 > 71— K7 — L [Magic :
The Gathering | DAZHAFT Tdb > 72723, 2010 4EIC B b A U ASHY A b ~EEHA D%, 2011 4F
3 HiZ. Mark Marie Robert Karpelés (/L7 « L7 L R) KIZEAISNTZ, FHFESH, B
VT L ARFIHASH MTGOX (LLF, TMTGOX] &9 ,) R LTZ,

MTGOX D#EUL, T L7 A D 100%85 3 D TIBANNE £173 88%., ~ 7 — L 7 I8 12%
BRAT DN, EIME— A Tl TIBANNE #1728 100%Kk 3T - 72,

[EROFAERE]

o 2013 4F, Mt.GOX HSIFTIFHAF DO E Y b aq o (RHMlFAEK 30 (5K Fv (C4IK)) @
25 THEILLEZRY 5 1F EOBBIIAE LT\, BBIFTOEE ST ARICH T2
M. FIREORFTIN E VIR TH o7,

e MTGOX IE, 201442 H 7 H (HAKM) 12, By haAd oOfELFIELE, 2 H 17
HIZIZE Yy haAf COHEFHOBBRPL T LA LN, ZoFEHHsND L
72< 2 A 25 BIZIZ2TORGE| &5k LT,

o ZD%, MTGOX X Web ¥+ FZHIER L., Twitter 7 7 7 > DY A — R bHIER L7,

2) INTFVLVREDORR

[TV AEDEE]
ANTVARIT BHOABOT — 2 2 QB Lk 2K L L7288V T20154:8 A 1 H.
FLEREAFEERAESE - FASECE S, WA 21 B, 35 ERSEF R Ciadthli, 9 A 11
WZEFF ST,
EH EREICOW TIREHAA AR L7z L5 LICR BRI D I VT L A K~

1058 FrmEE TMLGOX JIHEHAEDHHT] BUGIEY No.42 (2019.2) 457 H., 458 H
https://koara.lib.keio.ac.jp/xoonips/modules/xoonips/detail.php?koara_id=AA1203413X-20190222-0455
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6 A, BATHET 4 FOAIRHRPFEE LT,

3.6.2.2 REPEMR DEE K OMEHE DEEFIRUL

(1) WETFHOBEE

[REFEAEFHHILTOEH]

2014 4F 2 H 28 H MTGOX I H U7 #fI Tzt U, REFAE TR L TE21T o 7o,
FISZFEIZ AU, MTGOX 28 REF A TR . CTIZE 2B, By haqs o
TENT (T HF 7 var IDRNESBRIONTLES TV 7 v a VEBHIGERT S
fegstk) M LIEARETY 7 8 Ao TEHT O Y baAf U AARECG & Sz
REMEDS 8 D 2 &, MTGOX DA S JRKIIARHTH 2030 L TnWe Z &2 Eofi R, RE
FHAE TR AR LRI BV CSARRE, EHBIROREBICH H Z LFHEL STV,

ZOWNETHEZT, HAH SR HFTIIRE 2 73, SREICIIR I 2 B9 5 FLUA A & 72
0, FEHRORIAR LN/ o7, T2, MTGOX X AR > W — @l & ORI W A il T 7=
. BARRREMREICOAD Z LN TE T BAREEOVREENNE L B S D IcE
ST D, USRI 2014 £ 4 H 16 B, RFFHAEFHHBPLTEFHL, [
H., REEHMS LY. BHIZ MTGOX DEFESEDIREEIZET LT,

[F4E 4 H 24 B B G BOEI PN 3R PE e BR AR 2 I E L7z, [W A BIEOMPE BRI Ih
X, 3,990 B M OEFEICK L, 8,732 HHMOAE TH -7z, £z, RAEEFHEMOHELHE
HIZ, WEPEE ORA T 5 202,106.000721BTC 2R S, TOH%R LIEGFTHE Y haAf D
HEO T e S iz,

2) Yy bhagAfiko LR

[y baAf AAfitgko EF]

D%, EEE M NI L0 FEM R O F BT T Tt E 03D bl — T
2017 FERIND By b aA  OME A KIGIZ EF Uiz, BEETRRMGIRER 1 By haA v
BTV 483 K NV ThHo7DIZx L, 2017 4 10 ARIZIL 6000 K VAR, S HIZ EA
ARV TARNGAY.

[ A Fi5e 0 Bas FA 3L T
RPE TFfoe Tl FEERAEME I IARPE TR PR AG I ORI AE 2 LY & L CToiEHICinf s h

1059 TRORAY 72 BRIk B EI% ] hitps:/www.mtgox.com/img/pdf/20180622_announcement_jp.pdf
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Sk TEEMEME ISR S LD 2 L1272 5, TSR L, REBATR TIT, REBAETH
BAARFIC IR B EEME N GEMEMEICIRIR SN D Z L1372 < . By haAf v oGRICET 5 1E
MEIX, REFAE TR BAATE b &AM T S L2V, T OE Tt & REFEFAFHOM
EEEE 2 REFETHOBMAE LA 2017 4 11 A 24 BIC—EOEHESR > S TG
HFTZx LT,

017F8H1H. By hafrovayr7Fo—rrbeEy hasf rFy v a (BCH)

DTByIFo—r~ON—FR74—7PEL, FAHESATE Y haAfrz2H LT\
F1X, IBTC 720 IBCH DEETE Yy haAf vy v iasbAT5HI L ERoT2, 2017
9 H 21 HFRFRIZEBWT, BPEMHICERT 5y b A 213 202,185.36428254BTC, E
v haA %y v a0d 202,185.36428254BCH T - 7=,

7%, 2018 -3 H 7 H O 10 MUEMEE M I KT, PEE W N IFEHIFr OFF Al
EETEMHICET 28y haA U KOy haAd ¥y v aD—HARH L, lE
T 7E TEHERD 460 (T LAY 430 (M 2Bl b L, BPEM RN fElR L Tz, £ O, ([
3 H 5 ARERICERIT DEEEMEINE T 58y b a1 13 166,344.35827254BTC & 72>
77

3.6.23 BREBAFHAFBROFHOEIM

(1) EREEHAFROBM

[REFAFHRORLK]

22017 4E 11 A 24 BfFTRFEHATHERBOPN.TE51F, 20184E 6 A 22 H. BREFH
AETHOBENPIRE L, TN E TOMEE M A L THAEEMAREO L Z Lo
776

[ARPEEMEE DOF IR FERIEE]
EFHAETFRAMOSM L LT TR E TS S L2 OB RS LT, [FRPE
%@ BOWTEMELZ Lo 2EEE (& <ICEREHET DMERELZ AT DEHRESH)
YHMEFHICB N TT T/ TV D L RIAEN DRI 2 ik DHE D AT
%RE%(W@?%¢¢%)K&éﬂfwézkjﬁﬁﬁ%ﬁﬁ%ﬁﬁﬁﬁéﬂtﬁﬁéé
NHRD BTN T aliE 2, OARMZE TR B\ TEMREHZ L 7o 2ipEE
MEE ISR PE FREC B WD TSR TV D L RIAFN DGR 2l D8 E & LT, ARF

1060 mpEE M ANIC L D T E) Q01843 A7 H) 1 HEB R
https://www.mtgox.com/img/pdf/20180307_report.pdf
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1070 [ s 73 H

330


https://www.sec.gov/spotlight/cybersecurity-enforcement-actions
https://www.sec.gov/litigation/complaints/2021/comp25060.pdf
https://www.nhd.uscourts.gov/sites/default/files/Opinions/2022/22NH138.pdf#search=LBRY
https://www.fsa.go.jp/common/about/research/20220603/20220603.html

TWNBWM = D AR E EVERLRF U235V T LBRY |d, FinCEN ¢ MSB Registrant Search7?
(2 K AUE, FinCEN (B FR S L TV7R0Y,

(2) SEC OFEiE

[Howey Test ?iE ]

SEC 1%, LBC % Howey Test!03( 3 BI04z 5 L Cgt L, OLBC fRA & 1Lk % &
EL7=Z L, @LBC %A #1E (LBRY IZ &% LBRY Network D#&Ai « FEFE o) HhFEHZE
ICHRE L2 L. GLBC A #1% (LBRY Network 3 # & LToD) LBRY OEHICL D

(LBRY Network MO#&{ « FEEDOFER & LCTD LBC Offits EH-%28 U72) Flg~DEGHM
IR AEAL T2 &, ZREL, LBC 2 EHK)] OWTiX [FER) I8 6D &
L7,

3.7.1.2 SEC O EEIZE S ERITEHITHONT

(1) FEHFHBERERICOWT
SEC O FHRIZ XAUX, LBRY &, fEFRO—F Th HEELNITHT-HLEZ HNDH LBC
DELE « e % SEC [TBEERT D Z L AT 2 &0 D, HFRGEAIES 5)FR MO 5(c)
FOBIER L TEY, v, ZLIEHLNZRWRY, ZHUOOBREILERX LT HTHA
) EEINTND,

372 JRBHEBREOEBRERICET 2 FROENRME ST LER - $ITHLE L 2D
=75

E=2u7i)|

o mEHREFE 4 KOS H

1072 hitps://www.fincen.gov/msb-registrant-search

1073 Howey Test & X, Bl xiX. RENCBW TR, EMFEFEOBAXIG L LT [FE5] BED LN TE

D, Zo [kl ©o—o2& LT MEERKN] b s, #HMEEmEOHIMICE S &, OasHEN TOh

528, QEFAFETHHZ & RN, OFRENFELBREHFLUNOEDENCL-TALEZ L (%

BE) LD Zo0E AT [HERK] ([T T5b0L & TS (Howey Test:Howey

Test) | LHHIENTND (BREHRSEMBEERA X —ACHT IV —F 771 —7 TLHR— 1] (1999

6 A 30 H, https://www.fsa.go.jp/p_mof/singikai/kinyusin/tosin/kin003¢.pdf) 6 H,

1074 Howey Test 1%, A TITMANL< 31T D & 4 B, RES BT DL 2EMETHIISND Z LD3H D3,
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of Profits Derived from Efforts of Others”?® 3 Z{t),

