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This English translation of the Financial Instruments and Exchange Act has been prepared (up
to the revisions of Act No0.99 of 2007 (Effective April 1, 2008) in compliance with the Standard
Bilingual Dictionary (March 2007 edition). This is an unofficial translation. Only the original
Japanese texts of laws and regulations have legal effect, and translations are to be used solely
as reference material to aid in the understanding of Japanese laws and regulations. The
Government of Japan will not be responsible for the accuracy, reliability or currency of the
legislative material provided on this Website, or for any consequence resulting from use of the
information on this Website. For all purposes of interpreting and applying the law to any legal
issue or dispute, users should consult the original Japanese texts published in the Official
Gazette.
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Chapter I General Provisions

B (BR)
Article 1 (Purpose)

ZOERIL. RENEEOR ORI ELZ BT 25 & L bIT, SRpEMLIEIEEZTT
DB L MLBERERAZED ., SMpEm RGO EE 2 kT 52 LFEICK
O . BAMEESR O FEAT K OVl ps b 5 O BA | % 2 AN IEC L, A AMEESR O il & P IZ
T 2UED, BARTG OO 2R FEIC X 2 SRl &% O N IE R A& T 5% % 4
D, bOTHEHERFEOEELRERLOEREFEOREIZET L2 L2 HNE T 5,

The purpose of this Act is, inter alia, by developing systems for disclosure of
corporate affairs and other related matters, providing for necessary matters
relating to persons who engage in Financial Instruments Business and securing
appropriate operation of Financial Instruments Exchanges, to ensure fairness
in, inter alia, issuance of the Securities and transactions of Financial
Instruments, etc. and to facilitate the smooth distribution of Securities, as well
as to aim at fair price formation of Financial Instruments, etc. through the full
utilization of functions of the capital market, thereby contributing to the sound

development of the national economy and protection of investors.

Bk (ER)

Article 2 (Definitions)

1 ZOERICEWT TAEESR] &id, RICBIT260%20 9,

(1) The term "Securities" as used in this Act means the following:
—  [EEREZR
(1) national government bonds;
= M ERES
(ii) municipal bonds;

= FHOEERICEIVBEANOERITTOESE RELVOEHE+—5ICHIT 26 0%k
<o)

(iii) debentures issued by a juridical person under a special act (excluding
those listed in the following item and item (xi));

M EEOWREEICET D/ CElRHFERFEELS) ICRET 2R EH-ES

(iv) specified bonds prescribed in the Act on the Securitization of Assets (Act
No. 105 of 1998);

O thER (MAESthotEREE, LTRUT, )

(v) bonds (including those issued by a mutual company; the same shall apply
hereinafter);

NI OERIC L VR SNTIENDORETT L2 HERESR (K5, HBINGRUEH



+—FICBTF 2D E R, )

(vi) investment securities issued by a juridical person under a special act
(excluding those listed in the following item, item (viii) and item (xi));

t W EAERR SRR OB E T 5IEE CEREFEEFMN NS, 2IT
MEREHEE] WD, ) ITHET DB &S

(vii) preferred equity investment certificates prescribed in the Act on
Preferred Equity Investment by Cooperative Structured Financial
Institutions (Act No. 44 of 1993; (hereinafter referred to as the "Act on
Preferred Equity Investment");

N EFEDTENMLIC S DIEHEICHLIE T 5 B & GRS B e & 5% M %
KR T D RESR

(viii) preferred equity investment certificates and securities indicating
preemptive rights for new preferred equity investment prescribed in the Act
on the Securitization of Assets;

Ju - BRZR SRR T 1 MERIE S

(ix) share certificates and share option certificates;

+ BREGHAOREENCEAT2EE (B ZHANFEREE L) T8
ET 2 TEEFEXITIMNE R E(F FE D2 4k FiE 5

(x) beneficiary securities of investment trusts or foreign investment trusts
prescribed in the Act on Investment Trust and Investment Corporation (Act
No. 198 of 1951);

+— FTEEFELOCREENCET HIERICHET 2REMSHFAE L IIREEAN
18 % AT [ & il

(xi) investment securities or investment corporation debentures, or foreign
investment securities prescribed in the Act on Investment Trusts and
Investment Corporations;

+= BHEFEDOZ RS

(xii) beneficiary securities of loan trusts;

+= HEOWEMLIZET 2IERICHET 2 FE B EFED X ik 5

(xiii) beneficiary securities of specific purpose trusts prescribed in the Act on
the Securitization of Assets;

+0 FFEE CERCENVFEEREE D) ICHET 22 RAEFFHITEFE DX ISR
75

(xiv) beneficiary securities of beneficiary securities issuing trusts prescribed
in the Trust Act (Act No. 108 of 2006);

+EH BAPRFEECLERESERETLHLOCREITTONRFERD S H, WHE
FHTEDDLHD

(xv) promissory notes which have been issued by a juridical person in order to
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raise funds necessary to operate its business and are specified by a Cabinet
Office Ordinance;

TN MY AESRTE (BEAMAEERE FILE) ([CHET 2GRS

(xvi) mortgage securities prescribed in the Mortgage Securities Act (Act No.
15 of 1931);

Tt SEXTHAEOEDRITT LRSS XITAEE TH — 6B sE TILE
+ZEN ORI E TICBT 2R UIFEEOMREEZ AT 5O (KREICHEITLSH
DEERL<S, )

(xvil) securities or certificates which have been issued by a foreign state or
foreign person and have the nature of securities or certificates listed in
items (i) to (ix) or item (xii) up to the preceding item (excluding those
specified in the following item);

+I\ SNEOFOFAITT DA ITFEE CHRITE 2 BE0E T OM o8O E T
FELLTITHOEOBEMERZET 2EEOZMME XTI NICET 2N %
KRTHLODI L, NRNGTTEDD S D

(xviii) securities or certificates which have been issued by a foreign person,
indicate a beneficial interest of a trust in which loan claims held by persons
engaging in banking business or persons otherwise conducting money loan
in the course of trade are entrusted, or indicate any other similar rights,
and are specified by a Cabinet Office Ordinance;

+Iu RS TSGICB W TRRPEML TG AR T 2EFDED HEEK O HIEID
PEVAT 8 - — T =5 2481 2 SR 2 HER . S E @ @lps dh i (35 /\IH
o lCBET 24ES#ME LTS EZ VW), UFZOFICBWTRHL, ) I8
WTAT O WG ThHHOTH Z+—HE =512 T 25l & B OBEIZER D HEF
XIZ @ sh i K O ES#E T HIC KRN TIT Y B+ HE =5
LIFENZIH/T 2 WMENR DR (UF T3 7var] Lwnwd, ) 2RRT
% RESR SVLREE

(xix) securities or certificates which indicate rights pertaining to transactions
specified in Article 2(21)(iii) conducted in a Financial Instruments Market,
in accordance with such requirements and by using such methods as
prescribed by the operator of the Financial Instruments Market, rights
pertaining to transactions which are conducted in a Foreign Financial
Instruments Market (meaning the Foreign Financial Instruments Market
defined in Article 2(8)(iii1)(b); hereinafter the same shall apply in this item)
and are similar to the ones specified in Article 2(21)(ii), or rights
pertaining to transactions specified in Article 2(22)(iii) or (iv) conducted in
neither a Financial Instruments Market nor a Foreign Financial

Instruments Market (those rights are hereinafter referred to as "Options");
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T ARSI D RS XILGREE O THFE & ST 7o 08 ML SR XALREEF O AT
SNTELADOEICB W TRITT Dl IXFEE T Y HEt 2 = T 255 XX
FEFICR DR 2R TRTHHD

(xx) securities or certificates which have been issued by a person to whom
securities or certificates listed in any of the preceding items are deposited
and in a state other than the state in which the deposited securities or
certificates were issued and which indicate the rights pertaining to the
deposited securities or certificates; and

“t— AR SIET b 00E0, EETOMOFHE AR L. BNk XITHK
BEORELHERT A ZEDRLELERDODOLNDIEDE L TES TED DHilFs X
VL REH

(xxi) in addition to what is listed in the preceding items, securities or
certificates specified by a Cabinet Order as those for which it is found, when
taking into consideration the liquidity thereof and other factors, necessary
to secure the public interest or protection of investors.

2 HHEHF—ZNLHE+HESETICBT 2 A MG, FRHEFE+L5I2H8T 5 A 1ihEE
% (FEFHRNBICBF2AMEFOEEEZET 202K, ) KORESE+
NG 4 T D A AMFESR TR R S 0D~ EHEFNE QNS R+ 85124817 5 A filiGE
. FIHEFE L5108 2 AMEES (RHEEHARZICHIT 56 M0 MmE %~ F
THLOILRD, ) KOFEBEE L ENOE .+ —5F TIZEITF2HMEEFTH
DTHBNATTED D BDICRRINDREHEFN (LT ZOHEPKREIZEWT

[HAMGE R RHER] ) ERT 5, ) 1L, BMGEERREFIZ O W TYXMER &

FRTDUEAMAREBEITIN TORVIESICEBWTYH, MM % 4% A

AEZR & 7 Lo WRICH T 2MERNE, GESR ITREF TR R S D~ E MR LS D

FMTHOTHLAEMASEEAR LT, ZOEFROHELZHEHT 5,

(2) Rights to be indicated on Securities listed in items (i) to (xv) of the preceding
paragraph, on Securities listed in item (xvii) of said paragraph (excluding
those which have the nature of Securities listed in item (xvi) of said
paragraph) and on Securities listed in item (xviii) of said paragraph, and
rights to be indicated on Securities listed in item (xvi) of said paragraph, on
Securities listed in (xvii) of said paragraph (limited to those which have the
nature of Securities listed in item (xvi) of said paragraph) and on Securities
listed in items (xix) to (xxi) of said paragraph which are specified by a Cabinet
Office Ordinance (hereinafter collectively referred to as "Rights to Be
Indicated on Securities" in this and following paragraphs) shall, even when
Securities indicating these rights have not been issued, be deemed as
Securities indicating these rights, and the rights listed in the following items

shall, even when they are not indicated on securities or certificates, be
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deemed as Securities indicating these rights, and the provisions of this Act

shall apply to all these rights:

— [EREOXEE (FEE T SICHET OREFHOZEIAERICKR RIND NE
bORNEEE+ S0 O6E+NEE TICHBT 2 AMIERICRRINDLRE
DEERL<S, )

(1) beneficial interests of a trust (excluding those to be indicated on
beneficiary securities of investment trusts specified in item (x) of the
preceding paragraph and those to be indicated on Securities listed in any of
items (xii) to (xiv) of said paragraph);

= AEOFICKH T HHEFM TR ICEBIT SHEMOEEE AT A2 b0 (RiIHEFE+5
WCHET 2ANERERIEOZRIERICERINDIANE O NICFREE + L5
EOEF+NGICET2HMMERICRRIINDIRELDICEUTHELDOEERLS, )

(ii) rights which are claimable against a foreign person and which have the
nature of the rights specified in the preceding item (excluding those to be
indicated on beneficiary securities of foreign investment trusts specified in
item (x) of the preceding paragraph and those to be indicated on Securities
listed in item (xvii) or (xviii) of the same paragraph);

= AASHELIEFAESMEOLEN (A TEDLHDIZRD, ) XITAERE
St ot B M

(iii) membership rights of a general partnership company or limited
partnership company (limited to those specified by a Cabinet Order) or
membership rights of a limited liability company;

b AEEANOHEHECRIZIZEIT DHEMOMEEEL AT 56D

(iv) membership rights of a foreign juridical person which has the nature of
rights specified in the preceding item;

HORE (B HIUVEEEFENHILS) BARAEAFERE-HIIHET /MG
2K, raE (AR =+ ZFEEREENHNS) FEE =+ ARICHET 2EAMEE
), WEFEARBEMEROICET 2EHE CERTEBEESILTS) B=45
F—HICHET 2 REFEAREMMS N IIARBEEFEMGEOICET
LR CERlcHEEBEERBN ) B - HICHET 2ARBEEFEMEGR
FNTHE S HEF], #EFEN O EMEE OMOMEF] (GEOEFIZE S b O LR
<o) OB, UEHEMEATLHE (UFZOFIZBNT THEH] Lo, )
MHE T EZ L@ (ZHICEHT 200 LTI TEDDL b DEETr,)
ERTCTCAI>FE UTZoFIZBWT THENREE) LnH, ) »HETS
IN2E DEY T Z I ERN R EF LR DOIMEDO N 2T H 2 L2 T&E DHER
THOT, KOWVTHICTHEE LRV E D (FTHES 5 ICHIT 5 AMEESRICER S
NOHER R RZ DI (Z0F5ER<, ) OBEIC X HMGEESR & &7 S5 HEF
ZhR<, )
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(v) among rights based on a partnership contract provided in Article 667(1) of
the Civil Code (Act No. 89 of 1896), an anonymous partnership agreement in
Article 535 of the Commercial Code (Act No. 48 of 1899), an investment
limited partnership agreement provided in Article 3(1) of the Investment
Limited Partnership Act (Act No. 90 of 1998) or a limited liability
partnership agreement provided in Article 3(1) of the Limited Liability
Partnership Act (Act No. 40 of 2005), membership rights of an incorporated
association or other rights (excluding those based on laws and regulations of
a foreign state), rights for which the holders thereof (hereinafter referred to
as an "Equity Investor" in this item) can receive dividend of profits arising
from the business conducted by using money (including those specified by a
Cabinet Order as being similar to money) invested or contributed by the
Equity Investors (such business is hereinafter referred to as the "Invested
Business" in this item) or distribution of the assets of the Invested Business
and which does not fall under any category listed in the following items
(excluding Rights to Be Indicated on Securities listed in the items of the
preceding paragraph and rights which are regarded as Securities under this
paragraph (excluding this item)):

A4 HEHEOREENHENRFREIIHGTI2HAL L THSTTEDLILAICE
% % HEE DR

(a) rights of an Equity Investor in cases where all of the Equity Investors
participate in the Invested Business as specified by a Cabinet Order;

0 HEENEOHE ITMH OB EZ B 2 TN OB Y T HE xR FE It
HMPEDO NI EZZ D ZENRNWI EENF LT HYLMER OHEF (1124
T oMM 2R, )

(b) rights of an Equity Investor where it is provided that Equity Investors
will not receive dividend of profits or distribution of the assets of the
Invested Business in an amount exceeding the amount invested or
contributed by them (excluding rights listed in (a));

N PRBRZETE CERREEERBEE L) £ RE -HIIHET 2 RRELITOH
IMRBRE & 72 2 R K). BREBRMAE (I _+ ZFEfFEa=1+_7%)
FHERE-HETSICHET 2 FELITO RIEFELRICHET /MG LG
L7236 3226, /S EMSE (B ZHMNEEEFEE /N +—5) FHi
FOZHEEHICHET 2B FELITOREE =RICHET MG LMK L
R I AE E R E L F FHEE CERONFEERBEEHERD) E 4% =
TICHE T 2 AN B E AR B G A S 2RI S HER (f ROV e (ZH8 1T D HEFI &
Br<o )

(c) rights based on an insurance contract in which a person who engages in
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insurance business as defined in Article 2(1) of the Insurance Business
Act (Act No. 105 of 1995) is the insurer, a mutual aid contract concluded
with a cooperative specified in Article 5 of the Agricultural Cooperatives
Act (Act No. 132 of 1947) which engages in the service specified in Article
10(1)(x) of said Act, a mutual aid contract concluded with a cooperative
provided in Article 3 of the Small and Medium Sized Enterprise, etc.,
Cooperatives Act (Act No. 181 of 1949) which engages in the mutual aid
service specified in Article 9-2(7) of said Act or a real estate specified joint
enterprise contract defined in Article 2(3) of the Real Estate Specified
Joint Enterprise Act (Act No. 77 of 1994) (excluding rights listed in (a)
and (b)); or
= ADMOANAETIZEITD2HDODIED UM E AMiEssE 2SR THA
WNTHEEORED IO X FEEET LNV EROLNDLEDE LT
T TIED D HER
(d) in addition to what are listed in (a) to (c), rights specified by a Cabinet
Order as those for which it is found not to hinder the public interest or
protection of Equity Investors even if they are not regarded as Securities.
N OAEOESIZESSHERN TH LT, FimlZBIF2EMCETLI LD
(vi) rights based on laws and regulations of a foreign state which are similar
to those specified in the preceding item; or
£t HIAZICHET Db ODIE, BIEICEET 2 AMGRES & ORTA 51281 2
FERBROBRBFEIMEEZETHZLZOMOEFEZERE L AMAt s A3 2

SV AR NEBEREEDRELZHRRT D LEVPRLENOEE LROOND S

D& LTEATED D HEF
(vii) in addition to what are listed in the preceding items, rights specified by a

Cabinet Order as those for which it is found, when taking into consideration
the fact that they have an economic nature similar to Securities provided in
the preceding paragraph and rights listed in the preceding items and other
circumstances, necessary and appropriate to secure the public interest or
protection of investors by deeming them as Securities.

ZOEMRITB T, THMRREROSFE ) LT, BHITRIT S 2 A MaEH O W
BHORALOETE (ZNIZETHILOE L THBNS TED DI DO EET, LT
COHIZEWT THFEFE] &Wwo, ) ©ob, YERGEFEIE - HITHIT S
AAMFE SR AT ATE O BEIC K0 AMEESR & A e S D A AMGESR R HERN (R
—H. WERBEMNEROELBELCICE —+ =50+ =F -HIIEWT [FHHE
fiFEZ] LWV o, ) IRDLZBDTHLILA LD TEE—FROE _FI2HIT D
Bt UEZBSEFE S MTEOBEIC LY AMEAES L A S D RIEAZICHIT 5
MR (RIEZE 5, RARBMNE KO LHI KIS =&+ =F =HITE W
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(3) The term "Public Offering of Securities" as used in this Act means, among
solicitations of an application to acquire newly issued Securities (including
those specified by a Cabinet Office Ordinance as being similar to such
solicitation, and hereinafter referred to as "Solicitation for Acquisition" in this
paragraph), Solicitation for Acquisition specified in item (i) or (ii) below in the
case of those conducted with regard to Securities listed in paragraph (1) or
Rights to Be Indicated on Securities which are regarded as Securities under
the preceding paragraph (such Securities or rights are referred to as
"Paragraph (1) Securities" in item (i) of the following paragraph, paragraphs
(4) and (5) of the following Article and Article 23-13(3)), and Solicitation for
Acquisition specified in item (iii)) below in the case of those conducted with
regard to rights which are regarded as Securities under the items of the
preceding paragraph (such rights are referred to as "Paragraph (2) Securities"
in item (ii) of the following paragraph, paragraph(4) and (5) of the following
Article and Article 23-13(3)), and the term "Private Placement of Securities"
means a Solicitation for Acquisition which does not come within the purview
of Public Offering of Securities:

— ZEOFE (EEEEATREZR (AMGEdICx 3 5% &E IR 5 5 MR & O
BREBATH5HLE L THNBENSTEDLIEEZ WS, LTHEILC, ) BREENDLHLE T
O T YA MGESNE OBRIGE CTh 2 A EEREF ) O EsHkEAREZ U
NOFIWZEESINDIBENARN VL2 NEDE L THASTEODDLILGAICHYT D &
é“ 3. UL EEEEARERZR, ) ZHFF L LTUTIBA L LTEATED

& (EHEEAKREROALEZHEFELT LT 562K, )

(i) Solicitation for Acquisition made to a large number of persons (other than
Qualified Institutional Investors (meaning persons specified by a Cabinet
Office Ordinance as those having expert knowledge of and experience with
investment in Securities; the same shall apply hereinafter), if Qualified
Institutional Investors are included in the persons to which the Solicitation
for Acquisition is made and if the solicited Securities are, as specified by a
Cabinet Order, not likely to be transferred from the Qualified Institutional
Investor who acquired them to any other person other than Qualified
Institutional Investors) as specified by a Cabinet Order (excluding those
which are made only to Qualified Institutional Investors); and

= i o HEDIEN, RICHIT 25 EOVTAICHEYE LRV E

(ii) in addition to the Solicitation for Acquisition specified in the preceding
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item, those which do not fall under any of the following items: and

A4 EEEEBREROLEZHFELFLE L T2 HAE THO O T YEAMAESR® £ D
BAHE»DHEBEBREEZUNOFIZEE I NLIBEZAN DV DL LT
WA CEDLHGH

(a) Solicitation for Acquisition which is made only to Qualified Institutional
Investors, if the solicited Securities are, as specified by a Cabinet Order,
not likely to be transferred from the person who acquired them to any
other person other than Qualified Institutional Investors; and

B HF BT 55 E RO /T 258 U O%E (Bln TED D EFICEY
ToH5HmE R, ) THOT, UEAMAERDZ OEGHEND O F IGERE
SN BENDBDLINEDOE L THEHS TED LA

(b) Solicitation for Acquisition which does not fall under the categories
specified in the preceding item or (a) of this item (excluding those meeting
the requirements specified by a Cabinet Order), if the offered Securities
are, as specified by a Cabinet Order, not likely to be transferred from the
person who acquired them to a large number of persons.

= ZOMBEFIS LD EICIVHEAREZHOBT N Y ERGEG IR A
MRER AN AT 2L LR GE L L TBRTEDLLGE
(iii) Solicitation for Acquisition which, as specified by a Cabinet Order, will

render the Securities pertaining thereto to be held by a considerably large

number of persons who respond to the solicitation.

4 ZOEHECEWT TEMIEHRORM L) &k, BECHEAT S iz AAGRESR D e ()
FOHALIZZDOEMNTOHIAROEG (B _ 5B\ BT SE &
W, ) DOL, ROZFITHITL2AMIEFOXFITIE L., BEFTIZED DY
AICEET 200 (WRSIFTEpES TSI 5 A MR OEE kO v
LG EDOMOBE TED D HMIEHFEOWMEIITIHEDL b DOERS, ) W\ o,

(4) The term "Secondary Distribution of Securities" as used in this Act means,
among solicitations of an application to sell or purchase already-issued
Securities (referred to as "Solicitation for Selling, etc." in item (ii)), those
falling under the categories specified for each kind of Securities in the
following items (excluding those made relating to sales and purchase of
Securities in a Financial Instruments Exchange Market and a transaction
equivalent thereto and other transactions of Securities specified by a Cabinet
Order):

— FB-HAMIESE B—DORET, ZROFBZHFLHLLTTOLEL L TH
BTCEDLGE
(i) Paragraph (1) Securities: those to be made to a large number of persons on

the same conditions specified by a Cabinet Order; and
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(i) Paragraph (2) Securities: those which, as specified by a Cabinet Order,
will render the Securities pertaining thereto to be held by a considerably
large number of persons who respond to the solicitation.

5 ZOERIZBWT, [EITHE) Lid, AMEEREEIT L, UIRTLED LT
5% (NEFS CTEDDAMIERICONTIE, NEFSTEDDLHE) 20HH D
L, REHEITFEFICER R I N D REHEF LA OHEF] TE —HOBEIZ LV A1l
REFR E IR END b DITOWNWTIE, M OFEZ L ICHNEINS TED DEDNHE
T TED DRI YR 2 AMGESR E LTRITT 2D L HRT,

(5) The term "Issuer" as used in this Act means a person who issues, or intends
to issue, Securities (or a person specified by a Cabinet Office Ordinance for
Securities specified by the Cabinet Office Ordinance), and rights which are
not rights to be indicated on Securities or certificates but are regarded as
Securities under paragraph (2) are deemed to be Securities issued by such
person as specified for each kind of rights by a Cabinet Office Ordinance at
such time as specified by a Cabinet Office Ordinance.

6 ZOEMR ERELXRS, ) ITBWT 152 A) &%, AMiEROFEEE L <
WL U SUIRBEICERE L, ROBFZONTNNEITIEHEEZV I,

(6) The term "Underwriter" as used in this Act (excluding Chapter V) means a
person who, at the time of Public Offering, Secondary Distribution and
Private Placement of Securities, conducts any of the acts set forth in the
following items:

— YBHAMEREZESE ST 2 HME L THRAMES O IL—H%
G422 &,

(1) acquires all or part of the Securities for the purpose of having other
persons acquire them; or

= OYMEAMEREO SR XIT I OZTMICINERGET HAENLVWEEICED
BMERGE T L2NELETHIRENET D L,

(i1) concludes a contract in which, with regard to all or part of the Securities,
it promises to acquire all of the remaining Securities which are not acquired
by any other person.

7 ZOERIZEBNT TAMERES B HE ] Sid, BHEEAE - (FRBLEICEWD
THERT L2564 5T, LTHEL, ) OBREICE2mHEKRCREFENREOBE
XY NIRRT 2FBHIETCICEER, FARE -HXIBHERE-HOBE
WK DETIEMEEFEEL NI,

(7) The term "Securities Registration Statement" as used in this Act means
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statements referred to in Article 5(1) (including the cases where it is applied

mutatis mutandis pursuant to Article 5(5); the same shall apply hereinafter)

and documents to be attached thereto under Article 5(6) and Amendment

referred to in Article 7, 9(1) or 10(1).

8 ZOEMICBNT T&@pEmRsI ] i3, RICHIT 2178 (ZONEEFLE
RL, BREHZOREOT-DODXEEET LRV ERDOLNLIED L LTES
TED DS OKROERAT, BIRHEIES “RE —HITHIE T 5 W R AR (L
T T FEAS MR 2o, ) TOMES TED 2 MERENT S H+ 27,
FHHMNE, B EE A ASGEENEE F BT 250 %2kR<, ) oWnTh
MEFELLTITIZE 2N I,

(8) The term "Financial Instruments Business" as used in this Act means the
following acts (excluding acts specified by a Cabinet Order as those for which
it 1s found not to hinder the protection of investors when taking into account
its content and other related factors, and acts listed in item (xii), (xiv) or (xv)
in this paragraph or the items of Article 28(8) conducted by a bank, a
Cooperative Structured Financial Institution defined by Article 2(1) of the Act
on Preferred Equity Investment (hereinafter referred to as the "Cooperative
Structured Financial Institution") or other financial institution specified by a
Cabinet Order) conducted in the course of trade:

— AMFEHRORHE (FIUAT 4 TRENICHEET 50 %R, LTHELE, ) .
ST VAT ¢ TR XFANE TS T VN7 ¢ 7HE| (B liEEs: e ICH DT
. BHTIcBFL2b0ER, )

(1) sales and purchase of Securities (excluding those falling under the category
of Derivative Transactions; the same shall apply hereinafter), Market
Transactions of Derivatives or Foreign Market Derivatives Transactions
(excluding sales and purchase of Securities falling under the category of act
specified in item (x));

= AfiREEORE, HiGT VAT 4 TG XAIANE TS T U ST 0 TEG] O
I BIRE (AMiEFFHERERBR E 2R <, ) TR CHhRESR D58 B DI
WKk E IR HHO TR, BFZICHIT2602K<, )

(i1) intermediary, brokerage (excluding Brokerage for Clearing of Securities,
etc.) or agency service for sales and purchase of Securities, Market
Transactions of Derivatives or Foreign Market Derivatives Transactions
(excluding intermediary, brokerage or agency service for sales and purchase
of Securities falling under the category of act specified in item (x));

= WIZHBT WG OEFLEOHEAT . Bk & T

(iii) intermediary, brokerage or agency service for entrustment of the

following transactions;
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(a) sales and purchase of Securities conducted in a Financial Instruments
Exchange Market or Market Transactions of Derivatives; or

= S E R g (RS AT il s T 5 LT 2 i CHNEICERTE T 5 b
DxEWH, LLTE L, ) I8 AMFES 02 E XIIANETSET U T 4 7H
5l

(b) sales and purchase of Securities conducted in a Foreign Financial
Instruments Market (meaning a market in a foreign state similar to
Financial Instruments Exchange Market; the same shall apply
hereinafter) or Foreign Market Derivatives Transactions.

M JEEHT U ST 0 THGI AT OB Bk & (ARESFFHERBOR E 2R <, )
HLIIRE (LT EBET U AT 0 TWBI1%E] L), )

(iv) Over-the-Counter Transactions of Derivatives or intermediary, brokerage
(excluding Brokerage for Clearing of Securities, etc.) or agency service
therefor (hereinafter referred to as "Over-the-Counter Transactions of
Derivatives, etc.");

T A RE SRR R R E

(v) Brokerage for Clearing of Securities, etc.;

NOAMEESR OGS T (CAMRESR OFEER L <X H L SUIFABHITER L, HARHE
HFHFIBITD2L00NTANEITI I LEV D, )

(vi) Underwriting of Securities (meaning acts listed in any of the items of
paragraph (6) conducted at the time of Public Offering, Secondary
Distribution or Private Placement of Securities);

+ AMRESR (RICET2L0ICRD, ) OFEEITRE

(vii) Public Offering or Private Placement of Securities (limited to those listed
in the following items);

A4 FE-HEFTSFICHET OIRERELOZEIMSFD H> b HEETELNEREIEAN
BT 2ERE LT -HICHET 2 HiEF RN AR EETTOZRMEITHK D
H D

(a) among beneficiary securities of investment trusts specified in item (x) of
paragraph (1), those pertaining to beneficial rights of trust for investment
based on settlor's instruction defined in Article 2(1) of the Act on
Investment Trust and Investment Corporation;

0 I SICEET 2 ANEREEFEOZ RS

(b) beneficiary securities of foreign investment trusts specified in item (x) of
paragraph (1);

N BTN IS D A ARESR

(c) Securities specified in item (xvi) of paragraph (1);
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(d) among Securities specified in item (xvii) of paragraph (1), those which
have the nature of Securities specified in item (xvi) of said paragraph;

H ABELLIIIZHET 5 AMIERICR R I N D REHEHN IAE L IE=I1T
B2 HEMAEED > GNBENS TEDDLLDICERRINDRIEFTHOT,
BHOBREIC LY AMEESR L ARSI DH D

(e) among rights to be indicated on Securities specified in (a) or (b) above, or
rights which are to be indicated on Securities specified in (c) or (d) above
and particularly specified by a Cabinet Office Ordinance, those which are
regarded as Securities under paragraph (2);

~ EHOBEIC LY AMGEES & A7 S5 RIIEE 5 ILHE AN FICH®T 5
R

(f) rights specified in item (v) or (vi) of paragraph (2) which are regarded as
Securities under said paragraph; and

M ADPDLANETICBT2L0D0IEN, B TED DA Marss

(g) in addition to those listed in (a) to (f) above, Securities particularly
specified by a Cabinet Order.

I\ AAEEES D FEH L

(viii) Secondary Distribution of Securities;

o AAEESR O FEEF L <5 H L o Bl U RS O Bl v

(ix) dealing in Public Offering or Secondary Distribution of Securities or
dealing in Private Placement of Securities;

- AMREFHROEE T EOES BMIREE L IR#ETHH T, & T%?E(@EE

A L T RRICZEHOE L —HOYEEIIBHSFEE L L TxIiIZHT

7o Bl A OWRE FIEX T Z ISP T 52 HECEVITI> D

(x) sales and purchase of Securities or intermediary, brokerage or agency
service therefor which is conducted through an electronic data processing
system, by using any of the following price formation method or other
similar method, and in which a large number of persons participate
simultaneously as the one party in the transaction or the transaction is
conducted between a large number of persons;

A4 WREOFE (AMiEFEORE@mPBE CED HEEL B X 2 0WIGAICIR
5o )

(a) a method of auction (limited to cases where the trading volume of
Securities does not exceed the criteria specified by a Cabinet Order);

2 ARSI AT B S TV D AAREESR IS DUV T M BE A s dn S T 28
PR 9 % B | BT @il pd & 55 1 38 1T 2 i A Ak 2% D 52 EAfi#& 2 V5 ik
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(b) with regard to Securities listed in a Financial Instruments Exchange, a
method using the trading price of the Securities in the Financial
Instruments Exchange Market operated by the Financial Instruments
Exchange;

N BRTFESRO+—F -HOBREIC XD BREEZ T AMAES (LT [58E5E
BAMAESR] L9, ) I DWT, MEEREEAT O W A&l ps b 5| = 03
AT D YA MRESR OB E MM E2 H V25 Hik

(c) with regard to Securities registered under Article 67-11(1) (hereinafter
referred to as "Over-the-Counter Traded Securities"), a method using the
trading price of the Securities published by the Authorized Financial
Instruments Firms Association to which the Securities are registered;

= BFREOMORZWITHS k2 H W5 FHik

(d) a method using the price decided by negotiation between customers; and

B ADPL=FTIBHITL2HLODIE, NEFS TED D HIE

(e) in addition to those listed in (a) to (d) above, other methods specified by
a Cabinet Office Ordinance.

+— YEFO-FPMHFEFLFITHLTRIZETS2HOICBE L, DA, CE GIHE.

MEFE, EEXTOMAREZHOZTICHRETHZEAHME L THRITINDIDHOD

T, REFEZEOEIZ LV ERFICHEATTRER bDERL, ) £TOMOFIEIZLD

BEZEiTH> 2 2L, HEEFRZNICK LE A X395 Z £ 28T 5388 (LL

T THREFMEN o, ) 2Rl L, YEREBMRNICESE, B 21T

DI

(xi) conclusion of a contract in which one of the parties promises to provide
the other party with advice on the following matters, orally, in writing

(excluding newspapers, magazines, books or others which are issued to be

sold to many and unspecified persons and many and unspecified persons can

buy as needed) or otherwise, and the other party promises to pay
remuneration therefor (such a contract is hereinafter referred to as an

"Investment Advisory Contract"), and provision of advice under the

Investment Advisory Contract;

A AAmFES OMIEE CAMRES O e, AMEEREEAS 7> a & (S @lpddn i
BBV TEEL TS LR T 28 OED D FEE R RFEIZENT 5 5 -
FNREINHE =5 2T 2 EGHTER 2 MR, S E e il e bh i 512 B W T T
S TH DT B NIZHIT DG & FREL O BRGITAR 2 HEFI 3134 peE b i
G R ONESEPES T HIC IO RWTIT) BN S AL IZ=12HBiT 5
IGNZAR DRI Z VN5, ) O XMl O ST A MFESFEEE (A MGEES O #s4 L
KEFFEZOMINICETZ2HL0OL LTHBNSTEDDBOXIZTI LI
ESWTHEBLEEMEAZ WS, ) OEmZW S, )
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(a) Values, etc. of Securities (meaning the value of Securities, amount
receivable for Securities Related Options (meaning rights pertaining to
transactions specified in Article 28(8)(iii)(c) conducted in a Financial
Instruments Market in accordance with the requirements and by using
the methods prescribed by the operator of the Financial Instruments
Market, rights pertaining to transactions similar to transactions specified
in Article 28(8)(iii)(c) conducted in a Foreign Financial Instruments
Market, or rights pertaining to transactions specified in Article
28(8)(iv)(c) or (d) conducted in neither a Financial Instruments Market
nor a Foreign Financial Instruments Market) or movement of Securities
Indicators (meaning price or interest rates of Securities, or others
specified by a Cabinet Office Ordinance as being equivalent to them or
figures calculated based on them)); or

B AR pE G O Ml E S (B @RE A OB, AT 3 v Ol O % XX A R EEEE O
mazwno, LTFELC, ) OOHIcES S EEHB (KEDOxtR & 72 2 A AMhiGE
R OFERIE, BN, BOR OMliA& I QNS 52 B DBl 05 ik R ORI S W T o]l X
FATH>RET VAT 4 TERBIONE R CRHIZOWT OB 2o, LLTIFE
Lo )

(b) Investment Decisions (meaning decisions on kinds, issues, amounts or
prices of Securities to be invested as well as whether the Securities shall
be purchased or sold, by what method and at what timing, or decision on
contents and timing of Derivative Transactions to be conducted; the same
shall apply hereinafter) based on analysis of Values, etc. of Financial
Instruments (meaning the value of Financial Instruments, amount
receivable for Options, or movement of Financial Indicators; the same
shall apply hereinafter).