W75 NFIZOWTIE, TR 13.7.3.1 BUTORAL & 72 HIERIN) 2 2R
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KEEEE 2 S TR I L TNBEER z T2 L SNTEY | BAEICHES X ER
AT FEEDNAE T TN D,

[SEC ROBRE = 2— V7Y v —REHFTOEEE]

SEC Complaints (ZIZ&HIFTOFEEZBI T 2 R08 L2720 A3, 1933 4EFERIES 20(b)5k (15
U.S.C. 77¢(b)) WX [RNEE & DM RIHLIER & R 21T/ Z 22 LI H7-DI2, [FER
20(d) (D& (15U.S.C. 77t(d)(1)) OB IR FHIFE LR T-DIC, TRENFRLREE T HHE
fR% . SECIZfI5- LT\ 5,

[l U < SEC Complaints (Z XAUE, GRE=2— 272 x —RKEHPTIL, 1933 FREZRE
85 22(a)5c (15US.C.77v(a)) WPRIZHES FHEAZ AT 5, Thbb, —EDITASEN M ERE

076 MRS (interstate commerce) | & 1%, JCRITARERIES | s 8 #i% 3 HICKE S HAH SO
SEEEEEORED N H— LR DS THD L 2 A, THROLEHN LIRS 4, interstate commerce (Z
I MBEA X COMMOBEIOR 57, & - BERSEMOFELED OO L S, EHITITMEE
ZRZTONOBEZ bELbO L S, | (BPRIGRENE [HORERL] (1991 4) 466 H) Z 2
TIE, 1933 FEFLFEAVESS 5 42 (15 US.C. 77e. Prohibitions relating to interstate commerce and the mails) (T
FEMIXEY IC L 25830 AEHIhD WO BETHWOA TS EEZEZ BN,

1077 § 77t. Injunctions and prosecution of offenses

(b) Action for injunction or criminal prosecution in district court

Whenever it shall appear to the Commission that any person is engaged or about to engage in any acts or practices
which constitute or will constitute a violation of the provisions of this subchapter, or of any rule or regulation
prescribed under authority thereof, the Commission may, in its discretion, bring an action in any district court of the
United States, or United States court of any Territory, to enjoin such acts or practices, and upon a proper showing, a
permanent or temporary injunction or restraining order shall be granted without bond. The Commission may transmit
such evidence as may be available concerning such acts or practices to the Attorney General who may, in his
discretion, institute the necessary criminal proceedings under this subchapter. Any such criminal proceeding may be
brought either in the district wherein the transmittal of the prospectus or security complained of begins, or in the
district wherein such prospectus or security is received.

1078 § 77t. Injunctions and prosecution of offenses

(d) Money penalties in civil actions

(1) Authority of Commission

Whenever it shall appear to the Commission that any person has violated any provision of this subchapter, the rules or
regulations thereunder, or a cease-and-desist order entered by the Commission pursuant to section 77h—1 of this title,
other than by committing a violation subject to a penalty pursuant to section 78u—1 of this title, the Commission may
bring an action in a United States district court to seek, and the court shall have jurisdiction to impose, upon a proper
showing, a civil penalty to be paid by the person who committed such violation.

1079 § 77v. Jurisdiction of offenses and suits

(a) Federal and State courts; venue; service of process; review; removal; costs

The district courts of the United States and the United States courts of any Territory shall have jurisdiction of offenses
and violations under this subchapter and under the rules and regulations promulgated by the Commission in respect
thereto, and, concurrent with State and Territorial courts, except as provided in section 77p of this title with respect to
covered class actions, of all suits in equity and actions at law brought to enforce any liability or duty created by this
subchapter. Any such suit or action may be brought in the district wherein the defendant is found or is an inhabitant or
transacts business, or in the district where the offer or sale took place, if the defendant participated therein, and
process in such cases may be served in any other district of which the defendant is an inhabitant or wherever the
defendant may be found. In any action or proceeding instituted by the Commission under this subchapter in a United
States district court for any judicial district, a subpoena issued to compel the attendance of a witness or the production
of documents or tangible things (or both) at a hearing or trial may be served at any place within the United States.
Rule 45(c)(3)(A)(ii) of the Federal Rules of Civil Procedure shall not apply to a subpoena issued under the preceding
sentence. Judgments and decrees so rendered shall be subject to review as provided in sections 1254, 1291, 1292, and
1294 of title 28. Except as provided in section 77p(c) of this title, no case arising under this subchapter and brought in
any State court of competent jurisdiction shall be removed to any court of the United States. No costs shall be
assessed for or against the Commission in any proceeding under this subchapter brought by or against it in the
Supreme Court or such other courts.
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PADTIET, ORXNICEREZAT 207 Tl (LD, RtELATEDO7 7 ¥
VAR IR NICHTE « BFELTWD) LEnTnd,

373 BITRELOER
3.7.3.1 HYTORYL & 72 D IERIFRIL

[1R#LES]

FRILEA I, 1933 4RFEFRVESE 5(a)5c (15 U.S.C. 77e(a)) 1980, %5 5(c)%c (15 U.S.C. 77e(c))
0812 72 %, 70 b | FESRIES 5()5IF, FAEFICE L TREEEENP AL TRWIRD | A
B ST BRI INBE@ P O L CTREHFRZ e T 5 2 LITEETH L L ED TR Y 1082 [k
5 5(0)SRIT. RO HE % | It SUTIEA D HHAZIZ DWW T, BT RN AE R TRWVRY [#
ETHD] LEDTND Z LN FERIES 5(0)5 K U 5(0) 5%, MERBREO HTIEIC &
DAESRDOERERTOLELE - Rt a kL TnD,

(7Y 4 N &EZ EEH HE LI RIRE DS 2]
AR BRI ZREEZR RGBT 20w 5 THRIKWAMREREE ) 230 5 E I &
NI RITRER D LB Z B 5108,

1080 § 77e. Prohibitions relating to interstate commerce and the mails

(a) Sale or delivery after sale of unregistered securities

Unless a registration statement is in effect as to a security, it shall be unlawful for any person, directly or indirectly-
(1) to make use of any means or instruments of transportation or communication in interstate commerce or of the
mails to sell such security through the use or medium of any prospectus or otherwise; or

(2) to carry or cause to be carried through the mails or in interstate commerce, by any means or instruments of
transportation, any such security for the purpose of sale or for delivery after sale.

1081 (¢) Necessity of filing registration statement

It shall be unlawful for any person, directly or indirectly, to make use of any means or instruments of transportation
or communication in interstate commerce or of the mails to offer to sell or offer to buy through the use or medium of
any prospectus or otherwise any security, unless a registration statement has been filed as to such security, or while
the registration statement is the subject of a refusal order or stop order or (prior to the effective date of the registration
statement) any public proceeding or examination under section 77h of this title.

082 T 5% (MBESEMEKROIEIZET 2551E)  (a) BEBHBFPERICOVWTHALRETHET
L A S EEEE 2 ITMBICR OB IHT 21T 2 Z1T> TZR B R0,

(1) HiaAZEOMHZBEU S LILINEFREE LTERIZZOMDFIET L > THFRSHE T 1T D
TeDIINESEPE Lok L ITMEDOHES LI FERELIIBEEAZFATLIZ L ; £2id

(2) M ELIFRMAEOZIE L DI, YKL 2 BE 208 U £ 72 IMEREREIC BT 2mE 0 iES L
ETFBUC Lo Tk L 723k S 2 2 Lo ) (MENEN B AGEREFZEAT [HOMERERBIRIES
TAVH (D) GEREREREGIATE] (2008 4F) 16~17 H)

108 () WELAEARICE LRSS mHENS R SN T ARWgES, BEJaHERETMS L L I3k ikas
DRIGLIR>TWDYE, F£2i3 BB HEDONNIAERITHEL>T) B8 FROEEICH &3 AR
BFHROMRLR>TVDLHIE, WD E S, EEEZIIHEC, BmAIEofEHZBL L LEITHh
HFREE L CERFIZOMDOIFIET, FEHEOTM EITEMORIAZLIT D 72D, INEEEICRT 2% D
L<iZdfEolEy LFFR, FEBELFAL TERo2W, ) (F17 H)

08 Z OFIRTIE, AMFFHE (2021453 429 H) (X, BLSEC /' A7 —ZHEO L& (RFE4 A 14
H) BITIEd 503, “Nothing about the crypto markets is incompatible with the securities laws.” (cited from
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KENERGEREICB T 2 TRIROARRESR ] B2 O HICBI T % Howey Test (Z-DUY
T, APEIZHE VT SEC K= 2 — 73 v —XEHFTIE. LBC % Howey Test IZH 5
LCHGETL, THER] O—FfTh s THEERK (investmentcontract) | (24725 H D& LTV
2

3.7.3.2  BYT - HERKROFEM

[LBC %35 - Ak5E. LBC O]

D7p< 12016 457 H~2021 452 A £ T,LBRY 23, B 5-& FERES: [LBRY Credit (LBC) |
Z % - kg L7z (SEC Complaint)

BT A FA—=1085 7 T iF, LBC (%, LBRY 71 h 272\ LF*y hU—7 ~HiikL
THEMIESND DL S RFEHRIE VD L0 KR HETH D & ST 5108,
H o &b, LBRY, Inc.i2 £ 5 & i d FAQ @ 9 H D THow do I earn LBRY Credits (LBC)?
1087)z L 4#uiE, LBC 1%, LBRY Network ®—#—& L TOFIH, BARHE - = P=7L LT
DOEER, BONa T Y A8 LTEBRICERE LIeAiEoM % a o 7 Y ~OHRIEE
DF v 7ELBLTHRONLOHZLT IGIFTTHATLZ L HTEDL L IN TN H08E,

725, LBRY Network! D iliji L N LBRY 7 7'V 77— 3 2T v TR Z BB S v
BRD 2 —HF— [ B0 MFRIT-3-7-1 D@D Th 5,

Chair Gary Gensler, “Prepared Remarks Before the Financial Stability Oversight Council: Annual Report”, Dec. 16,
2022, available at: https://www.sec.gov/news/speech/gensler-remarks-fsoc-annual-report-121622) &\ 95 [AIEEE
DOSNGHE G T HHERREO—D2 LB BND,
1085 551 pE D RHHARESE IC B A M A BN L2 Y = 7% 1 F Th 5 CoinMarketCap 73, LBC DR T A
h_X—,3—& LT/RLTW% TLBRY: LBRY is a free, open, and community-run digital marketplace. Build the
future of content freedom.| LRI 25 7 =7 ¥4 b (https:/lbry.tech/)
1086 https://Ibry.tech/contribute
1087 https://Ibry.com/fag/earn-credits
1088 I BAREYIZIL, OLBRY Network Offf IZkf T 2#E & L Coft 5, @ —#—% LBRY
Network D7 7 U~ L= Z LIS T 2%6Hli, @7 2 MEOEMICEL D2 2 =7 ¢ ~OHEK, @OBR%
FHexrU=7 L LTOHEBK, @RIIFTTOEA, @~ =22, DLBRY Network ~0D = 7 Y D¢
Fa, ICEoTLBCABHIENTELZLEINTWVD, 2D ) HLEOBSIFITOEAIZOWTIE, FAQ DY
%@ [Where can I buy and sell LBC?] (https:/Ibry.com/fag/exchanges) & XX, BEARBIZIZLL T OEBIFT
THEARREE STV 5,

v {EHERINE 5 & FERR S| BT Bittrex - International Only, US Trading Disabled (USD, ETH, USDT); MXC;

BitMart / USDT; Hotbit / USDT; CoinEx / USDT; CoinSpot

v SBR[ FT « Bisq; BlockDX; AtomicDEX

v F = — RIS T (Cross-Chain Exchange) : pNetwork
1089 HIFEIL, Odysee &\ 9 AFRICEFRS TN D,
109 Docket No. 70-19.
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XZI1-3-7-1 LBRY Network (3 Odysee) DHEIHE &, F v FARZ VBEMEEO 2 —F —[H]

YE 2|

o . . - NN -~ o
3

Spotlight: Top LBRYcasts

Added

* Added a tipping button to send LBRY Credits to a creator. Credits sent in this way come into the
wallets of creators as supporting claims for the content that was tipped.

[E==EFR D]

AL, FEBHRICOWTUIF O A2 < JFE SEC b4 LBRY 22 417% Summary

Judgement!® % HI LSLTHIRPLE 72> TWVD, L7 » T LA FOFEFHEEIFRIZ, SEC Complaint
IZE DR TH S,

LBRY (%, TVX NV a v T oY ea—F—RNEHETET L ENTEXDT Ty 74—
2 (LBRY 7'® k=2 L% LBRY Network) # HIE L, £ O&EwOFHEDT-H, LBC &
BEFICIET D 2 E 2K LT,

2016 4£ 6 A, LBRY |47 v hazua—rF L, ZOWRET, Y%7 m ha/L FTHRIT
AE L 45 1000 H 7 LBC @ 9 5 400 57 LBC %44 LBRY 238 L CTu 7=,

LBRY X, £? 400 5/ LBC ® 56, IEEH 7 7 > K (Operational Fund) | (Z 100 & /7
LBC, &2 2= 4[ai} 77 > F (Community Fund) ] 12200 & /5 LBC, EERIH#&E5%
1177 7~ K (Institutional Fund) ] (2 100 55 LBC &, 35D 7 7 > FIZopiF ThRf L
77

2016 4D, LBRY 1, 2 =2 =7 1 [Alf 7 7 > RO LBC %, LBRY Network ~MD & ik
OFHliE U THYUFEEZ LIH (V7 by =T ORREE, 7 A NEiToE &2 51T,)

1091 Summary Judgement & 1%, TEZE/RHFIIZ OV T genuine issue (BIERGH) N, EHEMEZT T
fRIRCE DIHAIT, BV TUTE D R END MR OZ L Z2 0\, TREFOHEI 2R O RIC K & 2B R
B2 D, TTHEREHT &0 )R, TS THe] 24 E X570 L, summary judgement & (ZH 725 A 2
—VELZ50T, BFRIEOINKN] LaNTVD D), FFEOEEHVTW D (AhERmENRSE

FoekikRe] (1991 42) 826 B,
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Pl L 721002
o 2017 5 2020 4FE T LBRY I EEM 7 7 o FEMBIREZEMIT 7 7 Rinb b,
LBC %% 6 e LTz,

Bl ZIE, 2017 47 H~8 HIZi%, 100 5 LBC &, 2 DDA T A T VX IVEERF]
Ty N7 A —AEBUTEI XY —<—4y MOEHERZH L=, 2017 4 11 H~12
HAIZiX, LBRY % LBC Offikg %517 T 500 75 LBC Z#&EFIZEHIL, 160 K K
VB Z DI T 3T,

I HIZ 2018 FFITIFEHICH DY HEEH 7 7 K25 E 9 500 7 LBC % 1 23T X
XEEDITOT VHNVEFERBI T T v 74— A ETEREFICHHL, 34 HHK RV
T Z DS E B T2,

e #U T, LBRY IZ. 2016 4E4-1FLAKE, LBC % . LBRY Network Z 45895 726 D Hik &
S & U CTASA~FEE - I5E (offered and sold) 10994-% & L |2, LBRY Network % B
T 572D LBRY OEM A 572, LBC #HFEFE~bEE - e L7z

& D oiF 2016 H£~2020 4-, LBRY % 1300 THD LBC % 2 23T DOT VX )VERE kL
—T 47T Ty h 7 A=A EICALBPAET LT Y b el U, EEl S RN
T500 HkRABERDE Yy haAf a2l LTIk LT,

[FIIFIZ LBRY 1% LBC Z PR EFE ~bMoE L, HANINF v —F ¥ Xz L
WRFE L7eno 7ot D@, 2017 4F 10 A ~2018 4F 4 i, BHnlicd/= 0 LBC =T Y
HZIVEFEIERTORE 7 7 RRFE L, £D5 RIX 25 Tk ML 7r o7,

e 9 L7-LBC DELE - BlRFEICHT-Y . LBRY IE, fE# L LT LBC ORITEREREITHOR
Mol

[SEC iz & 2 7FiE]
2021 £ 3 H 29 A, SEC (%, AEFRO—MTH 2 HERMNT Y722 LBC % BRIk Tk -
Hroe L7z & LT, LR %R T LBRY & il L 7210%,
o &A% ZE IE 45 (permanent injunction)
o RIEIZHFIE K ORI FTOF]F Ot L (disgorgement)
o RFEHIFA (civil monetary penalty) A

1092 FAQ (2 LiE, LBC I, LBRY 7 F U r—v a2y ru— 45 & HEIMICAR SN D LBRY
wallet [ZPRE S5 A (https:/Ibry.com/fag/how-to-backup-wallet) ., —EDHMBI T + Ly NEEHT L Z &
HLAHE L T TV D (https:/Ibry.com/fag/standalone-wallet) .

1093 SEC Complaints TIXZ DX HICEHINTWEN, EREL L UM H LIS 2L THD LS
%

1094 https://www.sec.gov/litigation/litreleases/2021/1r25060.htm

109 Permanent injunction &1, [ZEILAR DORIRIIKFH & VS BT < ) TR DRMAIER 2 B X
L CTF &4 injunction (%Jbun ), TROLEILFROKFER] THY ., BRkokez L LT
H &5 preliminary injunction (BJEMIZEILM) EXBISND] &SN TWD (AR RKmENRF [Tk
IEREIL] (1991 4F) 634 H),
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e LBRY DHE#ZIXMBEICT X /VEFEGES: (digital asset securities) 096D JEXX R AL |2 B
5352 EoEE
o HOWDLHIROEME FENM « ZATT D720 DEFEEDIREF
o ARE=2— T U —REHFTNANIED DM IE & 788 5 Z Ot UL 72 5Kk
Z Dk, 2022442 7 H, LBRY (2L 5, AFFRENTZERTH Y GREEIESR 5 EIE
(EOWMIEZ2EFE) (2T 5 & ORI 2 A RE = 2 — 72 v —XEHFT R
HIRFRUHET T ORE L T L 72109,

3.733 HITIZBWTHWO N T VX VB EREA OB TR DM

AEIE SEC DR A h U HIKFEBHFTIZ L » GBEITS N & ST Y . Mango Markets (2
%% SEC 20234 1 A 20 A7 LAY U—RICROND K578, HFZERE - A —=
= I (Crypto Assets and Cyber Unit) | (2 &V FHEDZAT I NI FHEO S KIL72 0,