= WICBT R MR L. %R VAR A O A fiE 5 D 43 AT IS

FEO < EE BT IS W THAMGESR XX T ) NT o THENAR D RN X T 2
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Lo

(xii) conclusion of the following contract, and investment (including
instructions of investment; the same shall apply hereinafter) of money or
other properties in Securities or rights pertaining to Derivative

Transactions conducted based on analysis of Values, etc. of Financial

Instruments under such a contract;
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(a) a contract on entrustment of assets investment prescribed in 188(1)Gv)
of the Act on Investment Trust and Investment Corporation concluded
with a registered investment corporation defined in Article 2(13) of said
Act; or

AT b0DIEn, YFEEO—FN MFEHG . SRE O ES O
INTICED S TEEHM ORI T —HE —EEhd & & biT, Sk E AW
EDOXHYMFESIOLLDODEELITIDICKLERERZZLINDZ L E2NE
EFT LK (LIF THREAERK) Lo, )

(b) in addition to those listed in (a), a contract wherein one of the parties is
fully or partly entrusted by the other party with the discretion in making
Investment Decisions based on analysis of Values, etc. of Financial
Instruments and is also entrusted with the authorities necessary for
making investment on behalf of the other party based on such Investment
Decisions (such a contract is hereinafter referred to as a "Discretionary
Investment Contract").

= BEBR R TR E — EEK O Rk o B SOT BT

(xiii) agency or intermediary service for conclusion of an Investment Advisory
Contract or a Discretionary Investment Contract;

+ U 4Bk RE S O AR SE D 3 AT I S < B E W I B S W TR AMMEESR LT U A
T4 THRBNAR DHERNCKRI T A HEE & LT B —HE 50 2 AR E
RENDEMEDMDOE T TEDLHMERET HENLIUHEZ T ekt D
MOMEOEMZITH 2L B+ _SICHBIT2ITACHELYT L2bD%R<, ) .

(xiv) investment of money or other properties contributed from a person who
holds rights indicated on the Securities specified in item (x) of paragraph (1)
or other rights specified by a Cabinet Order, as an investment in Securities
or rights pertaining to Derivative Transactions conducted based on analysis
of Values, etc. of Financial Instruments (excluding acts falling under the
category specified in item (xii));

A AR s Ol IEFE DT I EE S S BRI E SV T EE L THNEES X
ET U ART 0 TIREBNARDHERNI KT 2% E & L TLORIZH T 2 MR 2 O B &
TEDLHEMZAT L2HNOHE XTI 22 T ekt OO EDEN %
79528 (B 5 KO ICHBITHITHICELETHHOER, ) .

(xv) investment of money or other properties invested or contributed from a
person who holds the following rights or other rights specified by a Cabinet
Order, as an investment mainly in Securities or rights pertaining to
Derivative Transactions conducted based on analysis of Values, etc. of
Financial Instruments (excluding acts falling under the categories specified

in item (xii) and the preceding item);
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(a) rights indicated on Securities specified in item (xiv) of paragraph (1) or

e

Securities specified in item (xvii) of said paragraph (limited to those
which have the nature of Securities specified in item (xiv) of said
paragraph);

v I L ST BT D HER

(b) rights listed in item (i) or (ii) of paragraph (2); or

N IR oy AT S S BT D HEF

(c) rights listed in item (v) or (vi) of paragraph (2).

+R FOITOE—EFNOE T FETICH T HITAHICEL T, BE» L e XX
A ST 2ARAE L IFREEOTEELZIT 5 2 &,

(xvi) acceptance of deposits of money or securities or certificates listed in the
items of paragraph (1) from the customers in relation to acts listed in items
(1) to (x) of this paragraph;

++t HEFORZKICET DEMRE CERTF=2FEEFE L HES) B 4&HF —HIZ
HMETHAMHEEFEORBELZITOTZDICHEOHK EZZIT THEFEORE %

Lo

(xvii) transfer of bonds, etc. conducted in response to opening of an account for
transfer of bonds, etc. defined in Article 2(1) of the Act on Transfer of
Bonds, etc. (Act No. 75 of 2001); or

+I\ RIFFICHET21T4ICHTL2H0L L TEHATED DTS

(xviii) acts specified by a Cabinet Order as being similar to acts listed in the
preceding items.

9 ZOEMRIZEWT T mis 2R L1k, EZHFLEOBREIC LD Nk
HREDOBRKZZ T IZHEZ WD,

(9) The term "Financial Instruments Business Operator" as used in this Act
means a person registered by the Prime Minister under Article 29.

10 ZOBEBEICBWT MHmAE] &1, AMaEAosEeEs LiFaelL (B
FE-HENZICH T2 0K, ) XILFRSE ZHITHE T 5 @k &
FWAGAMGES: — BT (AMREROTBH LIS T 50 0% K<, ) DDl
MHEAMIEEORITEOFEZOMOFHICHT IHAZEH T 2 LETHD
T, HFEHFZZM L, ITHFEIFPLORMDFERDHOTEHEIIZMHT LD
2N,

(10) The term "Prospectus" as used in this Act means a document which states
the business operated by an Issuer of Securities or other mattes and prepared
for a Public Offering or Secondary Distribution of Securities (excluding those

specified in Article 4(1)Gv)) or for a General Solicitation for Securities
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Acquired by Qualified Institutional Investor defined by Article 4(2) (excluding
those falling under the category of Secondary Distribution of Securities), and
which are delivered, or are to be delivered on request, to the other party of the
Public Offering or Secondary Distribution.

11 ZOEBICENT T3] L3, e 28 O %K
B IICHUE T D8 — M EpE IS E IR SFB LN HICHET 2 REEN £
ITOFICIRD, ) XIFBEREMERE (BF=t=%0 _0%&x2 T 817, HHE
FHAR B AR E OB CED 2T WS, UTHL, ) OFEFEEXZIT T,
RIZHT 2978 (FHEICBRET 2REENELZTOENTOENZITHIT 2175
ZR<, ) OWT I Z YL@ S ZEH U BB D - 01247 9 %
a2 o,

(11) The term "Financial Instruments Intermediary Service" as used in this Act
means a service comprised any of the following acts conducted on behalf of a
Financial Instruments Business Operator (limited to a person who conducts
Type I Financial Instruments Business defined in Article 28(1) or Investment
Management Business defined in Article 28(4)) or a Registered Financial
Institution (meaning a bank, Cooperative Structured Financial Institution or
other financial institution specified by a Cabinet Order which is registered
under Article 33-2; the same shall apply hereinafter) under the entrustment
from them (excluding the act specified in item (iv) below conducted by a
person who conducts Investment Management Business as defined in Article
28(4)):

— AMEEHROEHEOBS GBNEE T SICHIT 202K, )

(1) intermediary for sales and purchase of Securities (excluding those specified
in item (x) of paragraph (8));

= BNHEE=FICHET DB

(ii) intermediary specified in item (iii) of paragraph (8);

= ENEENLFICBIT 5175

(iii) act specified in item (ix) of paragraph (8); or

M BN+ =5 2 HET 2 B

(iv) intermediary specified in item (xiii) of paragraph (8).

12 ZOEBICENT @i fhirEs) L3, BEATAZOBEICL Y WE
RERE OB ZZ T T2HEZ D,

(12) The term "Financial Instruments Intermediary Service Provider" as used in
this Act means a person who has been granted registration by the Prime
Minister under Article 66.

13 ZOoOBEBICENT Raamepsmiis Ena] Lid, BUES —HE KD
BEICESW TR SNTZEE WD,
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(13) The term "Authorized Financial Instruments Firms Association" as used in
this Act means a person established under Subsection 1 of Section 1 of
Chapter IV.

14 ZOERICENT Tafpinds) i3, Ao T TfE T U AT
4 TWEIZITO TS E WD,

(14) The term "Financial Instruments Market" as used in this Act means a
market in which sales and purchase of Securities or Market Transactions of
Derivatives are conducted.

15 ZOEBIZEWT T BHEN Lid, & iiEoRBz A
ELTHILESR “HiH RO EIESNTE jéﬂf_xﬁﬁ‘ﬂfﬁmﬁl%b\ o
(15) The term "Financial Instruments Membership Corporation" as used in this
Act means a membership association established under Subsection 1 of
Section 2 of Chapter V for the purpose of establishing a Financial Instruments

Market.

16 ZOEBIZENT TEefpEinis g i3, BNTRE -HOBEICL YN
PR BE K B D i 2 5200 C ARl ps oh 1 35 & PR 9 2 4 il ps ob 23 BUiliE A SUIEE
EthEV S,

(16) The term "Financial Instruments Exchange" as used in this Act means a
Financial Instruments Membership Corporation or the stock company which
has established a Financial Instruments Market with license granted by the
Prime Minister under Article 80(1).

17 ZoOERICENT TSIt disn) L, &t is froi T2
AR AR

(17) The term "Financial Instruments Exchange Market" as used in this Act
means a Financial Instruments Market established by a Financial
Instruments Exchange.

18 ZOEMIZENT TampgimiRs rrfkath) &3, FEAREO % —HX
WEHE=HEZ LEOHREIC I NERBERE ORI 22T & E2 0 ),

(18) The term "Financial Instruments Exchange Holding Company" as used in
this Act means a person who has been granted the authorization by the Prime
Minister under Article 106-10(1) or the proviso to Article 106-10(3).

19 ZOERICBNT TRGIZME] Lid, B+ -&E - H 3B+ =458
—HOHEIC XD WBIEEICHES & WS Fr &g s mis 2B 1 2 A 1lFEZR: D 5E
BIHimT VAT 4 TWENISIMTE2F 20 9,

(19) The term "Trading Participant" used in this Act means a person who is
allowed to participate in the sales and purchase of Securities or Market
Transactions of Derivatives in Financial Instruments Exchange Market based

on the qualifications for trading granted under Article 112(1) or 113(1).
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TUNT ¢ TG XIISNET ST VAT 0 TG 209,

(20) The term "Derivative Transactions" used in this Act means Market
Transactions of Derivatives, Over-the-Counter Transactions of Derivatives or
Foreign Market Derivatives Transactions.

21 ZOEECBNT THET VAT 0 7W]E LiE, &fpEihhEIcs T,
B EPE ST A BT 2 FH OE D L U K O EIZHEWT 9 IRIZH T D Hsl 2 v
7.

(21) The term "Market Transactions of Derivatives" as used in this Act means
the following transactions conducted in a Financial Instruments Market, in
accordance with requirements and by using methods prescribed by the
operator of the Financial Instruments Market:

— REOYEFENERO T ORI W TR & O O Xl D% &K
THRETHO T U TBEDOHEME R DTV D EREPEMOERE X ITER LA L
T BT EGORZICEISOTRET 22 LN TE D5

(1) transactions wherein the parties thereto promise to deliver or receive
Financial Instruments or consideration for them at a fixed time in the
future, and, when the resale or repurchase of the underlying Financial
Instruments are made, settlement thereof may be made by paying or
receiving the difference;

T OYEEDPDONUDEMBEE L L TKRET 2 8E (LT TRESME] &vwo,)
RO —EDORFHIC R T DB ED Y a@MIEEOKME (LT THERME] &
9. ) DEICESHWTHEB IR &EORZ 2T 5 sl

(i1) transactions wherein the parties thereto promise to pay or receive the
amount of money calculated based on the difference between the figure of a
Financial Indicator to which the parties agree in advance (hereinafter
referred to as the "Agreed Figure") and the actual figure of the Financial
Indicator at a fixed time in the future (hereinafter referred to as the "Actual
Figure");

= YBHEHFO-FOBRFRIZED HFEHERICE W TKRIZHE T 2 W5 &2l S &
HIENTEXLHMEHTINYEZEO —HIMNE L Y EFEO N Zilxt
U Cxifli 2 380 9 2 & 283 5 Hsl

(ii1) transactions wherein the parties thereto promise that one of the parties
thereto grants the other party an option to effect a transaction listed in the
following items between the parties only by unilateral manifestation of the
other party's intention, and the other party pays the consideration for such
option:

A @O ] (GBSl B WG 2R< )
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(a) sales and purchase of Financial Instruments (excluding those specified
in item (1)); or

2 I B RO GBE NG E TICHT 2 5] (AT 510817 2 e S 5 I
Sl CE&BMELESIFTTOED D LD EET, )

(b) any transaction listed in the preceding two items or the following item to
item (vi)(including those designated by the Financial Instruments
Exchange and equivalent to a transaction specified in the preceding item).

W YHENTALE L TEDEEFBEICOVWTYREEO - FRNMHTEFERY DT
Gt (B HUEE=FICE T2 b0k, ) OFFEE (FIFZ0M i
WCHETL2H0L LTHBINATEDD B DZEZ W I LA U, ) XIXamEE (4
pE s (R F BT 26 0%R<, ) OFFEFERPZAITESWTEM L2
<, LT ZOFROREFEALZIZEWTHL, ) OMELEZHRICEIT 4
ERIZESWTEEZ W HFEFRYFETO—F LWV RO e (G
THNEE=SICET 20 D0E R ) OFERE T REE O E L HIFIC
BHAEAAFRIZESWTEEL XD ZEEZMAICHT I B (b 08D
XhEbbOE TYHEILARL L TED LRI YT 5 &8 X IT&RHME N Z =%
THZLEENTDHDLOEET, )

(iv) transactions wherein the parties mutually promise that, using the amount
the parties have agreed to as the principal, one of the parties will pay the
amount of money calculated based on the rate of change in the agreed
period of the interest rate, etc. (referred to the interest rate or any other
rate specified by a Cabinet Office Ordinance as being equivalent to the
interest rate; the same shall apply hereinafter) of the Financial Instruments
(excluding those listed in Article 2(24)(iii)) or of a Financial Indicator
(excluding interest rates, etc. of Financial Instruments (excluding those
listed in Article 2(24)(iii)) and figures calculated based on them; hereinafter
the same shall apply in this item and item (v) of the following paragraph)
agreed with the other party, and the other party will pay the amount of
money calculated based on the rate of change in the agreed period of the
interest rate, etc. of the Financial Instruments (excluding those listed in
Article 2(24)(ii1)) or of a Financial Indicator agreed with the former party
(including transactions wherein the parties promise that, in addition to the
payment of such amounts, they will also pay, deliver or receive the amount
of money or financial instrument that amounts to the agreed principal);

f Y EFO-HFREEE B, ZNICK L TYEERH LN LD ED T RIC
BTN TNDPOFEERBELLELAICEWWTHEIRNEEZ XD Z 52K
TG (SEFHRIRELESGAICBW T, YHEFO - FRERpE N, Amlpg
i V2 FR D HER L& B AEHE (BRI T Db DK ORGSR DR TH D
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(v) transactions wherein one of the parties pays money, and the other party,
as the consideration therefor, promises to pay money in cases where a cause
agreed by the parties in advance and listed in the following items occurs
(including those wherein one of the parties promises to transfer Financial
Instruments, a right pertaining to Financial Instruments or monetary claim
(excluding claims that are Financial Instruments or rights pertaining to
Financial Instruments), but excluding those listed in the proceeding three
paragraphs); or

A4 HEAOEHAREBIZELZFHZOMINICEL T HOLE L TESTEDD
H D

(a) a cause pertaining to credit status of a juridical person or other similar
cause as specified by a Cabinet Order; or

0 YEENEZOREICKEBERIET I ENAATRITIEZFE LI NERFEHTH
DT HZEFELOMDOFEETEODFEFIMIERREELZLGE 250D L LT
BATEDDLHD (MICHEHITH2LDEERL, )

(b) a cause which it is impossible or extremely difficult for either party to
exert his/her influence on the occurrence of and which may have serious
influence on business activities of the parties or other business operators
as specified by a Cabinet Order (excluding those specified in (a)).

NOHISFICHEIT OWMBNICHEET 5WMEITHHOT, BB TEDDHD
(vi) transactions similar to transactions listed in the preceding items and
specified by a Cabinet Order.

22 ZOEMEIEBWT EET VAT ¢ 7HE) X, &Rl TS &k O E 4
P TSICE B RNTIT O WICHBIT 205 (ZONEFZBREL., A% TH
BEOREDOTOXEEETHZ LNV EROONDLILEDOE L TEHSTEDD
boEERS, ) 2D,

(22) The term "Over-the-Counter Transactions of Derivatives" as used in this
Act means the following transactions which are conducted in neither a
Financial Instruments Market nor a Foreign Financial Instruments Market
(except those specified by a Cabinet Order as those for which it is found not to
hinder the public interest or protection of investors when taking into account
its content and other related factors).

TEHOYFEENIRO —EORHICEB W CepEs (G 1+ IHEE H5121
FTH2bDER<, UFZOHIZBWTRL, ) KOZOxHli oK% 2 K9 558 H
ThOT YHEREOHM RO TWHEREMEMDTERE L XILTEE L OMBS
TED DT A% LI EITEGDORZICEIOTRET L2 L1 TE 54|

(1) transactions wherein the parties thereto promise to deliver or receive
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Financial Instruments (excluding those listed in Article 2(24)(v); hereinafter
the same shall apply in this paragraph) or consideration for them at a fixed
time in the future, and, when the resale or repurchase of the underlying
Financial Instruments or other acts specified by a Cabinet Order is made,
settlement thereof may be made by paying or receiving the differences;

ZOREEE E BLEHE O EZICESWTHEB I N80 2T 5 e X
T AZHEET D B

(i1) transactions wherein the parties thereto promise to pay or receive the
amount of money calculated based on the Agreed Figure and the Actual
Figure or any other similar transactions; and

= YHEHFO-FOBRFRRIZED HFEHERICE O TRIZHE T 2 W5 &2l S &
HIENTEXLHEMEHMTINYEEO MG L Y EFEO N Zicxt
LTl &2 3240 5 2 & 289 2 B5 ] X% Z AV a8 e 5 Bl

(iii) transactions wherein the parties thereto promise that one of the parties
grants the other party an option to effect a transaction listed in the
following items between the parties only by unilateral manifestation of the
other party's intention, and the other party pays consideration for such
option, or any other similar transactions:

A el oEE (F—-5IBF 5 R 2R, )

(a) sales and purchase of Financial Instruments (excluding those specified
in item (1); or

n HiZEROERLSNOE LS E TITHT 585

(b) any transaction listed in the preceding two items or items (v) to (vii).

M HHEEO—HFOBEEERICIVEFEEMIIBWTYHZERELRZITOHAED
BRIERE L L THOLNLOMET H2HE L BUICYRERE R 2T ORI
FOBEOKHUEMIBEOBEOZICESWTHB I &2 mT T 52 &
EMRDODMBIZHNLSEL LN TELMMEMFELTNYFEEDO - HITMHEGEL. Y
FEHEO—FNIAUTK L TR Z L 5 2 & 2T 25 XX ZIZEE T 2
B 5]

(iv) transactions wherein the parties thereto promise that one of the parties
grants the other party an option to, only by unilateral manifestation of
his/her intention, effect a transaction wherein the parties promise to pay or
receive the amount of money calculated based on the difference between a
figure which the parties have agreed in advance to use as the Agreed Figure
of the Financial Indicator when such manifestation is made and the Actual
Figure of the Financial Indicator at the time of such manifestation, and the
other party pays the consideration for such option, or any other similar

transactions;
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SRS BT NEE =SB T2 b02R<, ) OFEERE L < IXeR/EE
ORELZHMICBT 2R ICESHNTEEL XLV HEFRYEETO—F
ERY RO TS (FESICET2b0E2R<, ) OFFEEE L ITefffiEs
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(v) transactions wherein the parties mutually promise that, using the amount
the parties have agreed to as the principal, one of the parties will pay the
amount of money calculated based on the rate of change in the agreed
period of the interest rate, etc. of the Financial Instruments (excluding
those listed in Article 2(24)(iii)) or of a Financial Indicator agreed with the
other party, and the other party will pay the amount of money calculated
based on the rate of change in the agreed period of the interest rate, etc. of
the Financial Instruments (excluding those listed in Article 2(24)(iii)) or of a
Financial Indicator agreed with the former party (including transactions
wherein the parties promise that, in addition to the payment of such
amounts, they will also pay, deliver or receive the amount of money or
financial instruments that amounts to the agreed principal), or any other
similar transactions;

N O UEEO—-FNREEE LW, ZHICK L THEELRH LN LD EDTRIC
B2V TFNPOFERDBELEGAICBWTHEINSEZ LS 252K
TOHOWG (SEFHRIRELESGAICBWT, YHEO - FRERpE M. 4mpg
i VAR D FHER L& S AEHE (BRPEM T Db DO K ORGSR DR TH D
bOERL, ) ZBETLIZLE2NTL2bOEER, B oM bHis £ TIZHT
HbDERL, ) T ZHIHEET 5 Al

(vi) transactions wherein one of the parties pays money, and the other party,
as the consideration therefor, promises to pay money in cases where a cause
agreed by the parties in advance and listed in the following items occurs
(including those wherein one of the parties promises to transfer the
Financial Instruments, rights pertaining to the Financial Instruments or
monetary claim (excluding claims that are Financial Instruments or rights
pertaining to the Financial Instruments), but excluding those listed in item
(ii) to the preceding item), or any other similar transactions; or
A4 HEAOERAREBIZELZFHZOMINICELTLIHOLE L TESTED D

H D
(a) a cause pertaining to credit status of a juridical person or other similar
cause as specified by a Cabinet Order; or
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(b) a cause which it is impossible or extremely difficult for either party to
exert his/her influence on the occurrence of and which may have serious
influence on business activities of the parties or other business operators
as specified by a Cabinet Order (excluding those specified in (a)).

t IR ZICHT S 0DEN. Zhb L FERRDRERMEE %ﬁ#éﬁ&%lf&;o
T A XNIIEREEORELHRT LI EDMNELEO NI DL LTHS
i 5 HLA|

(vii) in addition to transactions listed in the preceding items, transactions
which have an economic nature similar to these transactions and are
specified by a Cabinet Order as those for which it is found necessary to
secure the public interest or protection of investors.

23 ZOEEICBNT METET U AT 0 7EE1 &, ANVESRENE S5
BWTITHOWEITHLT, MHT VAT ¢ 7WE EFBOBmGZ v 5,

(23) The term "Foreign Market Derivatives Transactions" as used in this Act
means transactions which are conducted in a Foreign Financial Instruments
Market and are similar to Market Transactions of Derivatives.

24 ZOERCRENT Me@pEm Lk, KICBT L0205,

(24) The term "Financial Instruments" as used in this Act means the following:
—  AMfEESR
(i) Securities;
= OHEENICES BT OMOMHER XTI Y EHEMN R T DA L < IT

ETHOTHATEDLHD (HiZIZHBIT2bDEER, )

(i) among claims based on a deposit contract or other rights, or securities or
certificates indicating these claims or rights, those which are specified by a

Cabinet Order (excluding those specified in the preceding item);

= W

(iii) currencies;

W =5 BF2b00E0, F—OBEO b ONLEFIE L., it D ZEH) 2
FLWEETHDOT, é ZEEIR DT VAT 4 TS (7 U AT 4 ZTEGIICH
BT 205 25T, ) ITOVWTEREETORELHIRT 22 ENLELEDOLND
Lok LT@Z%T“E&’J 56 O (FGsn G FTiE (A -+ W ERE e =1+ 5)
BORBMNEICHET DMz R, )

(iv) in addition to what is listed in the preceding three items, assets for which
there are many of the same kind, which have substantial price volatility,

and which are specified by a Cabinet Order as those for which it is found
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necessary to secure the protection of investors with regard to Derivative
Transactions (or other similar transactions) pertaining thereto (excluding
commodities defined in Article 2(4) of the Commodity Exchange Act (Act No.
239 of 1950)); and

F—FE LIIE_FICH T 20 NTHTIZFIZHBIT 200 5> bNENS T
EDDEHDITHONWT, @ISR, fimT VAT 0 7Tl 2Higtkd 257
O, R EIRBIRZ OM OS2 IR L TRE LR EY

(v) standardized instruments which are created by a Financial Instruments

25
(25)

Exchange for the purpose of facilitating Market Transactions of Derivatives
by standardizing interest rates, the maturity period and/or other conditions
of Financial Instruments listed in item (i) or (ii) or the preceding item and
specified by a Cabinet Office Ordinance.
COERIZEBWT T&iEE] 13, RiZBTF2b020 9,
The term "Financial Indicator" as used in this Act means the following:
B RS G O Al B X @pE s (RTEE =5 28T 2 b D2 kR<, ) OFRE

(1) prices of Financial Instruments or interest rates, etc. of Financial

Instruments (excluding those specified in item (iii) of the preceding

paragraph);

= RABRITEOMOERFERT D RGOBLIH O KRR D U

(ii) figures pertaining to the results of meteorological observations published

by the Meteorological Agency or others;

ZOEIEELRIETZLENAAREE LIIFFELLINETCHSOT, FEH
DFEEFEHMCERREELH 2 2EE (FIFICHT2 02K, ) XiTtark
FORWICET 2HHOBMETHLOT, 2 b OISR D T U AT 4
TG (F VAT 4 TRENZEL T 2 Wl 25, ) IZOWTRER OIRE L i
RTDZENMBELREDOOLNDGEOE LTEHASTED S SO (B MG FTER —
FERLBIZHEST DM ERELR, )

(iii)) among indicators which it is impossible or extremely difficult for a person

Py

to exert his/her influence on the fluctuation in and which may have serious
influence on business activities of business operators (excluding those
specified in the preceding item) or statistical figures pertaining to social or
economic conditions, indicators or figures specified by a Cabinet Order as
those for which it is found necessary to secure the protection of investors
with regard to Derivative Transactions (or other similar transactions)
pertaining thereto (excluding commodity indices defined by Article 2(5) of
the Commodity Exchange Act); and
AT =BT 2 b DICE S W TEH L 7= 5l

(iv) figures calculated based on those listed in the preceding three items.
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(26) The term "Foreign Financial Instruments Exchange" as used in this Act
means a person who has been granted the authorization by the Prime
Minister under Article 155(1).

27 ZOEREICEBNT THMERFERIKE] &3, &/ 3EE O3B
PR RSB S Rl MRS I TE RO EB HTIEZEDED DL L AL VEEDE
BRI TEORREICB N TIT O RG] (RIEICHET D THRIRE) 209,
UTFTZOHEIZBWTHL, ) ThoOT, dRIMANTES < EH 2 24 5% 2 flps dh i
SHERBBICHIEZ T I & 2&MFEE L, o, WRIZBIT 2EFOWT L
ST 2HDE VI,

(27) The term "Broking for Clearing of Securities, etc." as used in this Act
means a Subject Transaction (meaning a "Subject Transaction" defined in the
following paragraph; hereinafter the same shall apply in this paragraph)
which i1s conducted by a Financial Instruments Business Operator or
Registered Financial Institution under entrustment by a customer and for the
account of the customer in accordance with the business rules of a Financial
Instruments Clearing Organization, which is conducted on condition that the
obligation arisen from the Subject Transactions will be assumed by the
Financial Instruments Clearing Organization, and which satisfies any of the
following requirements:

— YRR DY LR D EF TR SRR AR L TR S D b
DTHDHZ L,

(1) the Subject Transaction is effected by the customer on behalf of the
Financial Instruments Business Operator or Registered Financial
Institution; or

= OUMHBENEORFICELD L LY GIEITR DTS E OMNE
FHTEDLHFHRAZET OO THDL Z L,

(ii) the customers identify the other party in the Subject Transaction and
other matters specified by a Cabinet Office Ordinance in advance at the
time of the entrustment.

28 ZOEEIIBWT IefpEmErsl ¥l LT, empEmlsIEE. BiRe
RSB SUILRE SRt (LFZOEIZBWT TElpEmE8 sl = £ RER
EWS, ) MEFHELT, @b EEIZENRERNT O MNEEG] (A1
FEHRDOTEE, TUNT 4 TG ZOMBAG TEDLZWGI 205, ) ITESEH
DEIZITEELLTITIZEE VD,

(28) The term "Financial Instruments Obligation Assumption Service" as used

in this Act means provision of service, which is comprised of assumption of

_35_



obligations arisen from a Subject Transaction (meaning sales and purchase of
Securities, Derivative Transactions or other transactions specified by a
Cabinet Order) conducted by a Financial Instruments Business Operator,
Registered Financial Institution or Securities Finance Company (hereinafter
referred to as "Business Operators Covered by Financial Instruments
Obligation Assumption Service" in this paragraph), in the course of trade, to
Business Operators Covered by Financial Instruments Obligation Assumption
Service.

29 ZOEEIBWT TEpEmisEEKE &3, B HR%&0 ZX3EH
BATASEOFHILOHEIC LY NEREERKE ORFT ITKRBEZZ T 2EHEZ VI,
(29) The term "Financial Instruments Clearing Organization" as used in this
Act means a person who has been granted the license or approval by the

Prime Minister under Article 156-2 or 156-19.
30 ZOEMECREVWT MRttt i3, FALTAK0 Z+MHOBEIC &
DN EERE ORFEZZ T TZEHEEZ W D,
(30) The term "Securities Finance Company" as used in this Act means a person
who has been granted the license by the Prime Minister under Article 156-24.
31 ZOERICENT IFERER] i3, RiHIT2E20 5,
(31) The term "Professional Investor" as used in this Act means the following:
—  HERBEREERE R
(1) Qualified Institutional Investors;
- H
(ii) the State;
= BRI
(ii1) the Bank of Japan; and
W mi==ICBTF5b001E0, HL+HLEDO +—ICHET I2REERELSE
Z DM DONEFFT TED DIEAN
(iv) in addition to what is listed in the preceding three items, Investor
Protection Funds prescribed by Article 79-21 and other juridical persons
specified by a Cabinet Office Ordinance.

FE ENARFORSR
Chapter IT Disclosure of Corporate Affairs and Other Related Matters

B0 G mAKE)

Article 2-2 (Reorganization and Other Terms Used in This Chapter)

1 ZOEZBWT THBEmK &1, a6, o, wZmzomstto
RIS 21T/ THATTEDDLIHDE V),
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(1) The term "Reorganization" as used in this Chapter means merger, company
split, share exchange or other acts specified by a Cabinet Order.

2 ZOEIZEBWT THHBERRIET Fhe) &id. MEEERIC &0 I A MhaE
HFBRFIATEINDLEITBT 2 UMM BERKICRLFBHFOMEE (Sthis (OF
R EFEERENTAS) FLtE N+ ZHRE-HOBEICLD2FmA L IXEMK
FIFLER DB & IXFREFENE =ZRE-HOBEIC L 2F L < IXERA &
DIFEE 29, REIZBWTRHL, ) TOMBEETED 21T/ %V 9,

(2) The term "Procedures Relating to Securities Issuance for Reorganization" as
used in this Chapter means keeping of documents, etc. (meaning keeping of
documents or Electromagnetic Records required under Article 782(1) of the
Companies Act (Act No. 86 of 2005) or keeping of documents or
Electromagnetic Records required under Article 803(1) of said Act; the same
shall apply in the following paragraph) required relating to a Reorganization
for which new Securities are issued, or other acts specified by a Cabinet
Order.

3 ZOEIZEBWT TR T &id, MR L BECEITSh
T AAMRESR 2N 24T SN2 2B 1T 5 L ALk Al A I £R 2 FE i F O E & £ D
MBS CTED DITREZ VD,

(3) The term "Procedures Relating to Securities Delivery for Reorganization" as
used in this Chapter means keeping of documents, etc. required relating to a
Reorganization for which delivery of existing Securities is made, or other acts
specified by a Cabinet Order.

4 ZOFEIZEBWT TREMBSE®RERIET R &3, MkERERIEITFERD 9 b,
R T AR R FEAT DN — A MAER IR D b D TH L HBICH O TITE—
T ROE ZFICHT 2 5A . SRR R IEAT TR R A MR ITRD b
DTHLIHAWCHOTIHE=ZFICHT LA ATILOEZN ),

(4) The term "Specified Procedures Relating to Securities Issuance for
Reorganization" as used in this Chapter means, among Procedures Relating to
Securities Issuance for Reorganization, those pertaining to Paragraph (1)
Securities in the case prescribed in item (i) or (ii) below, or those pertaining to
Paragraph (2) Securities in the case prescribed in item (iii):

— AR XD WRIA DR St (SHEEEE N ILEE —HE — 5T
HET 2 RINAFHEER S 2V 9, ) IR ot (RS tE A+
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BTEDDIRM(FENEFE —HE BB BB G2t & v o)
INFATH Th DS (Bik TRIHEGESRE OMOBS TED 5 AR % &, )
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ELTHATEDDSE A MmO R SR EED EEEBAKRERZORTH

_37_



%6 aR<, )

(1) in cases where, as specified by a Cabinet Order, there are a number of
holders of shares (including share option certificates and other Securities
specified by a Cabinet Order) issued by a company that, through a
Reorganization, becomes a Company Absorbed in an Absorption-Type
Merger (meaning the Company Absorbed in an Absorption-Type Merger as
defined in Article 749(1)(i) of the Companies Act), or a Wholly Owned
Subsidiary Company in a Share Exchange (meaning the Wholly Owned
Subsidiary Company in a Share Exchange as defined in Article 768(1)(1) of
said Act), or by any other kind of company specified by a Cabinet Order
(referred to as the "Reorganized Company" in Article 4(1)Gi)(a)) (such
holders are hereinafter referred to as "Shareholders, etc. of the Reorganized
Company")(excluding the cases where the Shareholders, etc. of the
Reorganized Company consist exclusively of Qualified Institutional
Investors);

= OHIBICEITABAEOEN. WIZBITLLGEONTIICHEZEE LARWVEGE

(i1) in addition to the case specified in the preceding item, cases other than
the following:

A M EFRAT SRR EFEREEEREAREROA THLLETHO T, U
HEL AR P A BT AT RIS ER D AMRESR 2N & O G E b @SR E R SO
FICBEEINDIBENAULLRDLNEDE LTES TED LA

(a) in cases where the Shareholders, etc. of the Reorganized Company
consist exclusively of Qualified Institutional Investors, if, as specified by a
Cabinet Order, it is not likely that Securities pertaining to the Procedures
Relating to Securities Issuance for Reorganization will be transferred
from any person who acquired them to any other person other than
Qualified Institutional Investors; or

B HF BT 55 E KOS /T 258 U0 %A (Bln TED D BRI Y
THGGERS, ) ThoT, HikikfimmIE1T R IR D A MGESR»E D
BRENOZHOFICEEINDIBZEAND 2N ED L LTEHBTED DY
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(b) in cases other than the case specified in the preceding item (i) or in (a)
above (excluding the cases where the requirements specified by a Cabinet
Order are satisfied), if, as specified by a Cabinet Order, it is not likely
that Securities pertaining to the Procedures Relating to Securities
Issuance for Reorganization will be transferred from any person who

acquired them to a large number of persons.
= MREERAES RS EENEYREZEOE TCHLILGH L L THSTED
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(ii1) in cases where, as specified by a Cabinet Order, there is a considerably
large number of Shareholders, etc. of the Reorganized Company.

5 ZOEIZEWT TR EMMERZA TR &3, ROKSICHIT 2 A MEEs
DEFITIE T, B FITED DG EICEY T SRR Fa 9,

(5) The term "Specified Procedures Relating to Securities Delivery for
Reorganization" as used in this Chapter means Procedures Relating to
Securities Delivery for Reorganization in the cases specified in the following
items for each kind of Securities set forth in the respective items:

— HEHAMEAES MAREREE RS EERZ OB THLIGEG L L TH
BTED LGS

(i) Paragraph (1) Securities: in cases where, as specified by a Cabinet Order,
there is a large number of Shareholders, etc. of the Reorganized Company;
and

OB THAMRES AHEERAT RS EERHAREZHOE TH LS
ELTHBATEDLLGE

(ii) Paragraph (2) Securities: in cases where, as specified by a Cabinet Order,
there is a considerably large number of Shareholders, etc. of the

Reorganized Company.

B2 Gl BRI M RESR)
Article 3 (Exempted Securities)

ZOEOBEL, WITHEIT 2 AMRER SOV TIE, BWH LA,

The provisions of this Chapter shall not apply to the following Securities:

— BIARE-HE S LOE ZSIHBT D AMEES

(1) Securities set forth in Article 2(1)(1) and (G1);

DB CARECEHE=S BAFROE T D SICBT L AMES (BENEFD
B REZITOEDL ZEN AR XITKEEREDCTZDOMLENOE LR DL L TH
TCTEDDbDERL, )

(ii) Securities set forth in Article 2(1)(iii), (vi) and (xii) (except those specified
by a Cabinet Order as Securities for which disclosure of corporate affairs
and other related matters is necessary and appropriate for the public
interest or protection of investors.); and

= BB HOBEIC LY AMAES & A S5 EIES B IET D HER (K
BT A0 (B FUEE -HICEWT MG RRE FEEFNE L), )
ZhR<, )

(iii) rights set forth in the items of Article 2(2) as those which shall be deemed

as Securities under the provisions of Article 2(2) (excluding the following
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rights (hereinafter referred to as "Rights in Securities Investment Business,

etc." in Article 24(1)):

A BIREHELSIET LMD S L BEHERICR L HE S FEE (F
FICHETHDHEMNGFEEL NI, ) DEL L THMIERIC T 2HEETTH
FETHLILOLELTHASTEDDL LD

(a) among the rights set forth in Article 2(2)(v), those specified by a Cabinet
Order as a right to Invested Business (meaning the Invested Business as
defined by Article 2(2)(v)) mainly conducted through investment in
Securities;

n BIREHE -SNOENSE T, EASNIETE LSBT LEND D
L, AT 2HEMICET 2HEME L TBETTEDD HD

(b) among the rights set forth in Article 2(2)() to (iv), (vi) or (vii), those
specified by a Cabinet Order as being similar to the rights set forth in (a)
above; and

N EDOMBETED DB D

(c) other rights specified by a Cabinet Order.