3.7.34 BITIC K &G

[2022 4 11 A HR~OHERI O KIE & £ DO#HE]
2021 45 3 A @ SEC (2 L D AMHFRB#, 2022 4 11 A2 SEC D EEEZRBD D HRNTH &
(F7E BUTHOFEH ORI 2R, Fid 1374 BHBTIP—EROEEERLI I 2=
T AN K DHIE « RS IZBWTIRR S L350 | LBRY MNF 45X HIR & 5 & EE R RIS
EoTDHFIE 720 EREKRE IR D EDL LD EHEHI L, ZhdA v Z—F v b ED
=2 —ATHH L HI710%,

[2023 4 2 ARE~DERDORLRLBERI 2 K]

o, D% 2023 42 BITHT 2 FRICBET2RENTDH & (TRt [#UTHOEH R
W 28, Yk EsE B E - 7-) S4&#E Toh 5 John E. Deaton 23K & 72 X 2 172 &
RNFEERE S EEERIC L > TEELL L GRRIE L EX 21Z LIl S, [LBC Ot
M35 COMRGEITAEIRIC Y T2 B2 ) (F: SHFENE 572 &0 ) FEIIMER I TH2RY)
EVS IRV =T 4 T BV RDLENE T LiE, TRE 13.7.3.6 HUTHOFEH O
R (2B 5EY TH D,

1096 SEC [F U ZVEHED [HEHN] & LTORNIZET 24 ) (RiEMIE 1074) TIiX Digital
Assets” & DFENAVHNTNE 23, AR SEC Complaints X N2 FUZEI$ 5 7 L A U U — 2 TiX”Digital
Asset Securities” & WO FERHN LIV TN D, ZAUL, FEROEERERFEDO ) ETOFFBIZEE LAgT U4
JVEFE (LBC) MRERICY-DZ L 2EHALCVWDHIBE LfRIND,

1097 https://www.nhd.uscourts.gov/sites/default/files/Opinions/2022/22NH0 14.pdf#tsearch=LBRY

10% fi] 2 1X. Cheyenne Ligon, “LBRY Sold Tokens as Securities, Federal Judge Rules”, Nov. 8, 2022, available at:
https://www.coindesk.com/policy/2022/11/07/Ibry-sold-tokens-as-securities-federal-judge-rules/ ; Daniela E$nerova,
“ *‘SEC implies selling crypto in the US is illegal’: LBRY CEO”, 22 July 2022, available at: https://capital.com/sec-
implies-selling-crypto-in-the-us-is-illegal---lbry-ceo
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3.73.5 BITINZERICBWTREE DEES

KEWNERTH Y, FriL T S FEHITAE LRV,

3.7.3.6 BUTHR OEH ORI

[2022 4£ 11 A 7 B ©¥jk]
2022 4E 11 A 7 B, ARE=2— 7y —RKEHFTIZ, (SEC OTFIETHLEED)
LBRY (FREHDHEE A {T-7- 2 & & 725 E D Summary Judgement % ¥ L 72109,

[2022 = 11 A 7 H#% DFFRDOHEST]
2022 4= 11 H 7 H @ Summary Judgement % OFFFADHESIT A, B HFH O R G W HA X DD

FRFITEHET L L, LFTD LB THD,

e 20224%12 H 7 H. LBRY XV #EHIFTZx L, SEC BSAMFFIBIZR VTR IR 24
BB R OFFOMH LEZR T 5 & & bic, REFIFESIZOWTIES TR VLT
HERRGHHETDEORELT DH K 5 N TH0

o TNk, FIEEFIFHIAKICAN (Investor Choice Advocates Network) 01 7 v 7 Uy —F 1
A k@ Naomi Brockwell**9273 LBRY D HIN.C% X F59 515ER S (amicus curie) &
L CHEHPTICE R 12,

Naomi Brockwell | ¥ —F U A T 4L TV 72T 22— —CTHY ., LBRY 7
7y b7 A=A LICAFOF Yy 2V ERE LI T VRS L LTHET T v b
F— 2% BEIEER L TWie s 2ANS [ H0MER - &F6 Lz = 7 Y OHEIEE S
ELTUET Ty b7 —LbD2—F =157 LBC 267 261,500LBC A3 51

1099 hitps://www.sec.gov/litigation/litreleases/2022/1r25573.htm
Z ZC. A Summary Judgement £ |25 & 72 BT TIIHICIS 1T B HFE (secondary sale) & A Summary

Judgement & OBEMRIZARN TH < &, K Summary Judgement 13447 L b Hikinm 2 El» SRH L T
VA, A Summary Judgement O = F i SEC 12 & 5 Summary Judgement @3k & (motion) % &7 T 25 mIlH
5HEZ A, SEC IX. %+ @ PLAINTIFF SECURITIES AND EXCHANGE COMMISSION’S MEMORANDUM OF
LAW IN SUPPORT OF ITS MOTION FOR SUMMARY JUDGMENT (23T, #ERGFELEFFEDONSR L LT
OFVHNVEERSI T T > N7 4 —5 ETOLBC lk5e, OQBBEREZKOTERBI 77 v b7 4 —L5~D
LBC 72, @F Do TH7E] CRREE~DOHRME L L COMGMNEEWMAT 0 /T 2@ UTit¥ER
~DIRFE) FREELTEBY., INOEFRTHICLDWETH S &0 5 BHRIZE T primary sales &5 X 5
b,
1100 T BRY, INC.”S MOTION TO LIMIT THE COMMISSION’S REMEDIES, available at: https://www.crypto-
law.us/wp-content/uploads/2022/12/12152022-LBRY-Motion-to-Limit-Remedies.pdf

(LLF. URL IZ www.crypto-law.us 238 £ TV D DI, JEE S Naomi Brockwell Z{UFE L 7~ John E.
Deaton 28FEFEF 5 CryptoLaw DTV = 7H A MIT v Fa—RENTWEIERTHD,)
1101 htps://www.crypto-law.us/wp-content/uploads/2022/12/12152022-ICAN-Amicus-Brief.pdf
1102 MEMORANDUM OF LAW IN SUPPORT OF ASSENTED-TO MOTION FOR LEAVE TO FILE AMICUS
CURIAE BRIEF ON BEHALF OF NAOMI BROCKWELL, available at: https:/www.crypto-law.us/wp-
content/uploads/2022/12/12152022-Motion-for-Leave-Brockwell-Amicus.pdf
1103 [ BRY FEDOMPMEIZ SV T, EFE 13.7.1.1  SEC AEIRT B2 F{:OME [LBRY, Inc. 0 E] | %%
it}
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FEo TR, AL L3/, DWW, Z4ERTE TEOLENMEEZ R L
TELT WERICE-T, BHOT AU MBRBA L LBC OFEIFAE DT
Y OAffE % RS D & O B TEEMNEL LoD THY ), ZHET—UILBC D
FBEEITSTZ N7 E LTS, 20O L) ik ) ONFRIRED 2500 . LBRY Network
ETHEMAT 2729012 LBC A L TWAHEICH LT, &5 LicAm@ENEE LI
%ﬁﬁ%ﬁm%@%%ﬂé:ékéﬁk IIMEVIIRELE AU S H I TiE e YikiRiLicE
% X 972 SEC OARRZHZILMAWSLCOMM, T 72bbii@ i ~0 Y% Cil i
IEYI TRV, EW) O LD FETH D,

e 2022412 A 17 H. SEC ¥ LBRY O HI3Z CTIZ x4 % R A2 H

e 2022412 H 20 H, Naomi Brockwell 234 [FIIZFR Y  (pro hac vice) M L7zm— K7 A
Z v R D Fri# L John E. Deaton 73, Naomi Brockwell (Z1%#> > T, LBRY O HL. T4 X
FIoBERZRH LT,

[2022 45 12 A 20 H @ John E. Deaton DE R & . £ D% DHEFT]
LBRY & E ) &4 CTd 5 Naomi Brockwell D Fi# 1 Jon E. Deaton D& RO KE L, LI T

DEBHTH S,

o (GEHRO—FELIND) HERKNOEMEEN, THAKE U CRERIZ Y T2 D 0% 54T
L7 si# X :i?%%}%%@#ﬂ BEITE LW E 245, ZOREBIX, £ 9 LI-EBAAEER
P U CRESR TIE R W OIZIEDN R 72\, Howey Test (#£3R) % @SL L7 MBI BT D
z“l//‘/%ﬂﬁﬁmiaﬁ%f‘f;b\@ & FER1M . LBC ZHVH AR HFESR TIX7au,

o SEC HEMWAMIZEWTHE ZNETHERLTETND K DT, EERDITEG| DR
HISEHETH U | Howey Test (X5 HUF | 23T O 72 A REAIZES L CHBR S Ui 7= S v
X ban, A%EEONED VD 2EIEL LBRY OBEBRE TRWEIZL D LBC O
WIETSEG 2RISR TRETHY . 9 LI=FIZL D LBC OIEKRE HIYOME
FO#k#E (continued consumptive use) & FI/RIICFFAET XX TH 5,

e Howey Test ZH W\ TEEZHOWTITIERICY -2 0 E T R0, £HZEH Nomi
Brockwell 2 & % LBC O3 H XIZHEE O - OIiTbiiz an~2ﬂ’§’f$%

(character in commerce) | OHF| T 0 FERIEDEWH SN2 N DD T2V, %
Keitd % Z & (“character in commerce” test) N EE ThH 5, Z DL 5, Naomi Brockwell
25 LBRY #t & I3AMSZITHiIE 52 38V CTHUAG L7z LBC ICREFRIEDE I SN2 2 LU
LN TH D,

e NaomiBrockwell | LBC # 8B X Z7EH LizZ L 87e<, #&% L2 b7 <, FrAL
TW% LBC 32T ENT v 7 Licar T oV @l LT ¥ FAnbEbh

1104 Howey Test % 7. L 7= SEC v. W. J. Howey Co. (328 U.S. 293 (1946)) CiZ, AL > T ORIAD 1 F|% 52

ERPHE, IFEL, ZOA L VERTET DLV —E AR ETRTET D LI1E. 1933 FEOR

W5 [REHR] OFRMICHST D L REn/ ) (DL.7 FF—/TL—E > (FRRIZER/)I A ASTLERR)
FURcHT] KRERESRHESEL] (2003 42) 24~25 H)
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f:%@f% V. LBC O&EEAMBEIC &RV TW Ry o 7= (Howey Test D 3 BEfF:D 9
. OB 2R S22V LD EHR), 7ok, LBRY #XI3ffo> LBC f/fr %‘J:

DHFIFEEZIT->TBOLT, £b%H LBRY tHTER T2 TEE 2> TEB Y, [FAfhiC

LHEEL U AEIET D (Howey Test D 3 Bk 5 & @IL[ENEE 7= S 720 & @zé‘%)

E BT, P 4eh LBC OAFAMHEIZ K SN TR o7 Z & IC#EA D & LBC H 5 OF]

ICEHREAEEZA L T LW F, #2572 LBC 3FL (=7 Y ofilfk

FEO] B OBENCL DD TH -7 (Howey Test D 3 BED 5 6 QB % 1

TSRV EDER), TNHDENGHRT, &I X5 LBC /AL, Howey Test DEA:

Z 1 Obiiz SR,

2023 4% 1 A 30 H. John E. Deaton 3 HiJifi L THELAMT DI, £ D% [SEC 7 LBRY #F
HECRfiE - [LBRY ] BIFRF IR S EREIC & > TREZRBEFE LTS (SEC settles on
security claim in LBRY case; community calls it a big win for crypto) | 1% & 7> TSEC %} LBRY
FO EFFCHEIT LBC Oti@E T Y COMRIEILIEICE 72 5720 IR (Judge rules
secondary sale of LBC does not classify as security in SEC vs LBRY appeal) | 119672 & L j( &<
AU H—Fy MEETHRELNT, LML, BEIZIL, JohnE. Deaton H & EEC
FL [ b—7 TR TIERW] LW ) 55 I -72bl T iﬂ%bff;bva Z91F
DL TIiEW 7= (The judge never said it like this: ‘the token itself is not the security’ but he
certainly implied it) | 7L W5 Z L ThH Y | YHEFEERELAMEEL L THHEBERH LU
TWeold MEFEa S o (2022 4 11 A 7 B ki LBC Oyti@Eti5 T OIRGEIC

1A S 7 W EBREIZ L7z (He made crystal clear that his ruling DID NOT apply to secondary
sales of LBC) J 18 L5 Z & Th D | NI B OHREFFOMEN B DH & ST
LU F EHELINHDOYA— Y, HEMOFEL TH D JohnE. Deaton H &1Z
EbDOTHDITIETY | HEICITMERB S TR TIIAR Y,

[2023 £ 2 A 6 A DEFHIFTRE]
202342 H 6 H, #FHFTA, 1 A 30 HDOFELA B E X T status conference & B L. [F]
HOFHARE 2 TEYEADOKLNTAHED discovery FHEIZ DUV Tl FH IR~ T

105 hitps://cointelegraph.com/news/sec-settles-on-security-claim-in-lbry-case-community-calls-it-a-big-win-for-
crypto

1108 hitps://finance.yahoo.com/news/judge-rules-secondary-sale-lbc-032057654.html

107 hitps://twitter.com/JohnEDeaton1/status/1620425359325032456

108 hitps://twitter.com/JohnEDeaton1/status/1620425366249820161

103 john E. Deaton (Z J4#UiX, “The Judge seems to agree regardless, but it all comes down to how aggressive he
wants to be. He made clear that secondary sales were not being litigated by the SEC and that’s why he intentionally
didn’t address it in first Order. We will see when his next ruling come out.” & S LTV 5

(https://twitter.com/JohnEDeaton 1 /status/1620425397690306563) ,
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HREMZ T Lz, FErRAFIOR S RHE 2 o & Wb L 4, 5 2 H 24k
FTICET L RENE L H D & b 5112,

374 BfRTAYV—FPRAOEEERCAI 2 =T I8 D% - K

I eany |
Ty A —#BE L L T20224F 11 A 7 HOHR (Summary Judgement) (268357
% Jeremy Kauffman (%, *47% Summary Judgement % . K[E DK 5 EHEERSEREZBEIZS
THOLLTHHL TS, T720 5L, [SEC X LBRY F{HIOKIE O K58 i 3 R4k
AT S B4R & L LT, SEC %F LBRY JEHED FTIE, 4 —H VU 7 L=< Doge & & ie
HOWHREFEENGESRE 7> TLE D, (The SEC vs LBRY case establishes a precedent that
threatens the entire US cryptocurrency industry. Under the SEC vs LBRY standard, almost every

cryptocurrency, including Ethereum and Doge, are securities.) | & ik~<XCTu 213

375 BHREPBEI-HE

o AREIE, LBRY (255 LBC OBRZEAGEROMEGEKIEIC S T2 5 & HAHPIC L 0 TS
NFER LB EXEXEBTTHY . SEC NI U5 & LTHE L. ZEEZ Y MEMNZRD
SNIZT D EVEFED, FHBETTHORE ORI IT D B 22 > TO 7R,

o (RETOFHFAICEIT D Summary Judgement °FHANREIZBEH LT, £ v ¥ —F v FV
— VX NVAT 4T T, B SEEERBIREIC L D B L 1T X AW ERRIC S I
BRENRDND, 9 L RERRTERICES O TIER< . BHEE - 4% 0 ER
TR HAHIFTIC & ¥ 2 OB D D,

110 hitps://www.crypto-law.us/wp-content/uploads/2023/02/Order-by-Judge-Barbadoro-on-Submissions-by-Parties-
to-Determine-Remedies.pdf

W 2023 42 H 6 HOWREIC L DIERONET, BLTO LY « OARER 14 AL LBRY A HED
WHB5eh R 2 B WITAERL - 2. @SEC 1T & 2 £ B R < iHZ 14 HUNICHI S HE TG LESAL
1o 7B & EEMKIIC A B, @LBRY (X2 D% 30 HLLAIZ SEC OEMHIZ K 2 ERHKIIZ K IG T %,
@LBRY (2 & 555tk 14 AL, SEC BRES#IE 2 LE LFBO 2 HAI2IE, MY HFHEIRE LIS
F.AEERBFEHLORES DR SIZOVWTEET 2, QRESHEHRFIIOO2E% 30 ALNIZTER S LR
FAUEZR 5720, @b LW YHEE DS EREGEICET 28 EICRE L 2o 72 & &1, EIFTIC status
conference #ZiEd 5, DI H D discovery FED5E T 1% 14 HEANIZ, SEC TR TW D Rpr T
T OB E R AR - fRHH L2 g7 597, GLBRY (X SEC 12 & 2 WakiBh E et 14 A LINITIE
EEmARENT S, QINba T THHEFTIIRED 5> 2. &&HEE T,
1112 LBRY %, 2 A 6 H® status conference 2 H D A — MIIUVT, “Yesterday, the judge granted the SEC's
request to extend the investigation into LBRY for several more months.” & LT\ 5%

(https:/twitter.com/LBRY com/status/1622997686898106368) .
113 John E. Deaton (%, 2020 4% 12 A 22 H® SEC {Z X % Ripple ®#Fi8 (https://www.sec.gov/news/press-
release/2020-338) (U.S. SEC v. Ripple Labs, etal) (2%, XRP {REEZF DN LEE LT\ 5,
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FHIVHEHNOHEITHETTHNLIZ 7 SOERIBITER L@ L TR SN DEZ T

DT,

[ Tornado Cash (Z5%}9~ 2 BT H4 ) 5 /RIE X3 5 ]

K OFAC 73, Tornado Cash (22T, REHENSEEERN e~vF— - a—2 X U T KN
TeEeMEZEB Lz LT, A A—FEOfIE 7 1 7T LK ORI 7 = 7
7 LOfFRI G & LT BRIC, MR E &k OB EOBITHN, A —HF VT LT
v Fz—r EOT RUA%Z SDN U A MZBMT 5 EVWHIETE_mMINTZ, A~v—F
A 77 hERAWTHROIZEBH L Tzl &b I F v 73— B A M5 T
FZEEB R LESAIC, BEEERE EO L IR I T RENDIONT, i
ERMNH TS,
FROBEEMRICBET Dima oM, Eh CERARER 70y 7 F=—2 EOT KL 2%
RWT, EAVEAMER S L LN BT X NVEREORG | Z AR T 5 Y — L i~ f—-
R—r ) IR T G EE I T AR EIN DS Z L AL T 272D DR
B2 BT HIENFRECTH 5,

K OFAC OfilFEAEEIC LY . KEANZEX, Tormado Cash 7' h =/l X SDN U & hZ
BMEhizr 4Ly b7 RLRALEBIT 5 Z EZHIRBEINT, 2O, flEGROT
RLUANREbDS> TWAREI DT a7 Fx2—2 N\ F—F — |2 X HERBOAERL, HE
EREHEDORITE R OK FEERGIFINT VX NVEEOBEZ S0 X ) IZHIR LRiTh
ERBRNONE NS T RITDOWNT, REFROE 1L, FEF T o THILHER
STWDEAENH D,

(W5 PERG| 7 Z » N7 4 — A Digitex Z:(2%H3 2 BUTHBI 2 SRR S5 FRE]

Digitex Futures DX ERFEIENF - HGEMFERIT, Z<OEROT T 0 7 14 ZFA
BOET, BERET, 2=l —xARRtsh Tz, 29 LILERITAKD
BT T 4 T 4 OEEERIIRIEN VLT P ZVEED RNANIERGI OFFH & B 2 i, B
BEAEAT 2 LT, FEY /A ED L 5T LT, Bl - $UTEAT 5 &Rk
B oTWA,