0 BUR S e AR DGR J OVFILE O ST DWW THREE L T 2 H i 25%

(iv) bonds for which the government guarantees the redemption of principals
or the payment of interests; and

RIS e T D A RESR U O FARGESR TBA TED D H D

(v) among Securities other than Securities set forth in the above items, those
specified by a Cabinet Order.

U GEEXIFFRHLOEH)

Article 4 (Notification of Public Offering or Secondary Distribution)

1 AMMFEROZEE (FFEMBEEREET FRzah, FH=22K0EFLEE
HNOHEANHETERE, UFZOELTREICBWTHE L, ) XITAMGESR D
e L (RIHICHE T 2 s B E Z G A AE R — kB %t T 200 %
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WL, ZORD T,

(1) A Public Offering of Securities (including Specified Procedures Relating to
Securities Issuance for Reorganization; the same shall apply hereinafter in
this Chapter and the following Chapter, except in Article 13 and Article 15(2)
to (6)) or Secondary Distribution of Securities (excluding those falling under
the category of General Solicitation for Securities Acquired by Qualified

Institutional Investor as defined in the following paragraph, but including
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Specified Procedures Relating to Securities Delivery for Reorganization; the

same shall apply hereinafter in this paragraph) may not be made unless the

Issuer thereof has made a notification of Public Offering or Secondary

Distribution of the Securities to the Prime Minister; provided, however, that

this shall not apply to cases that fall under any of the following items:
—  AAMMFEESR O TR L O F DS M BEA MMEESR IR D IRGH —HA 1T
B2 FHEICEHT 2EHREZEICHG L. IAESG TG T2 N TEL5A L
LTHS CEDDGEITHIT D YA MG S D8 T L
(1) a Public Offering or Secondary Distribution of Securities in the case that
the other parties thereto have already obtained or can easily obtain
information on matters listed in the items of paragraph (1) of the following
Article pertaining to the Securities, as specified by a Cabinet Order;
= A MFEESR O S XIE 8 H LIS AR D ALK AR AT AT T e SV A R T R R AS A R
DL WIHTL2GED0ONTINCELTILORDLGEITBIT 5 Y4%A
iiRE SR O FESTTEH L (R I28 5 b 0 2FR<, )
(ii) a Public Offering or Secondary Distribution of Securities, in cases where
any of the Procedures Relating to Securities Issuance for Reorganization or
Procedures Relating to Securities Delivery for Reorganization having been
conducted relating thereto fall under either of the following cases (excluding
those specified in the preceding item);
A KRR AR R AN AT E T H DRI CITR THUMERE SR € Dt D B TOE
D LAMAESE Fie, ) WL THARPMTON TV AHEEIZEY LARWGE
(a) in cases which do not fall under the Case Where Disclosures Have Been
Made with regard to shares (including share option certificates and other
Securities specified by a Cabinet Order) issued by the Reorganized
Company; or

= RER R A AT R ISR D BT T2 IS I AT S A D A il RIE 5 SV A K AR A A2 A
FHAARDBEICRIT S NI AMIAERICEA L THRADIThALTWD %A

(b) in the Case Where Disclosures Have Been Made with regard to the
Securities newly issued in the case of Procedures Relating to Securities
Issuance for Reorganization or existing Securities in the case of
Procedures Relating to Securities Delivery for Reorganization.

= ZFOAMIEFIZEL THABITON TWAEEIZEH T 5 Y%A MaEs: D 5E H
L (i ZZicHBr2b0zik, )

(iii)) a Secondary Distribution of Securities in the Case Where Disclosures
Have Been Made with regard to the Securities (excluding those specified in

the preceding two items);
W ZORMRERFEITEIGE S (B2 34T S 42 A MGk 2% O s O A B O &)
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(iv) a Secondary Distribution of Securities which is made only to Qualified
Institutional Investors, if a Solicitation for Newly Issued Securities, etc.
(meaning a solicitation of an application to acquire newly issued Securities
and Procedures Relating to Securities Issuance for Reorganization; the same
shall apply hereinafter) having been made for the Securities falls under any
of the following categories (in cases where the Solicitation for Newly Issued
Securities, etc. having been made for the Securities falls under the category
set forth in (a) below, limited to a Secondary Distribution of Securities
acquired by Qualified Institutional Investors who are excluded under the
provision of Article 2(3)(G) from the number of persons to which the
Solicitation for Newly Issued Securities, etc. was made) (excluding those
specified in the preceding three items); or
A4 HB_RE-HE-FIBT 56
(a) Solicitation for Acquisition set forth in Article 2(3)();

n BOREHE AT A5G

(b) Solicitation for Acquisition set forth in Article 2(3)(i1)(a); or

N TRO TENEE S BT 5 5E

(c) Procedures Relating to Securities Issuance for Reorganization set forth
in Article 2-2(4)(@ii)(a).

HL FEAT A AR SR 5 AT A o0 R R A — (R P R O A I RE S O BEAE FGE I LT
N T TEDD2 D (FIFTIH/HT2bD0%R<, )

(v) among Public Offerings or Secondary Distributions of Securities of which
the total issue price or total distribution price is less than 100 million yen,
those which are specified by a Cabinet Office Ordinance (excluding those
specified in the preceding items).

2 ZTOAMIAEFEBITEHFENRICH T L25E5ICZLT 260 TH O AIMGES
(B— BB BH A HOTIE, 5 4% =IH — B OBREIC L) 4% i
KIATEFEFEOMF T ORI E AR E RN IS L A MR IC RS, )
OFMAEFH LT EIFHE (BEICHAT S B MGES: O FE 481 O BHA B 332 O B+
T D HIA L O K OB EmR AL TR e v o, LTFRLC, ) T, EEEEE
ERDPBEASEEATREZUNAOZICH LTITI b (LT TEEEEAREZIGH
FES: —MBIFE ) LD, ) I, FEATHE D3 Y 5% E S A% B 1 R IS A il FiE 2 — A%
B ICE LNEBREREICEEZ L T2 bDOTRITNIEL, T2 &R TERN,
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(2) With regard to Securities for which a Solicitation for Newly Issued
Securities, etc. falling under any of the following categories was made (in
cases where the Solicitation for Newly Issued Securities, etc. having been
made for these Securities falls under the category set forth in item (i) below,
limited to Securities acquired by Qualified Institutional Investors who are
excluded under the provision of Article 2(3)(i) from the number of persons to
which the Solicitation for Newly Issued Securities, etc. was made), a
Solicitation for Delivery of Existing Securities, etc. (meaning a solicitation of
an application to sell or purchase already-issued Securities and Procedures
Relating to Securities Delivery for Reorganization; the same shall apply
hereinafter) which are made by a Qualified Institutional Investor to persons
other than Qualified Institutional Investors (hereinafter referred to as a
"General Solicitation for Securities Acquired by Qualified Institutional
Investor") may not be made unless the Issuer of the Securities has made a
notification of the General Solicitation for Securities Acquired by Qualified
Institutional Investor to the Prime Minister; provided, however, that this
shall not apply to the cases where disclosures have been made with regard to
the Securities and to the cases where the General Solicitation for Securities
Acquired by Qualified Institutional Investor is to be made for a compelling
reason as specified by a Cabinet Office Ordinance or otherwise satisfies the
requirements specified by a Cabinet Office Ordinance:

— B RE-HE-SIBThE

(1) Solicitation for Acquisition set forth in Article 2(3)();

= OB CGECHE _BEAICBT RS

(ii) Solicitation for Acquisition set forth in Article 2(3)(ii)(a); or

= B0 ZBNEE A BT 556

(ii1) Procedures Relating to Securities Issuance for Reorganization set forth in
Article 2-2(4)(i1)(a).

3 AMFEHFOFEITEE L (F—HEWNSICH/IT 2 AMIEHREOTRHLEZRS b
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(3) With regard to a Public Offering or Secondary Distribution of Securities
(excluding that falling under the category of Secondary Distribution of
Securities set forth in item (iv) of paragraph (1), but including a General
Solicitation for Securities Acquired by Qualified Institutional Investor
(excluding those falling under the category of Secondary Distribution of
Securities) and Procedures Relating to Securities Delivery for Reorganization;
the same shall apply hereinafter in this Chapter and the following Chapter,
except in the following paragraph and paragraph (5) of this Article, Article 13
and Article 15(2) to (6)) to be made to shareholders (including preferred
equity investors provided in the Act on Preferred Equity Investment) who are
stated or recorded in the shareholder registry (including the preferred equity
investor registry provided in the Act on Preferred Equity Investment) on a
certain date, the notification for the Public Offering or Secondary Distribution
under the preceding two paragraphs shall be made twenty five days prior to
the day on which the Public Offering or Secondary Distribution is to be made;
provided, however, that this shall not apply to the cases specified by a
Cabinet Office Ordinance by taking into consideration the Issue Price or
distribution price of the Securities or other factors.

4 F-HE-FHELITIFELFICHTH2AMIEFOFEE LTt La L <
B LEOBEIC XV REASTOBE O A A 5200 7200 i R R 4 K
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(4) A Prospectus used for, among Public Offerings or Secondary Distributions of
Securities specified in item (iii) or (v) of paragraph (1) or general solicitations
for Securities acquired by Qualified Institutional Investor excluded from the
application of the main clause of paragraph (2) by the proviso to said
paragraph, that which falls under the category of Secondary Distribution of
Securities or that which does not fall under the category of Secondary
Distribution of Securities and does not fall under the Case Where Disclosures
Have Been Made (hereinafter referred to as the "Specified Public Offering,

n

etc." in this and the following paragraph), or used for having Securities
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pertaining to a Specified Public Offering, etc. to be acquired or for selling such

Securities, should include a statement to the effect that the main clause of

paragraph (1) or the main clause of paragraph (2) does not apply to the

Specified Public Offering, etc.

5 REFZEEVITOLNLIGEITREWTIT., YR EEESE TR D A MGES D FAT
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(5) For a Specified Public Offering, etc., the Issuer of the Securities for which
the Specified Public Offering, etc. is to be made shall, pursuant to the
provisions of a Cabinet Office Ordinance, submit a written notice of the
Specified Public Offering, etc. to the Prime Minister by the day preceding the
day on which the Specified Public Offering, etc. is to begin; provided, however,
that this shall not apply to the Secondary Distributions of Securities set forth
in paragraph (3) which fall under the Case Where Disclosures Have Been
Made and of which the total issue price is less than 100 million yen, and
Public Offerings or Secondary Distributions of the Securities set forth in item
(v) of paragraph (1) of which the total issue price or total distribution price is
less than the amount specified by a Cabinet Office Ordinance.

6 FHHE _SA KON ICE =5, F _H, FUEHIEOIZATEICHE T 5 B
RPITONTWHHE LIE, RICBIT 2565409,

(6) The term "the Case Where Disclosures Have Been Made" as used in (a) and
(b) of item (ii) and item (iii) of paragraph (1), paragraph (2), paragraph (4)
and the preceding paragraph means the following cases:

— YA MAERIC OV TREICIT O BB L I H U (il b #% B P ' 5 e
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(i) cases where a notification made under paragraph (1) has come into effect
with regard to the Public Offering or Secondary Distribution (excluding that
falling under the category of General Solicitation for Securities Acquired by

Qualified Institutional Investor) that was already made for the Securities,
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or a notification made under paragraph (2) has come into effect with regard
to the General Solicitation for Securities Acquired by Qualified Institutional
Investor that was already made for the Securities (excluding the cases
where the proviso to Article 24(1) (including the cases where it is applied
mutatis mutandis pursuant to Article 24(5) or where these provisions are
applied mutatis mutandis pursuant to Article 27) applies to the Issuer of
the Securities); or

= ORIBICETAGAICET AL L LTRSS CED D2%E

(ii) the case specified by a Cabinet Office Ordinance as being equivalent to the

case specified in the preceding item.

FHL  CAMEESE L EORL)

Article 5 (Submission of Securities Registration Statement)

1 AR —HIHE ZHOBUEID X DA ML O L T L (R E A MGk 5

(ZoREHFOREHMIICEHE 2R EL RITTHERDEORITHENT I BEDE
MM ZCEBET 2 FECHATL2ERTH L2 AMESRL L THATED D b
DEWVI, UWFZOHEEOELHELCIE ~FURICBWTHLE, ) /R A1
AEEDEEROFEH LERLS, UFZOEEOKREBEICBWTHLE, ) 1245 EH
L L ETDRITEIL. ToFERat GEStE G, BHHFO ZFEILE
FOEEHLTAFO=ZF _HE="5%k&, UTREL, ) THLIHE (Y%A
AES (FrEAMRES 2R, DT ZOEMNGHENIEE TIZBW TR U, ) OFAT
ICE D& ERITHHAEZED, ) ITBWTIE, NEFSTED D L ZAICE
D, WICHEIT2FEHELZLEH LZBEHZZNBEREREICED L2 IER G 720,
7272 L. YA MEES O AT DR ERTNICEE L T HULEND H5HE OO
NS TED DEEICIE, B —5 0 9 HLREITMEEDOMONENITS TED HH
HEAm#W LARWTRHT 2208 TE D,

(1) The Issuer of Securities who intends to make a notification for Public
Offering or Secondary Distribution of Securities (excluding a Public Offering
or Secondary Distribution of Securities to be made with regard to Regulated
Securities (meaning Securities specified by a Cabinet Order as those for which
information that will have material influence on investors' Investment
Decisions is information on assets investment or other similar business
conducted by the Issuer of the Securities; hereinafter the same shall apply in
this paragraph and paragraph (5) of this Article and Article 24); hereinafter
the same shall apply in this paragraph and the following paragraph) under
paragraph (1) or (2) of the preceding Article shall submit a statement
containing descriptions on the following matters to the Prime Minister

pursuant to the provisions of a Cabinet Office Ordinance, if the Issuer is a
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company (including a foreign company; the same shall apply hereinafter,

except in Article 50-2(9) and Article 156-3(2)(iii)) (including the cases where

the company is to be established by issuance of said Securities (excluding

Regulated Securities; hereinafter the same shall apply in this paragraph to

paragraph (4))); provided, however, that, in cases where it is necessary to

make the Public Offering of Securities before deciding their Issue Price or in

other cases specified by a Cabinet Office Ordinance, the statement may be

submitted without stating the Issue Price or other matters specified by a

Cabinet Office Ordinance among the matters required to be stated under item

(i) below:

— YIS ENITIE M LICEET 5 HI

(1) matters pertaining to the Public Offering or Secondary Distribution; and

T ONEStorE s, SHStOBRT O EEEN C4ESHLA Y SO
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(ii) trade name of the company, financial conditions of the Corporate Group
(meaning the group consisting of the company and other persons (limited to
companies or other organizations specified by a Cabinet Office Ordinance)
who satisfies the requirements specified by a Cabinet Office Ordinance as
those for being regarded as having a close relationship with the company,
including the requirement that the company holds the majority of voting
rights of the person who is a company; the same shall apply hereinafter) to
which the company belongs and of the company, other important matters
concerning the company's business and other matters specified by a Cabinet
Office Ordinance as necessary and appropriate for the public interest or
protection of investors.

2 RIS — AR ST IE R AR SO HUE O ] 2 2 T D A RE SR O 5EAE XE5E
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(2) A person who intends to submit a statement set forth in the preceding
paragraph for a Public Offering or Secondary Distribution of Securities to

which the main clause of paragraph (1) or the main clause of paragraph (2) of
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the preceding Article applies, of which the total issue price or the total

distribution price is less than 500 million yen and which is specified by a

Cabinet Office Ordinance for this purpose (such a Public Offering or

Secondary Distribution of Securities is referred to as "Small Amount Public

Offering, etc." in Article 24(2)), may state, among the matters set forth in

item (ii) of the preceding paragraph, only those specified by a Cabinet Office

Ordinance as the matters pertaining to the company, instead of descriptions

on all of the matters listed in Article 24(2)(ii), unless the person falls under

any of the categories of persons specified in the following items:

— B FNEE-HE . B XIXE NS EIT 5 A MEE RIS ST O F
i FIE S5 D FEAT

(1) the Issuer of Securities falling under any of the categories specified in
Article 24(1)(), (i) or (iv);

T ORTSREE AT AL O HBUE O & 52T T A ARE S O FEEE IR 5E
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/T oEERLS, )

(ii) the person who has submitted the statement set forth in the preceding
paragraph which contains descriptions on the matters listed in item (ii) of
the preceding paragraph for Public Offering or Secondary Distribution of
Securities to which the main clause of paragraph (1) or the main clause of
paragraph (2) of the preceding Article applied (excluding those specified in
the preceding item); or

=  AMRERHREE E_FUEE-HIHET2HREEZVS, T
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(iii)) the person who has already submitted an Annual Securities Report
(meaning the report set forth in Article 24(1); hereinafter the same shall
apply in this Article) which contains descriptions on the matters set forth in
the main clause of Article 24(1), a Quarterly Securities Report set forth in
Article 24-4-7(1) or (2) (hereinafter referred to as a "Quarterly Securities
Report" in this Article) which contains descriptions on the matters set forth
in Article 24-4-7(1), or a Semiannual Securities Report (meaning the report
set forth in Article 24-5(1); hereinafter the same shall apply in this Article
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and Article 24(2)) which contains descriptions on the matters set forth in
Article 24-5(1) (excluding those specified in the preceding two items).

3 BRICHMEFS TED DM L CTAMAERBEFED S bR TED Db
DERHL THWDLHFIL, AIGEHE-HXIE _HOBEICL2EHEZLEY 55
BEICiX, F-HoREEIC, NENFSTEDDL L ZAICED, Z0HIKRIE
I O A AN FESR S & OV OBRATEEE N E O U IS S 45 4B
HEEITEHREEFETPICINOL DT EREEDOFELEZ L LiAHL, o, Y%A
MHFEHHMEFEREBICAELCLCFEFETCHBNAT TED LI bOLZRLHT H I LI &
., FEE _FIZHET2FHOTEHICR AL Z ENTE D,

(3) When a person who has continuously filed Annual Securities Reports as
specified by a Cabinet Office Ordinance during the period specified by a
Cabinet Office Ordinance makes a notification under paragraph (1) or (2) of
the preceding Article, such a person may, instead of descriptions of the
matters listed in item (i1) of paragraph (1), insert a copy of the latest Annual
Securities Report pertaining to the person and the documents attached
thereto, a copy of the Quarterly Securities Report or Semiannual Securities
Report submitted after the submission of the Annual Securities Report and a
copy of amendment reports submitted with regard to the foregoing reports to
the statement set forth in paragraph (1) pursuant to the provisions of a
Cabinet Office Ordinance, and state facts that occurred after the submission
of the Annual Securities Report and fall under the category of facts specified
by a Cabinet Office Ordinance in the statement set forth in paragraph (1).

4 WIZHBIT 2T X COEMLM-TEDASRE —HLE “HOBEIC X 2 mit
LIS ETOHGAICEBWT, F-HOBHEIZ, NENSTEDDL L IAICE
V. £ OFEIR D EN O A MGES®REE L OZ ORMSERIL I ORI EI#ZIC
fe S A2 U B SO A FE RO RS (G NS5 LEH M IH
WCHET DWMEEZ VS, ) WRICIN6DOFTIE®REE (UT IZ2REH] L
9, ) EBRINEFLARRHMLLLEIT, FHE_SIHIT L >FHORLHE L
Teb DL BT,

(4) When a person who satisfies all of the requirements listed below makes a
notification under paragraph (1) or (2) of the preceding Article, if the person
states in the statement set forth in paragraph (1) to the effect that reference
should be made to the latest Annual Securities Report pertaining to the
person and the documents attached thereto, the Quarterly Securities Report
or Semiannual Securities Report and Extraordinary Report (meaning the
report defined in Article 24-5(4)) submitted after the submission of the
Annual Securities Report and the amendment reports submitted with regard

to the foregoing reports (hereinafter collectively referred to as "Reference
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Documents"), pursuant to the provisions of a Cabinet Office Ordinance, the
person shall be deemed to give descriptions on the matters listed in item (ii)
of paragraph (1) in the statement:

— BRGNS TED 2 MMk L CHMIERREED S bR TED S
bOEEH LTS Z &,

(i) the person must have continuously filed Annual Securities Reports as
specified by a Cabinet Office Ordinance during the period specified by a
Cabinet Office Ordinance; and

TN ICRLE -HE S BT 2 FHICET 2 E RSB ARSI
HRINTVL2EDL LT . ZOENEITHE Th 2 AMAESR TBICRITI N D
O B 5 | Fir 4 il v it T 35 12 0 B IS IR I 1T B L N BRI TRE D 2 R HEIZR% Y
T5Z &,

(i) the person must satisfy the criteria on the state of transactions of
Securities already issued by the person in the relevant Financial
Instruments Exchange Market and other matters for regarding information
on the matters listed in item (ii) of paragraph (1) pertaining to the person
as being widely available to the public specified by a Cabinet Office
Ordinance.

FH—HNOATHEE COBEIL, UEAMAELENFEAMIEIR THLIHEITHON
THHT 2, ZOHAICEBNT, F—HP THMIEHFOFE KON L 2Kk <
Do THEMRESEOEEFTRH LICRS ) &, DYEZAMAES (55 €A M
AEFEERS, UFZOHEMNLEMNEETICBWTHLE, ) | &HD01E ML
EAMEES) &, [FEE 5 TY%atop s, Y%t o aEEM (Y
FRA RO ZSAEP MO SHOBRMEDOWM P ELTAL TVD I EZDMDY
Bt BEREAREART2E L L TCHBINS CED D EMHFICE YT 2 (WM
TR TEDLEZEZEOMOBIKIZIRS, ) OEFZ WS, ITHELC, ) KUY
DHEORBEORNZOMEE] 01T YEIAENITHOEEOEMRZOMZ
NICEBT 2 FHEIBRLIEEOREORNZOMERE] &, P TAAMEES
DHEEIEBH LD OB L& DD TREAMREESR IR D A MhGES D Z5E T
Lo b)) &, FEFE—-FF HMiER0] L2501 TFEAMIAESRD |
&L R S TAMRESROFEE TR L] L& 2501 T EAMhEES £
HAMAES DL TR L] &, REH =% [FHEAX] Lbo50iF IH
TUEELHICBWTHERTOREE -HAL] &, B _+lHFoMOEF—
HAELSIEHE ZH] LHH501F T8 - FHEZOMNOEH ZHICB W THERT L
FE-HEELEE H] &, EFHNEZoMOEHE-HIZRET 52 FH] &
HHOE TH T NEOMOEE ZHICBWTHERTHREE —HIIHET HHE
Hp &, THEFTNEZOLE -HICHEST2HE] LHLH01F H - FMEOL
FoHICBWTHEMNTO2RGHE -HICHET 2FH] LHAEZDI D LT HIZ
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D HEREIREIE 21X, BB TED D,

(5) The provisions of paragraph (1) to the preceding paragraph shall apply
mutatis mutandis to cases where the Securities for which the notification set
forth in paragraph (1) is made are Regulated Securities. In this case, the
terms "excluding a Public Offering or Secondary Distribution of Securities"
and "said Securities (excluding Regulated Securities; hereinafter the same
shall apply in this paragraph to paragraph (iv))" in paragraph (1) shall be
deemed to be replaced with "limited to a Public Offering or Secondary
Distribution of Securities" and "said Securities," respectively; the terms
"Trade name of the company, financial conditions of the Corporate Group
(meaning the group consisting of the company and other persons (limited to
companies or other organizations specified by a Cabinet Office Ordinance)
who satisfies the requirements specified by a Cabinet Office Ordinance as
those for being regarded as having a close relationship with the company,
including the requirement that the company holds the majority of voting
rights of the person who is a company; the same shall apply hereinafter) to
which the company belongs and of the company, other important matters
concerning the company's business" in item (i) of said paragraph shall be
deemed to be replaced with "Financial conditions of asset investment or other
similar businesses conducted by the company, other important matters
concerning the company's assets"; the term "a Public Offering or Secondary
Distribution of Securities" in paragraph (2) shall be deemed to be replaced
with "a Public Offering or Secondary Distribution of Regulated Securities";
the term "Securities falling under any of the categories" in item (i) of said
paragraph shall be deemed to be replaced with "Regulated Securities falling
under any of the categories of Securities"; the term "Public Offering or
Secondary Distribution of Securities" in item (i) of said paragraph shall be
deemed to be replaced with "Public Offering or Secondary Distribution of
Regulated Securities"; the term "the main clause of Article 24(1)," "Article
24-4-7(1) or (2)," "the matters set forth in Article 24-4-7(1)" and "the matters
set forth in Article 24-5(1)" in item (iii) of said paragraph shall be deemed to
be replaced with "the main clause of Article 24(1) as applied mutatis
mutandis pursuant to Article 24(5)," "Article 24-4-7(1) or (2) as applied
mutatis mutandis pursuant to Article 24-4-7(3)," "the matters set forth in
Article 24-4-7(1) as applied mutatis mutandis pursuant to Article 24-4-7(3)"
and "the matters set forth in Article 24-5(1) as applied mutatis mutandis
pursuant to Article 24-5(3) "; and any other necessary technical replacement

of terms shall be specified by a Cabinet Order.
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6 H—HORHFIZIL, ERZFOMOEFR TAL IIREERED DO LEND
HE DL L THENSTEDD LOEIRM LR TIXR BN,

(6) The articles of incorporation or other documents that are specified by a
Cabinet Office Ordinance as necessary and appropriate for the public interest
or protection of investors shall be attached to a statement set forth in

paragraph (1).

FoRk (RHEEHOG L OAFRE SIS FTE~O#RH)
Article 6 (Submission of Statement and Other Related Documents to Financial
Instruments Exchange, etc.)
R DK\ 2 A MEESR DFATE L, BURE —HIE T HOBREIZ L 58
MaLlze i, B, MMEFE - HAOENHOBEIZL2BEEHDOE L&
MEAFITEIT H2FITHRE L2 TR 50,
The Issuer of Securities set forth in the following items shall submit a copy of
the statement set forth in paragraph (1) of the preceding Article and of other
documents required under paragraph (6) of the preceding Article to the entity
specified in the respective items without delay after the Issuer makes
notification under Article 4(1) or (2):
— ARSI ES SN TV D EMEES Y% ARl L B AT
(1) Securities listed in a Financial Instruments Exchange: the Financial
Instruments Exchange; and

VBRI AT ST A A MEERICET 5 b0 L L TEE TED D ANRES
B COE D 2 78 mT 4 il pE b B s | 2E W

(ii) Securities specified by a Cabinet Order as those of which the state of
distribution can be regarded as being equivalent to Securities referred to in
the preceding item: the Authorized Financial Instruments Firms

Association specified by the Cabinet Order.

Ltk  GIERHEFOBIEREL)
Article 7 (Voluntary Submission of Amendment)
FENGRHE-HXIHE _HOBREIC Lm0 BUBRYEBENZDO N 24T 5
TLELERDARNIIBNT, FBHEHE -HERFEARNHEHOBEIC XL 2B HEBHICTHT
NEHERFHOLHEZOMAR XITREEREOT-OLEBEHONEZFTIET D
VEPSHLHDOE L THENST TEDLIFENH D & XX, BHE (SO %E
. T2t LFRLC, ) 13, FTEBEEFBZ2NEREREICRERE L2TNIERS
RV, INHOFEBPRVEGEICEBWT, BHESYEELEFEED S HICFTIEL X%
BT H0b00HLLEROTLEEL, FkET S,

When there occurs any change in the important matters to be stated in a
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statement set forth in Article 5(1) or in other documents required under Article
5(6), or there occurs any other circumstance specified by a Cabinet Office
Ordinance as that which requires amendment of said statement or said other
documents for the public interest or protection of investors, during the period on
or after the day on which the notification was made under Article 4(1) or (2) but
before the day on which the notification is to take effect, the person making the
notification (or after the company is established by issuance of the Securities for
which the notification was made, the company; the same shall apply
hereinafter) shall submit an amendment to the Prime Minister. This shall also
apply to cases where despite the lack of said change or circumstance, the person
making the notification finds that the statement or any of said other documents
should be amended.

ENGE (o h3E4ER)

Article 8 (Effective Date of Notification)

1 FHNEE -HIHE _HOBREICL2miE, NEBRERENHHLELFHE —HD
BEICL2miEE (AEZEZLFCHAET 2 FHOTCHENRZWEAITIE, 4%F
HIZHRDATRDOBEIC L 2T EEHEF, REIZBWTRL, ) 2B LZEND
+HHERB\BLIZBIZ, Z0 N EET D,

(1) The notification made under Article 4(1) or (2) shall come into effect on the
day on which fifteen days have elapsed from the day on which the Prime
Minister accepted the statement submitted under Article 5(1) (or, if the
matters referred to in the proviso to Article 5(1) are not stated in the
statement, the amendment submitted under the preceding Article in relation
to said matters; hereinafter the same shall apply in the following paragraph).

2 ATHOHMNICHIROHEIC L 2T ERHEECRE N HOZHEICE T S FHE
OHEDEHIZ DN TIX, NEBRBERENSAZNWEZZHLZBIC, FHEF -HOD
HEICL2mMHEFEOZH IO LD L BT,

(2) With regard to the application of the preceding paragraph in cases where the
amendment is submitted under the preceding Article within the period set
forth in the preceding paragraph, it shall be deemed that the statement set
forth in Article 5(1) has been accepted by the Prime Minister on the day on
which the Prime Minister accepts the amendment.

3 WHKHKREIZ, FEEFE -—HEAOEREE L ITEIEROBREIC X 2 mHER
DNBENANRIIKEZGIZHMB I NS ERDLZGAH TS EmHEHOBHFITED
BIRE —HE 5 /T 5 FHICE T S E OIS ARIEBICRERE S TY
5ERODGEITEB TR, ZEHFICK L, F—HIHET D W72 72
WHIIZHE L, IEEMNEFE —HE LIIE —HOBEIC L DBHA, BEbHIT
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HLLKIEE-HIIHET M EZZBELI-AOERIC, 200 E4ETHEL
BT HZENTED, ZOHHICBNWT, RKE -HEHXTHE _HOBEILLD
JattiE, MWW ZBE LS AICd > T oM A&l L7z B,
BEEME LEEGAEICh D TUIELICE L XYUYEBRIC, 20 1E2ET 5,

(3) When the Prime Minister believes that the statement set forth in Article 5(1)
and other documents set forth in Article 5(6) or the preceding Article are
easily understandable to the public or finds that information on the matters
listed in Article 5(1)(ii) pertaining to the person who submitted the statement
and the other documents has been widely available to the public, he/she may
designate a period for the person shorter than that referred to in paragraph
(1) or give the person a notice that the notification made under Article 4(1) or
(2) will come into effect immediately or on the day following the day on which
he/she accepts the statement referred to in paragraph (1). In this case, the
notification made under Article 4(1) or (2) shall come into effect on the day on
which the shorter period has elapsed in cases where the shorter period is
designated, or shall come into effect immediately or on said following day in
cases where said notice is given.

4 H_HOBEZ., AIEOREIC L DM OBEN LSBT HOWTHEMNT D,

(4) The provision of paragraph (2) shall apply mutatis mutandis to cases where

a shorter period is designated under the preceding paragraph.

Fheg EARNMEFICL DT ERHEEORHMS)

Article 9 (Order to Submit Amendment by Reason of Deficiencies in Formalities,

etc.)

1 WEBHEKXKEZ, FAFE-HEAOHEANEE LIEEEROBEICL 2 mEE
BN LEORHERH Y, IFZOFHICH WM T NS HEERFHO LD A 157
ThdeL@EOLLE L, BHEFICHL, FTERHEOREAMT LI ENTE D,
ZOBEICBWTL, ITEFRE CERLFEERENTNS) B =RFE-HD
REICLD2BERBBRDOZD DFHOXZIThrLET, MEZITORTNIETRSE
AN

(1) When the Prime Minister finds any deficiencies in formalities in the
statement set forth in Article 5(1) and other documents set forth in Article
5(6) or Article 7, or finds insufficiency of the statements on important matters
to be stated therein, he/she may order the person submitting them to submit
an amendment. In this case, a hearing shall be held irrespective of the
categories of procedures for hearing statements of opinion under Article 13(1)
of the Administrative Procedure Act (Act No. 88 of 1993).

2 RIHEOHEICL DGR HOTHEITHE W TR, BUSE—HXIXE HOH
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FEWZ L DmHEIE. ATEROBEIZ LD 6T, WHEKREKENIEE T 2 I 2 ik
L7zHIZ, 2O N E4T 5,

(2) In cases where the disposition under the preceding paragraph is given, the
notification made under Article 4(1) or (2) shall come into effect on the day on
which the period designated by the Prime Minister has elapsed,
notwithstanding the preceding Article.

3 HIGHE _HMNLHENEE COMEIX, ATEOGEEICOWVWTHERT S,

(3) The provisions of paragraphs (2) to (4) of the preceding Article shall apply
mutatis mutandis to the case referred to in the preceding paragraph.

4 BHOBEIZ X DL5E, BENURE -HXIHE HOBEIC XD EHALD
NNEETHZEEROERURKIT, §62 R TERN, 2L, £DOHUK
WHEEEROHBICL VB INARTERMHEICOWTIE, ZORD TRV,

(4) The disposition under paragraph (1) may not be given on or after the day on
which the notification made under Article 4(1) or (2) comes into effect;
provided, however, that this shall not apply to the amendment submitted
under Article 7 on or after that day.

B (RBREBFICLDFTERHEFORHMS &KOR ) O 1k ma)
Article 10 (Order to Submit Amendment by Reason of Fake Statement, etc. and
Order for Suspension of the Effect of the Notification)

1 WEBRBERXEZ, AMiEREEEZED S BICHEHERFHIZOWTEMBOLE D, H
D, TR T _REEERFRE LIITRMEECSERVWEDICHEREAEER
FEOGLELARITTWNDLZEEZRALLEEZIE, WO TEH, EHFICx L, 5TIE
i EOCRMZML, VENDHD LB O DL & EIE, FNUEKE -HXIE _HOM
FEIWLLDRHDOHTIOEILEEZGT HENTESL, ZOLEICEBNTE, THT
BIEE T+ =ZRE—HOBEICIDERABR DO DFHEDXK/FITH1DET, I
M a2AT 2T IR 5720,

(1) When the Prime Minister finds that a Securities Registration Statement
contains any fake statement on important matters, or lacks a statement on
important matters that should be stated or on a material fact that is
necessary for avoiding misunderstanding, he/she may at any time order the
person submitting the Securities Registration Statement to submit an
amendment and may, when he/she finds it necessary, order the suspension of
the effect of the notification made under Article 4(1) or (2). In this case, a
hearing shall be held irrespective of the categories of procedures for hearing
statements of opinion under Article 13(1) of the Administrative Procedure Act.

2 HIZRH HRKROE _HOBEIX, FHERE —HIHE HOBEIZ L D E R
EONNEETHZ L e HANCHTHOHEIC L AT ERHEORMME N H
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(2) The provisions of paragraphs (2) and (3) of the preceding Article shall apply
mutatis mutandis to cases where an order to submit the amendment is given
under the preceding paragraph before the notification made under Article 4(1)
or (2) comes into effect.

3 FHHOBEIZLAEILLGENHOTEHAEICTBWT, RBEOBEIZL SETIERE
HENRE S, B2, WHBRHERKEN I ZEY RO & i3, NEBREER
FiX, FAEOBEICL2EIEMSEZMERT L LD LT 5,

(3) In cases where an order for suspension is given under paragraph (1), when
an amendment is submitted as required under said paragraph and the Prime
Minister finds the amendment as being appropriate, he/she shall cancel the

order for suspension under said paragraph.

FBr—4%  (EBEHO DD AMEESE HE O % —FN OO ) o5 1k 5%)

Article 11 (Suspension of the Effect of the Notifications Made Within One Year
from the Submission of Securities Registration Statement
Containing Fake Statement)

1 WEBRBEREZ, AMiEREEEZED S BICEHERFHIZOWTREBOLE, H
HEEICEBNT, AR NIIHREEREOCT-OVLENOWEY THDH ERDDH & XT,
BHEAMAERBEHEXTEOBRHEN ZNLZRE LB 2L —FELUNIZRET S
BHRE —HICHET 2MEFR LITHE P =50 =58 —HITRET 2 RITH
BELAELLEFE P =2X0NE-HIZRET 2B ITRBEMEEICOWT, il
FlIzxt L, A IR EEREOTZOMY LB O oL HM., ZoRE O HE
LI BITRERES L ITYEZBITREREBMEH IR D BITRE DR ) D1
EzmU, MEENEE—H B+ =2£00FE-HIBWTHERT 25625
o, ) WWHETLAHMAZIERETHZ N TEDH, ZOLAICEBNTIE., TTEFR
EE+ =RFE -HOREILL2BERBMBDOTE DD FHO X FITr0b 6T, TEH
ZATORITNIE R 6720,

(1) In cases where a Securities Registration Statement contains any fake
statements on important matters, when the Prime Minister finds it necessary
and appropriate for the public interest or protection of investors, he/she may,
with regard to said Securities Registration Statement, or other statements
submitted under Article 5(1), Shelf Registration Statements submitted under
Article 23-3(1) or Shelf Registration Supplements submitted under Article
23-8(1) by the person who submitted said Securities Registration Statement
during the period within one year from the day when the person submitted
said Securities Registration Statement, order the suspension of effect of the

notification or of the Shelf Registration pertaining to the Shelf Registration
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Statement or the Shelf Registration Supplements, or extend the period
stipulated in Article 8(1) (including the cases where it is applied mutatis
mutandis pursuant to Article 23-5(1)), for the period that he/she considers
appropriate for the public interest or protection of investors. In this case, a
hearing shall be held irrespective of the categories of procedures for hearing
statements of opinion under Article 13(1) of the Administrative Procedure Act.

2 RAIEOBEICLD2LnRNHOHEICE N T, NERIREIX, FEOLHKIC
DEFHEEXITAMGFHE —HOBEIL L VBEHINTERHEONENEY Th
V. o, BEBHENRFITE CTh 2 AMIES 2 HEXFTEE LICX Y s s
XIZFR VT THLRR IR EFEREOTZO LN RN ERD L E XX, AIED
BREIZ L DL MRS HZENTE D,

(2) In cases where a disposition is made under the preceding paragraph, the
Prime Minister may cancel the disposition if he/she finds that the content of
an amendment submitted under Article 7 or paragraph (1) of the preceding
Article in relation to the fake statement referred to in the preceding
paragraph is appropriate and that even if acquisition or sale of Securities
issued by the person having submitted the Securities Registration Statement
through Public Offering or Secondary Distribution is allowed, it would not

hinder the public interest or protection of investors.

BTt & GIERMEOBELO&BMMEMIS]ITE~DORH)
Article 12 (Submission of Amendment to Financial Instruments Exchange, etc.)
EARZOBEIZ, FLE, BLAEE -HXYIFE+RFE -HOBEIZT LIV ETIERMY
ENRREHSINTEGEICOVWTHERNT S,
The provision of Article 6 shall apply mutatis mutandis to cases where an
amendment is submitted under Article 7, Article 9(1) or Article 10(1).

Fr=4% (HAmAFBOMRLCEHBLED H 5 A i i EF OMHEEIER)
Article 13 (Preparation of Prospectus and Prohibition of Use of Prospectus, etc.
Containing Fake Statement)

1 ZoOHFEFTRH L GENRE -HENSICET 2 MREFOTHL Z2R< b
D& L., AR R E FEUGA MRES: — 8RS (AMREZHROEH LIC#ET 5D
DERL, ) &L, UFZOLRFRICHE+HSEE HNLFENEE TROEAN
HIZBWTH L, ) (2o &HMARE — TR LI “HAROBUE O 2 % 1
DAMAESR DOFITE L, BEEETTH LICEL, BAZFLER LR
OBV, BARPIThATWLHE (FAEE—HE S5/ ICHET 2 RMTH
NTWAEEAEZN), UFZOEIZBWTHLUL, ) BT 2 AMiEROEHL (£
DO MEEDORFEN —BHRMB THL LOZDOMNENST TED L LDOERL, )
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FITEIZOWTH, FAEET D,

(1) With regard to Securities of which Public Offering or Secondary Distribution
(excluding Secondary Distribution of Securities specified in Article 4(1)@Gv),
but including General Solicitation for Securities Acquired by Qualified
Institutional Investor (excluding those falling under the category of Secondary
Distribution of Securities); hereinafter the same shall apply in this Article
and paragraphs (2) to (4) and paragraph (6) of Article 15) shall be subject to
the main clause of Article 4(1) or the main clause of Article 4(2), the Issuer of
such Securities shall prepare a Prospectus for the Public Offering or
Secondary Distribution. The same shall apply to an Issuer of Securities of
which the Secondary Distribution (excluding that of which the total
distribution price is less than 100 million yen or that falling under the
categories specified by a Cabinet Office Ordinance) falls under the Case
Where Disclosures Have Been Made (meaning the Case Where Disclosures
Have Been Made as referred to in Article 4(1)(ii)(a); the same shall apply
hereinafter in this Chapter) (such Securities are hereinafter referred to as
"Already Disclosed Securities" in this Chapter).

2 AHOHBmEFIL, KO FIZHBIT 256 0OXKSITINL, A FICEDLF
HIZEHT IR EZTLW L 20 nNE R blewn, 220, - 5ICEB T L2560 i
REBEIZOVWTE, FHEF-HELELEOBREICL VY RIEE —F50 5 BRITME
ZOMONENSTTEDHEFH (ULTZOHEEOE +EFERLEICE W T 31T
it L \WVWH, ) ZREM LAV THALFHE HAXOHEIZ LD EHEZ DY
L7 aicid, SR ITMEELLZHT L L2E LR,

(2) In the Prospectus required under the preceding paragraph, according to the
categories specified in the following items, the matters specified in the
respective items shall be stated; provided, however, that in cases where the
statement required under the main clause of Article 5(1) has been submitted
without stating the Issue Price or other matters so specified by a Cabinet
Office Ordinance among the matters required to be stated under item Article
5(1)3) (hereinafter referred to as "Issue Price, etc." in this paragraph and
Article 15(5)) under the proviso to Article 5(1), Issue Price, etc. shall not be
required to be stated in the Prospectus, if it falls under the category specified
in item (i) below:

— FBTIEE HAXOBRECLVZMH LT ERbR0EE ROA XL
2T 2 B MFES O KIS U, Mg T el E» 5 HEIH
(1) in cases where delivery of the Prospectus is required under the main clause

of Article 15(2): according to the categories of Securities specified in the
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following (a) and (b), the matters specified in the following (a) or (b):
A FOFEETFRHE LICOEHEHERE —HAIL ULE AL O E O H
2T D AMEES  KICHET 5 FIH
(a) Securities of which Public Offering or Secondary Distribution is subject
to the main clause of Article 4(1) or the main clause of Article 4(2): the
following matters:
(1) HEEE -HASZFICHITL2FEHD I b, FEHFOREHW D THE
BB ERIEFTLOL L THEBNS TEDD LD
1. among the matters listed in the items of Article 5(1), the matters
specified by a Cabinet Office Ordinance as those that may have an
extremely material influence on investors' Investment Decisions; and
(2) BLRFE-HEZIHT L2 FHIUADOFHTHL O THEIFTTED D
H D
2. among the matters listed in the items of Article 5(1), the matters so
specified by a Cabinet Office Ordinance.
7 BRICB/ R S AMRES  KICHET 5 FIH
(b) Already Disclosed Securities: the following matters:
(1) A (1) IcH/ITLHFH
1. the matters listed in (a)(i) above; and
(2) BLRFB-HEZIHT 2 FHIUADOFHTHL O THEIFTTED D
H D
2. among the matters listed in the items of Article 5(1), the matters so
specified by a Cabinet Office Ordinance.
OB TREE CHOBEICL VR LT NER D RWGESE RO A XTe iz
15 5 HAMGESR DX UL Mi%A T iZED 5 FHIH
(ii) in cases where delivery of the Prospectus is required under Article 15(3):
according to the categories of Securities specified in the following (a) and
(b), the matters specified in the following (a) or (b):
A FOFEETFRE LICOEHEEERE —HAL ULE AL O E O H
2T D AMEES  KIZHET 5 FIH
(a) Securities of which Public Offering or Secondary Distribution is subject
to the main clause of Article 4(1) or the main clause of Article 4(2): the
following matters:
(1) HFERFE-HEFIHBITL2FHDOI b, REFOREHIMICHE T
BERETHOLLTHENTTEDDHD
1. among the matters listed in the items of Article 5(1), the matters
specified by a Cabinet Office Ordinance as those that may have an

extremely material influence on investors' Investment Decisions; and
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(2) BLRFE-HEZICHT L2 FHIUADOFHTHL O THEIFTTED D
H D
2. among the matters not listed in the items of Article 5(1), the matters so
specified by a Cabinet Office Ordinance.
o BRI R S e AlGEESR  RICHE T 2FEH
(b) Already Disclosed Securities: the following matters:
(1) A (1) IcH/ITLHFH
1. the matters listed in (a)(i) above; and
(2) BLRFB-HEZIHT L2 FHIUADOFHTHL O THEIFSTTED D
H D
2. among the matters not listed in the items of Article 5(1), the matters so
specified by a Cabinet Office Ordinance.
= BHHEEFENEALOREICI VARG LeTERoWnWEE HELOHM
BN X DRTIE|HEFICREHE Lo FHEH
(iii) in cases where delivery of the Prospectus is required under the main
clause of Article 15(4): the matters stated in the amendment submitted
under Article 7.

3 HHEFE -FROE _FICBITFI2HA0EmAETHLO T, HHSKFEMNE (F%
FHHICBWTENT G640, UTHRLU, ) OofEDOEM %~ =T 2EHHE
AR LEBEPER T RE DO XIIFRSFHENIES 5 ICHT 2T X TOEMEL T
TEPMERT REBLCHRR SN AMIER IR DL bDIC>WNWTIE, 2REHLZ S
MIREFLAEHMLZLGEICE, AFE-HE _SICHBT2FHORZ#HEZ LIE D
D ERHIRT,

(3) With regard to a Prospectus that falls under the category specified in item
(1) or (i1) of the preceding paragraph, when the person required to prepare it
has submitted a notification to which Article 5(4) (including the cases where it
is applied mutatis mutandis pursuant to Article 5(5); the same shall apply
hereinafter) is applied or if the person required to prepare it for Already
Disclosed Securities satisfies all of the requirements specified in the items of
Article 5(4), if the person states in the Prospectus to the effect that reference
should be made to the Reference Documents, the Prospectus shall be deemed
to contain descriptions on the matters listed in Article 5(1)(i).

4 MMAS FENUARE A L <I3HE A O EOHE M & 5% 1 2 A Gk 5
SOZBEICB R SN A MGEHFOZEE TR L7012, BHBOGLELH Y | X
ERHTREARORHMBXR T TV LE—HOAmALEFELLEH LTI 520,

(4) No person shall use a Prospectus referred to in paragraph (1) which contains
any fake statement or lacks any statement that should be stated, for the

purpose of Public Offering or Secondary Distribution of Securities that is
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subject to the main clause of Article 4(1) or the main clause of Article 4(2) or
Already Disclosed Securities.

5 fTA®., BISEE —HAIE L <38 AL OBEDwE M z 21T 2 A Afi iE %
MATBEICBA/R SNV B MFESR O BEE IR L O OIZE —HO Him AFELS D
XE, KE, BEZOMOER (B (BErah. BKe 2o A
DHRICEISDTERFET 2 ENTERVWIFANTELN SR THO T, E TR
BRI L2EROUEOHIZEEN2 LD E WS, LTHL, ) 2L 2 TERIN
THAICEBNTIX, TOEBMMLERICHLEINTEHERONEEZRRLIELOEZE
o, BEHERITBWTRHLU, ) 28T 2581013, BRORRIIBMEZ AL
SELERZE L TR LRV,

(5) When documents other than the Prospectus referred to in paragraph (1),
drawings, sound or other materials (in cases where they are prepared as
Electromagnetic Record (a record made by an electronic form, a magnetic
form, or any other form not recognizable to human perception, which is used
in information processing by computers; the same shall apply hereinafter),
including anything which indicates the information contained in the
Electromagnetic Records; the same shall apply in Article 17) are used for the
purpose of Public Offering or Secondary Distribution of Securities that is
subject to the main clause of Article 4(1) or the main clause of Article 4(2) or
Already Disclosed Securities, no false indication or misleading indication
shall be made.

FHIUSE  HIBR
Article 14 Deleted

FrHE (Ua oz HhE AR OAMGESR O BRSIEE L &K O H i 7L E 02 H)
Article 15 (Prohibition of Transaction of Securities for Which Notification has
Not Yet Come into Effect, and Delivery of Prospectus)

1 BAITH., AiRERoRHE Lae+ 238, gl AN GEHE B E IS A &k 7% —
REEE (B RPITON TV D HAICEIT 2 AMAERICHRL b OER<, ) ITEEL.
FREANESZONWTANETI>ZB LG, UTZOEIBWTHLE, ) . &
BRI D | EE . BRERE R ST emrEg S EE T, TOEE TR LIC
DEFEMGERE —HAL ILE “HAL OB EOEM 2 5% 2 FMEAEFHRIZ DN T
T, TNOOBREBEICEA2EBHERNZEOM N EZELTCTHWDLIOTRITNIEL, ZnE5HE
XiFmEH LIC X BdG S E, TR0 T TR 67220,

(1) With regard to Securities of which Public Offering or Secondary Distribution
is subject to the main clause of Article 4(1) or the main clause of Article 4(2),

its Issuer, a person who engages in Secondary Distribution of Securities, an
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Underwriter (including a person who, with regard to a General Solicitation for

Securities Acquired by Qualified Institutional Investor (excluding in the Case

Where Disclosures Have Been Made with regard to the Securities for which

the general solicitation is made), carries out any of the acts specified in the

items of Article 2(6); hereinafter the same shall apply in this Chapter), a

Financial Instruments Business Operator, a Registered Financial Institution,

or a Financial Instruments Intermediary Service Provider shall not have

another person acquire such Securities or sell such Securities to another
person through Public Offering or Secondary Distribution unless the
notification made under Article 4(1) or (2) comes into effect.

2 FATE. AMEEHOTRE L AT 5F. Sl A, G ol EE . BEke pk
B S U3 4B il P o PR AT ZE A IR, AT OO A RIE 2R SR BRI B R S 7o A A RIE SR & B AR
T LIC K VSIS, TRV T 251X, B+ =58 _HE I
EDLHFRBEIWCHETOINF LR LB AETEL H O 2 U IR LR
NERBRW, L, WICHBIT 25813, ZORY TR,

(2) In cases where the Issuer, a person who engages in Secondary Distribution
of Securities, an Underwriter, a Financial Instruments Business Operator, a
Registered Financial Institution, or a Financial Instruments Intermediary
Service Provider has another person acquire Securities referred to in the
preceding paragraph or Already Disclosed Securities, or sells such Securities
to another person, through Public Offering or Secondary Distribution, they
shall deliver the Prospectus containing the matters specified in Article
13(2)(i) to the other person in advance of, or at the same time as, having the
Securities acquired or selling the Securities; provided, however, that this
shall not apply to the following cases:

— BEAAEERERICEG ST, XILER T 256 YA MRES & 55 X
FEH LI K VIS S, IZB 0 (HT 2R & T YL SR ER ) M4 B
MAEORMOFERN O ST GEZRL, )

(1) cases where such Securities are acquired by or sold to a Qualified
Institutional Investor (excluding cases where the Qualified Institutional
Investor requests the Prospectus by the time when such Securities are
acquired or sold through Public Offering or Secondary Distribution); or

ZOYEERAEORMEZ T RN LIZONWTHE LERICEIT 52HFICYEA
i FIE A 2 BuAG S, BV 1T 256 CHEAMRES 2 558 TR LItk
WA S8 3352 0 AT 2R E TISH AR LB 0 b Y% H i L E O T O
Kool HEERS, )

(i1) cases where such Securities are acquired by or sold to a person who has

consented not to receive the Prospectus (excluding cases where the
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consenting person requests the Prospectus by the time when such Securities

are acquired or sold through Public Offering or Secondary Distribution), if:

A4 YEAMAES LR — O8N ETAE T 5%

(a) the consenting person already holds the same Securities; or

2 ZORBEPBICYZARATORZMEZZ T, IR Z 22T 5 LA
AENDHE

(b) a person living together with the consenting person has already received
the Prospectus or is certainly expected to receive the Prospectus.

3 FATEH. AMEREHOEE L AT 5F. sl A, G ol EE . Bike pk
B ST @ips i PR 813, B —HOAMAES (BB TEDDLHDIZRD, LLT
COHIZBWTH U, ) XIXBEICBHR SN A MRESA 2 58 F2H LIc Xk » i
fFEE, IRV TTL2H58ICBNT, ZORBGEE, TRV TIT LR E TIZ
FHEAPOE+ =FRE_HE _SICEOLIFHICEH T I2NALRH LB AE
DRFDOFERDH O L EITIE, BEHiZ, YZHWAEZEZRMF LTI 6%
[

(3) In cases where the Issuer, a person who engages in Secondary Distribution
of Securities, an Underwriter, a Financial Instruments Business Operator, a
Registered Financial Institution, or a Financial Instruments Intermediary
Service Provider has another person acquire Securities referred to in
paragraph (1) (limited to those so specified by a Cabinet Order; hereinafter
the same shall apply in this paragraph) or Already Disclosed Securities, or
sells such Securities to another person, through Public Offering or Secondary
Distribution, if the other person requests the Prospectus stating the matters
specified in Article 13(2)(i1) by the time when such Securities are acquired or
sold through Public Offering or Secondary Distribution, they shall deliver the
Prospectus to the other person immediately.

4 BATHE. AMGEFORIE L2 T 2%, 5l AN, @@pEmig EH . Bike ik
B 314 il 7 it A g %% B — IO A ARRE SR & 24 T 7e H LIC L0 G S
XX 0TS 55 ivob\’C MHEAMAETRITR DB RLERE —HALOBHEIC
owf%txwﬁm;iéJEEmi#%Méﬂt&% (T, AR HE
ZFICEDDLFHICEAT AR ERLM L BmAEZH 50 U L FRIKFIZ R
LARTEReR0, 2L, B HAFICHIT25681E. Z0ORD Thu,

(4) In cases where the Issuer, a person who engages in Secondary Distribution
of Securities, an Underwriter, a Financial Instruments Business Operator, a
Registered Financial Institution, or a Financial Instruments Intermediary
Service Provider has another person acquire Securities referred to in
paragraph (1) or Already Disclosed Securities, or sells such Securities to

another person, through Public Offering or Secondary Distribution, if an
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amendment has been submitted with regard to the statement submitted for
the Securities under the main clause of Article 5(1), they shall deliver the
Prospectus stating the matters specified in Article 13(2)(iii) to the other
person in advance of, or at the same time as, having the Securities acquired or
selling the Securities; provided, however, that this shall not apply in the cases
specified in the items of paragraph (2).

5 B =F£FE _HILLELEOHEBICIVBITMESEZLHE L2V TRMLEE
HOHfmAECEITMBEFELZALT2EROAEXOTE (NENSTTEDL SO
RS, ) DRE I, o, HEARDO FIEICEI D YEBITMEENAERIN
AT, ATEATOREIL, WH LR,

(5) The main clause of the preceding paragraph shall not apply to cases where a
Prospectus delivered under paragraph (2) states no Issue Price, etc. as
permitted by the proviso to Article 13(2) but states to the effect that the Issue
Price, etc. will be announced separately and specifies the method of
announcement of the Issue Price, etc. (limited to those specified by a Cabinet
Office Ordinance), and the Issue Price, etc. is actually announced by said
method.

6 H_HMNOATHE COHEIL, B —HIZHET 2 AMEESR D4 LT H LI
BRLTZORHZIG S22 LD TERPOTEBEICBIT 22 0KE (G _+
P —HE — S R OE _BICEIT2bDICEET 20052k, ) &, YiksE
EXFRH LITR L2 ENRE —HUIE “HOREIZ LM B Z O/ 24T
AP =1 (B+ERE-HEITE T+ —FE-HOBEIZLDFELMETRNH O
BEliE, YEELEMORHOIENLZDOMERNH O H E TOHMEIL, BEA
L72Vy, ) #3256 HFE TORICEW T, ZHEIEFHEH LICE B 220w T
. XEFRIVMTLHEICOWTHEMT S,

(6) The provisions of paragraph (2) to the preceding paragraph shall apply
mutatis mutandis to cases where the remainder of the Securities referred to
in paragraph (1) that is not acquired by any person through Public Offering or
Secondary Distribution (excluding Securities that fall under any of the
categories specified in Article 24(1)(i) and (ii)) is acquired by, or sold to,
someone not through Public Offering or Secondary Distribution within three
months (excluding, where an order for suspension has been given under
Article 10(1) or Article 11(1), the period from the day when the order was
given to the day when the order was canceled) from the day when the
notification made under Article 4(1) or (2) for the Public Offering or

Secondary Distribution came into effect.

FrAREK GERATAAE OWE RS
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Article 16 (Liability for Damages for Violating Article 15)

RIS OBUEICER L CAHMGES 2 B S 7281, T E G L7a#ioxh LY
ERATAIZK Y AL THELZRET 2 H2ICET 5,

A person who has another person acquire Securities in violation of the
preceding Article shall be held liable to compensate damage arisen from the

violation and sustained by the person who acquires the Securities.

Btk (BRE#H0HLAmRRAEFIFZMEMN LE OMERT)
Article 17 (Liability for Damages of Person Who Uses Prospectus Containing
Fake Statement, etc.)

FISRE —AARTE LIEE “HAXOBRE DM % 5T 5 FM&E s TR B
IRENTZHMRESRDOFEE T LIcH>WT, BEEARAFEHICOWTEBAORELH
D, HLLITRHIANESHEERFEE LITHEMEELSERVWEDICHLERFE
DFEEBRIT TWDLEHEF =5E—HO A LE SUIEBERFEHIZ O W THER DO ER
HLLSITBRBEETDEOREKRRDHY, HLIIFBMEEL S ERVWEDICHE
REREORRFVPRITTOWDLERZMHEH L CAMGESZ BUG SE72F %, stfln ks
ThHO, HLLIERTTWDLZENEFRRVPEBTHY, HLIITRMBEET DL X
IRFRTHY, BHLIIERAVBKRITTNDE I EEML RNV THYA ML %2 s
LEEDRZTEBELHET L2E5DIET D, 2L, BEOBEDITET REEHD,
FRENEGTHY, HLIERITFTTWDEZENEFRABVEBTHY ., L ILiEM
EETLELOBRETRTHLZLEMBET, o, MEREEZHONTZICL2L2DH
THDHZENTERNDILZEAEZFMFI LI EiE, ZDORYD TR,

With regard to a Public Offering or Secondary Distribution of Securities that
is subject to the main clause of Article 4(1) or the main clause of Article 4(2) or
Already Disclosed Securities, a person who has another person acquire the
Securities using a Prospectus referred to in Article 13(1) that contains any fake
statement on important matters or lacks a statement on important matters that
should be stated or on a material fact that is necessary for avoiding
misunderstanding, or a material that contains any false indication or
misleading indication on important matters or lacks indication on a material
fact that is necessary for avoiding misunderstanding, shall be held liable to
compensate damage sustained by the other person who acquires the Securities
without knowing of the existence of such fake statement, lack of such
statement, the existence of such false indication or misleading indication or lack
of such indication; provided, however, that this shall not apply to the cases
where the person liable for such damage proves that he/she did not know of, and
was not able to know of even with reasonable care, the existence of such fake
statement, lack of such statement, the existence of such false indication or
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misleading indication or lack of such indication.

g

TNE (EBEERO D D | HEOEH# %O RBEEE)

Article 18 (Liability for Damages of Person Who Submits Securities Registration

1

Statement Containing Fake Statement, etc.)

AMFEREHED S Bz, BERFEICOWTEBORELAH VY . Tit#HT
SHERFHEA LI FBRMBEZELSERVWEOICHEREERFEEORLEN KT
TWa &k, YAMREFmbtEFEORMBE T, YZAMAESR 2 YL L T 50
HLICI C TR LZFICR L, HEREORDICET S, 22 L. kA MEE
FEBGLEEDNZORGOHALOBRELREBEBTHY, IIRIFTNLHZ &
EHOTWZE ZE, ZORD ThRYY,

(1) If a Securities Registration Statement contains any fake statement on

2

(2

E8

important matters or lacks a statement on important matters that should be
stated or is on a material fact that 1is necessary for avoiding
misunderstanding, the person who submitted the Securities Registration
Statement shall be held liable to compensate damage sustained by a person
who acquires the Securities through Public Offering or Secondary
Distribution; provided, however, that this shall not apply to cases where the
person who acquired the Securities knew of the existence of such fake
statement or lack of such statement at the time of making an offer to acquire
the Securities.

ATEOHEIL., BB -HOARRLED O BICEHELRFHIZOWTERBD
READH Y TR T REEELRFHE LJITRBLEEC I TRV DT NE
REBEREEOREN KT TCVEEAIZOVWTHER TS, Z0oHAICBWT, §Hi
Hy THREREHEORMEE) LH201F THmABEEZEMRLERITE L.

(BEEITRE LR L T) LdHD0E TEHEEIFRM LIS CYZBERALED
a2 Tl LaHBERADbDET D,

) The preceding paragraph shall apply mutatis mutandis to cases where a
Prospectus referred to in Article 13(1) contains any fake statement on
important matters or lacks a statement on important matters that should be
stated or on a material fact that is necessary for avoiding misunderstanding.
In this case, the terms "the person who submitted the Securities Registration
Statement" and "through the Public Offering or Secondary Distribution" in
the preceding paragraph shall be deemed to be replaced with "the Issuer who
prepared the Prospectus" and "through the Public Offering or Secondary

Distribution after receiving the Prospectus," respectively.

gk (EMREEO S D )EHE OB A % O RHE JEH)

_66_



Article 19 (Amount of Damages Payable by Person Who Submits Securities
Registration Statement Containing Fake Statement, etc.)

1 HISROBEICIVBEEORDITET NS HIL, 5 RKEH D LA il &E 2 O s
IZOWT KON DRDOEZO— 2T HEEER LR E T 5,

(1) The amount of damages to be paid under the preceding Article shall be the
amount calculated by deducting the amount specified by either of the
following items from the amount paid for acquisition of the Securities by the
person who is entitled to claim damages:

— HIGROBEICIVEERELHE R T H2RICE T 5 M5 MEE (TS M 720
XX, TOWRFIZEBIT D HEE M)

(1) market value of the Securities at the time when claiming damages under
the preceding Article (or, where no market value exists, their estimated
disposal value); or

Z HIE ORI S AMGE S 2 Ly LGBl B0\ T, & DLl

(ii) disposal value of the Securities, if the Securities have been disposed of
before the time referred to in the preceding item.

2 HIZROBEIZLIVBEEOBREDITET NEEHIL, Bk REENZ T HEOH
DT A, AMGEERHEIRRAED Y HICHEE R FHIZ OV THE
BOFLEHRH Y | TR T _REHEBRFERE LTHRMEZAE LI ER WO
VEREEREROTLEDB KT TV I TAETREEFAMEROM T
DUNDHFFIZL VAL EZERA LRIV T, 202 T —5I
DT, BHEOEDITE LR,

(2) The person liable for damages under the preceding Article, when he/she
proves that all or part of the damage sustained by the person who entitled to
claim damages was caused by any reason other than the decline in value of
the Securities that should arise from the fact that the Securities Registration
Statement or the Prospectus contains any fake statement on important
matters or lacks a statement on important matters that should be stated or on
a material fact that is necessary for avoiding misunderstanding, shall not be

liable for that all or part of the damages.

B4 (BBREOD D EMNEOEMNEFITRT D BHEGE R OR))
Article 20 (Prescription for Right to Claim Damages from the Person Who
Submits Securities Registration Statement Containing Fake
Statement, etc.)
FEHNEOBEIC L DHEE OFE KM, FERHEENAMIESEHES L ITARW
REOIBICHBERFHIZOWTREBOFLELAH Y | TG T N E HE R RIS
LIFRMEzLELSERVWEDICHERBEELRFEOLBEARIT TN L E2HDO
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RIS RERZ L OTHDL I ENTELHRNL ZFM, ZhxfTbnk X
E, WHIRT 2, MEZAMAESROFEEE L <IXEH LITR D2 HBEEE —HE L < IEH
THOBREZC LD EERETOM N EA TR XY B A EORL N B D TR
bEFEM (BHRBE-HUIB L —FKE-HOREIZLD2EIEMERNHOTZHLAI
I, HEZE MR HOTE AN EDMRREN SO HETOHMIZ. BALRY, ) |
INzfThhnwe s, £, FAkET 5,

The right to claim damages under Article 18 shall be extinguished by
prescription when the right is not exercised within three years from the time
when the person who is entitled to claim the damages comes to know, or is able
to know, that the Securities Registration Statement or the Prospectus contains
any fake statement on important matters or lacks a statement on important
matters that should be stated or on a material fact that is necessary for
avoiding misunderstanding. The same shall also apply when the right is not
exercised within seven years (excluding, where an order for suspension has been
given under Article 10(1) or Article 11(1), the period from the day when the
order was given to the day when the order was canceled) from the time when
the notification made under Article 4(1) or (2) for Public Offering or Secondary
Distribution of the Securities comes into effect or the delivery of the Prospectus

is made.

Fot—%  (BEREHOH L EEFORESEOKBEOKERME)

Article 21 (Liability for Damages of Officers of the Company Which Submits
Securities Registration Statement Containing Fake Statement and
Other Persons)

1 AMAEFREEHEO D BICEERFEHIIOWTEBAORLELAD V. Tid#H
SHELFHEA LIFBRMBEZELIERWVWIEOICHEREERFEEORLEN KT
TWD & &EE, RICHIT 2FHIT. HBREAMAES 2 5L TR H LIS T TG L
TEFEIZXH L, MEBEBTHY NIRRT TWHLZ LIV AUEEEZRET S
BOIMET D, 220, BEAMAESZ TG L7I2F 82 ORS O AL OFEFL
PEBTHY, IIRITTWDZEE2MoTWz L &iE, ZDORY TRV,

(1) When a Securities Registration Statement contains any fake statement on
important matters or lacks a statement on important matters that should be
stated or on a material fact that is necessary for avoiding misunderstanding,
persons specified in the following items shall be liable to compensate persons
who acquire the Securities through Public Offering or Secondary Distribution
for damage arising from the fake statement or lack of the required statement;
provided, however, that this shall not apply to cases where the person who

acquired the Securities knew of the existence of the fake statement or the lack
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of the required statement at the time of acquiring the Securities:

— YEAMIEHEHELRD LcSttoZzoRMoRICEIT 2%E (B,
RS H | BEEAE L BFPITEX I INLICE T EZE VO, BEAS T =50
LEEANTEERETERE, UTHL, ) XiTHESEoREN (ZoRENS
ORI S le & ZIZR D, )

(1) a person who, at the time of submission of the Securities Registration
Statement, is an Officer (meaning a director, accounting advisor, company
auditor or executive officer, or a person who can be regarded as equivalent
thereto; the same shall apply hereinafter, except in Article 163 to Article
167) of the company having submitted the Securities Registration
Statement, or an incorporator of the company (limited to cases where the
Securities Registration Statement was submitted before the establishment
of the company);

Z YR LRI AMEROTAE (ZOEDNAEAMESRZTALTND
ENOZEORM LEZTHZE2NEETHENICLY 2 E G LESGEITIE,
MK OHEFER)

(i1) the holder of the Securities for which the Secondary Distribution was
made (or, in cases where the holder had acquired the Securities from their
previous holder by entering into a contract specifying that the Securities
would be sold through Secondary Distribution, the previous holder);

= HBAMIEFREHBFCRLIBENL =50 FE -HICHET EATEIZER
WTC YRR IR FEHICOWTR#PER TH Y XIEIRITF WL D%
TR IR T TV D& LTCRENH L ARSF L X IXEAEA

(iii) the certified public accountant or the auditing firm who certified in the
audit certification provided for the Securities Registration Statement under
Article 193-2(1) that the documents for which the audit certification was
provided do not contain any fake statement or do not lack a required
statement despite the existence of the fake statement or the lack of a
required statement; and

MU YEZEELITR D AMAEFRORITE XIE S IBH T 25 00Fnne sl=
T e il L 7o 4l P ot B 5 | 26 3 S0 ek 4 il % P

(iv) the Financial Instruments Business Operator or Registered Financial
Institution that has concluded a Wholesale Underwriting Contract with the
Issuer of the Securities for which the Public Offering was made or either the
person specified in item (ii).

2 HIEOEEIIBNT, ROFZFFICHIT H2HIL., YA FICEIT 2 FEHEZIEN L

ol EiE, MEICHET DHEEOEDITME L 220,

(2) In the case referred to in the preceding paragraph, a person falling under
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any of the categories specified in the following items shall not be required to

assume the liability prescribed in said paragraph, if he/she proves the facts

listed in the respective items:

— AIEE-FXIIE _FICHTL2E REPAEBTHY NEIRT LI L%
BT O MUY RERZHWIZ DD TMALE I ENTERNDOIEZ &,

(i) a person specified in item (i) or (ii) of the preceding paragraph: the fact
that he/she did not know of, or was not able to know of even with reasonable
care, the existence of the fake statement or the lack of the required
statement;

AITEE =5 BT 58 RFOERE L7 2 S8 20 THE XL K08 72 )
DT L,

(i1) a person or firm specified in item (iii) of the preceding paragraph: the fact
that he/she did not provide such inappropriate certification intentionally or
negligently; and

= ATHEFBMNZICETHE REPERTH Y ERITFTTWLZExmbT ., »n
DUEEILF =50 ZE—HICHET 2 MBI RICET 2 FRITEK L E o LSO
I OWTIE YR EEREEZHWZICL DD LTI ENTERNLDOEZ
Lo

(iii) the business operator or institution specified in item (iv) of the preceding
paragraph: the fact that it did not know of the existence of the fake
statement or the lack of the required statement and was not able to know of
the existence of the fake statement or the lack of the required statement
despite the reasonable care that the operator or institution exercised with
respect to the part other than the part pertaining to statements on finance
and accounting provided for in Article 193-2 (1).

3 B HE -G ROHE W NCHIEE — S OBUEIR, B SKE - HO A
FEO)BICHERFHIZOWTEMBORLEAH Y | TR T X HE R FRA
LIFRRMELELLSERWEDICKLBEREERFEOLBELRIT TWLHEEICD
WTHEMNT 5, 2OHBA/ICEBNT, F—HP IFHEITZHLIZIEET) &¢HD
OIF THETEE LIS CYZ AR AEORZM 22T &, DYZAMEESR
it EEAREE LSt EHD201F TEEHWmAFELER LS &0 TZ20
el EHoDIE TZDEK] LHABTEADBDOLET D,

(3) The provisions of items (i) and (ii) of paragraph (1) and item (i) of the
preceding paragraph shall apply mutatis mutandis to cases where a
Prospectus referred to in Article 13(1) contains any fake statement on
important matters or lacks a statement on important matters that should be
stated or on a material fact that is necessary for avoiding misunderstanding.

In this case, the terms "through the Public Offering or Secondary
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Distribution," "the company having submitted the Securities Registration
Statement," "at the time of submission" and "was submitted" in paragraph (1)
shall be deemed to be replaced with "through the Public Offering or Secondary
Distribution after receiving the Prospectus," "the company having submitted

nmn

the Prospectus," "at the time of preparation" and "was prepared," respectively.