YREH— B A2 E LTz Adam Todd 723, A > 7 /L —=<0 SNS 7¢ &4l U T

114 Tornado Cash 237 7'V r—3 3 » & LTHE L TW BT O T, THI%E (Alexey Pertsev fih)
73 Tornado Cash 2% L C, TORN Z#ZHEHEA LT\ Z & T, BRREICEL T, EBIZIE, Fictod
LIV B DEAL LS EMTE I/, 5 B Tornado Cash DIEA EOEEREEIT-> TV Z
L RO BARERI T R— s m =X U OB EERET S FIEIZ OV TEm L TV Z L TYy X

cm—HZ YT ~OEGEREELEFEO TN EEZRLTWS] &, USRI FERELTCND] E#E

WHDIBY  SBROBREDSFF-ND Z LICBET DRENRDH D,
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BOTEMIEIE Mk L. BE T 72 Digitex DXA T 4 7 b —27 o OFIGEAAT A D
REWARSE LD & LA LERICET S,

Digitex Futures D £ 9 W5 EPET U ANT 4 TG 7T v M7+ — L Da—HF— {2k
TH, PORHLEY ELTCWDET Ty b7 43— L0 EMHERT D ERLEEN
Do HHPYRICHN TS, MEERGIEE - EREIG] 7T v M7+ — ATk LT, EiE#E
DR MEOFFOBE LTV, FEEL RIS AR LEHEABLT L LMETH S,

[J€ Coinbase tEEIZ K %A ¥ A X —HUGI FRITHT D2 HUT RN bRk S 5 ]

W5 EFERG| 7T > b7 4 — LEEE ORIRE N T VX VEFEICE T 2 EERIEAR
i (BRI, BEEED BGICET2HE®) 2HWT, BOXEHE =% L C,
SERIFIEESEERTH D, AMETIE KEAKRUINE O SEFERSI 7T > b7+
—LIBIT LRG| A EDE D 2 & T, RAMERE LA L 72 B CRAIERGI 2N FEAT
SNTWD, ZOXHIC, BEEEDEE, EARGIZFM Lo ARAERGI A ATRE & 72
STEY, PHDEAAERSNIKTT 5 A K OBIT O MR FRE & 72> T D,
AEETIE, AEBRBRA TF = — VBB T2 & 2 HHO Twitter 777 > R 35
LI ENEEDZ onT Elpolze, 2O LIenR"T vy Tay 7 Fo—r ETHRE
NIEBBINEZ R SEERS 77 v N7 4 — AHEFZOMABEHRTE 5 &0 ) H
5l OB & T O IEMER BIZIEN LT 2 ENTE D AMREMERH 5,

T F 2= MNERODHT OB TIE, A7 F =— 2 b ETCRE|ORNSCERORSH (5
2 E) 2T 2 OBRHLUWGEAERDH D Z ERD0o TnD, RAERBIO2RE
DFFHD =D, Ao F = —IEREF 7 F = — AFREMBA DEIZEE | D55 K OB
Wha | BRG] v N7 4 — AHEE R EOFREFIC L HNHHESLYFICL D
HEKPHITITEH L WS ZERREEE L LN D,

BRl—ERZHED D 5 2T, BRETFTRENL—/MCHID Z EABHRL TV DI E
PR IETRE LRI R O BT X 2 s 178 BAHI O B A 08 D MR IR D 7280 D
ToH ) 2 TROEIB A~ DOIHE D FEfi7e & OARRNERS | DO ARIKRY LD 7= 5 O 1N AR H]
DN, W5 EFERD 77 > b7 4 —LEEH R EOFEFICLRD LD bR
Do

[Mango Markets (23517 5 AR EEAEIZBI T 2 BATHGID G- S 2]

A7 A~—hary b 77 SMPEBEFICL > THHESNZFERZETH Y, FlHloKE;
BEICKRT D% E X 2 =7 4 XM 5 EPERE ) — B 2R EFH O R IRE & 72> T
W5,

Mango Markets 77 » b 7+ — ATl (REWEIME ) Ml KIBICESE L 5 2K 5 &
FEAMMRE LTRODTEY . AT 7 006 OB IRAGIZARIL U 72 4 5% R4S % Bt
52 L TEEO GREMEDEY) B SEEOEANEIT) ZENTED LW I RMEDSH
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HEVAAAF—LN, RXT Vw7 T7ay s Fo—r bEOa— RO 28 L TR
HEL 7o TN,

Mango Markets D A~— k2> hZ 7 N CliL, fXENSIHEWEDIER (RTZ7T7 4V 7«
DiEm) KW SEEAMRIC LT, MFRICREMER S (KT 7 1 U7 4 DRV W5
BREZED AND ZENFREL > TEY | ZOEOHEMEOFHIZEL TH., 47
7 VIR G DS RAIFE DI - TR Y | EEFICEED < A EAREOFHE 21T > Ty
MO AIREMED D D, Z DX D RMMDOIGZEE « 7T v b7 4 — A & OEEMEDRKEF
A G EVRAATR—LAERE L CORMAPITFEL TV,

WEEBRINS DR E 2, WEEZTTZTT v b 74— DA0 IZBIF 5 H 3 F
AR EEZAT S Tofi R, —ESFOBIR D AZHGAF & U CTHBEE ~ OB ORI % e+
L ENARENT, LrL, TDH%,. DAO ORERERNEY THhH Z LA RODTT T
v N7 4 — AMINFKEE % 5B L7z (DAO OFEE RO IMEIL ARFET), 2 HIE,
DAO D T3 AREDHF MG F 2 BT T 5 H DO TH Y . Mango Markets 0 7 /3
T AFIERIRILA AECTH D2 S DIZI|ME o To L W I BENEZEL Y L 7r o7z,

[FTX } OY Alameda Research (Z5%}9~ 2 BT H4 0> BRI X 5 iR ]

FTX FRIT, BERE L F O FEN R IEE DR H O D5 BEREDOHERE SN LD

RETIZBWT, BIEEELBELIEEVWIRETHY, a—FRLb—h - I F 2D

AE, U A7 EERREBSCNERHI O EEIC L 2 EIL A METH - 7,

B AT L2 REME DR b — 27 % | SRURIREINE 2 53 B8 L 2 WMl EREG L &

S THERCH L, BERF EL TV,

FERI LA R e S EEEZFE Lo 2 TE LTHIRFL THREEZ L
D LR AT, IN—T N EERET T AT AN, EEE O HIEBINER AL

S, TGO FHRHCES 2B %2 b7 b L7y, ME O AR DO A 11k X

TEELT DI &+ 08 S TV iRino Tz,

K E - IR DY R K DB EPEDE BIHEEM AR D B R Ot 7 e A | B & pET

GOV AT Iy A7 WO S EET SRR OFIYS — A RO T 1 27 MTxt

THE=FY T EDOBHRERD DI SN TE O T ARERORYIE AL Z

LW TERNoT,

[LBRY (Z%f3 2B TH 0 & - S H Rk ]

LBRY (T &% LBC DHRFEAGES D EBRERGEEEIT Y 725 L BHIFTIZ BV T, Ml Sz
%Y, BIEFHXRBTTHY ., SEC NFEHRICY -5 & LTHRB L., FERZAMENRD S
NIeT V2 VERED | il i DR E ORDUT IS T 2 BT DUV TS 72> T/
VY,

fRIEHF OFHNTFT % Summary Judgement R°FHAIREICEAL T, A ¥ —F vy bV
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WEENROND, 29 LEARERRERICESS OTIERL, %0 ERRIE ZF
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5. TUZNEERADOREL. BEFSR & ILRBOBRE

KRERE 4 FlZBWTE L O 7 SORITHEI DM SN -EE LD & TUF LA
PEIZBI U CREfFERIC R T A AN ERS| L EOEN D | 7 VX VK ERA OF 12727
BET, k2 Th D,

AFTIX, AU 2EEBR L E 2 oo, BEFAem & @D
DFEBIZONT, K0 —iIcd 52 L L35,

;ﬁi

K ONT 2 52 VE PEE A

51 BEfFE&mhlib@aoiiE

FBAFHICBWTELEOLEHED Y B, EE LT FOMEIT, BEFam & IBEofE s &

X BHiD,

o YX— - m—HVUTROT uEaME (RFHFEROEBN A ST,) RS LcY
— B2 DEH

o [HIMEEFL L COREREHEN & EREES (Frio, 47 a TIEENGOXITEE
WO 2 —E AOHRML) (k2 HIHI Y /I X 53

o FHGEHHEIS L Y — X VAT 4 T BRI LI RGO FiAR

o KMGRAREICHIT DA A & —HG B A 116

o I—ARL—h - INFURADORIEL TERECRERBICL DV RV ER - 27T 4
T 2 A DM ONEHEH OB kT D R - A - A O KR40

o BIEICHTEV I N—TEER LA T Y a T bV — R BRI 5 A ICEE T
LB - BB ATV, BREEOHRAZ L LY — 2O AR T 5729
D53 7o B BB A

115 Eigelshoven et al. (2021) (RTHBMIVE 536) p.13 (X, ARAYSCHRFAEIC X 0 FFE L 72K B & PE D TS 11E
O TERO S L, HGERICET S, OPump & dump, OfRETRE, @4 — 4 —7 v 7 IZETLHRIEEZE
Fo 6 JHA T, BEICEFEERICB O TGN TWELDTH D LIEFL T\ 5,