4 FEHBNSZIZEWT [ugl=K]) Lid, AMEROEEITEH LITEEL
THRERET DROEBEDONTRNDOREZ N,

(4) The term "Wholesale Underwriting Contract" as used in item (v) of
paragraph (1) means a contract concluded for a Public Offering or Secondary
Distribution of Securities and falling under either of the categories specified
in the following items:

— YBHAMEREZESE ST A2 HMNE L TEHRAMIES O IL—H%
FATHE I AEH (SRpES IR EE K OB e RE 2 k<, kEITB8 W TH
Co ) DORBT25Z E2NELETHEK

(1) a contract in which it is agreed that a party will acquire all or part of the
Securities from their Issuer or holder (excluding cases where the holder is a
Financial Instruments Business Operator or Registered Financial
Institution; the same shall apply in the following item) for the purpose of
having other persons acquire them; or

= OYEAMEESRO R XILT IO EMICINERETL2ERN VG RICED
PR A FATH NI AEPORGET 252 L 2NAE LT 5K

(i1) a contract in which it is agreed that, with regard to all or part of the
Securities, a party will acquire all of the remaining Securities which are not

acquired by any other person.

Bt —%0Z  (RRBRELEEOH L FEHORELE OBEEMT)
Article 21-2 (Liability for Damages of Person Who Submits Document
Containing Fake Statement, etc.)

1 B PREFE-EHAELS (BETROELTZRLS, ) KHITL2EH (LITFTZo
FIZBWT IFEH 2o, ) OIbHiC, HERFHIZOWTUEBOTLEHLEH Y |
XTI N EHELRFHLE LIIBRM A AL I TRV O ERHBERFE
DB RITFTTNDE T, UEBHORMHF L, YEEELFRBEOHEIZLDY
NROMEIH SN T LEICEEEE (REE+H 528/ T2FEHEZERL, )
ORMEXITEEEE (RS ICHT2EFHICRS, ) oREFZHSAEFE (B2
FUEOLE-HICHET 2BSEEL VS, ) LT HERRITHE CTH HAMGE
Fea BEXITRE LICEbRVWTERELEFICR L, BHLEE -HOBE O
WEOVREBHLAEEZEZZWREICBWT, RWAEBTHY . IR ITTWD
L (UTFZoRIZBNT NEBREEE] LWWo, ) ICXVAECEREFLRKET
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LREROICET D, 722 L. BEAMEAES %2 BS L 7238 252 O B 0 B 250 #H
EHOTWZE EE, ZORY Thu,

(1) If any of the documents specified in the items of Article 25(1) (excluding
Article 25(1)(v) and (ix)) (hereinafter referred to as the "Documents" in this
Article) contains any fake statement on important matters or lacks a
statement on important matters that should be stated or on a material fact
that is necessary for avoiding misunderstanding, the person who submitted
the document shall be held liable to compensate a person who, during the
period when the document was made available for public inspection as
required by Article 25(1), acquires the Securities issued by the person who
submitted the document (excluding the documents specified in Article
25(1)(xii)) or by the person whose Parent Company, etc. (meaning Parent
Company, etc. as defined by Article 24-7(1)) is the person having submitted
the document (limited to the documents specified in Article 25(1)(xii)) not
through Public Offering or Secondary Distribution for damage arising from
the fake statement or lack of a required statement (hereinafter collectively
referred to as a "Fake Statement, etc." in this Article), to the extent not
exceeding the amount calculated according to the same rule as provided in
Article 19(1); provided, however, that this shall not apply when the person
who acquires the Securities had known of the existence of a Fake Statement,
etc. at the time of the acquisition.

2 RHIEARXOEFAICBNT, UEBHOBEBRBEEOFEOARN I N & X1,
BEEBLHEOFEOARNINTZH (LT ZOHIZBWTIARH] &), )
AT — LN Y A RESR 2 G L. HEARK B ICR W THl & it & 2 5% i fiE 4
EFATAEIX, YEAKBA— A MY KA ML O G MEE (TS5 mEE» 7
WE X T, o HEEMEE, UTFTZOHEIZEBWTHLU, ) OVWEEN G YHEAKH
%—AMOYEAMIES O TG MEEOEHFELZ PR L2, Y% EHOEMBT
WEICLIVAELLBEORHEETHZENTE D,

(2) In the case referred to in the main clause of the preceding paragraph, when
Public Announcement of the Fake Statement, etc. is made, with regard to a
person who acquired the Securities within one year prior to the day when the
Fake Statement, etc. is announced (hereinafter referred to as the "Day of
Announcement" in this paragraph) and continues to hold the Securities at the
Day of Announcement, the amount calculated by deducting the average
market value (or, where no market value exists, their estimated disposal
value; hereinafter the same shall apply in this paragraph) during one month
after the Day of Announcement from the average market value during one

month prior to the Day of Announcement may be presumed as the amount of
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damage.

3 HIEHO BHGTRSEEOFEREOAR] LT, YEFIHORME ITYERELFED
EHE L IIMEICEH LERICESSHERZATL2HICED, S%FHOE BT
HFEIRD LT NS HELRFHIAM 2L L SRV E R HE R F
RICOWT, FEoTRAEE HORTEIZLIAROMEZ OO FEICEY, £
BOBOMYGLREBICESHEN NI L2V ),

(3) The term "Public Announcement of the Fake Statement, etc." as used in the
preceding paragraph means the fact that the person who submitted the
document or a person who has statutory authority over the person submitting
the document takes measures for making available to a large number of
persons important matters pertaining to the Fake Statement, etc. that should
be stated or material fact pertaining to the Fake Statement, etc. that is
necessary for avoiding misunderstanding by means of making such matters or
fact available for public inspection provided in Article 25 (1) or by other
means.

4 FHOBRICBWT, TOBEOREDIMET X HIL. TOFEKREEL NS
TEHEOBO R II N, HEEHOBEBILHE LSO TET T YA
FEFEOMETOVUANADOFEIFIZCLIVALLLZ EEZFEA L E 2, 202 T —E
IZOWNWTIE, BEOEDITE U,

(4) In the case referred to in paragraph (2), when the person liable for damages
proves that all or part of the damages sustained by the person who is entitled
to claim damages was caused by any reason other than the decline in value of
the Securities that should arise from the Fake Statement, etc. in the
document, he/she shall not be liable for that all or part of the damages.

5 HIHEOEAEZRIEN, H _HOBAIZBWT, TOMKEENZITHEFD
BE AT A, YEEBHOEGBRLHFIC IO TET NS YEAMIEFHROME TV
UADFEFIZEIVAELCTZZ ERRBDOLN, D, YEFEHFICLVALLEHEOM
BELZxOBEHT 52 L THEETH S & id, gk, REAmROE
HRE M OGEHLER N OFF RICESE, BEOBEDITMELRWHEFORME L THEZ
HORELTHIENTE D,

(5) In addition to the cases referred to in the preceding paragraph, in the case
referred to in paragraph (2), when the court finds that all or part of the
damage sustained by the person who is entitled to claim damages was caused
by any reason other than the decline in value of the Securities that should
arise from the Fake Statement, etc. in the document, but it is extremely
difficult to prove the amount of the damages arising from such other reason
due to its nature, the court may, based on the entire import of oral argument

and the result of examination of evidence, determine a reasonable amount of
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the damages for which the person liable for damages is not liable.

Bt —%o=  (BGHLEFDODDFHORME T3 T 5 WEE T KHE DKL)
Article 21-3 (Prescription for Liability for Damages of Person Who Submits
Document Containing Fake Statement, etc.)

BT ROBREIR, MROREICKLDBEOFRECOWTHENT L, Z0HE
ZBWT, BEo+5P TE+HNE b0 BE_+—F0=) &, [THil#EH
RHEFELELITZERAE] L0 IE _+HEFE—HSS (BLFROHE LY
ZER<, ) BT HER L. T=ZFM) L2500 THHEM) &, TYKAMEE
FOFEFLLFRE LICRLIFENERE -HE L IHE _HOREIC L 2B A%
DN E TR T Z AR AFTORM D SOk b EER (B+HEE—HX
B+ —&E -HOBEICI2EIELMERHOELEICIE, Y% EFEEGTRHOT
HbZDOMREN LSRR ETOMHIZ, RALZRY, ) | &HD0F EEEEE
WIRH SN OIEMR] LHmABRZXADBDET D,

Article 20 shall apply mutatis mutandis to the right to claim damages under
the preceding Article. In this case, the terms "Article 18," "the Securities
Registration Statement or the Prospectus" and "three years" in Article 20 shall
be deemed to be replaced with "Article 21-2," "any of the documents specified in
the items of Article 25(1) (excluding Article 25(1)(v) and (ix))" and "two years,"
respectively; and the part "seven years (excluding, where an order for
suspension has been given under Article 10(1) or Article 11(1), the period from
the day when the order was given to the day when the order was canceled) from
the time when the notification made under Article 4(1) or (2) for Public Offering
or Secondary Distribution of the Securities comes into effect or the delivery of
the Prospectus is made" in Article 20 also shall be deemed to be replaced with

"five years from the time when the document is submitted."

Bt % (RBREEFOH D ENFOR MBSO %K B %O ERMT)

Article 22 (Liability for Damages of Officers of the Company Which Submits
Securities Registration Statement Containing Fake Statement, etc.
and Other Persons)

1 AMFEHRBEHEO ) BICHEERFEICOWTEBAOTZEL DV, iTit# I
SHERFHEA LI FBRMBEZELSERWVWIEOICHLEREERFEORLEN KT
TWp e, FEo+—RFE-HE - FLAOE =FI2BIT 2F T, YL #@ 1 E
BTHY, XIFRTTWDHZEEHMLRWT, Yk AMEESE HE O HE 285
TETHIAEMI S 2 BE IR HLICE S RWTERS LZEICH L, LH#lNE
BTHY, NIRRT TVWHIZEICEIVALEEEELZHETLZIEDICTET 5,

(1) When a Securities Registration Statement contains any fake statement on
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important matters or lacks a statement on important matters that should be
stated or on a material fact that is necessary for avoiding misunderstanding,
persons specified in Article 21(1)(i) and (iii) shall be held liable to compensate
damage sustained by persons who have acquired the Securities issued by the
person submitting the Securities Registration Statement not through Public
Offering or Secondary Distribution without knowing of the existence of the
fake statement or lack of such statement.

2 Bt —F5E_HE-SROE _SOREIL. AIEICHEET D EEEO T DIE
PTREFIZOVWTHEAT D,

(2) Article 21(2)(1) and (ii) shall apply mutatis mutandis to the persons liable for

damages under the preceding paragraph.

B+ =% (aHEOEEMORESOEIL)
Article 23 (Prohibition of Presuming Veracity of Securities Registration
Statement, etc.)

1 T AS, AMGESROFEETEH LICE L, BUEFE A LIEE _HOHR
FIWZELDmERHO . o, ZO/HIINBELEZ &, WTEFEFRFE -HE LT
FrH—RE-—HOBEICI2E MmN RINZ a2 b O T, NEHBRIEKE
PERE ISR D AR E L EORRBMPEENSDERTHY A LIITED I D

WCHBRFEHOLEHARIT TWRNT &2 E L., XUT Y 5% A i GE 5 o il i & f)
FEAE LSIFARLIZODTHD LHRTZENTE R,

(1) No person may presume, from the fact that a notification made under Article
4(1) or (2) for Public Offering or Secondary Distribution of Securities was
made and has come into effect or from the fact that an order for suspension
given under Article 10(1) or Article 11(1) was canceled, that the Prime
Minister finds that any and every statement contained in the Securities
Registration Statement submitted for the notification is true and accurate and
the Securities Registration Statement does not lack any statement on any
important matters, or that the Prime Minister guarantees or approves the
value of the Securities.

2 AL, BIEHOBEICENR T LR TR ET DI LNTE R,

(2) No person may make any indication which violates the preceding paragraph.

Fot+ =50 SERFRCI2LEE50HEHAREOHEEZ)
Article 23-2 (Replacement of Terms for Application of Relevant Provisions to
Statements, Amendments or Prospectus Which Makes Reference

to the Reference Documents)
FBELENHAOHREOMAZ2% T 5 BHES LY EICHDIFTEHEHE

_75_



N S, EHE+ =5 " HoHEO#EHZZ T2 HimAEMER SN HE
IRBTDIFELE, FLENLE+—KET, BEHEErOE +—FKFT, F o+
CHREUHIZOHEDOHEHIZOW T, BEEEP HECE2mEER LHDD
FTHEIC L 2mEEE (FAGENE (REFELEICBWTERNT 256 %25 T,
NENPDLFE+F—FETICBWTHRL, ) OBREDOEHZ% T 5 EMHEICH ST
é Zm N EFEICARLIZRERH LG, UTZORIZBWTHL, ) | &, FILEHE—
Hp TaHEH] tr01F TEHFEHE (FEEFNEOBEDOEM 2% 7 5 )&
ENIFYEEEHEBCRLIBELFOBREICL T ERHEECHSOTEL, ZNHDEH
BNFFTERHFIRLISZRER LG, ) | &, BHEE—HP THMAERED
| LhHrolx THMAEHFEHE BEAEFENHEHOBEOEH %% T 5 E HE XX
BHEHEICRLIBE LS, AIEHE - HELLIIZOHOHEICL2FTERHEEICH
OTE, ThHLOBEHFFFTERLEFCRLIZRER LG, ) | &, FAEFE=
Hep IETEREE] tdr01% TFTEREE (FLLXFENHEOBEOEM ~% T 5
R EFICHR DT EREFECH SO TIE, Y%l ERFBICRIZRERZE D, ) |
ELEBH—&E T AR EED Y BIZ) &0k THMaEkmtE (58
AEFENEHOBEDOHEH 2% T2 mHE TS EEHEICRLIBE LS, FILEE—
A L ITRIGHE —HOBMEIC X 2T EBHZFICH D TIiE, AMGEsRmEHEKOY
MAMRES R HEICRDISZHRER) 05 bIlc) &, FEHE WP FTERHE] &
HHOIX TFTERHE GEAEFENEOBEOEM 2% T 5 mHEICIHRLET EmM

FZHHoTE, YT EEHFBCRLIZRERZ2G L, ) | &, F+EET TR
RE Lo TRHRAE (AIXAHE-"HOMEOEM 2% 5 HimAECHST
3. YEERAEICRLIZRERHZzEGD, ) | & BHARE -HY THMEER)E

HED S BT EHDoE THMGESEHE (FIARE MHEOBE OwEMH 2 5% 7 5
J HFE TG E HFIC R L E LR, BARE —HE LIIEFRE -HOBEID
X DFTIEJEHFICH S TE, AMEESJE HEH X O Y %A MRS 8 HE ISR DS RE
B) oo b5z & REHE HP THmAED S HIZ) LHD01E THE ﬁi ([
REHOBREOWEM 22T 2 HimAFEICHOTIE, HimELOUELH G LEIS

ROZMER) OO bic) &, BHIURE RO A+ RniBh fﬁfﬂﬁaﬁ%‘%)ﬁﬁd
F LHoHrolF TAMRESSEHE GFILREMEOBE OB 25 % J8 & 3x
YiZEHEFICRLOB LR, BARE EHELIIBHRE -HOBEIZ X DT IE)E

HECZHSOTIE, ZNLDMEEFEIFTEREFCRLIZRERZE L, ) | &,
(AfmAE] L2001 THmAE (’%ﬁ“i%’%ilﬁwﬂ;ﬁé@ﬁﬂﬂ%%ﬁé H i S
FIZHHOTIE, HmAELCYZARALEICHRLIZRER) | & H K%~

IEEP MM RE R E HEF O 9 BT ka*b”é@i A M RE 5 J 3 (5 TR U I O A

WHZ%Z T2 BHEIYZEHEICRLIE LR, HAAE —EHELIIH+
*%*IE@%EE X DFTIEEHFICH S TE, AEESJE HEF K& O 4 %A i GE 5% 8
HEICRLOZHER) 0o bic) &, RKE=ZHP THRAEDOIBIZ] £HDOD
T TH@wmAE (ARE_HOBHEDHMZZ T 5 HmAEFECH S TL, AimiFEL
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DY ZHmAZFIRLI2SRER) 0o2bic) &, B+ 24KE—HP THMAESH
HEDOI HIZ) LHLHDIF THAMAEREHE FLEXENHEOHEDOEM 22T 5
JEHEIISEEHEBEICRIE LS, FAEE - HA LLEIEHFEE -HOBEI
K HFTIERHFICH O TIE, AMGESsmE HE LR YA MR HEFEICR 22 RE
) oo bic) b, HiGE-HT THMFEFBELE] & o201 THMGESEHF

(FEGFENHOBEOEMA 25 5 mHETYZBEFEIKRLIBE LS, FLE
B-HA L IEHE+EFE - HOMEICL LT ERHEFECLSTIE, ZhbomiNE
XIFFTEREFEICRLISZRERL G, ) | &5,

With regard to application of Article 7, Articles 9 to 11, Articles 17 to 21,
Article 22 and the preceding Article in cases where a statement to which Article
5(4) is applicable or an amendment to such a statement is submitted or a
Prospectus to which Article 13(3) is applicable is prepared, the term "the
statement set forth in Article 5(1) or in other documents required under Article
5(6)" in Article 7 shall be deemed to be replaced with "the statement set forth in
Article 5(1) or in other documents required under Article 5(6) (including, in the
case of a statement to which Article 5(4) (including cases where it is applied
mutatis mutandis pursuant to Article 5(5); the same shall apply in Articles 9 to
11) is applicable, Reference Documents referenced therein; the same shall apply
in this Article)"; the term "the statement set forth in Article 5(1) and other
documents set forth in Article 5(6) or the Article 7" in Article 9(1) shall be
deemed to be replaced with "the statement set forth in Article 5(1) and other
documents set forth in Article 5(6) or Article 7 (including, in the case of a
statement to which Article 5(4) is applicable or an amendment submitted in
relation to such a statement under Article 7, Reference Documents referenced
therein)"; the term "Securities Registration Statement" in Article 10(1) shall be
deemed to be replaced with "Securities Registration Statement (including, in
the case of a statement to which Article 5(4) is applicable or an amendment
submitted in relation to such a statement under Article 7, paragraph (1) of the
preceding Article 9 or this paragraph, Reference Documents referenced
therein)"; the term "amendment" in Article 10(3) shall be deemed to be replaced
with "amendment (including, in the case of an amendment submitted under
Article 7 in relation to a statement to which Article 5(4) is applicable, Reference
Documents referenced therein)"; the term "a Securities Registration Statement
contains" in Article 11(1) shall be deemed to be replaced with "a Securities
Registration Statement (including, in the case of a statement to which Article
5(4) is applicable or an amendment submitted in relation to such a statement
under Article 7, Article 9(1) or paragraph (1) of the preceding Article, Reference

Documents referenced therein) contains"; the term "amendment" in Article 11(2)
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shall be deemed to be replaced with "amendment (including, in the case of an
amendment submitted in relation to a statement to which Article 5(4) is
applicable, Reference Documents referenced therein)"; the term "Prospectus" in
Article 17 shall be deemed to be replaced with "Prospectus (including, in the
case of a Prospectus to which Article 13(3) is applicable, Reference Documents
referenced therein)"; the term "a Securities Registration Statement contains" in
Article 18(1) shall be deemed to be replaced with "a Securities Registration
Statement (including, in the case of a statement to which Article 5(4) is
applicable or an amendment submitted in relation to such a statement under
Article 7, Article 9(1) or Article 10(1), Reference Documents referenced therein)
contains"; the term "a Prospectus referred to in Article 13(1) contains" in Article
18(2) shall be deemed to be replaced with "a Prospectus referred to in Article
13(1) (including, in the case of a Prospectus to which Article 13(3) is applicable,
the Prospectus or Reference Documents referenced therein) contains"; the terms
"Securities Registration Statement" and "Prospectus" in Article 19(2) and the
first sentence of Article 20 shall be deemed to be replaced with "Securities
Registration Statement (including, in the case of a statement to which Article
5(4) is applicable or an amendment submitted in relation to such a statement
under Article 7, Article 9(1) or Article 10(1), the statement, the amendment or
Reference Documents referenced in the statement or the amendment)" and
"Prospectus (including, in the case of a Prospectus to which Article 13(3) is
applicable, the Prospectus or Reference Documents referenced therein),"
respectively; the term "a Securities Registration Statement contains" in Article
21(1) shall be deemed to be replaced with "a Securities Registration Statement
(including, in the case of a statement to which Article 5(4) is applicable or an
amendment submitted in relation to such a statement under Article 7, Article
9(1) or Article 10(1), the statement or Reference Documents referenced therein)
contains"; the term "a Prospectus referred to in Article 13(1) contains" in Article
21(3) shall be deemed to be replaced with "a Prospectus referred to in Article
13(1) (including, in the case of a Prospectus to which Article 13(3) is applicable,
the Prospectus or Reference Documents referenced therein) contains"; the term
"a Securities Registration Statement contains" in Article 22(1) shall be deemed
to be replaced with "a Securities Registration Statement (including, in the case
of a statement to which Article 5(4) is applicable or an amendment submitted in
relation to such a statement under Article 7, Article 9(1) or Article 10(1), the
statement or Reference Documents referenced therein) contains"; and the term
"Securities Registration Statement" in paragraph (1) of the preceding Article

shall be deemed to be replaced with "Securities Registration Statement
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(including, in the case of a statement to which Article 5(4) is applicable or an
amendment submitted in relation to such a statement under Article 7, Article
9(1) or Article 10(1), the statement, the amendment or Reference Documents

referenced in the statement or the amendment)."

Bt =%k0=  (BITHBEEEORN)

Article 23-3 (Submission of Shelf Registration Statements)

1 AMFEROEENITTZHLEZ FPEL TV YA MIEFEORITE T, BLERE
WIHICHET 2HICHEET 26 D0I1E, YEEEXTRELE TEL TV D AAMGEE
Fx DFATMF ST HMMBE OB (LT TRATTFERE] Lo, ) B —EHIULE
DHFAITEB T, NHRNATED D & ALY, UHEENERNLE TE
LTWa I (BLF TRITPELM &Wvo, ) | U%AMGES OREE MK AT
TEBMIRITE L ITRIE LORERH, AEAMERIC O WTEIZ T2 TET
LA R S IS EH LB D S bEL b D DEMEDOMDFEIH TR
W NIHEEEREOCTOLEN DY b D& L THBN S TED S b O % itk
L=FE (LT TRITBREE] Lo, ) ZAMKBEKXEICRIEL T, HA MM
AERDOFEE TR L EBETH LN TE D, LEL, TOHAMESRREITE
ENE =250+ =2 —HICHET 2 EAEETRE RN T EF (REAOH
EDOBMMZZ T HHDIZRD, ) AT LD ThOTAMGESHFDEHL (4
FAMAERICE L THAMTORL TWAHEAER<, ) KOZEOAMGEARREIT
FHEDRSRE ZHICHET 20 N #F (FEAXOBREDOHEM 2% 5 b
DIZRD, ) LT DO THOTAMAEIRDOTEH L (HEAMRESRICE L T
FARPAITON TV DS AR, ) ZTEL TWDIHLEIE. ZORD TR,

(1) The Issuer of Securities of which Public Offerings or Secondary Distributions
are planned may, if he/she satisfies requirements specified in Article 5(4) and
the total issue price or the total distribution amount of the Securities of which
Public Offerings or Secondary Distributions are planned (hereinafter referred
to as the "Planned Amount of Issue") is 100 million yen or more, register
Public Offerings or Secondary Distributions of the Securities by submitting a
document which, pursuant to the provisions of a Cabinet Office Ordinance,
state the matters specified by a Cabinet Office Ordinance as those necessary
and appropriate for the public interest or protection of investors, including
the period in which Public Offerings or Secondary Distributions of the
Securities are planned (hereinafter referred to as the "Planned Issue Period"),
the kind of the Securities, the Planned Amount of Issue or the maximum
amount of issue or distribution, and names of principal Financial Instruments
Business Operators and/or Registered Financial Institutions which plan to

underwrite the Securities (such document is hereinafter referred to as a
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"Shelf Registration Statement") to the Prime Minister; provided, however,
that this shall not apply to cases where a second distribution is planned for
the Securities of which Solicitation for Newly Issued Securities, etc. was
conducted in a manner falling under the category of Solicitation Only for
Qualified Institutional Investors defined in Article 23-13(1) (limited to
Solicitation Only for Qualified Institutional Investors to which the main
clause of Article 23-13(1) is applicable) (excluding the Case Where Disclosures
Have Been Made with regard to the Securities) or where a second distribution
is planned for the Securities of which Solicitation for Newly Issued Securities,
etc. was conducted in a manner falling under the category of Solicitation for
Small Number of Investors defined in Article 23-13(3) (limited to Solicitation
for Small Number of Investors to which the main clause of Article 23-13(3) is
applicable) (excluding the Case Where Disclosures Have Been Made with
regard to the Securities).

2 EIEOMEL, FEOFETHEREIC, REONEFS TED L HFHDIZN, N
RN T CED D EIAICEI D FEREAFE —HE _SICHT 2 FHICO S YHEEITHE
ARDEEOZREBRZSRIANEIEORLELN DD . o, A TREH kil
DIOBLENPOELE RO L L THBNS TEDLZFEHOBRM® & 55EGITHR
v, wHT 5,

(2) The preceding paragraph shall apply only in cases where the Shelf
Registration Statement submitted under the preceding paragraph states, in
addition to statements on the matters specified by a Cabinet Office Ordinance
set forth in the preceding paragraph, to the effect that reference should be
made to the latest Reference Documents pertaining to the Issuer for the
matters listed in Article 5(1)(ii) pursuant to the provisions of a Cabinet Office
Ordinance, and are accompanied by documents that are specified by a Cabinet
Order as necessary and appropriate for the public interest or protection of
investors.

3 HHOBEICKLDBEE (LUT IFITRE] &Wo, ) AT OAMEES D5
EFHRH LIV TIE, BHEH - HLOH HOBEZ, EmH L2,

(3) Article 4(1) and (2) shall not apply to Public Offerings or Secondary
Distributions of the Securities for which registration set forth in paragraph
(1) (hereinafter referred to as a "Shelf Registration") has been made.

4 FITBERZITOTLAMIEFROREITE ChHLOEMIE, FHEFNHEICHES 2
EM-TT-OLERD D EE T, F - FNEEH (RFEHELEICB W THEH
THGEEE, UTZOHIZEBWTHU, ) OBEIC X DA MR EH % 2
M 2BBE P HBLZBRICBN TS, 5l & & RS —HITHET 2 A MGESHR#R
HEELOCZORMERZRET L2/ TE S,
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(4) A company which is the Issuer of the Securities for which a Shelf
Registration has been made may continue the submission of Annual Securities
Reports required under Article 24(1) (including the cases where it is applied
mutatis mutandis pursuant to Article 24(5); hereinafter the same shall apply
in this paragraph) and documents to be attached thereto even after the
obligation to submit Annual Securities Reports under Article 24(1)
extinguishes, if their submission is necessary to satisfy the requirements of
Article 5(4).

Bt =%oN GIrERITREFORML)
Article 23-4 (Submission of Amended Shelf Registration Statement)

FATRH AT O AU B YEBITEENZON N 2K 2 L LD HAETIZE W
T, BITBEHEEFCBVWTHIGHE —HOBEICLVSRIREFLEHIATHIZH
B EFBOTENE IR ST & & Z OM Y EIITHERITIHR D FITREEK
OCZORMEBE (LT ZoRICBWNT BITBREEH] Lo, ) Cii#ichiF
HIZOE AW XNIIBREEREDT-DOEONELZTETOILERHL DL L THE

FHCTEDLFEEND D & &I, AT REZ L2EHE (LT TRITREE] &
9. ) &, NN B TEDD & ZAICKVETERITREZS 2 NMEBEREIZRE L
RITE RS R0, BEEEFEDRVWGEICE N T, BITEEE D YZRITRRER
DIOBICFTIEZRLBELTLHLORHLE@OILEEL, FARET D, ZOLAICE
WU, BT TEEOHEE, BITTENHOEEZOMONENS TED L FHE
BETLHLODFTIELXITO Z &L TE R,

When, during the period on or after the day on which a Shelf Registration was
made but before the day on which the Shelf Registration ceases to be effective,
documents of the same kind as the Reference Documents referenced in the Shelf
Registration Statement under paragraph (2) of the preceding Article are newly
submitted, or there occurs any other circumstance which, as specified by a
Cabinet Office Ordinance, requires amendment of descriptions in the Shelf
Registration Statement and documents attached thereto (hereinafter
collectively referred to as "Shelf Registration Documents" in this Article) for the
public interest or protection of investors, the person having made the Shelf
Registration (hereinafter referred to as the "Shelf Registration Holder") shall
submit an Amended Shelf Registration Statement to the Prime Minister
pursuant to the provisions of a Cabinet Office Ordinance. This shall also apply
to cases where despite the lack of new submission of such documents or such
circumstance, the Shelf Registration Holder finds that any description in the
Shelf Registration Documents should be amended. In this case, however, the

Shelf Registration Holder may not make any amendment to increase the
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Planned Amount of Issue, change the Planned Issue Period or change other

matters specified by a Cabinet Office Ordinance.

Bt =%kod (BITBREREONFEAER)

Article 23-5 (Effective Date of Shelf Registration Statement)

1 BNEKOBEIT, BITBREOH I OREZOVWTERT 2, ZOHBAITBNT,
FZ&E—Hp [FREE -HOBEICL2mEE (FHELZZLEFCRES 2FH
DN R WVIGEITIT, YEFHIRDIAEFOREIC L ST EmHE, RHEICE
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(1) Article 8 shall apply mutatis mutandis to effectuation of a Shelf Registration

—~~

Statement. In this case, the term "the statement submitted under Article 5(1)
(or, if the matters referred to in the proviso to Article 5(1) are not stated in
the statement, the amendment submitted under the preceding Article in
relation to said matters; hereinafter the same shall apply in the following
paragraph)" in Article 8(1) shall be deemed to be replaced with "Shelf
Registration Statement as provided for in Article 23-3(1) (hereinafter referred
to as a "Shelf Registration Statement" in this Article to Article 23)"; the terms
"the amendment is submitted under the preceding Article" and "the statement
set forth Article 5(1)" in Article 8(2) shall be deemed to be replaced with "the
Amended Shelf Registration Statement submitted under Article 23-4" and
"the Shelf Registration Statement," respectively; and, the terms "the
statement set forth in Article 5(1) and other documents set forth in Article
5(6) or the preceding Article" and "the person who submitted the statement
and the other documents" in Article 8(3) shall be deemed to be replaced with
"the Amended Shelf Registration Statement submitted under Article 23-4
before the day when the Shelf Registration Statement, documents attached
thereto and the Shelf Registration as defined in Article 23-3(3) (hereinafter
referred to as a "Shelf Registration" in this Article to Article 23) come into

effect" and "the person who submitted these documents," respectively.
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(2) When an Amended Shelf Registration Statement is submitted under the
preceding Article on or after the day when the Shelf Registration Statement
comes into effect, the Prime Minister may order the suspension of the effect of
the Shelf Registration for the period designated by him/her, which may not
exceed 15 days, if he/she finds it is necessary and appropriate for the public

interest or protection of investors.

B =50 (BITEEICR D B MRS O3IT T EYIR)

Article 23-6 (Planned Issue Period of Securities for Which Shelf Registration

has been Made)
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(1) The Planned Issue Period of Securities for which a Shelf Registration has
been made shall be a period specified by a Cabinet Office Ordinance which
may not exceed two years from the day when the Shelf Registration comes
into effect.

2 FATEEIX, ATHEOFIT T EMMAZ&ZWE LB, 200 E k5,

(2) A Shelf Registration shall cease to be effective on the day when the Planned

Issue Period under the preceding paragraph has elapsed.

Fot=%ot (BITERERTELHFORML)

Article 23-7 (Submission of Written Withdrawal of Shelf Registration)
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(1) When the Public Offering or Secondary Distribution is completed for all of
the Planned Amount of Issue of the Securities before the day when the
Planned Issue Period set forth in paragraph (1) of the preceding Article is to
elapse, the Shelf Registration Holder shall withdraw the Shelf Registration by
submitting a written withdrawal of Shelf Registration stating to that effect
pursuant to the provisions of a Cabinet Office Ordinance to the Prime
Minister.
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(2) In the case referred to in the preceding paragraph, the Shelf Registration
shall cease to be effective on the day when the Prime Minister accepts the
written withdrawal of Shelf Registration, notwithstanding the provision of
paragraph (2) of the preceding Article.

B =Ro/)N GEATREGBREE O R H)

Article 23-8 (Submission of Shelf Registration Supplements)
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(1) The Issuer, a person who engages in Secondary Distribution of Securities, an
Underwriter, a Financial Instruments Business Operator or a Registered
Financial Institution shall not have another person acquire Securities for
which the Shelf Registration has been made for their Public Offerings or
Secondary Distributions, or sell such Securities to another person, through
Public Offerings or Secondary Distributions, unless the Shelf Registration has
already come into effect and, for each Public Offering or Secondary
Distribution, a document which states the total issue price or total
distribution amount, conditions of issuance or distribution of the Securities or
other matters specified by a Cabinet Office Ordinance as necessary and
appropriate for the public interest or protection of investors (hereinafter
referred to as "Shelf Registration Supplements") has been submitted to the
Prime Minister pursuant to the provisions of a Cabinet Office Ordinance;
provided however, that this shall not apply to Public Offerings or Secondary
Distributions specified by a Cabinet Office Ordinance if the total issue price
or total distribution amount of each Public Offering or Secondary Distribution
is less than 100 million.
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(2) Notwithstanding the preceding paragraph, with regard to, among book-entry
bonds, etc. as defined in Article 129(1) of Act on Book-entry Transfer of
Bonds, etc., short-term bonds as defined in Article 66() of said Act or other
book-entry bonds, etc. specified by a Cabinet Order (limited to those of which
the outstanding balance is made available for public inspection by the
Institution for Book-entry Transfer (meaning the Institution for Book-entry
Transfer as defined by Article 2(2) of said Act) which deals in these
book-entry bonds, etc.), the Issuer, a person who engages in Secondary
Distribution of Securities, an Underwriter, a Financial Instruments Business
Operator or a Registered Financial Institution may have another person
acquire them or sell them to another person through Public Offerings or
Secondary Distributions, only if the Shelf Registration has already come into
effect.
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(3) With regard to a Public Offering or Secondary Distribution of Securities to
be made only to shareholders who are stated or recorded in the shareholder
registry on a certain date, Shelf Registration Supplements for that Public
Offering or Secondary Distribution shall be submitted by ten days prior to
that certain date; provided, however, that this shall not apply to cases so
specified by a Cabinet Office Ordinance in consideration of the issue price or
distribution price or other circumstances.
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(4) Article 4(4) and (5) shall apply mutatis mutandis to Public Offering or
Secondary Distribution of Securities to which the proviso to paragraph (1) is
applicable. In this case, the terms "pertaining to a Specified Public Offering,
etc." and "apply to the Specified Public Offering, etc." in Article 4(4) shall be
deemed to be replaced with "pertaining to such a Public Offering or Secondary
Distribution" and "apply to the Public Offering or Secondary Distribution,"
respectively; and the parts "the Securities for which the Specified Public
Offering, etc. is to be made," "of the Specified Public Offering, etc.," "the
Specified Public Offering, etc. is to begin" and "the Secondary Distributions of
Securities set forth in paragraph (3) which fall under the Case Where
Disclosures Have Been Made and of which the total issue price is less than
100 million yen, and Public Offerings or Secondary Distributions of the
Securities set forth in item (v) of paragraph (1) of which the total issue price"
in Article 4(5) shall be deemed to be replaced with "the Securities," "of the
Public Offering or Secondary Distribution," "the Public Offering or Secondary
Distribution is to begin," "a Public Offering or Secondary Distribution of
which the total issue price," respectively.
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(5) Shelf Registration Supplements required under paragraph (1) shall state, in
addition to statements on the matters specified by a Cabinet Office Ordinance
set forth in said paragraph, to the effect that reference should be made to the
latest Reference Documents pertaining to the Issuer for the matters listed in
Article 5(1)(ii) pursuant to the provisions of a Cabinet Office Ordinance, and
shall be accompanied by documents specified by a Cabinet Office Ordinance as

necessary and appropriate for the public interest or protection of investors.

Bt =50l BARMEICL LT ERITEEREZEORTMGS)
Article 23-9 (Order to Submit Amended Shelf Registration Statement by Reason
of Deficiencies in Formalities, etc.)
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(1) When the Prime Minister finds any deficiencies in formalities in a Shelf
Registration Statement (including Reference Documents referenced therein)
or the documents attached thereto, or an Amended Shelf Registration
Statement submitted under Article 23-4 (including Reference Documents
referenced therein), or finds insufficiency of a statement on important matters
to be stated in these documents, he/she may order the person submitting
these documents to submit an Amended Shelf Registration Statement. In this
case, a hearing shall be held irrespective of the categories of procedures for
hearing statements of opinion under Article 13(1) of the Administrative
Procedure Act.
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(2) In cases where a disposition is made under the preceding paragraph, the
Shelf Registration shall come into effect on the day when the period
designated by the Prime Minister has elapsed from the day when the Prime
Minister accepts the Shelf Registration Statement submitted for the Shelf
Registration, notwithstanding Article 8 as applied mutatis mutandis pursuant
to Article 23-5(1).
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(3) In the case referred to in the preceding paragraph, when an Amended Shelf
Registration Statement is submitted under Article 23-4 during the period
designated by the Prime Minister, it shall be deemed that the Shelf
Registration Statement has been accepted by the Prime Minister on the day
when the Prime Minister accepts the Amended Shelf Registration Statement.
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(4) In the case referred to in the preceding paragraph, when the Prime Minister
believes that the Amended Shelf Registration Statement submitted under
Article 23-4 is easily understandable to the public or finds that information on
the matters listed in Article 5(1)(ii) pertaining to the person who submitted
the Amended Shelf Registration Statement has already been widely available
to the public, he/she may designate a period shorter than that designated by
him/her under paragraph (2). In this case, the Shelf Registration shall come
into effect on the day when the shorter period has elapsed.
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(5) The provision of paragraph (3) shall apply mutatis mutandis to cases where
the shorter period is designated under the preceding paragraph and an
Amended Shelf Registration Statement is submitted under Article 23-4 during
that shorter period.

o =0+ (BABREEICX T ERITREEORE TGN
Article 23-10 (Order to Submit Amended Shelf Registration Statement by
Reason of Fake Statement, etc.)
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(1) When the Prime Minister finds that a Shelf Registration Statement
(including Reference Documents referenced therein) or the documents
attached thereto, an Amended Shelf Registration Statement submitted under
Article 23-4 or paragraph (1) of the preceding Article (including Reference
Documents referenced therein) or Shelf Registration Supplements (including
Reference Documents referenced therein) or the documents attached thereto
contains any fake statement on important matters, or lacks a statement on
important matters that should be stated or on a material fact that is

necessary for avoiding misunderstanding, he/she may at any time order the
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person submitting these documents to submit an Amended Shelf Registration
Statement. In this case, a hearing shall be held irrespective of the categories
of procedures for hearing statements of opinion under Article 13(1) of the
Administrative Procedure Act.
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(2) Paragraphs (2) to (5) of the preceding Article shall apply mutatis mutandis
to the case where an order to submit the Amended Shelf Registration
Statement is given under the preceding paragraph before the day when the
Shelf Registration comes into effect.
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(3) In cases where a disposition is made under paragraph (1) on or after the day
when the Shelf Registration has come into effect, the Prime Minister may,
when he/she finds it necessary, order the suspension of the effect of the Shelf
Registration.
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(4) In cases where an order for suspension is given under the preceding
paragraph, when an Amended Shelf Registration Statement is submitted as
required under paragraph (1) and the Prime Minister finds the Amended
Shelf Registration Statement as being appropriate, he/she shall cancel the
order for suspension given under the preceding paragraph.
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(5) The provisions of the preceding paragraphs shall apply mutatis mutandis to
the case where the Prime Minister finds that an Amended Shelf Registration
Statement submitted under paragraph (1) (including Reference Documents
referenced therein) contains any fake statement on important matters, or
lacks a statement on important matters that should be stated or on a material

fact that is necessary for avoiding misunderstanding.
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Article 23-11 (Suspension of the Effect of the Shelf Registration by Reason of
Fake Statement)
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(1) In cases where a Shelf Registration Statement or the documents attached
thereto, an Amended Shelf Registration Statement submitted under Article
23-4, Article 23-9(1) or paragraph (1) of the preceding Article (including the
cases where it is applied mutatis mutandis pursuant to Article 23-10(5)), or
Shelf Registration Supplements or the documents attached thereto, or
Reference Documents referenced in any of the foregoing, contains any fake
statements on important matters, if the Prime Minister finds it necessary and
appropriate for the public interest or protection of investors, he/she may, with
regard to the Shelf Registration Statement or the documents attached thereto,
or the Amended Shelf Registration Statement, or the Shelf Registration
Supplements or the documents attached thereto (hereinafter collectively
referred to as "Shelf Registration Documents" in this Article) or statements
submitted under Article 5(1), other Shelf Registration Statements or other
Shelf Registration Supplements submitted by the person who submitted the
Shelf Registration Documents during the period within one year from the day
when the person submitted the Shelf Registration Documents, order the
suspension of effect of the Shelf Registration pertaining to the Shelf
Registration Documents, the suspension of effect of the notification pertaining
to the statements under Article 5(1) or the suspension of effect of the Shelf

Registration pertaining to the other Shelf Registration Statements, or other
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Shelf Registration Supplements, or extend the period stipulated in Article 8(1)
(including the cases where it is applied mutatis mutandis pursuant to Article
23-5(1)), for the period that he/she considers appropriate for the public
interest or protection of investors. In this case, a hearing shall be held
irrespective of the categories of procedures for hearing statements of opinion
under Article 13(1) of the Administrative Procedure Act.
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(2) In cases where a disposition is made under the preceding paragraph, the
Prime Minister may cancel the disposition, if he/she finds that the content of
an Amended Shelf Registration Statement submitted under Article 23-4 or
paragraph (1) of the preceding Article (including the cases where it is applied
mutatis mutandis pursuant to Article 23-10(5)) in relation to the fake
statement referred to in the preceding paragraph is appropriate and that even
if acquisition or sale of Securities issued by the person having submitted the
Shelf Registration Documents through Public Offering or Secondary
Distribution is allowed, it would not hinder the public interest or protection of

investors.

Bt =%+ (BITEHREFEFICEAT L EMNE)
Article 23-12 (Application Mutatis Mutandis of Relevant Provisions for Shelf
Registration Statement, etc.)
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(1) Article 6 shall apply mutatis mutandis to the case where a Shelf
Registration Statement and the documents attached thereto, an Amended
Shelf Registration Statement under Article 23-4, Article 23-9(1) or Article
23-10(1) (including the cases where it is applied mutatis mutandis pursuant
to Article 23-10(5)), or Shelf Registration Supplements and the documents
attached thereto are submitted.
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(2) Article 13(1) shall apply mutatis mutandis to the Issuer of Securities for
which a Shelf Registration has been made, the main clause of Article 13(2)
shall apply mutatis mutandis to a Prospectus to be prepared by the Issuer of
Securities for which a Shelf Registration has been made, and Article 13(4) and
(5) shall apply mutatis mutandis to a Public Offering or Secondary
Distribution of Securities for which a Shelf Registration has been made. In
this case, the term "according to the categories specified in the following
items, the matters specified in the respective items" in the main clause of
Article 13(2) shall be deemed to be replaced with "the matters to be stated in
a Shelf Registration Statement, an Amended Shelf Registration Statement
submitted under Article 23-4 or Shelf Registration Supplements and the
matters so specified by a Cabinet Office Ordinance."
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(3) Article 15(2) and (6) shall apply mutatis mutandis to a Public Offering or
Secondary Distribution of Securities for which a Shelf Registration has been
made. In this case, the term "containing the matters specified in Article
13(2)()" in Article 15(2) shall be deemed to be replaced with "referred to in
Article 13(1) as applied mutatis mutandis pursuant to Article 23-12(2)"; and
the terms "paragraph (2) to the preceding paragraph," "Article 10(1) or Article
11(1)" and "the notification made under Article 4(1) or (2) for the Public
Offering or Secondary Distribution came into effect" in Article 15(6) shall be
deemed to be replaced with "paragraph (2)," "Article 23-10(3) or Article
23-11(1)" and "the Shelf Registration Supplements relating to the Shelf
Registration which was made for the Public Offering or Secondary

Distribution and already came into effect are submitted," respectively.
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(4) Article 16 shall apply mutatis mutandis to a person who has another person
acquire Securities in violation of Article 23-8(1) or (2), or Article 15(2) or (6)
as applied mutatis mutandis pursuant to the preceding paragraph.
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(5) Articles 17 to 21, Article 22 and Article 23 shall apply mutatis mutandis to
Public Offering or Secondary Distribution of Securities for which Shelf
Registration has been made. In this case, the term "Prospectus referred to in
Article 13(1)" in Article 17 shall be deemed to be replaced with "Prospectus
referred to in Article 13(1) as applied mutatis mutandis pursuant to Article

"

23-12(2) (including Reference Documents referenced therein)"; the terms "a
Securities Registration Statement contains" and "the Securities Registration
Statement" in Article 18(1) shall be deemed to be replaced with "Shelf
Registration Documents, an Amended Shelf Registration Statement submitted
under Article 23-4, Article 23-9(1) or Article 23-10(1) (including the cases
where it is applied mutatis mutandis pursuant to Article 23-10(5))
(hereinafter referred to as an "Amended Shelf Registration Statement"), or
Shelf Registration Supplements or the documents attached thereto or
Reference Documents referenced in any of the foregoing (hereinafter referred
to as "Shelf Registration Documents, etc.") contain" and "the Shelf
Registration Documents, the Amended Shelf Registration Statement or Shelf
Registration Supplements or the documents attached to the foregoing,"
respectively; the term "a Prospectus referred to in Article 13(1) contains" in
Article 18(2) shall be deemed to be replaced with "a Prospectus referred to in
Article 13(1) (including Reference Documents referenced therein) contains";
the terms "the Securities Registration Statement" and "the Prospectus" in
Article 19(2) shall be deemed to be replaced with "the Shelf Registration
Documents" and "the Prospectus (including Reference Documents referenced
therein)," respectively; the terms "the Securities Registration Statement,"
"the Prospectus contains" and "Article 10(1) or Article 11(1)" and the part
"from the time when the notification made under Article 4(1) or (2) for Public
Offering or Secondary Distribution of the Securities comes into effect" in
Article 20 shall be deemed to be replaced with "the Shelf Registration
Documents," "the Prospectus (including Reference Documents referenced
therein) contains," "Article 23-10(3) or Article 23-11(1)" and "from the time
when the Shelf Registration Supplements relating to the Shelf Registration
which was made for the Public Offering or Secondary Distribution and already
came into effect are submitted," respectively; the term "a Securities
Registration Statement contains" in the non-itemized part of Article 21(1)
shall be deemed to be replaced with "Shelf Registration Documents contain";

the term "the Securities Registration Statement" in item (i) and (iii) of Article
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21(1) shall be deemed to be replaced with "the Shelf Registration Documents,
the Amended Shelf Registration Statement or Shelf Registration Supplements
or the documents attached to the foregoing"; the term "a Prospectus referred
to in Article 13(1) contains" of Article 21(3) shall be deemed to be replaced
with "Prospectus referred to in Article 13(1) (including Reference Documents
referenced therein)"; the terms "a Securities Registration Statement" and "the
Securities Registration Statement" of Article 22(1) shall be deemed to be
replaced with "the Shelf Registration Documents contain" and "the Shelf
Registration Documents, the Amended Shelf Registration Statement or Shelf
Registration Supplements or the documents attached to the foregoing,"
respectively; the parts "a notification made under Article 4(1) or (2) for Public
Offering or Secondary Distribution of Securities was made and has come into
effect," "Article 10(1) or Article 11(1)," "the Securities Registration Statement"
and "the notification" of Article 23 shall be deemed to be replaced with "the
fact that a Shelf Registration has come into effect and Shelf Registration
Supplements relating thereto are submitted (in the case of Public Offering or
Secondary Distribution of Securities referred to in Article 23-8(2), the fact
that the Shelf Registration therefor has come into effect)," "Article 23-10(3) or
Article 23-11(1)," "the Shelf Registration Documents" and "the Shelf
Registration," respectively.

6 I, B CICHTHEICBWTHERT2H LR, BEHNA\LE HEKOH
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(6) The provisions of paragraphs (2) and (3) and Articles 17, 18(2) and 21(3) as
applied mutatis mutandis pursuant to the preceding paragraph shall not
apply to Securities referred to in Article 23-8(2).

Bt =%o+=  (GEREREEEZE NI O S mE)
Article 23-13 (Notification of Solicitation Only for Qualified Institutional
Investors)
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(1) A person (limited to a person who is specified by a Cabinet Office Ordinance)
shall, when he/she makes a Solicitation Only for Qualified Institutional
Investors (meaning a Solicitation for Newly Issued Securities, etc. which is
made to Qualified Institutional Investors who are excluded under the
provision of Article 2(3)(i) from the number of persons to which the
Solicitation for Newly Issued Securities, etc. was made in cases where the
Solicitation for Newly Issued Securities, etc. falls under the category of
Solicitations for Acquisition specified by Article 2(3)(i), or which falls under
the category of Solicitations for Acquisition specified by Article 2(3)(ii)(a) or
Article 2-2(4)(ii)(a); hereinafter the same shall apply in this paragraph) or
makes a Solicitation for Delivery of Existing Securities, etc. which is for
Securities to which a Solicitation Only for Qualified Institutional Investors
was made and is exempted from application of the main clause of Article 4(2)
(collectively referred to as "Solicitation Only for Qualified Institutional

n

Investors, etc." in the following paragraph), notify the solicited persons of the
matters specified by a Cabinet Office Ordinance, including the fact that the
Solicitation for Newly Issued Securities, etc. made for the Securities falls
under any of the categories of Solicitation for Acquisition listed in the
following items (limited to Securities acquired by Qualified Institutional
Investors who are excluded under the provision of Article 2(3)(i) from the
number of persons to which the Solicitation for Newly Issued Securities, etc.
was made in cases where the Solicitation for Newly Issued Securities, etc.
falls under the category of Solicitations for Acquisition specified by Article
2(3)(1)) and therefore the notification under Article 4(1) has not been made for
the Solicitation for Newly Issued Securities, etc.; provided, however, that this
shall not apply to the Case Where Disclosures Have Been Made with regard to
the Securities and to cases where the Solicitation Only for Qualified
Institutional Investors, etc. is made for Securities of which the total issue
price was or is less than the amount specified by a Cabinet Office Ordinance,

which may not be more than 100 million yen:
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(a) Solicitation for Acquisition set forth in Article 2(3)();

B CRECHE S AICETORE

(b) Solicitation for Acquisition set forth in Article 2(3)(i1)(a); or

NI ENEE "S54 I8 550

(c) Procedures Relating to Securities Issuance for Reorganization set forth
in Article 2-2(4)(ii)(a).
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(2) A person who makes a Solicitation Only for Qualified Institutional Investors,
etc. to which the main clause of the preceding paragraph is applicable shall,
when having another person acquire Securities referred to in the main clause
of the preceding paragraph or sell such Securities to another person through
the Solicitation Only for Qualified Institutional Investors, etc., deliver a
document containing a description on the matters to be notified under the
preceding paragraph to the other person in advance of, or at the same time as,
having the other person acquire such Securities or selling such Securities to
the other person.
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(3) A person shall, when he/she makes a Solicitation for Small Number of
Investors (meaning a Solicitation for Newly Issued Securities, etc. which falls
under any of the categories listed in the following items for each kind of
Securities set forth in the respective items (excluding those specified by a
Cabinet Order); hereinafter the same shall apply in this paragraph) or makes
a Solicitation for Delivery of Existing Securities, etc. which is for Securities to

which a Solicitation for Small Number of Investors was made and is exempted
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from application of the main clause of Article 4(1) (collectively referred to as
"Solicitation for Small Number of Investors, etc." in the following paragraph),
notify the solicited persons of the matters specified by a Cabinet Office
Ordinance, including the fact that the Solicitation for Newly Issued
Securities, etc. made for the Securities falls under any of the categories listed
in the following items for each kind of Securities set forth in the respective
items and therefore the notification under Article 4(1) has not been made for
the Solicitation for Newly Issued Securities, etc.; provided, however, that this
shall not apply to the Case Where Disclosures Have Been Made with regard to
the Securities and to cases where the Solicitation for Small Number of
Investors, etc. is made for the Securities of which the total issue price was or
is less than the amount designated by a Cabinet Office Ordinance, which may
not be more than 100 million yen:
— HEHEAMIESR KROWTANDEE
(i) Paragraph (1) Securities: any of the following:
A BORE-HE O SRICEYTLIHS
(a) Solicitation for Acquisition set forth in Article 2(3)(i1)(b); or
0B RO BENEE SIS T o5 E
(b) Procedures Relating to Securities Issuance for Reorganization set forth
in Article 2-2(4)(ii)(b).
— BEHAMRESR KROWTANDEE
(ii) Paragraph (2) Securities: any of the following:
A4 BORE-HFE-SIBITLI5EICZYE LRVGE
(a) Solicitation for Newly Issued Securities, etc. not falling under the
category of Solicitations for Acquisition set forth in Article 2(3)(iii); or
0 ECGOENHE =-SICBT 25 LW
(b) Solicitation for Newly Issued Securities, etc. not falling under the case
set forth in Article 2-2(4)(ii).

4 HTEARLOBE DM 25T 20 NS E 24T 0 &I, FEASTHE
T HAEMASE 2 Y% D AT IS L0 G S, UE5E Y (0 2855121,
HONLCOILFRIFFIZZEDOHFEHFTIZH L, AEOBEIC I T~ FHELG
W L-EmERMA LR TNIEZR B0,

(4) A person who makes a Solicitation for Small Number of Investors, etc. to
which the main clause of the preceding paragraph is applicable shall, when
having another person acquire Securities referred to in the main clause of the
preceding paragraph or selling such Securities to another person through the
Solicitation for Small Number of Investors, etc., deliver a document

containing a description on the matters to be notified under the preceding
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paragraph to the other person in advance of, or at the same time as, having
the other person acquire such Securities or selling such Securities to the other

person.

Bt =%ko+m (MEANEITRESR O D NE WIS O Stk O BR)

Article 23-14 (Clear Indication of Conditions for Solicitation for Small Number

of Investors for Foreign Securities)
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(1) With regard to Securities already-issued in a foreign State (excluding those
specified by a Cabinet Order) or Securities specified by a Cabinet Order as
those equivalent to such Securities, among solicitations of an application to
sell or purchase such Securities, those exempted from application of the main
clause of Article 4(1) (hereinafter referred to as "Solicitation for Small
Number of Investors for Foreign Securities)" in this Article) shall be made by
clearly indicating that the conditions specified by a Cabinet Order as those
necessary to reduce the likelihood that the Securities will be transferred from
any person who purchased them to a large number of persons are imposed on
sales of the Securities; provided, however, that this shall not apply to the
Case Where Disclosures Have Been Made with regard to the Securities and to
cases where the requirements specified by a Cabinet Office Ordinance in order
to qualify sales of Securities as those which will not impair the public interest
or protection of investors even if such conditions are not imposed thereon,
including the requirement that the total amount of the sales of the Securities
must be less than the amount specified by a Cabinet Office Ordinance, which
may not be more than 100 million yen, are satisfied.
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(2) A person who makes a Solicitation for Small Number of Investors for Foreign
Securities to which the main clause of the preceding paragraph is applicable
shall, when he/she sells Securities referred to in the main clause of the
preceding paragraph to another person through the Solicitation for Small
Number of Investors for Foreign Securities, deliver a document containing a
description on the matters specified by a Cabinet Office Ordinance, including
conditions referred to in the preceding paragraph, in advance of, or at the

same time as, selling such Securities to the other person.
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Article 24 (Submission of Annual Securities Report)
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(1) When Securities (excluding Regulated Securities; hereinafter the same shall
apply in this Article, except in the following items) issued by a company fall
under any of the categories specified in the following items, the company shall
submit, for each business year, a report stating the trade name of the
company, financial conditions of the Corporate Group to which the company
belongs and of the company, other important matters concerning the
company's business and other matters specified by a Cabinet Office Ordinance
as necessary and appropriate for the public interest or protection of investors
(hereinafter referred to as an "Annual Securities Report") to the Prime
Minister within three months after the end of that business year (or, in the
case of a foreign company, within the period specified by a Cabinet Order as
the period necessary and appropriate for the public interest or protection of
investors) pursuant to the provisions of a Cabinet Office Ordinance; provided
however, that this shall not apply to cases where the Securities issued by the
company fall under the category of Securities specified in item (iii) below
(limited to share certificates and other Securities specified by a Cabinet
Order) and the numbers of holders of the Securities on the last day of that
business year and on the respective last days of the business years that began
within four years before the day on which that business year began are fewer
than the number calculated pursuant to the provisions of a Cabinet Order, if
the Prime Minister approves pursuant to the provisions of a Cabinet Office
Ordinance that even if the company does not submit Annual Securities
Reports, the public interest or protection of investors would not be impaired
(limited to the company for which five years have already passed after the end
of the Starting Year of the Report Submission (meaning the business year
that includes the day on which the main clause of Article 4(1) or (2) or the
main clause of Article 23-8(1) or (2) became applicable to the Public Offering
or Secondary Distribution of the Securities, or, the latest one of such business
years); where the Securities issued by the company fall under the category of
Securities specified in item (iv) below, if the amount of the stated capital of
the company is less than 500 million yen (or if, in cases where the Securities
are Rights in Securities Investment Business, etc. that shall be deemed as
Securities under Article 2(2), the amount that is specified by a Cabinet Order
as the amount of the stated capital of the company is less than the amount

specified by a Cabinet Order on the last day of that business year) or if the
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number of holders of the Securities on the last day of that business year are

fewer than the number specified by a Cabinet Order; and where the Securities

issued by the company fall under the category of Securities specified in item

(iii) or (iv) below, if the Prime Minister approves as specified by a Cabinet

Order that even if the company does not submit Annual Securities Reports,

the public interest or protection of investors would not be impaired.
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(1) Securities listed in a Financial Instruments Exchange;
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(ii) Securities specified by a Cabinet Order as those of which the state of
distribution can be regarded as being equivalent to Securities referred to in
the preceding item;
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(iii) Securities of which Public Offering or Secondary Distribution were
subjected to the main clause of Article 4(1) or (2) or the main clause of
Article 23-8(1) or (2) (excluding those specified in the preceding two items);
or
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(iv) Securities (limited to share certificates, Rights in Securities Investment
Business, etc. that shall be deemed as Securities under Article 2(2) and
other Securities specified by a Cabinet Order) issued by the company, if the
number of its holders on the last day of that business year or on the last day
of any of the business years that began within four years before the day on
which that business year began is not less than the number specified by a
Cabinet Order (or if, in the case of Rights in Securities Investment
Business, etc. that shall be deemed as Securities under Article 2(2), the
number of its holders on the last day of that business year is not less than
the number specified by a Cabinet Order) (excluding those specified in the
preceding three items).
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(2) A company which has issued Securities falling under the category specified
in item (iii) of the preceding paragraph and has submitted a statement
containing descriptions on the matters specified in Article 5(2) under Article
5(1) for Small Amount Public Offering, etc. may state in the Annual Securities
Report required by the main clause of the preceding paragraph, among the
matters set forth in the main clause of Article 5(1), only those specified by a
Cabinet Office Ordinance as the matters pertaining to the company, instead of
descriptions on all of the matters set forth in the main clause of Article 5(1),
unless the company falls under any of the categories of persons specified in
the following items:
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(1) a person who has already submitted an Annual Securities Report which
contains descriptions on the matters set forth in the main clause of the
preceding paragraph, or a Quarterly Securities Report which contains
descriptions on the matters set forth in Article 24-4-7(1) under Article
24-4-7(1) or (2) or a Semiannual Securities Reports which contains
descriptions on the matters set forth in Article 24-5(1); and
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(i) a person who submitted a statement under Article 5(1) containing
descriptions on the matters listed in Article 5(1)(ii) for Public Offering or
Secondary Distribution of Securities to which the main clause of Article 4(1)
or (2) has applied (excluding those specified in the preceding item).

3 HHAXOBEOHMZZ TR VWEINFITE CTh DA MR AFREE — =
MOLB =S ETICHIT ODAMATFICELT Lo E (NEMNSTED
D% aaR<, ) 1E, YESttHE. NEFSTEDDLLEIAIZED, Z0%ET
52 LERDIEADET L FREFEELDOEATFEEL IR DL AMARREFL. &
Wi7a <. NEHRBEREIZERE LR TIER S 20,

(3) When Securities issued by a company to which the main clause of paragraph
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(1) does not apply, come to fall under any of the categories specified in items
(1) to (iii) of said paragraph (excluding cases specified by a Cabinet Office
Ordinance), the company shall submit an Annual Securities Report pertaining
to the business year immediately prior to the business year that includes the
day on which the Securities came to fall under any of such categories, to the
Prime Minister, pursuant to the provisions of a Cabinet Office Ordinance,
without delay.

4 FHHBWUSICHETLA2HAEEOROREICE LLERFERH T, NEFS TE
5,

(4) Matters necessary for calculation of the number of Securities holders set
forth in item (iv) of paragraph (1) shall be specified by a Cabinet Office
Ordinance.

5 HIFHOBET, FrEAMAESRDE —HS 2B T 2 AMEAESR DO W T I
BT LGB OWTHENT 2, ZOHEICHBN T, FEAIH THAMEESR D FEIT
TThoratt) LHLH20F THMAEROREITE THLIEME (NENFSTTEDDA
MHREFRICOWTIX, WS TEDLIEZR<, ) 1 &, [FREAMIESR %R
LD DIE TREAMIERFICRD ] &, THEFETL] LHDH0IT [HEAFE
AMFERICoE, NENSTED WM (LTFTZoFRICEWT TREHM & v
9., ) T&1 k. THEUSHOEE. HESIHOBRT I EEELFALOEFE LD
REORMEDOMERE] LHDDIT MESHENIT O BFEDEMNZ O Z I
BT 2 FXICHRIBEEORBMORNEDOMEE] &, [HNHEFEFE) LHDHO
X TR EMIML &L REEZLES DRYEAMGESR N HE =5 280 2 A &k
% RBRZOMOBAE TED LDAMIAEFICIRD, ) ICHATHHEICEBNTLED
BITE Ch Lot (REZFRIEABERL HEAMAESROFE TR LIZo&
BEPOARE —HARCE LT ZHAL ITHE —+ =50 N\E—HALELITE
THOHEOWHMMAEZIT AL ROTEADORTAEEFE LV, HHHRLEE
BB EENER S L L EE, TOEEOLDZ WD, ) K& THILF 2 #aE L
TWAHGEICHE T HORMHICRD, ) OYEFEFEORAKR VYU FEFED
B Aas D B ATIUAELLNICBRAG L7 FHEFE T X TOR AR T 5 5% A iS5 O fr
BHEOENPETTEDD E AL VFRELEEICH T R WSS Th D THIMmGE
FHREZLRE LR TO AR XIIEREETREBIR T LB RNEDELTH
NS CEDDEZAICL Y NEBREREORRBEZZ T2 L &, YA ML
FE] LHD0E THEREAMIESFENHNL S &, TROSUEFEEFEDOR
HICHB T 2 LA MAESE O FT A H OBMN B TED DEUTH 7220 & & WD
LHDHDE TR &, REFEMNST TR H R _HOBEIZ XV AhGE
FLBBREINDAMATFKEFEENFE] LHDDIT T _KE HOBEIC LK
DAMGES & Al SN D AMGESRREFEERNF] &, THEFEFRE XTI L
FEFEOMBO BRTMNFELNICHG LEFEFEOWTNLONDORBIZBIT HZ
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DFTAE OB BA TED 28U L CHRZAMGES 2 R HOBLE I X 0 Al 7E S
LB I N D AMAERBEFEENETHLILGAICHOTIL, YZFEFEDOR
HIZBTA2ZDOHBEEOENESTEDLIHELE) | EH501% T Y43%FrE MM
DRRAICKITLZORAHEORNPBETTED LB L] & 8 ZHP TAAHGESR
D EHDHOF TREAMESRD] &, F=F [FE-HAL] LHDDIT IFE
THICBWTHEMNTH A &, [RBITE] LdH01% TRITE (NE
TCTEDDAMAEFICOVWTIE, NEIFS TEDL2HE RS, ) | &, [HAMEE
BN EhDHDIT TREAMAESRN] & [ZOFETLHILERDSER] &b
L00F TR EAMAERICOE, TORAT LI LR A) &, [THEF
B EHDHOIE TREMRE) LHABRZD LD LT 1T, REREROTE X
X, BERCTED %,

(5) The provisions of the preceding paragraphs shall apply mutatis mutandis to
cases where Regulated Securities issued by a company fall under any of the
categories specified in the items of paragraph (1). In this case, the term
"excluding Regulated Securities" in the main clause of paragraph (1) shall be
deemed to be replaced with "limited to Regulated Securities"; the term "the
company shall" in the main clause of paragraph (1) shall be deemed to be
replaced with "the company (f said Securities are so specified by a Cabinet
Office Ordinance, excluding persons specified by a Cabinet Office Ordinance)
shall"; the terms "the trade name of the company, financial conditions of the
Corporate Group to which the company belongs and of the company, other
important matters concerning the company's business" in the main clause of
paragraph (1) shall be deemed to be replaced with "financial conditions of
asset investment or other similar businesses conducted by the company, other
important matters concerning the company's assets"; the term "for each
business year" in the main clause of paragraph (1) shall be deemed to be
replaced with "for each of the periods of time specified by a Cabinet Office
Ordinance for the Regulated Securities (hereinafter referred to as the
"Specified Period" in this Article)"; the term "that business year" in the main
clause of paragraph (1) shall be deemed to be replaced with "that Specified
Period"; the part "the Securities issued by the company fall under the
category of Securities specified in item (iii) below (limited to share certificates
and other Securities specified by a Cabinet Order) and the numbers of holders
of the Securities on the last day of that business year and on the last days of
the business years that began within four years before the day on which that
business year began are fewer than the number calculated pursuant to the
provisions of a Cabinet Order, if the Prime Minister approves pursuant to the

provisions of a Cabinet Office Ordinance that even if the company does not
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submit Annual Securities Reports, the public interest or protection of
investors would not be impaired (limited to the company for which five years
have already passed after the end of the Starting Year of Report Submission
(meaning the business year that includes the day on which the main clause of
Article 4(1) or (2) or the main clause of Article 23-8(1) or (2) became
applicable to the Public Offering or Secondary Distribution of the Securities,
or, the latest one of such business years); where the Securities issued by the
company fall under the category of Securities specified in item (iv) below" in
the proviso to paragraph (1) shall be deemed to be replaced with "the
Regulated Securities issued by the company fall under the category of
Securities specified in item (iv) below"; the part "or if the number of holders of
the Securities on the last day of that business year is fewer than the number
specified by a Cabinet Order; and" in the proviso to paragraph (1) shall be
deemed to be replaced with "; and"; the part "share certificates, Rights in
Securities Investment Business, etc. that shall be deemed as Securities under
Article 2(2)" in item (iv) of paragraph (1) shall be deemed to be replaced with
"Rights in Securities Investment Business, etc. that shall be deemed as
Securities under Article 2(2)"; the part "if the number of its holders on the
last day of that business year or on the last day of any of the business years
that began within four years before the day on which that business year
began is not less than the number specified by a Cabinet Order (or, in case of
Rights in Securities Investment Business, etc. that shall be deemed as
Securities under Article 2(2), the number of its holders on the last day of that
business year is not less than the number specified by a Cabinet Order)" in
item (iv) of paragraph (1) shall be deemed to be replaced with "if the number
of its holders on the last day of the Specified Period is not less than the
number specified by a Cabinet Order"; the term "issued Securities" in
paragraph (2) shall be deemed to be replaced with "issued Regulated
Securities"; the term "Securities issued" in paragraph (3) shall be deemed to
be replaced with "Regulated Securities issued"; the term "a company" in
paragraph (3) shall be deemed to be replaced with "a company Gf said
Regulated Securities are Securities so specified by a Cabinet Office
Ordinance, excluding persons specified by a Cabinet Office Ordinance)"; the
term "the main clause of paragraph (1)" in paragraph (3) shall be deemed to
be replaced with "the main clause of paragraph (1) as applied mutatis
mutandis pursuant to paragraph (5)"; the term "business year" in paragraph
(3) shall be deemed to be replaced with "Specified Period"; the term "the day

on which the Securities came" in paragraph (3) shall be deemed to be replaced
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with "the day on which the Regulated Securities came"; and any other
necessary technical replacement of terms shall be specified by a Cabinet
Order.

6 AMFEAHRHEFICIL. EREOMOEFHE TR ITREERED O LEEDD
HE DL L THENSTEDDS DO EIRM LR TNIXR BN,

(6) The articles of incorporation or other documents that are specified by a
Cabinet Office Ordinance as necessary and appropriate for the public interest
or protection of investors shall be attached to an Annual Securities Report.

7 OBAREROBEIF, BHMNAOLEZHET (INLOBRELE LHICK W TYEH
THEEE G, ) KOREOHEEI L0 AMGEsd s & &k OZE ORMS EEH 2
HEN7TEHEAEICHO>WTHEERT 5,

(7) Article 6 shall apply mutatis mutandis to cases where an Annual Securities
Report and the documents attached thereto are submitted under paragraph
(1) to (3) (including the cases where they are applied mutatis mutandis
pursuant to paragraph (5)) and the preceding paragraph.

8 H—MH (FHHEIBWTHEMNTLIHLAZE, UFTZOHEMNLHE+H+=ZHE TIZ
BWTRHLU, ) OBEICE Y AMFEHFHREZTLEE LR TR 6 R0 ESH

(EZ+H =50 =FNEOBEIC LY AMirHREZELrR/RE L bDOEET, L
T HREFRISNESAE] Lo, ) 1E, A XITEREEREICRTLIENR
WHD L LTHEMN AT CTEDLHGICIE, B —HOBEIZ L DA MGEHHREE L
DCEANEOHEIZ LY ZHICIRMA L2 hiEe o0 ER (LLFTZoRIZBWT

[EAAE S HEESE] o, ) ITRZA T, AEICBWTHR (MZAEOES

UEE@EL TS AR TIEZOMONBNS TED DEHEOHAZ &, )
ICESWTHZENEICBWTAROREICH I Z L2, B TMHEON
DEERELOE +HNFZOHEFELHEIZBWTHLE, ) BT TV D A1MlES
BEEFEFICHTLI>EFEHRTOOTHF TR INALLLD (UWFZOEICENT 14+
Eoth®EE Lo, ) ZIEETLIZENTE D,

(8) In the cases specified by a Cabinet Office Ordinance as cases where the
public interest or protection of investors would not be impaired, a foreign
company required to submit Annual Securities Reports under paragraph (1)
(including the cases where it is applied mutatis mutandis pursuant to
paragraph (5); hereinafter the same shall apply in this paragraph to
paragraph (13)) (including foreign companies which have submitted Annual
Securities Reports under Article 23-3(4); hereinafter referred as to "Reporting
Foreign Company") may submit, instead of Annual Securities Reports to be
submitted under paragraph (1) and the documents to be attached thereto
under paragraph (6) (hereinafter collectively referred to as "Annual Securities

n

Reports, etc." in this Article), documents which are prepared in English and
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are similar to Annual Securities Reports, etc. Disclosed in a Foreign State
(meaning the state of having been made available for public inspection based
on laws and regulations under the foreign state (including the rules provided
for by the operator of a Foreign Financial Instruments Market or other person
specified by a Cabinet Office Ordinance); the same shall apply hereinafter in
Articles 24-4-7(6) and 24-5(7)) (such documents are hereinafter referred to as
"Foreign Company Reports" in this Chapter).