W6 FER DAY & RARIS, B LUK B-E E N R BRI S RS | I B335 &0 B3I EA 8N
L. flifg2 LR T 2R 25 Z &0, HEEEEPNETEHREZFIH LT EERNC b—27 2145 LFIE
LA R T A TRELD EEZLND, DRETIE, (UBERRESICET kS B
=) (2018 £ 12 A 21 H., https://www.fsa.go.ip/news/30/singi/20181221.html) (2B W T (HEFS T, 1ES
E. BIETREITAEZPARICED D Z EIFREEEX 5N 5] (12H) &3l &% T, SfcH
BAEPFIEESE (MERBEHEITOERIZH > SREG | OSBRI T 270D OBEE&IFIZET 515
BEO—EEAWIET DIE#] (SRCFERE 28 7)) ICL o TE&MMEMIENEIC THEARAEDO= K58
FEDOIAIZ BT 286l 232 5D BRICHEHFIG | ORGILED e o b oo, RIEEER
20  ERGIFARTH D2 — BB B AR SEERSIZEWS (JVCEA) 12X - T IKEEEMET Y
NT 4 THB ISR DR S B PEBRIE M OB BRSO BT 2 A BNED LN TS, EREF I E
F123H THROT VX NEEIZHEA IND A A F =BG OkE: |, FFESE 2238 T2
BREIRDA YA X —EG I HRENIR 2 BAREE O] b2
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7 FLANRBET DIEERERFET 5 2 LITAES TiEaw,

o Av—hars I FEMAWTHEMIIEH L TN IF o 7h—exn
YR— e n = Z Y T ROT ngeith (RFHEROEBN AT T,) ODITERNS
NG OBEEEROFENS

e Av—har 77 N ECTHENIIBEHL WL IS — X EZHALTLRIT
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o FUFx—lEREFTTF = — U IHEROMEIIROITIC X 5 HBER K OES | € =4
U7 oEHEDR E

o BEMHBEMNL L, BEURRAR Yy 7 OHIFIE FEOH LA~V — a2 b F 7 b
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o LEURAAF—AILBWT, MEMEDRWELEZZ 1 ANTEMED E VRS 2 & LT
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o DAO IZBWTBMRE N T 5 G EOERZ ) OF B4 2 Bl

o ANIEAMEFHN FIEOHESL L CWORWT U X )UK PEDOFRIRRIUTE RER L & | = OfE R
HAEL D DGO Y a v 7 EICegs e AR ME

17 10SCO 4384k (DeFi) IZ W COMEE] (2022 43 H) (I0SCO, I0SCO DECENTRALIZED
FINANCE REPORT, March 2022, available at: https://www.iosco.org/library/pubdocs/pdf/IOSCOPD699.pdf) 1.
P2P DA TH D Z L HEE L TWDB 20 U A7 ORFE « i) 2 7 EHEEOFTEDORTE « REN
LWV, Wb L oEIERE (DeFi) OB LMDV AT ZFFELTVDLIN, ThbDHEH, 7T vy
2am—=YOFMIED VR | (AT =T af VEOMOT VX VEFE~OKE], DHEMcHD Z &
WZfES VR THARF R - BRRERREICBET 5 U 27 |, TEHEZRGERBIELS | BT CIaH 1) i B
~OEHE] FL BGREAR O AT EEZBND,

118 FATF 0> [0S E R O S E Y — B R HE~D Y R R—Z « 70 —F T HUETHT
A # A (UPDATED GUIDANCE FOR A RISK-BASED APPROACH. VIRTUAL ASSETS AND VIRTUAL
ASSET SERVICE PROVIDERS) | (2021 ££ 10 A, https:/www.fatf-
gafi.org/en/publications/Fatfrecommendations/Guidance-rba-virtual-assets-2021.html) 1%, DeFi & #r L TV 535
BThHoTHYEDeFi 7 Lo ¥Ry MIXR XTI 7ei BN k53 28IEE . A —F—. EEEE
DFET 25 EI10E, W BEEY —EARERFDFELRETEL I LAHLE LTS (T 67K
U 68),
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6. TUXNEEREOREIIXHTHIEMM Y 2a—a v
61 FrFxz—rTuviFz—rS5

(T Vwr) 7TryZF=—28 (Blockchain analytics) 72\ L (N7 U »7) 71
v I F =Y — v ki, TR [6.1.1.1 NYDFS) TN T 5k=o—3a— 7 M4&m
—ERROHTA X AT, 2= =3 &0 DITEEN R LIl EMAEDE
HZ L ST, 7T RVALFED (pseudonymous) 942 F = — 2 F —H |ZEEHEOD L
kR (B2, DO RETAY EHE AT O 20D U+ Ly BT R ADFHE) %
B CEL L2107 50 - V—ER] THHLEINTND,

611 7uvlFz—rtTIlE kT 3EE EOEF

Ta v 7 F == B OFRIIZ W TR EBRIIZE R T AT %< e &R L T
BY,BRFA TR L TOWDE L LTI, K= —F =7 NG RR O o T AR— Y mHs
VR OB - WIS OB THSUE L TV D b OBNTEET D, T b OB IILL T
WY ThHD,

6.1.1.1 NYDFS

KE==2—a— 27 Meftr— e 25 (NYDFS) (%, 202244 A 28 HIZ, [Try 7 F=
— T OFIANZES S 5 A %> A (Guidance on Use of Blockchain Analytics) | 120% /A3 L
w2 FEMEIZES S AR TORBBEFELEICH L, XA N T7T7 4R LTOTRY
7 F = — ORI 2B Lo 2 £ LTz,

WHAAZ AT LT, =2—I =7 HREFES 20 i &l —e 2] 5§ 200.15 %

(AML 7' 77 ) (23 CRR-NY 200.15 Anti-money laundering program.) (Z3%-5< AML %

5> OFAC fill#i= o 7T A T o ADWSFICEH L T7ry 7 F=— i3 AHTHD | &
v oiF, OKYC BEEOKEH 05k, @4 > F = — AT 2SI E =4V > 7 D FjiE,
@A v T = — VBB T HHIEA L V—=0 T D%, © 3 HFICBWTEETHS &
INTW5,

B, AR EFER MO - ARMELRMT 528 b, WETRHRIEZITS 2 &
HTE LD, HIEOBEIIE, IMBOY— X T A X —DT vy 7 F = — U HEEN

we 7 FLABRARINTND E NI EHT, By haA EEIE, anonymous (BE4:) [H]x 13 RHE

WS DELA A - 72H5]] TiE72 < pseudonymous (W2 F—LAD, B4 D) W5l EENTW5, ] GWH

e 17vay s Fe—r L SRBBIOYE WAEARTS Y +—2 Y —2015F%5 33 B
(http://www.nicmr.com/nicmr/report/repo/2015/2015aut03.pdf) )

1120 https://www.dfs.ny.gov/industry guidance/industry letters/i120220428 guidance use blockchain_analytics

121 hitps://www.dfs.ny.gov/reports_and_publications/press_releases/pr202204281
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AEPBEEFRE O Y A7 25 LI Ps A B ER2 b O L 7e D KO D T5dt -
FRAAZEM L 2T IR 520nb0 L S TnDHH2,

6.1.1.2 MAS

TR VERE )R (MAS) X, 2021 421 A, [AE O AML/CFT #ifil Td 2 MAS i#
B PSNO2 SUBRRNZ IR DAA RT A U85 4553 5 & & bio, RE—ERIEICKE
SHKERTH LT VXN =0 VEFEOR— - v =X Y T ROT n g it
Y27 ~OE M EAKY | M%) A7 OB FEE ARSI Y M 7o O F AR -
OERERMIT S 720, KEEE 15V 20V HH b —27 2H O AML/CFT #Hl o5k

(Strengthening AML/CFT Controls of Digital Payment Token Service Providers) | 5% /A% L7-,
VHERHC WX, 7 ey 7 F=—0 00 CA4ERTIE T BIERES T (distributed
ledger analytics) | 72\ U [ AlE 347> —/L (distributed ledger analytics tools) | & FEIE
ATV D,) 1L, MAS J@iiE PSN02 SOELEIZEL T, LFO X IfLEST HTW5,
e MAS i PSNO2 55 8 58 (LK T = —F 4 U V= RA) 5 3 HF(D)E [PEP X
ZDOREDE OPFR2N UEROPIROMES] MEIZEA L, PSNO2 FIZRL T A KT A
v 8-5-6M T LAUE, YR ANEENT VH NI —27 U ThAGA. Xih—E
AEEFT, BB OS2 5 72 OIS BB — L2 O OB —
NINBELNHREROFHABLENE S PRI RETH 5,

e MAS J#E PSNO2 55 6 &£ (BEKT 2—7 4 VY= R) 521 H [AERRZR<ITD
DB IR BG  ~ ORI 723 ] U28IZBI L, PSNO2 SR HA K74 2 6-11-12 12 &

W2 7l BEOTay I F et IERIA v Ea— Ltk 2ACRE, FEE =a—F—7
INEE EORRIEREHE & LTO AML B2 35T 51213, 7Ry 7 F=— 0 OfiERaRENZHTEA
S, LD EThoI,

1123 MAS Notice PSN02 “PREVENTION OF MONEY LAUNDERING AND COUNTERING THE FINANCING
OF TERRORISM — HOLDERS OF PAYMENT SERVICES LICENCE (DIGITAL PAYMENT TOKEN SERVICE)”,
last revised on 1 March 2022, available at: https://www.mas.gov.sg/regulation/notices/psn02-aml-cft-notice---digital-
payment-token-service

1124 MAS, “GUIDELINES TO MAS NOTICE PS-N02 ON PREVENTION OF MONEY LAUNDERING AND
COUNTERING THE FINANCING OF TERRORISM”, 16 March 2020, available at:
https://www.mas.gov.sg/regulation/guidelines/guidelines-to-notice-psn02-on-aml-and-cft---dpt

125 hitps://www.mas.gov.sg/regulation/guidance/strengthening-amleft-controls-of-digital-payment-token-service-
providers

1126 «g 3 A payment service provider shall, in addition to performing CDD measures (specified in paragraph 6),
perform at least the following enhanced CDD measures where a customer or any beneficial owner of the customer is
determined by the payment service provider to be a politically exposed person, or a family member or close associate
of a politically exposed person under paragraph 8.2:

(b) establish, by appropriate and reasonable means, the source of wealth and source of funds of the customer and any
beneficial owner of the customer;”

127 «g.5.6 [...] Where the incoming funds in question are DPTs, a payment service provider should consider if the
use of insights from distributed ledger analytics and/or other surveillance tools is necessary to assess the legitimacy of
these funds.”