9 HNESHHREEICIL, NERSTEDL EIAICED, HEAESHREEIC
RSN TOVWLIFEHDO ) LAFEXIIREHFREDTDLENOEE R LD L LT
NS TED 2 b ODOEKOHARKFHEIC L DR, HEAAES S F I
SNTVWRWVWEEHD O LA XITHREEREDTOMLENOEE R LD E LTH
PN T CTED L2 b Dl LEFHLOMANKENT TED LD (LT ZDRK
OWREHBMHEICENT HHREH] Lo, ) aRMHLARTLERERN,

(9) When Foreign Company Reports are submitted, Japanese translations of the
summary of the matters specified by a Cabinet Office Ordinance as those
necessary and appropriate for the public interest or protection of investors
among the matters stated in the Foreign Company Report and documents
stating the matters specified by a Cabinet Office Ordinance as those
necessary and appropriate for the public interest or protection of investors
among the matters not stated in the Foreign Company Report, and other
documents specified by a Cabinet Office Ordinance (such documents are
hereinafter collectively referred to as "Supplementary Documents" in this
Article and paragraph (4) of the following Article) shall be attached to the
Foreign Company Report as specified by a Cabinet Office Ordinance.

10 HIZHOBUEIZ LV #HEFRDAESIENAMESRREFEF IR THOES
HBMEEROZOMEFRZRET 2HA61C i\ B YR EE TR E R
“AUN (BESHEMNESETHLEEICIE. AR XNIIREEREOT-ONLE
MOBEHRb DL LTEATED LMW | k B2 OIE Y EL AR RO
Nag NI EERED T ONLENOE Y 2D E LTSI TEDLHMAN] & L.

BT [ TR REE ] L HD0E 5 %m%ﬁjj&%é@iffév
FHEFERBEZE =AUN (YESHEPAESHETHLILGEITIE. AR ITRES
REOT-OVLENOEL LD L LTEHS TED S HEN) | k bHDIE T4
R E IR B Z A I EEEREOTOLEN DY b DL L THSTED
LHIENT 1 &5,

(10) In cases where a Reporting Foreign Company submits a Foreign Company
Report and Supplementary Documents thereof instead of Annual Securities
Reports, etc. under the preceding two paragraphs, the part "within three

months after the end of that business year (or, in the case of a foreign
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company, within the period specified by a Cabinet Order as the period
necessary and appropriate for the public interest or protection of investors
after the end of that business year)" in paragraph (1) shall be deemed to be
replaced with "within the period specified by a Cabinet Order as the period
necessary and appropriate for the public interest or protection of investors,";
and the part, "the term "that business year" in the main clause of paragraph
(1) shall be deemed to be replaced with "that Specified Period"" in paragraph
(5) shall be deemed to be replaced with "the part "within three months after
the end of that business year (or, in the case of a foreign company, within the
period specified by a Cabinet Order as the period necessary and appropriate
for the public interest or protection of investors after the end of that business
year)" in the main clause of paragraph (1) shall be deemed to be replaced with
"within the period specified by a Cabinet Order as the period necessary and
appropriate for the public interest or protection of investors after the end of

nn

that business year".

11 FNEEROELHEOBREIC LV HEFRHIESENSE S HmEE LT
O RFFZRE L2623, SRAESEREFE IO O EH 4 A Gk
FmEFELHARL, ChboRBZAMIEFREFELRELZbDOE AR LT,
COEHIT ZOEFICESmE (MTZOENPLE EOME TIZBWT M4
MpEmESIES] Lo, ) OBEEZENT D,

(11) The provisions of this Act and orders given thereunder (hereinafter
referred to as the "Financial Instruments and Exchange Act and Related
Regulations" in this Chapter to Chapter II-IV) shall apply to cases where a
Reporting Foreign Company submits a Foreign Company Report and
Supplementary Documents thereof under paragraphs (8) and (9), by deeming
the Foreign Company Report and Supplementary Documents to be Annual
Securities Reports, etc. and deeming submission of the former to be
submission of the latter.

12 WHEBHEREILZ AESHRETELRE LcREZFREAESELFHENED
AESHBMEFELRET 22N TELILAICEE LRV ERD D & E1T. Mk
WEFRHAIESLICH L, ZOFZEMLRTAETRL2R2V, ZOHEICEWD
T, ATBFHRES 2 F —HOHEIZ L 2 ERBRIR D720 O FHD K32
NhbT, BREZITORTNIE RS20,

(12) The Prime Minister shall, when he/she finds that a Reporting Foreign
Company which submitted a Foreign Company Report does not satisfy the
requirements for being allowed to submit a Foreign Company Report under
paragraph (8), notify thereof to the Reporting Foreign Company. In this case,

a hearing shall be held irrespective of the categories of procedures for hearing
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statements of opinion under Article 13(1) of the Administrative Procedure Act.

13 HIEOHEIC X DlmMz I il EREAESLE, B HOBEIZ )
Lo REOKREICL D AMIEFREEL., HRBHPNOOTZAZERR &L
TR XIIEEEREOTZOMLEN DY 2 DL L THEN TED D HMNICHE
H LTI S R0,

(13) Notwithstanding the provision of paragraph (1), a Reporting Foreign
Company, when receiving a notice made under the preceding paragraph, shall
submit an Annual Securities Report set forth in paragraph (1) within the
period specified by a Cabinet Order as the period necessary and appropriate
for the public interest or protection of investors after the day on which the
notice is made.

14 H—H (BFHHEIIBWTHEHTLIHAICRS, UTZORICBWTHELE, )
OHEICEI D AMEFHREZZRO L2 TNE RO 2 0VEEN, NBRNSTED
HEZAICEY, BFHICHET OB T CED L FHO —H 4 ie# LcEHm

(ES X ZepE s B FroBA] (ZnICET 20 LTHRENSTTED DS
DEGET, ) ICESWTER SN AZERmICES, BLFZOHE K OREIZE W T [#
HEREF@ Lo, ) aAMIESFRES LT THRKREREICRET 25
BIZBWNT, A XNIFEEFREIIRTLHZEN 2V E L THENSTED
HEZAIZIVNBEREREDOAREZZ T EHAICB T 2H —HEOHE _HOH
EOBAICHO>WTIE, F—HT THENS TEDLHE] HH01F THRNS
TEDLHFE FTHUEICHET 2mEENRTFEICERH SN FHERS, ) |
L. Y TREAICHET 2HH] L2001 TREAZICHET 5 HIH

(BEHNUEICHET 2 REERBEHICHRMLINT-FHEERLS, ) | £T5,

(14) In cases where a company required to submit Annual Securities Reports
under paragraph (1) (limited to cases where it is applied mutatis mutandis
pursuant to paragraph (5); hereinafter the same shall apply in this Article)
submits, pursuant to the provisions of a Cabinet Office Ordinance, documents
containing descriptions on part of the matters specified by a Cabinet Office
Ordinance under paragraph (1) (limited to documents prepared based on laws
and regulations or rules of a Financial Instruments Exchange (including those
specified by a Cabinet Office Ordinance as being similar to such rules); such
documents are hereinafter referred to as "Documents Substituting Part of an
Annual Securities Report" in this paragraph and the following paragraph)
together with an Annual Securities Report to the Prime Minister, with regard
to the application of paragraphs (1) and (2) to cases approved by the Prime
Minister as specified by a Cabinet Office Ordinance as those where the public
interest or protection of investors would not be impaired, the term "other

matters specified by a Cabinet Office Ordinance as necessary and appropriate
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for the public interest or protection of investors" in paragraph (1) shall be
deemed to be replaced with "other matters specified by a Cabinet Office
Ordinance as necessary and appropriate for the public interest or protection
of investors (excluding matters stated in Documents Substituting Part of an
Annual Securities Report defined in paragraph (14))"; and the term "among
the matters set forth in the main clause of Article 5(1)" in paragraph (2) shall
be deemed to be replaced with "among the matters set forth in the main
clause of Article 5(1) (excluding matters stated in Documents Substituting
Part of an Annual Securities Report defined in paragraph (14))."

15 AIEOHFEICEIYHEAKZ TEMAT HH —HOAMAESRREF & O THE
ERFFRARE LA, YE%REEREE D2 A% AMEFREED—
HeHpl, UEREENEFEOLBEH LI L2 SR EEABTFTOL Y4HA
FEARHmEEO L LCRRELEZL D E A2 LT, &@pEnEGIESOREE
HHT 5,

(15) When Documents Substituting Part of an Annual Securities Report are
submitted together with an Annual Securities Report set forth in paragraph
(1) as applied by replacing certain terms under the preceding paragraph, the
provisions of the Financial Instruments and Exchange Act and Related
Regulations shall apply by deeming the Documents Substituting Part of an
Annual Securities Report to form a part of the Annual Securities Report and
deeming submission of the Documents Substituting Part of an Annual
Securities Report to be submission of the Documents Substituting Part of an

Annual Securities Report as a part of the Annual Securities Report.

FHoHMEo . GIEREHFICETIBEOEM)
Article 24-2 (Application Mutatis Mutandis of Provisions Concerning
Amendments)

1 BER FARE -HEAOETRE -HOBEIET, AMERHREELTL DR
MHEHICOWTHERT L, ZOHAICBWT, HLEeh THENSRE—HLHE -
HOBEIZCLD2EHOBUBYEBMENEO 1 E2ET HZ & LD HATICE W
T, BRAEE -HEKOEANRHOBEICL2BHER & & 5013 THMGESHE
FEXROCZEORMER) & TwRHED LH201% TRMMGERREFORME] &,
FIEMIEE] o013 FTEREE] &, BAKE-HT allEl £H2
DT THMFERREFORILE] &, [FTERHEEF] &H2 013 TFTE#RETHE]
ELBHERE-HEF TREE 201 THEMRERREEOREE &, (5T
EREFECRMZML, WEXHD LB O L L EIF, HNUERE -HXIE HO
HEWCEL DO NOEIE] 01, [FTERGEORI] AR ZD
LD LT D,
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(1) Article 7, Article 9(1) and Article 10(1) shall apply mutatis mutandis to
Annual Securities Reports and documents attached thereto. In this case, the
part "a statement set forth in Article 5(1) or in other documents required
under Article 5(6), or there occurs any other circumstance provided for by a
Cabinet Office Ordinance as that which requires amendment of said
statement or said other documents for the public interest or protection of
investors, during the period on or after the day on which the notification was
made under Article 4(1) or (2) but before the day on which the notification is
to take effect" and the terms "the person making the notification" and "an
amendment" in Article 7 shall be deemed to be replaced with "an Annual
Securities Report and documents attached thereto, or there occurs any other
circumstance provided for by a Cabinet Office Ordinance as that which
requires amendment of an Annual Securities Report and documents attached
thereto for the public interest or protection of investors," "the person
submitting the Annual Securities Report" and "an amendment report,"
respectively; the terms "the person submitting them" and "an amendment" in
Article 9(1) shall be deemed to be replaced with "the person submitting the
Annual Securities Report" and "an amendment report," respectively; and the
term "the person submitting the Securities Registration Statement" and "to
submit an amendment and may, when he/she finds it necessary, order the
suspension of the effect of the notification made under Article 4(1) or (2)" in
Article 10(1) shall be deemed to be replaced with "the person submitting the
Securities Registration Statement" and "to submit an amendment report,"
respectively.

2 AMFEHFEOFITEHE TCHLISMIT, MMEICBWTENT2H LR IIE HRE—
HOBEIWZ LY AMFEFREZFTOLMFHD ) HBEERDIZOWVWTEEREH
AL EEIE, B TEDDEZAICEY, ZOoFZAELRTNERL A
[

(2) When a company which is the Issuer of Securities submits an amendment
report with regard to any description on important matters stated in its
Annual Securities Report under Article 7 or Article 10(1) as applied mutatis
mutandis pursuant to the preceding paragraph, it shall give a public notice to
that effect pursuant to the provisions of a Cabinet Order.

3 HAFOBEIX, BE-HIZBWTERTLIE LS, FLEE -HXIBE RS
—HOBEIZ XD AMIEARREEIZDORMEBRICOWVTETEREEI L S
NEHEICO VW THERT 5,

(3) Article 6 shall apply mutatis mutandis to cases where an amendment report

for an Annual Securities Report or documents attached thereto is submitted
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under Article 7, Article 9(1) or Article 10(1) as applied mutatis mutandis
pursuant to paragraph (1).

4 EIGRENEH, FLEKOCE+—HOBEIT, F-HIIBW AR CHEHT
LEHEER, BIERE -HIIEHRE-HOHEID LV @G FR AN E SR
HLU7AAESHREELPNEOMEEHOT EREELRZE T 258N TH
M9 5,

(4) Paragraphs (8), (9) and (11) of the preceding Article shall apply mutatis
mutandis to cases where an amendment report for a Foreign Company Report
and Supplementary Documents therefor submitted by a Reporting Foreign
Company are submitted under Article 7, Article 9(1) or Article 10(1) as

applied mutatis mutandis by replacing certain terms pursuant to paragraph

(1).

FotFMNEo= (BHLEOD D HFMIAEHRHEZSOREE —FNOBL OO
158 11 5%)
Article 24-3 (Suspension of the Effect of the Notifications Made Within One
Year from the Submission of Annual Securities Report Containing
Fake Statement)

Fr—SFOBEIL, BERLFHIZOWTEBORLEN H A MitskHREE (£0
FIEREELTL, RRICBWTRL, ) ZEHLEHEDN SO W THIZRS
—HICBWTHEHT2E LROMEICIVITEREZELRZL L2 A XITREICEW
THERTLIETSEE -HOBABICL VT EREEORI ZME LN HEN DL —FLL
WNICIRIN T 2 B HRE —HICHET 2 HHF NI FATBEER L  1TFATBEEH
FHICHOWTHEMRT 5,

Article 11 shall apply mutatis mutandis to statements under Article 5(1),
Shelf Registration Statements or Shelf Registration Supplements submitted by
the person who submitted an Annual Securities Report (including an
amendment report therefor; the same shall apply in the following Article) which
contains any fake statements on important matters, during the period within
one year from the day when the person submitted an amendment report
regarding the fake statements under Article 7 as applied mutatis mutandis
pursuant to paragraph (1) of the preceding Article or was ordered to submit
such an amendment report under Article 10(1) as applied mutatis mutandis
pursuant to Article 24-2(1).

HoFlEoN (RHBFEEO H 5 AAMEES S FH O R HS Aok B% O EEE)

Article 24-4 (Liability for Damages of Officers of the Company Which Submits

Annual Securities Report Containing Fake Statement and Other
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Persons)

B T LOBRER., AMAEAREED D LICHEERFHIZOW TEMBOLEN
Y, TR T _REHEELFEA LIUTRMEZE LS TRV OICHREREE R
FHEORLZHDAXRIT TVLGEEIZOWTHENT L, Z0HAICB W T, FEE—HT

(AR A2 L BH LICE O RWTHES LEE) Eho0lL, THMiEk%
BfFLE] EWAHAEZDBD LT D,

Article 22 shall apply mutatis mutandis to cases where an Annual Securities
Report contains any fake statement on important matters or lacks a statement
on important matters that should be stated or on a material fact that is
necessary for avoiding misunderstanding. In this case, the term "persons who
have acquired the Securities issued by the person submitting the Securities
Registration Statement not through Public Offering or Secondary Distribution"
in Article 22(1) shall be deemed to be replaced with "persons who acquire the
Securities issued by the person submitting the Securities Registration
Statement."

BEotHMNEoMo Z  (FAMiFEAE#EFOLMNEITIR D MREEORM)

Article 24-4-2 (Submission of Confirmation Letter for Annual Securities Report)

1 B oHNUEFE-HOBEICLIDAMIEFREFT LR LARTAE R RV att

(B =0 ="FNHOHEIZ IV YZAMIEAFREEL R L2255
o, WHIZBWTH UL, ) @55, H - FUEE—HE — 52810 5 AAMhEES D
BITETCHDHIEHZOMOESTED L DX, NENSTEDDL EZAITED,
BHAMEFREZOLBANED S MGEFICESETWETHD Z & 20
RLEEFZREH LIEHERE UTIOREPREFIZEBWT HRE 20O, )
AZYFAMAERHREE G5 Z+HNSRE/NHOBUEIC XV RIS E S 2 A G5
WEFFIIRA U ESHBEELZRET 25 810H> L, Y E LA
) O TAHBBRBEREICRB LT 520,

(1) A company which is required to submit Annual Securities Reports under
Article 24(1) (including those which have submitted Annual Securities
Reports under Article 23-3(4); the same shall apply in the following
paragraph) shall, if the Securities issued by the company are those listed in
Article 24(1)(3) or the company is otherwise required by a Cabinet Order,
submit, together with an Annual Securities Report (or a Foreign Company
Report in cases where Foreign Company Reports are submitted instead of
Annual Securities Reports, etc. defined in Article 24(8) under Article 24(8)), a
letter confirming that, pursuant to the provisions of a Cabinet Office
Ordinance, statements contained in the Annual Securities Report are

appropriate under the Financial Instruments and Exchange Act and Related
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Regulations (hereinafter referred to as a "Confirmation Letter" in this Article
and the following Article).

2 B FHNEHE-—HOREIZLID2AMIESREELRZE L2 TNIE RS R nath
ThoOT, AMHOHEIZ LY HRELZ AMAEFREE &S TRE LR TiER
LRVWEHUADOES (MBS TEDDLI LD EERLS, ) X, FAICHET kR E
AAEEICRET 2N TE D,

(2) A company which is required to submit Annual Securities Reports under
Article 24(1) may, even if the company does not fall under the category of
companies which are required under the preceding paragraph to submit a
Confirmation Letter together with an Annual Securities Report (except in
cases where the company falls under the category of companies specified by a
Cabinet Order), submit a Confirmation Letter provided in the preceding
paragraph voluntarily.

3 AM—HOBEX, FEoHUEFLHEICBWTENTLREHE -—HOBEIZ LD
AMFEARREELREB LT E b natt (B 2+ =50 =8ENHEDOHEIZ
KO YEAMIEARREELRE L2255, ) OHIDLESTEDDLHLDIZD
WTHERT 5,

(3) The provisions of the preceding two paragraphs shall apply mutatis
mutandis to companies which, among companies required to submit Annual
Securities Reports under Article 24(1) as applied mutatis mutandis pursuant
to Article 24(5) (including companies which submitted Annual Securities
Reports under Article 23-3(4)), are specified by a Cabinet Order.

4 FAI=HOMEX, H PR ZHE -HICB W THAE X THEMT 558 L5,
FILGHE XL HE+SFEHOBEIZ L VT EREZELRNT LG5IV
EHT 2, ZOHRICBWT, REREMWFEEZIZ, BB TED S,

(4) The provisions of the preceding three paragraphs shall apply mutatis
mutandis to cases where an amendment report is submitted under Article 7,
Article 9(1) and Article 10(1) as applied mutatis mutandis by replacing
certain terms pursuant to Article 24-2(1). In this case, necessary technical
replacement of terms shall be specified by a Cabinet Order.

5 HEAKXOBEZ, F-HXIHE_H (ZhLORELH=H (HIHEIZB\ TH
AT 56450, ) KOHBEICEWTHERT G625, LUTZORIZEW
THLC, ) OBREICLVHEREPRBINTZHGEICOVWTHERT L, ZO5EAIC
BWT, LERBEIFOFTE 2L, Bn TED D,

(5) Article 6 shall apply mutatis mutandis to cases where a Confirmation Letter
is submitted under paragraph (1) or (2) (including the cases where they are
applied mutatis mutandis pursuant to paragraph (3) (including the cases

where it is applied mutatis mutandis pursuant to the preceding paragraph) or
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the preceding paragraph: hereinafter the same shall apply in this Article). In
this case, necessary technical replacement of terms shall be specified by a
Cabinet Order.

6 H_FMNEHENEH, FLEKOE+—HNLE+=ZHE TOREIL. HEFE
HANESAENE —HEXTE —HOBREICLVERELZRZNT LI5S U ESMHH
EELZREHBLTWVWAEAEICRS, ) ITOWTHEHT S, ZoHEICBWT, FSE
HNEG TAESHE (B =50 =FMNEOBEIS XL A MGERHREE 2 7T
LicbDxEde, LT MREFREAESE 0o, ) | EH201F HES
fh &, TE—HOBEIZ LD AMIEFREZT L OENHOBEIZ LY ZHITIR
LT nE R nER (LT ZORIZEBWT THMGEFREESE] Lo, ) |
Lo THE S FNEONO H -EULE T IE (Zh oo RE % F&E 2

(FRIZBUHEICBWTERT 256200, ) KOENEIZEWTENT 254
rate, ) OBREICKIDMHERE &, DBEHIZBWTHR (UEAEOES (4
E e iS22 HEEOMONENST TED 2HEOHAZ T, ) 1Tk
SVTYFSEICEBWTAROHER I SN Z 2 W), B FHEZOMO L
FBRELOVE +HNEZOAFELHIZBEWTHLU, ) NMThoi TV A MRl 5w S
BEEREIET D) OO0 THERBICHRE T ASFHEZRLESE L) &, FEEL
ey [ YA ESEHmEECRRESL TR WFEHO 9 LA TR EH Ri#E
DIZOLENOEE 2D L L THENSTED L bOEFLH LIcEHZ DM )
EHDHOF TZxofM) &, FRE - —HT THEMIERHREEE] LHLDIT TH
“HlUEONMO D -HXIEIE ZH (ZALORE X RS =1 (RKEMEIZ
BWTHEMTLIHEG2E0, ) ROBENHIIEWTHERT 256250, ) OH
EICLDMRE) LHAZTZDLD LD ET DT, LERFEINMGTEE L, B3 T
ED D,

(6) Article 24(8), (9) and (11) to (13) shall apply mutatis mutandis to cases
where a Reporting Foreign Company submits a Confirmation Letter under
paragraph (1) or (2) of this Article (limited to cases where the Reporting
Foreign Company submits a Foreign Company Report). In this case, the parts
") (including foreign companies which have submitted Annual Securities
Reports under Article 23-3(4); hereinafter referred as to "Reporting Foreign
Company")," "Annual Securities Reports to be submitted under paragraph (1)
and the documents to be attached thereto under paragraph (6) (hereinafter
collectively referred to as "Annual Securities Reports, etc." in this Article)"
and "and are similar to Annual Securities Reports, etc. Disclosed in a Foreign
State (meaning the state of having been made available for public inspection
under laws and regulations under the foreign state (including the rules
provided for by the operator of a Foreign Financial Instruments Market or

other person specified by a Cabinet Office Ordinance); the same shall apply
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hereinafter in Articles 24-4-7(6) and 24-5(7))" in Article 24(8) shall be deemed
to be replaced with ")," "a Confirmation Letter to be submitted under Article
24-4-2(1) or (2) (including the cases where they are applied mutatis mutandis
pursuant to Article 24-4-2(3) (including the cases where it is applied mutatis
mutandis pursuant to Article 24-4-2(4)) or Article 24-4-2(4))" and "and states
the matters to be stated in the Confirmation Letter," respectively; the part
"documents stating the matters specified by a Cabinet Office Ordinance as
those necessary and appropriate for the public interest or protection of
investors among the matters not stated in the Foreign Company Report, and
other" in Article 24(9) shall be deemed to be replaced with "other"; the term
"Annual Securities Reports, etc." in Article 24(11) shall be deemed to be
replaced with "a Confirmation Letter to be submitted under Article 24-4-2(1)
or (2) (including the cases where they are applied mutatis mutandis pursuant
to Article 24-4-2(3) (including the cases where it is applied mutatis mutandis
pursuant to Article 24-4-2(4)) or Article 24-4-2(4))"; and any other necessary

technical replacement of terms shall be specified by a Cabinet Order.

FHoHNEoMo = (FTIEMREOREL)

Article 24-4-3 (Submission of Amendment Confirmation Letter)

1 LR, FARE -HEOBHEFE-HOBEIZ, REL ’Db\’C?%fﬁifiéo

ZOHBBIIRVNT, HEET THBMNEE -HIE T HOREICL Mo R
BCUZBHDREON N T H 2 & LD HAENZHE W T, %E*%* B M OV R
HOBMECLZ2BHER] LH5001F THRE, &, TBHE LH5013 T
REORMEF &, TFTEBRHE] H201F TFTEMRE] &, FUEE—H
holEitE ) EHooiE TEBEORLA & TRFTEREE] LH2013 15T
ERERE] & BH&FE-HT TalE) L2013 THEREFORME & [FT
EEHEOCEREZMLE, LERH D ERBODHEXT, FUEE -HLITFHE _HOD
MECEZEHEOMAOEIE] LHD01T TRTIEMBEORL ) LHEAEZD b
DEFTHIEN, LEREIMOHEEREZIL, S TED D,

(1) Article 7, Article 9(1) and Article 10(1) shall apply mutatis mutandis to a
Confirmation Letter. In this case, the part "a statement set forth in Article
5(1) or in other documents required under Article 5(6), or there occurs any
other circumstance provided for by a Cabinet Office Ordinance as that which
requires amendment of said statement or said other documents for the public
interest or protection of investors, during the period on or after the day on
which the notification was made under Article 4(1) or (2) but before the day on
which the notification is to take effect" in Article 7 shall be deemed to be

replaced with "a Confirmation Letter, or there occurs any other circumstance
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provided for by a Cabinet Office Ordinance as that which requires amendment
of a Confirmation Letter for the public interest or protection of investors"; the
terms "the person making the notification" and "an amendment" in Article 7
shall be deemed to be replaced with "the person submitting the Confirmation
Letter" and "an amendment Confirmation Letter," respectively; the terms "the
person submitting them" and "an amendment" in Article 9(1) shall be deemed
to be replaced with "the person submitting the Confirmation Letter" and "an
amendment Confirmation Letter," respectively: the term "the person
submitting the Securities Registration Statement"; and the part "to submit an
amendment and may, when he/she finds it necessary, order the suspension of
the effect of the notification made under Article 4(1) or (2)" in Article 10(1))
shall be deemed to be replaced with "the person submitting the Confirmation

'

Letter" and "to submit an amendment Confirmation Letter," respectively; and

any other necessary technical replacement of terms shall be specified by a
Cabinet Order.

2 EAKZOBEZ, ATHIZBWTHERT2H LR, FALRE -HXIEHRFE—
HOBEIL IV EREFOTEERENREINIELGAIIOVWTENT L, 205
BBV T, LEREIRNGTE 21T, BB TED D,

(2) Article 6 shall apply mutatis mutandis to cases where an amendment
Confirmation Letter for a Confirmation Letter is submitted under Article 7,
Article 9(1) and Article 10(1) as applied mutatis mutandis pursuant to the
preceding paragraph. In this case, necessary technical replacement of terms
shall be specified by a Cabinet Order.

3 HE_FHMEFENEH, FELREXOHE++—HOBEDT, HFHIIBWTHAKEZT
ERTL2HE LR, BAXE-HIUIETRE -HOBEIZ L VAR EE L
HEREZONEHREZRZIETOILAICOVWTHERNT S, ZO05LAICB T, ¥
BRI HEE AT, BB TED D,

(3) Article 24(8), (9) and (11) shall apply mutatis mutandis to cases where an
amendment Confirmation Letter for a Confirmation Letter submitted by a
foreign company is submitted under Article 7, Article 9(1) and Article 10(1) as
applied mutatis mutandis by replacing certain terms pursuant to paragraph
(1). In this case, necessary technical replacement of terms shall be specified
by a Cabinet Order.

B tFMNEoMoM  (MEBFREICET2EBEEHLOMOIEROE EMEEHERT D7
D O A O FEAh)
Article 24-4-4 (System for Ensuring Appropriateness of Statements on Finance

and Accounting and Other Information)
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BT HAE -HOREIC KL S AMEF R EELEHE LT hiE R vatt
(BT =50 =BMNHEOHEIZL 4 AMESrREELR/RE LSt E 3
e, WHEIZBWTHLE, ) ©5 b, B HMNRE—HE — 52T 5 A liEE2R O
RITETCHLZHLTOMOBG TED L2 bDIE, FEFEETLIZ, YEURTOR
T OMREEMBPOYERAIR L MBIHRICHET 2 FHLOMO RO IEME %
MERT DO LER LD L L THRINS TED D EFIZO>WT, NEFS TE
HHEZAHITEYEHE LcwmEE (LT THRSEH®EE] &, ) ZAMEE
FmeEE (FSRENEHOBEZ &V RIEICHE S DA MEE % H s &% IR T
Eatt@mEEFLR/RHT258ICH S TR, YRS ESEREE) L THER
HRRICRHE LIRS0,

(1) A company which is required to submit Annual Securities Reports under

2

Article 24(1) (including companies which have submitted Annual Securities
Reports under Article 23-3(4); the same shall apply in the following
paragraph) shall, if the Securities issued by the company are those listed in
Article 24(1)(i) or the company is otherwise required by a Cabinet Order,
submit a report in which evaluation pursuant to the provisions of a Cabinet
Office Ordinance is made with regard to its system specified by a Cabinet
Office Ordinance as necessary for ensuring appropriateness of statements on
finance and accounting and other information concerning the Corporate Group
to which the company belongs and concerning the company (hereinafter
referred to as an "Internal Control Report") to the Prime Minister together
with an Annual Securities Report (or a Foreign Company Report in cases
where Foreign Company Reports are submitted instead of Annual Securities
Reports, etc. as defined in Article 24(8) under Article 24(8)) for each business
year.

B NEHE -HOBEIZ L2 AMAEFREELZRZE LR TiE s hnath
ToHoT, AHEOBEIC LD NEH K ®EE LA MER#REE L TRE LA
FEe s nasttlSt ottt (M TEDDLIBDOERLS, ) &, FBEICHET
HNEEIHRE ELLEICRE T2 R TED,

(2) A company which is required to submit Annual Securities Reports set forth

3

in Article 24(1) may, even if the company is not a company which is required
to submit Internal Control Reports together with Annual Securities Reports
under the preceding paragraph (except those specified by a Cabinet Order),

voluntarily submit Internal Control Reports provided for in the preceding

paragraph.
AT OB EIL, F o+ UEFERLHEICBWTHERT2REEAE -HOMEICLD

AfifEmwmEELRE LTI s hunat B+ =250 =FNHEOBEIZ
L0 MFAMIEEREZELRE LSt E2 T, ) OOBLBATEDD HDITD
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WTHER T2, ZOHBRICEBNT, H—HP A TEDDLI D] LHDHDIT TH
TTCEDL O (FrEAMASE (BLEFE-HIIHET DRHEAMIESRZ VD,
UFZOHEIZBEWTRHL, ) ORITEICRD, ) 1 &, THEFEE] LHDHDF
(24 5% 5 E AT AR RE S (2 A% 2 R e IR (B8 USRI HICB W T 5 [A 528
—HICHET DRESNHM AL VNI, ) | &, THESHORT HEELEFKV Y
St EHDZDOF THFESHENIT O BEDOEMZ OM Z ITHEE T 2 FEIKRD
ERE) LMAERD D LT D10, LBERFINHRFTEZIT, B TED D,

(3) The provisions of the preceding two paragraphs shall apply mutatis
mutandis to a company which is required to submit Annual Securities Reports
under Article 24(1) as applied mutatis mutandis pursuant to Article 24(5)
(including companies which have submitted Annual Securities Reports under
Article 23-3(4)) and is specified by a Cabinet Order. In this case, the term "or
the company is otherwise required by a Cabinet Order" in paragraph (1) shall
be deemed to be replaced with "or the company is otherwise required by a
Cabinet Order (limited to the Issuer of Regulated Securities (meaning
Regulated Securities as defined in Article 5(1); hereinafter the same shall
apply in this paragraph)"; the term "business year" in paragraph (1) shall be
deemed to be replaced with "Specified Period (meaning Specified Period as
defined in Article 24(1) as applied mutatis mutandis pursuant to Article
24(5)) designated for the Regulated Securities"; the term "the Corporate
Group to which the company belongs" in paragraph (1) shall be deemed to be
replaced with "asset investment or other similar businesses conducted by the
company"; and any other necessary technical replacement of terms shall be
specified by a Cabinet Order.

4 WEHHEREFICIT, FHF-HICHRET 2HNEMS TED 2 IKHNICET 2 FHA
A LEEHLZOMOEFH TARXNIIREEREDT-OLENOE LR bD L L
THRINBTED D2 b DOERM LT HIER B0,

(4) When an Internal Control Report is submitted, a document stating the
matters pertaining to the system specified by a Cabinet Office Ordinance
referred to in paragraph (1) and other documents specified by a Cabinet Office
Ordinance as necessary and appropriate for the public interest or protection
of investors shall be attached to the Internal Control Report.

5 HEAFOBEZ, F—HTIHE _H (CAOLORELXH =-"HICTBWTHEMNT
Gaaal, UFZORIZBWNTHL, ) MORTHEOBUEIZ KV PIEHE GG &
MOZEDORMEBEPIEHINTEZSGAICOVWTHERAT S, ZO0HAICBWWT, &
REMP A X, A TED D,

(5) Article 6 shall apply mutatis mutandis to cases where an Internal Control

Report and documents to be attached thereto are submitted under paragraph
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(1) or (2) (including the cases where they are applied mutatis mutandis
pursuant to paragraph (3); hereinafter the same shall apply in this Article)
and the preceding paragraph. In this case, necessary technical replacement of
terms shall be specified by a Cabinet Order.

6 H_FMNEHENEH, FLEKOE+—HNLE+ZHE TOREIT. HEFE
HANE SN E —HEXITE —HOBEICL 2N KEREELRET 256 (4
EadHEELRZRE L TWI5SEICRS, ) ITOWTHEHT L, ZO05H/ICEWN
T, FE&EBFNEP BESE (B -+ =50 =FNHEOHEIZ XV AAhGESHRHRE
FrRLcborEt, UT THEZFRINAESME] Lo, ) | LHDHDIX

o E=A) & TE—HOBEIC LD AMIEHRHREZ R OHEANHOBEIZLDY
IREEBM LT NERBRWER (LT ZORICEW T TA GRS S 5%
EWVWS, ) ] EHDHOIF TEZFNEONOMNE —HXITHE H (Zid DR E
ZRIFB =HICBWTHERT 25825, ) OBEIC X DNEHEIHREELDC
FEENHEOHEICLY ZNICIRMA LARTRIER R0 EE (LTZoRIZEBN
T TR EESE] Lo, ) 1 &0 HEIZBWTHR (Y%AEDES

UEEMEL TS AR T IEZOMONBNS TED DHEOHAZ &, )
ICESWTHZNEICBWTAROHREREICH SIS Z L2V, B +HMHEON
DEERELOE +HNFOHEFELHEIZBWTHLE, ) BT TV D A1MlES
WMEEFICHT D] LHLH01F THERHEIHME EFF IS T NS FHZGH L7
&L REFELES T YA ESEREFEICRBE SN TOVRNVERD 5> LA X
IHEBEEREDCT-DLENPOE L RO L L THNMNSTEDD O E R L
FHITOM) LHDH0E TxoM) &, FREHH—HD TEMESREES]) &
OO THEHHIHREEE] LHRARZ DD LT H1E0, LEREINAHE
ZIE. BATED D,

(6) Article 24(8), (9) and (11) to (13) shall apply mutatis mutandis to cases
where a Reporting Foreign Company submits an Internal Control Report
under paragraph (1) or (2) of this Article (limited to cases where the
Reporting Foreign Company submits Foreign Company Reports). In this case,
the parts ") (including foreign companies which have submitted Annual
Securities Reports under Article 23-3(4); hereinafter referred as to "Reporting
Foreign Company")," "Annual Securities Reports to be submitted under
paragraph (1) and the documents to be attached thereto under paragraph (6)
(hereinafter collectively referred to as "Annual Securities Reports, etc." in this
Article)" and "and are similar to Annual Securities Reports, etc. Disclosed in a
Foreign State (meaning the state of having been made available for public
inspection under laws and regulations under the foreign state (including the
rules provided for by the operator of a Foreign Financial Instruments Market

or other person specified by a Cabinet Office Ordinance); the same shall apply
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hereinafter in Articles 24-4-7(6) and 24-5(7))" in Article 24(8) shall be deemed
to be replaced with ")," "an Internal Control Report to be submitted under
Article 24-4-4(1) or (2) (including the cases where they are applied mutatis
mutandis pursuant to Article 24-4-4(3)) and documents to be attached under
Article 24-4-4(4) (hereinafter collectively referred to as an "Internal Control
Report, etc.")" and "and states the matters to be stated in the Internal Control

n

Report, etc.," respectively; the part "documents stating the matters specified
by a Cabinet Office Ordinance as those necessary and appropriate for the
public interest or protection of investors among the matters not stated in the
Foreign Company Report, and other" in Article 24(9) shall be deemed to be
replaced with "other"; the term "Annual Securities Reports, etc." in Article
24(11) shall be deemed to be replaced with "Internal Control Report, etc."; and
any other necessary technical replacement of terms shall be specified by a

Cabinet Order.