1128 «6 CUSTOMER DUE DILIGENCE (“CDD”)

(VI) Review of Transactions Undertaken without an Account being Opened

6.21 A payment service provider shall pay special attention to all complex, unusually large or unusual patterns of
transactions undertaken without an account being opened that have no apparent or visible economic or lawful
purpose.”
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1129
o

612 Ty IFz—rSY — VRO RRN

BEOTay ) F - pERESL TRy V) F o — 2 a v AT AFREICA X B
— LR, 7 ey s Fo— WY — i, BEEREEE S, WA PEICR 59 5 Ak
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SHCHEN L 7B EZGH L2 b DT, ARIIEA VX a2 —RBEDOILLN DL DTH
0., EMMEZHEZRLTODHOTIEARY,), £, BEEEEHESIE, HlShTnsh
REEMES | FT721F T2 <. DEX O7 7'V 7 —4%—, PoS DY F—X =72 b EEN
TWAEDZ L THoT,

613 TuvlFo—UpTEEED, BEYFE L OHERR

2 DTy I Fx— U GTEEFIL. =3 VAT AOREKOIEEOTZDIZ, H 4 )5
EOWMBIIARIRTHY, At s X =2 XD A —E AOFAITIERT 5 & LT
BO ., U THREIY RIS L THANRESEZRLTWD,

Ty I F 2 — T EBRFICK L TA X B o — 2 E i LR, OESIT Y RISkt
LCHIrYy — ot —E A Z AL TV L EERS, QYR L DFEma @ U T, A FF7 14
DYERLR, RBEDIRRIIANT T B 24558 « EIT L TV D EENEAFEL (HL, 14~
A2 —fERIIOETHENL-EFZ2RE LD T, NEIZEA V¥ B a—XREDM
GO EDOTHY | EfEMEZHEZEL THD B DO TRV, ),

[ B4R 22 BB DIRIL]

FRO NESITY RICKT 208 — VSO 1L LTS v X Ea— b bl E
RERIILTOLEEBYTHD L, A X a—RIINDETHENLZEE2TEH LZD
DT, AFIFEA VA Ea—RREOSHZNLOLDOTHY | IEMEEZHER L TCNDHDOT
X7 0N,) .

o EHUTYHRICEZFAEOTIEDOI-DIC, Ty s Fo— DY —La# L T 5,
(DT F x— T —H NS

1129 «6_11-12 [...] Payment service providers should utilise data and distributed ledger analytics tools that are
commensurate with their risks, as well as size and sophistication of their business, to enhance the detection of
suspicious transactions.”
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ZTCETRY, BHBHERTIE, 7oy s F=—voE BENICHNTNS LS T
bbb, (BbEArFz=—rT—HoHESR)

o HHERYRFLEHCHEL, F=—r EOoT—XORMAICL Y HGOEM - BB L2 L
DEINCHR—= P TEEINEER LT D, (HDHT v sF=—irES)

Wiz, FRe@ M4 e oEmEE Uln, TA K7 A 2 OVERCSORBEMRIZ M) 7= i #h o
R FAT) I L TA L H B a—0 b G0N ERBRIIUTFTOERBY THDH (AL, 1~
A a2 —fERIIOECHIRLZEE2REH L2 b DT, NEIIEA VX Ea—xRED
GrbObDOTHY IEMMEEZERL TWDH D TR, ),

o MFDHA RTA L DIFRIZEWTHEZITH 2L, HRICHAILTWD, (DEX TV
U A= g rP—ERFa g 2 —)

o HEHORMOEEBIH YR EDOMTT vy 7 F = — o OIEAIEICET i %
BlfG L TRV (BFRiTiZ, EU O S EEMM Th M5 & PET S BIHIESR  (Market in
Crypto Assets (MiCA) 03d2), 4%, Ak ¥ —lBiT o670y 7 F = — 5kt
RROIEHN LV MBI > T D259, (bDA v TF=—0 T —ZGH¥EE)

614 70wl Fz—roathOEHEITBITHALEST

ARFEIZIBNT, 70y 7 F == ITEEFICA X B2 —2E i L7 24 (HL,
AVEE 2 —FRRITODETHBRLZEELTLH L2 b DT, NRITEA U F B a—xt5H
DIFNHEDEDTH Y IEMEMEZHEE L TWD DO TRV 6.1.4 HilICBW TR U, ) .
FH TR T, Bl 2IE, BRI TERICBIT 2 iHUUESC, BEE ORFE BN 2 R0
WEIZBWT, 7ay 7 F ==Yy —ARNRHAINTEY ., o4 F=—rT—X%
Mol s s THHICBT 23HLERE LTHEDERBL TS, | LOERBRH T,

Flovx—-m— X0 7O L TiE, EEROETITYS 72V o L 5120
VARSI TEY, WX, Sl REemE L T, GEAE LTEMELHE, 71
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HINCOWTOFEENTONTWS, ] EDERbH-T, 1o, HDH~vLF Ty il
T =2 TN Z—=n0iE DEHOT — 213, gAY 2 — L OREME L BEET HERI, M
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EROX I, BT, 7y 7 F 2= BEFEFEOY — A7 — X IEH &
WO TR, FEMAERIC AT 7o fE - BiE BN AECHaEEERH S (oL b, KHEICK
W, Ty 7 F = — VT ORERIC L D EH EOSGREO R A BERICHR Lz b 0T
720,

62 FT7Fx—UEBIER - oFY—L

TaylFe—riai¥EE G727 e X —FEDA A a—Il LU, TUX
JVEFETTHIC BT 2 TG EE O R A ERS N IEHRER TS & tm T 2mb 2 < | 5
HHIGETHSIC BT A HSERORR, V—AZIEHT b TELLDERNH T~
(L., A v Z o —fRITHETHER L2 EELZTHM L b DT, NEIEIS A v FEa—
RIRBEDSIGN LD LD THY , EMMEZHEZRL T HDOTIER,),

63 FrvFx—V - FTFz—VDBERERE LD DOERIERESBOREITIN
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Ty F o= (V=) OFRRERKBFIA L, 7YX NVEEDORANERSIED
HEOEBBERALDIT DICHT->TE, A F = —UIFEROGHTE T TiE T,
F o F 2= EROGHT AT F = — MNFRO TN L M HH D THRERIZ ST 2
ZEBREBETHHLENI LN, BHOT v I T - MEESCA T T = — VBB
By —nTang Z—OIEORMFETHo7= (HL, A ¥ B o —fERIT 08 TR L 72
BELHMLIEbDOT, NEIIEA A Ea—dREDNGENODOEDTHY | IEMENEZ iR
LTS HDO TR, 18

Flo, TUVANEEEGLYALT Ty NIGIERY - XAORMEFEOFICIEL b L
BRI B T 2THHBBIOE=4 ) v 7 EEZRIELTBY | A0 F=— 0Bz o2nT

U0 iz, Ao Fx—rT—HiEIT a7 Fo—r EIZHELNT 7 AREELRNZHTHEELTEY
(HATIZIE & B < JFRENIZIR) . A7 F =2— 0T —Z TR REEREGIFTE N D API %458 U CHE
THZ L LD,
W Fay JF 2= EED A THD Solidus Labs 1%, AP : Ao F =P A7 F=—20%)
HrO#E4 (’Combining On-Chain And Off-chain Analysis: A Primer”) | LT 27 07 RA M EA/ELTND
(https://www.soliduslabs.com/post/off-chain-and-on-chain-analysis) , % Z CiZ. SECIZ LB a1 » _X— ATtk
BOA YA X —WENZ L2578 (KEEIIHSZR) . b—2 DO RGICET 247 F=— D7
U AEF T 2= OSEIEGIFT (DEX) TOEBSHUIHOMTFeplE LTERSND LB, 25
L= P TR 7 7 e —F &b L7= il & LC, NYDFS @ 202342 H 21 Bff 712U U —2* ("DFS
SUPERINTENDENT ADRIENNE A. HARRIS STRENGTHENS DEPARTMENT’S ABILITY TO DETECT
FRAUD IN THE VIRTUAL CURRENCY INDUSTRY. BUILDING ON PREVIOUS GUIDANCE ON
PREVENTING WRONGFUL ACTIVITY, DFS ENHANCES ITS ABILITY TO IDENTIFY INSIDER TRADING
AND MARKET MANIPULATION IN NEW YORK STATE-REGULATED COMPANIES ENGAGED IN
VIRTUAL CURRENCY ACTIVITY”, February 21, 2023, available at:
https://www.dfs.ny.gov/reports_and_publications/press_releases/pr202302211 ) BN ENTWD,
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132 hitps://www.justice.gov/opa/pr/two-arrested-alleged-conspiracy-launder-45-billion-stolen-cryptocurrency
1133 Graf von Luckner, Clemens, Carmen M. Reinhart, and Kenneth S. Rogoff. "Decrypting New Age International
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