EoHMNEoMOH  (GTIENEBHEREEORML)

Article 24-4-5 (Submission of Amendment of Internal Control Report)

1 BER BARE -HEOETRE -HOBE T, WEHH#REELDTZ DR
MHEHICOWTHERT 2, ZOHAICBWT, HLeh THENSRE —HLHE -
HOBEIZCLD2EHOBUBYZBHNEO I E2ET HT LD HATICEWD
T, BRAEE -HEOEANRHOBEIC L 2BHER & & D001 TNEHH HE
BROZORMER) &, ThRitE) EH201F TWEHKHREEORNHE] &,

FIEEIEE] o013 FTEREE] &, BAKE-HT allE] £H2
OF TR S EEORME] & TFTEREE] &HL5001F IFTEREE)
ELEBEHEE—HEP TmiE) Ehr01 THEKAREZEoREE) &, T3]
EREFECRMZML, WEXNHD LB O DL L EIF, HNULE -HXIFE HD
HEWCELDBMEOMNOEIE] 01T FTEREEORN] LHAELD b
DETHIED, BERFEINOHTEE XL, BT TED D,

(1) Article 7, Article 9(1) and Article 10(1) shall apply mutatis mutandis to an
Internal Control Report and documents attached thereto. In this case, the
part "a statement set forth in Article 5(1) or in other documents required
under Article 5(6), or there occurs any other circumstance provided for by a
Cabinet Office Ordinance as that which requires amendment of said
statement or said other documents for the public interest or protection of
investors, during the period on or after the day on which the notification was
made under Article 4(1) or (2) but before the day on which the notification is
to take effect" in Article 7 shall be deemed to be replaced with "an Internal

Control Report and document attached thereto, or there occurs any other
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circumstance provided for by a Cabinet Office Ordinance as that which
requires amendment of an Internal Control Report and documents attached
thereto for the public interest or protection of investors"; the terms "the
person making the notification" and "an amendment" in Article 7 shall be
deemed to be replaced with "the person submitting the Internal Control
Report" and "an amendment report," respectively; the terms "the person
submitting them" and "an amendment" in Article 9(1) shall be deemed to be
replaced with "the person submitting the Internal Control Report" and "an
amendment report," respectively; the term "the person submitting the
Securities Registration Statement" and the part "to submit an amendment
and may, when he/she finds it necessary, order the suspension of the effect of
the notification made under Article 4(1) or (2)" in Article 10(1)) shall be
deemed to be replaced with "the person submitting the Internal Control
Report" and "to submit an amendment report," respectively; and any other
necessary technical replacement of terms shall be specified by a Cabinet
Order.

2 EAKOBEZ., ATHIZBWTHERT2H LR, FARE -HXIEHRFE—
HOBEIC L NEHERIREE UXZFORMERICOW T EREENEZL N
EHAEICOVWTHERT L, ZOHAICBNT, LEREIFOTEE L, B45 TE
5,

(2) Article 6 shall apply mutatis mutandis to cases where an amendment report
for an Internal Control Report or documents attached thereto is submitted
under Article 7, Article 9(1) and Article 10(1) as applied mutatis mutandis
pursuant to the preceding paragraph. In this case, necessary technical
replacement of terms shall be specified by a Cabinet Order.

3 HE_FHMNEFENEH, FELEKOHE++—HOBEDT, HF-HITBWTHAKZT
EHTHE LR, FARE -HUIETRE -HOBREIZ L VI ESEARE L
TR H R E EHEOFT ERETEZRET 2EBGICOWTHEMNT L, ZOHBAICE
T, BEREMAFREAIT, IS TED D,

(3) Article 24 (8), (9) and (11) shall apply mutatis mutandis to cases where an
amendment report for an Internal Control Report submitted by a foreign
company is submitted under Article 7, Article 9(1) and Article 10(1) as applied
mutatis mutandis by replacing certain terms pursuant to paragraph (1). In
this case, necessary technical replacement of terms shall be specified by a
Cabinet Order.

Bl EoMoAR (BEEECETOHREDOUER)
Article 24-4-6 (Application Mutatis Mutandis of Provisions Concerning Liability

- 123 -



for Damages)

B P KoBEIR, NERHREE (ZOTEREELZEDL, ) O bICEH
REHIZOWTEBORZENH Y, TR H T _REEELFH A L ITBRMELET
SERWEOIIHERBEERFEEORLHBARIT TOWDLLARICOVWTHERNT L, 20
BHEICBWT, REH-HT YA MEESELEO R EHENREITE Th 5 A MGk
FEFEEITBHLICEORWTERAE L] 01, TEENSHEEH®REE

(ZOFTEWMEFELZ L, ) ORMEENEITE CHLAMMEFZRIG LIZE] LW
HEZ DD ET HI1EN, LERERMGE XL, BB TED D,

Article 22 shall apply mutatis mutandis to cases where an Internal Control
Report (including documents attached thereto) contains any fake statement on
important matters or lacks a statement on important matters that should be
stated or on a material fact that is necessary for avoiding misunderstanding. In
this case, the part "persons who have acquired the Securities issued by the
person submitting the Securities Registration Statement not through Public
Offering or Secondary Distribution" in Article 22(1) shall be deemed to be
replaced with "persons who have acquired the Securities issued by the person
submitting the Internal Control Report (including amendment reports
therefor)." and any other necessary technical replacement of terms shall be

specified by a Cabinet Order.

B HUEoMot (MRS EORL)

Article 24-4-7 (Submission of Quarterly Securities Report)

1 B NEF-HOBREICL2AMIERREELRE L2 TNNE e b natt
(B =0 =FNEOHEIZLI ) YZAMEEREEL+RT L2025
o, WHMICBWTRHL, ) @96, H_+HNERE—HE— 5281 5 A MaEH o
HITHETHIREZOMOBESTEDLZ LD (UUFZOEEOBREIZEBWNT [ 1
BRtE] o, ) 1, TOFEFENALZBALILEIE. YHRFEFED
ME =AZ LIS LM (BaCTEDL MM ZR<, LFRILT, ) ZT&
2, HEESHOBTH2REEHORIORNZEDOMDO NI ITHEEEREDOTZD
WENOEYB 2D E L THENSTED S HE (LN ZOHIZBWT [
WAEELEHFR] L), ) Zr# LzmsE (UUF TEgREE 2 0vo, )
. UEAHIRREZN B DNOBS TED 2 HIRNIZ, NEBEKEIZHE
HLARTHIERLRW, ZOBEA/ICBNWT, EEEHEZ0 5> bNBENS TED S
FELITODME, WEHREELHFEROIIZ), YEILORIAORNZ DM
DA XTI BEEEREDO T2 DML ENOHE Y20 E L THENS TED D FIHE
Rodk L7zt E A . B A WIRRR % S+ A UNOBS CTE® 2 IR NI,
WRERBE RE IR LRI T 6 7220,

(1) A company which is required to submit Annual Securities Reports set forth
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in Article 24(1) (including a company which submits Annual Securities
Reports under Article 23-3(4); the same shall apply in the following
paragraph) and which has issued Securities falling under the category
specified in Article 24(1)(i) or otherwise specified by a Cabinet Order
(hereinafter, such a company is referred to as a "Listed Company, etc." in this
paragraph and the following paragraph) shall, if its business year is longer
than three months, submit, for each three-month period of its business years
(excluding periods specified by a Cabinet Order; the same shall apply
hereinafter), a report stating financial conditions of the Corporate Group to
which the company belongs and other matters specified by a Cabinet Office
Ordinance as necessary and appropriate for the public interest or protection
of investors (hereinafter referred to as the "Matters to Be Stated in a
Quarterly Securities Report" in this paragraph) (such a report is hereinafter
referred to as a "Quarterly Securities Report") to the Prime Minister within
the period designated by a Cabinet Order but not exceeding 45 days after the
three-month period. In this case, a Listed Company, etc. which conducts a
business specified by a Cabinet Office Ordinance shall submit a Quarterly
Securities Report stating, in addition to the Matters to Be Stated in a
Quarterly Securities Report, financial conditions of the company and other
matters specified by a Cabinet Office Ordinance as necessary and appropriate
for the public interest or protection of investors to the Prime Minister within
the period specified by a Cabinet Order but not exceeding 60 days after the
three-month period.

2 B FNEE -HOBIEIZ X DA MRS
ThHoT, EHatFEStoadt (BmTED
FEETBITRET 22 LN TE D,

(2) A company which is required to submit Annual Securities Reports set forth

TFrRb Lo 2natt
b0 &R, ) 1T, M

in Article 24(1) and is a company (except those specified by a Cabinet Order)
other than a Listed Company, etc. may voluntarily submit Quarterly
Securities Reports.

3 AM—HOBEIX, BEoFUEFRLHEICBWTEMNTIRGHE -—HOBEIZ LD
AMFEARREELRE LT E b Rnatt (B -+ =50 =8FNHEDOHEIZ
KO YEAMIEARREELRE L2255, ) OHIDLESTEDDLHLDIZD
WTHEMT L, ZOHRACEVT, B—HP TS TEDLILD (1 LHDHDIT
(A TEDL O (FrEAMAES (5B L5H —HICHUE T 2 8 E A M ik s &2 U
Do UWFZODHIZEBWTHLE, ) ORITHEICRS, | & [ZOHREFE] &b
001 THEREAMIESR IR D25 ENM (B - +NEFEREICBWTHEHRNT S
[FZRE —HICHET 28 EHHMEZ NS, UFZOHICBWTHELE, ) | &, [
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(3) The provisions of the preceding two paragraphs shall apply mutatis
mutandis to a company which is required to submit Annual Securities Reports
under Article 24(1) as applied mutatis mutandis pursuant to Article 24(5)
(including a company which submitted Annual Securities Reports under
Article 23-3(4)) and is specified by a Cabinet Order. In this case, the term
"specified by a Cabinet Order (" in paragraph (1) shall be deemed to be
replaced with "specified by a Cabinet Order (Ilimited to the Issuer of Regulated
Securities (meaning Regulated Securities as defined in Article 5(1);
hereinafter the same shall apply in this paragraph);"; the term "if its business
year" in paragraph (1) shall be deemed to be replaced with "if the Specified
Period (meaning Specified Period as defined in Article 24(1) as applied
mutatis mutandis pursuant to Article 24(5); hereinafter the same shall apply
in this paragraph) designated for the Securities"; the term "of its business
years" in paragraph (1) shall be deemed to be replaced with "of the Specified
Period"; the term "the Corporate Group to which the company belongs" in
paragraph (1) shall be deemed to be replaced with "asset investment or other
similar businesses conducted by the company"; the term "financial conditions
of the company" in paragraph (1) shall be deemed to be replaced with
"financial conditions of asset investment or other similar businesses
conducted by the company"; and any other necessary technical replacement of
terms shall be specified by a Cabinet Order.

4 BER FARE -HEOETRE -HOBRE TN FEHHEFIIONT, H
+ OB BTN IR EELOCZOFTEREED S LICHERFHIZOW TE
BOTEHLIH Y, NFRREH T ANEEELRFHAE LITBRMEZELSERWVWEDIC
VERBERBEROGLHEPRT TODLHEAIC VT, ThENEHNT D, 208
HlZBWT, FEEd ENESEHE-HIHE ZHOBEIC X 2 EH o B L% 264
RN EDON BT H LR DBERNICEB T, HRHEE -HEOFHEANHOHB
EWX2mHEFE] £H5001F TIHEHHREE B FUZ0MOEE —HXIZT
FH (ChOOBRELRIGFHE "HIIBWTHENTLILEGEET, ) OBEIZX
LA EEL N, UFZDOSFK, FLEHE-H, BHEE-HEKOE _+ =
RIZBWTHLUL, ) J &, TEHE) L2013 THEHHREECREE] &

FIEMIEE] o013 FTEREE] &, BAEE-HT allE] &5 2
DO T¥EWHEEORME ] &, FTEEHE] 2201% IFTEREE] &
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WEOMOEHEMEICB N THEMTLHIE] EHABFADODO LT HI1EN, LE
RN 21X, B TED b,

(4) Articles 7, 9(1) and 10(1) shall apply mutatis mutandis to Quarterly
Securities Reports, and Article 22 shall apply mutatis mutandis to cases
where a Quarterly Securities Report and amendment report thereof contain
fake statements on important matters or lack statements of important
matters to be stated or of important matters necessary for avoiding
misunderstanding. In this case, the part "the statement set forth in Article
5(1) or in other documents required under Article 5(6)" in Article 7 shall be
deemed to be replaced with "a Quarterly Securities Report (meaning a
Quarterly Securities Report set forth in Article 24-4-7(1) or (2) (including the
cases where they are applied mutatis mutandis pursuant to Article 24-4-7(3);
hereinafter the same shall apply in this Article, Article 9(1), Article 11(1) and
Article 22)"; the part "during the period on or after the day on which the
notification was made under Article 4(1) or (2) but before the day on which the
notification is to take effect," in Article 7 shall be deemed to be deleted; the
term "the person making the notification" in Article 7 shall be deemed to be
replaced with "the person submitting the Quarterly Securities Report"; the
term "the amendment" in Article 7 shall be deemed to be replaced with "an
amendment report"; the terms "the person submitting them" and "the
amendment " in Article 9(1) shall be deemed to be replaced with "the person

"

submitting the Quarterly Securities Report" and "an amendment report,"
respectively; the term "the person submitting the Securities Registration
Statement" in Article 10(1) shall be deemed to be replaced with "the person
submitting the Quarterly Securities Report"; the part "submit the amendment
and may, when it is found necessary, order the suspension of the effect of the
notification made under Article 4(1) or (2)" in Article 10(1) shall be deemed to
be replaced with "to submit an amendment report"; the part "persons who
have acquired the Securities issued by the person submitting the Securities
Registration Statement mnot through Public Offering or Secondary
Distribution" in Article 22(1) shall be deemed to be replaced with "persons

who have acquired the Securities issued by the person submitting the

- 127 -



Quarterly Securities Report and amendment reports"; the term "the preceding
paragraph" in Article 22(2) shall be deemed to be replaced with "the preceding
paragraph as applied mutatis mutandis pursuant to Article 24-4-7(4)"; and
any other necessary technical replacement of terms shall be specified by a
Cabinet Order.

5 HEAKOBUER., F-HIHE H (IALOMEZE HIZBWTHENTS
Bharatr, WEANPLE+H+—HETIZBWTHL, ) OBEIC LD W E#HEE
M INTZHEROATHHEICBWTEN T2 LR, FLEE -HUIE+HLRE
—HOBEIC LY BEREFOTEREZEDRESNTELGEITHOVWTENT 5,
ZOBEEIIRNT, LELBEINOFTE AL, BmTED S,

(5) Article 6 shall apply mutatis mutandis to cases where a Quarterly Securities
Report is submitted under paragraph (1) or (2) (including the cases where
they are applied mutatis mutandis pursuant to paragraph (3); the same shall
apply in the following paragraph to paragraph (11)) and where amendment
reports for a Quarterly Securities Report is submitted under Article 7, 9(1) or
10(1) as applied mutatis mutandis pursuant to the preceding paragraph. In
this case, necessary technical replacement of terms shall be specified by a
Cabinet Order.

6 FH—HOBEIZIVENREFLREL2TLER LRV HEFERTBAES
(B ZHOBEIC LY U EHmEELRZE T 2 MEFRESESLEZ T, U
FTZORICBWTHLE, ) X, A IIHEFEREICRTDHEENRRNVBDEL
THBMNS TED DLAEICIE, F—HOBEIC L DU EHHREEICR LT, 4 E
WEBWTHRPTON TV LR HMEEICEHT2EFEH THOHO THEB TR
2D (LTFZOHRIZENT M ESHUEHHEE) 2w, ) ZRETHZ
EINTE D,

(6) In the cases specified by a Cabinet Office Ordinance as cases where the

=
=

He
=

public interest or protection of investors would not be impaired, a Reporting
Foreign Company required to submit Quarterly Securities Reports under
paragraph (1) (including a Reporting Foreign Company which submits
Quarterly Securities Reports under paragraph (2); hereinafter the same shall
apply in this Article) may submit, instead of Quarterly Securities Reports to
be submitted under paragraph (1), documents similar to Quarterly Securities
Reports which are prepared in English and have been Disclosed in a Foreign
State (such documents are hereinafter referred to as a "Foreign Company
Quarterly Securities Report" in this Article).

7 SMESAENCES A FICIT, AT TED D E ALY HEESMES A
EHREFICEH SN TVDLIFRHD ) LA ITEREEREDO T OLIENDOH Y
BRbLOELTHRBNS TED Db OOEKO AARGEIC L 2RI, Hi%sE AL
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(7) When a Foreign Company Quarterly Securities Report is submitted,
Japanese translations of the summary of the matters specified by a Cabinet
Office Ordinance as those necessary and appropriate for the public interest or
protection of investors among the matters stated in the Foreign Company
Quarterly Securities Report and documents stating the matters specified by a
Cabinet Office Ordinance as those necessary and appropriate for the public
interest or protection of investors among the matters not stated in the Foreign
Company Quarterly Securities Report, and other documents specified by a
Cabinet Office Ordinance (such documents are hereinafter collectively
referred to as "Supplementary Documents" in this Article) shall be attached to
the Foreign Company Quarterly Securities Report pursuant to the provisions
of a Cabinet Office Ordinance.

8 HI_HODOBIEIZ X v HEFR LA E S E S RS E R OE Of R
EHARMO LG AICIE, YA E S S = R OV O fl e 5 4 04 -1
WEEFELHARL, INOORBEZNFHREFELR/HE LI bDO L AR LT, &/
PG ETOBRELEHT 5,

(8) The provisions of the Financial Instruments and Exchange Act and Related
Regulations shall apply to cases where a Reporting Foreign Company submits
a Foreign Company Quarterly Securities Report and Supplementary
Documents thereof under the preceding two paragraphs, by deeming the
Foreign Company Quarterly Securities Report and Supplementary Documents
to be a Quarterly Securities Report and deeming submission of the former to
be submission of the latter.

9 WRMBEIRE L, SESALU G FH 2R Lo lmE HFR A E SR E A
HONESHI YR EELZRET O ENTELILARICHZA LRV ERD D &
T, HEWmEEFRIAAESMICH L, ToFZ@EMLRITAIERGR Y, 20
BEIZEWTIE, ITBFRIER T =FF - HOBEIC X 2B RKIE D=0 Fi
DR b3 WEEZITO2RITHIE R 570,

(9) The Prime Minister shall, when he/she finds that a Reporting Foreign
Company which submitted a Foreign Company Quarterly Securities Report
does not satisfy the requirements for being allowed to submit a Foreign
Company Quarterly Securities Report under paragraph (6), notify thereof to
the Reporting Foreign Company. In this case, a hearing shall be held
irrespective of the categories of procedures for hearing statements of opinion
under Article 13(1) of the Administrative Procedure Act.
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10 HIEOHEIC X D@mMz I il EREAESE, B HOBEIZ )
Lo, FEOBEICL DM EYHEELZ, YHBAP b DTHEZERA L LT
NI XIBREEREOTDOMENOE Y b D L L TEHS TED L HFNIZHRH
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(10) Notwithstanding the provision of paragraph (1), a Reporting Foreign
Company, when receiving a notice made under the preceding paragraph, shall
submit a Quarterly Securities Report set forth in paragraph (1) within the
period specified by a Cabinet Order as the period necessary and appropriate
for the public interest or protection of investors after the day on which the
notice is made.

11 HEARNENPOGENHE TOHET, FEHEHICBW AR THERNT2HE LS.
BIERE -HXIIE+SFRFE-—HOHEIZ L0 EFREAES IR L2 E
SAENEHREELCZOMEEHO EREFELZRIET 25 8ICHO VW THENT
Do ZOHEICENT, LELQEIMFTEXIT, BEFTED L,

(11) Paragraph (6) to paragraph (8) shall apply mutatis mutandis to cases
where amendment reports are submitted to amend a Foreign Company
Quarterly Securities Report submitted by a Reporting Foreign Company
under Article 7, 9(1) or 10(1) as applied mutatis mutandis by replacing certain
terms pursuant to paragraph (4) and Supplementary Documents therefor. In
this case, necessary technical replacement of terms shall be specified by a
Cabinet Order.

12 H—H (BF-HIBWTHERATLIHEAICRS, UTZORIZBWTHEL, )
DOREICE 0 UEHREELZRZE L2 niE e brvart (B H (F=HICk
WTHEHTHHAICRS, ) OBEICE VU EYwEELRBT 28250, )
B, WS TED DL ZAICEY, F—HIZHET 2WNEMNSTED 2FEHD
—H il LeFE (B XITEMeEm s ol (ZAlET 52508 LT
NS TEDLbDOEET, ) ICESDWTERSINTEmICKERD, L FZ0HE
EOWRBINZEBWT THEHREEm) EWH, ) ZIEH®EE L I TNER
BREICRET2HGICBVWT, AR XIIREERECIRITDL LR RNEDL
LTABIRS TED D L ALY AR REOKBEZZTIZHAICEBT 08
—HOBEMIZHOWTIX, FET THEFSTTEDLFE] LHD0IE, THEM
BCEDDFH (F+ _HICHET 2 EHAFERICER I N FEHELKRL, ) |
LT 5,

(12) In cases where a company required to submit Quarterly Securities Reports
under paragraph (1) (limited to cases where it is applied mutatis mutandis
pursuant to paragraph (3); hereinafter the same shall apply in this
Article)(including a company submitting Quarterly Securities Reports under

paragraph (2) (limited to cases where it is applied mutatis mutandis pursuant
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to paragraph (3))) submits, pursuant to the provisions of a Cabinet Office
Ordinance, documents containing descriptions on part of the matters specified
by a Cabinet Office Ordinance under paragraph (1) (limited to documents
prepared based on laws and regulations or rules of a Financial Instruments
Exchange (including those specified by a Cabinet Office Ordinance as being
similar to such rules); such documents are hereinafter referred to as
"Documents Substituting Part of a Quarterly Securities Report" in this
paragraph and the following paragraph) together with a Quarterly Securities
Report to the Prime Minister, with regard to the application of paragraph (1)
to cases approved by the Prime Minister pursuant to the provisions of a
Cabinet Office Ordinance as those where the public interest or protection of
investors would not be impaired, the term "other matters specified by a
Cabinet Office Ordinance as necessary and appropriate for the public interest
or protection of investors" in paragraph (1) shall be deemed to be replaced
with "other matters specified by a Cabinet Office Ordinance as necessary and
appropriate for the public interest or protection of investors (excluding
matters stated in Documents Substituting Part of a Quarterly Securities
Report as defined in paragraph (12))."

13 HIEEOMEIC &V A TE M 2% —HO W AB s EF &g T -
REZFHZRE LZHEICE, S EHMARER 2 SRS EO—# L
AL, HEEMABEm AN L2 & 2 Y5 U R & 2 a0 -
WMEFEO—HE L THRELEZb D AR LT, &fpgmIReES ORE 28 H 3
2o

(13) When Documents Substituting Part of a Quarterly Securities Report are
submitted together with a Quarterly Securities Report set forth in paragraph
(1) as applied by replacing certain terms pursuant to the preceding
paragraph, the provisions of the Financial Instruments and Exchange Act and
Related Regulations shall apply by deeming the Documents Substituting Part
of a Quarterly Securities Report to form a part of the Quarterly Securities
Report and deeming submission of the Documents Substituting Part of a
Quarterly Securities Report to be submission of the Documents Substituting
Part of a Quarterly Securities Report as a part of the Quarterly Securities

Report.

B FUEoMo/)N  (ERFICET D2HEOMNEHREFE~DEM)

Article 24-4-8 (Application Mutatis Mutandis of Provisions Concerning
Confirmation Letter to Quarterly Securities Report)

I B FNEOMO “OREIX, AIRE -HIXIHE “H (I 0RELZRRE
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(UM EE LT T &, REEREST T Z+HMNEROMO 5 —HLH
“H (AL OHEZRSGHE =H (REBUHEICBWTERT LG, )
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(1) Article 24-4-2 shall apply mutatis mutandis to cases where a Quarterly
Securities Report is submitted under paragraph (1) or (2) of the preceding
Article (including the cases where they are applied mutatis mutandis
pursuant to Article 24-4-7(3)) and where an amendment report is submitted
under Article 7, Article 9(1) and Article 10(1) as applied mutatis mutandis by
replacing certain terms pursuant to Article 24-4-7(4). In this case, the terms
"a Foreign Company Report," "Foreign Company Reports are submitted

"

instead of Annual Securities Reports, etc." and "statements contained in the
Annual Securities Report" in Article 24-4-2(1) shall be deemed to be replaced
with "a Foreign Company Quarterly Securities Report," "Foreign Company
Quarterly Securities Reports are submitted instead of Quarterly Securities
Report" and "statements contained in the Quarterly Securities Report
(including amendment reports therefor; hereinafter the same shall apply in
this Article)," respectively; the term "together with an Annual Securities
Report" in Article 24-4-2(2) shall be deemed to be replaced with "together with
a Quarterly Securities Report"; the part "a Confirmation Letter to be
submitted under Article 24-4-2(1) or (2) (including the cases where they are
applied mutatis mutandis pursuant to Article 24-4-2(3) (including the cases
where it is applied mutatis mutandis pursuant to Article 24-4-2(4)) or Article
24-4-2(4))" in Article 24-4-2(6) shall be deemed to be replaced with "a
Confirmation Letter to be submitted under Article 24-4-2(1) or (2) (including
the cases where they are applied mutatis mutandis pursuant to Article

24-4-2(3) (including the cases where it is applied mutatis mutandis pursuant
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to Article 24-4-2(4)) or Article 24-4-2(4)) as applied mutatis mutandis by
replacing certain terms pursuant to Article 24-4-8"; and any other necessary
technical replacement of terms shall be specified by a Cabinet Order.

2 HZHNEONO =0OHEL, AMEOBEICE VR L-EREOI ERAE
AREHT O2HAEICOWTHENT 2, ZOHEIZBW T, LEREIMOTEF 2 1L,
BAETEDD,

(2) Article 24-4-3 shall apply mutatis mutandis to cases where an amendment
Confirmation Letter for a Confirmation Letter submitted under the preceding
paragraph is submitted. In this case, necessary technical replacement of
terms shall be specified by a Cabinet Order.

BN EOL CEHEREE &K OERRREZEORL)
Article 24-5 (Submission of Semiannual Securities Report and Extraordinary
Report)

1 FHAHUEE -HOBEIC L AMIEHFREELRD LT TR o ettt
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WIEIZEBWTHLE, ) 95, B +MUEZOMOLH—HOBEIS LD WL #
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oAb 0l LTHBINS TED 2 FHALH LowmEE (U HEHH®
HE WO, ) &, HRMEfEE =ADNIC, NEREXREICRERE LZRITH
(BN SRAAN

(1) A company which is required to submit Annual Securities Reports set forth
in Article 24(1) (including a company which submitted Annual Securities
Reports under Article 23-3(4); the same shall apply in paragraph (4)) and
which is a company other than that required to submit Quarterly Securities
Reports under Article 24-4-7(1) (including a company which submits
Quarterly Securities Reports under Article 24-4-7(2); the same shall apply in
paragraph (3)) shall, if its business year is longer than six months, submit, for
each business year, a report stating financial conditions of the Corporate
Group to which the company belongs and of the company, other important
matters concerning the company's business and other matters specified by a
Cabinet Office Ordinance as necessary and appropriate for the public interest
or protection of investors pertaining to the first six months of the business

year (such a report is hereinafter referred to as a "Semiannual Securities
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Report") pursuant to the provisions of a Cabinet Office Ordinance to the

Prime Minister within three months after the end of the first six months.

2 B FNEE HICHET 2FHALHE LEFASE —HOBEIC L DA ML
WMEFELRRB L, IRHELEI L7220 bROEZDONTIITH LY
L7gnattid, aiEOBEIC LV R LT i b2 v EmsEic, FmEic
HETHFEHDO ) LYFILIHELILOLE L THBINS TED S LD ERLHT D
ZEIZKY, FHEICHETLZFHOGTHIINA DL Z LN TE D,

(2) A company which has submitted, or intends to submit, an Annual Securities
Report containing descriptions on the matters specified in Article 24(2) under
Article 24(1) may state in the Semiannual Securities Report required by the
preceding paragraph, among the matters set forth in the preceding paragraph,
only those specified by a Cabinet Office Ordinance as the matters pertaining
to the company, instead of descriptions on all of the matters set forth in the
preceding paragraph, unless the company falls under any of the categories of
persons specified in the following items:

— BEIZ. B PURE - HAICEUE T 2 FH A 50 U 72 Al GiE 2 o 05
AIEICHET 2 FHAZ R L2 S EL R L TV o3

() a person who has already submitted an Annual Securities Report
containing descriptions on the matters specified in the main clause of
Article 24(1) or a Semiannual Securities Report containing descriptions on
the matters specified in the preceding paragraph; and

T OBUSARE - HASOULHE ZHAX O BUE O A % T A MRES O FEE T
FHLICOE FAEE -HE Sl 2 FHEZFLH LRBICHET 2
Trt LeE (M5B T2EH5 2R, )

(i) a person who submitted a statement under Article 5(1) containing
descriptions on the matters listed in Article 5(1)(ii) for Public Offering or
Secondary Distribution of Securities to which the main clause of Article 4(1)
or (2) has applied (excluding those specified in the preceding item).

3 AM—HOBEIX, FEoFUEFERLHEICBWTHEMNTLRSEHE -—HOBEIZ LD
AMFEARREELRB LT E b natt (B 2+ =50 =8NHEDOHEIZ
KX OYFZAEMIEEREELRE LS 2850, RELOE+HEITHB W TH
Co ) @96, FE_FNMEOMOEHE =HICEBWTEMR T DREE -HOBLEIZ
FOEHHFEFELZRE LTI R RS LUAOSFHITHONWTHER T 5,
ZOHGEITBWT, F-HF TS ot L H0iE TS ot CReE A1l
AEZR BELRE —HICHET 2REAMIEREZ VO, T IZOHETREIZE
THRLC, ) ORITEICRD, ) | &, [ZTOFREFEE] LHLDIT EFREAR
MEESRIZAR D R E MM (B - UEFERHICBWTERTRSGE -HICHET
HREMEEZ V), UTFTZOHICBWTRHLE, ) J &, [FEFEIL] LdD
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(3) The provisions of the preceding two paragraphs shall apply mutatis
mutandis to a company which is required to submit Annual Securities Reports
set forth in Article 24(1) as applied mutatis mutandis pursuant to Article
24(5) (including a company which submits Annual Securities Reports under
Article 23-3(4); the same shall apply in the following paragraph and
paragraph (15)) and is not required to submit Quarterly Securities Reports
under Article 24-4-7(1) as applied mutatis mutandis pursuant to Article
24-4-7(3). In this case, the term "a company other than" in paragraph (1) shall
be deemed to be replaced with "a company (limited to the Issuer of Regulated
Securities (meaning Regulated Securities as defined in Article 5(1);
hereinafter the same shall apply in this paragraph and the following
paragraph)) other than"; the term "its business year" in paragraph (1) shall be
deemed to be replaced with "the Specified Period (meaning Specified Period as
defined in Article 24(1) as applied mutatis mutandis pursuant to Article 24(5);
the same shall apply hereinafter in this paragraph) designated for the
Securities"; the term "for each business year" in paragraph (1) shall be
deemed to be replaced with "for each Specified Period"; the part "financial
conditions of the Corporate Group to which the company belongs and of the
company, other important matters concerning the company's business" in
paragraph (1) shall be deemed to be replaced with "financial conditions of
asset investment or other similar businesses conducted by the company, other
important matters concerning the company's assets"; the term "the business
year" in paragraph (1) shall be deemed to be replaced with "the Specified
Period"; and the term "of Securities" in paragraph (2) shall be deemed to be
replaced with "of Regulated Securities."

4 B oANUEFH (AFELHEICBWTERTIEG2ET, ) OBEIZLD
AMGEARREELZIEHB LTVt ZOoSENEBITETHDLAM
RES D EE IR LBAEICEB W T ThiLD & &, ZOMAR X ITREHRE
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&) Lo, ) &, EBifa<, WEBERKEICRB LARTIER SR,

(4) A company required to submit Annual Securities Reports set forth in Article

24(1) (including the cases where it is applied mutatis mutandis pursuant to
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Article 24(5)) shall, in cases where Public Offering or Secondary Distribution
of Securities issued by the company is conducted in a foreign state or in other
cases specified by a Cabinet Office Ordinance as necessary and appropriate
for the public interest or protection of investors, submit a report stating the
details thereof (hereinafter referred to as an "Extraordinary Report")
pursuant to the provisions of a Cabinet Office Ordinance to the Prime
Minister without delay.
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HE L0013 FTIEREE] & BARE-HT aHE] LHor01F T
WS E IR HRETEORME] L. RTERHEF] £H201F FTIEHREH]
Ll ETERE-EHG TEHE ) L HD01F HEFHREE IRERHRESEORNE )
L. TRTERHEBORBZMU, NEND L EBODL L E1X, HUSEE -HXIT
FHOBEICL D MO O] EH DD TETIEREFOREM] &, &H
S &E-EY TAEMEESE I E O M ENREITE Th DA MRS 2 5 E X
THLICEDRWTEA LS D01 HEMHEEUIERHREERS L
FZNOHOFTEREFORIBENEITE CThOLAMASFZISG L-E] &, FZK
BT TR LHH0F B HNEOEFELHEICE W THERNT HEH] &
MARR DD ET D,

(5) Articles 7, 9(1) and 10(1) shall apply mutatis mutandis to Semiannual
Securities Reports and Extraordinary Reports, and Article 22 shall apply
mutatis mutandis to cases where a Semiannual Securities Report and
Extraordinary Report thereof contain fake statements on important matters
or lack statements of important matters or of important matters necessary for
avoiding misunderstanding. In this case, the part "the statement set forth in
Article 5(1) or in other documents required under Article 5(6)" in Article 7
shall be deemed to be replaced with "a Semiannual Securities Report

(meaning a Semiannual Securities Report set forth in Article 24-5(1)
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(including the cases where it is applied mutatis mutandis pursuant to Article
24-5(3)); hereinafter the same shall apply in this Article, Article 9(1), Article
10(1) and Article 22) or an Extraordinary Report (meaning an Extraordinary
Report set forth in Article 24-5(4); hereinafter the same shall apply in this
Article, Article 9(1), Article 10(1) and Article 22)"; the part "during the period
on or after the day on which the notification was made under Article 4(1) or
(2) but before the day on which the notification is to take effect," in Article 7
shall be deemed to be deleted; the term "the person making the notification"
in Article 7 shall be deemed to be replaced with "the person submitting the
Semiannual Securities Report or Extraordinary Report"; the term "the
amendment" in Article 7 shall be deemed to be replaced with "an amendment
report"; the terms "the person submitting them" and "the amendment" in
Article 9(1) shall be deemed to be replaced with "the person submitting the
Semiannual Securities Report or Extraordinary Report" and "an amendment
report," respectively; the term "the person submitting the Securities
Registration Statement" in Article 10(1) shall be deemed to be replaced with
"the person submitting the Semiannual Securities Report or Extraordinary
Report"; the part "submit the amendment and may, when he/she finds it
necessary, order the suspension of the effect of the notification made under
Article 4(1) or (2)" in Article 10(1) shall be deemed to be replaced with "to
submit an amendment report"; the part "persons who have acquired the
Securities issued by the person submitting the Securities Registration
Statement not through Public Offering or Secondary Distribution" in Article
22(1) shall be deemed to be replaced with "persons who have acquired the
Securities issued by the person submitting the Semiannual Securities Report
or Extraordinary Report, or amendment reports therefor"; and the term "the
preceding paragraph" in Article 22(2) shall be deemed to be replaced with "the
preceding paragraph as applied mutatis mutandis pursuant to Article
24-5(5)".

6 HAFOBEIX, F-H (FoHICBW AT IHA% 8L, RKEIPLHE+
THETIZBWTH UL, ) XIZHEEEOBEIS L0 1 A 2 S0X R R 3
R SN7ZHE R ORTHEICB W TR T 28 LR, FLEE -HUIHET+RE—
HOBREICLY ZNOLOMEFOTEREENBEINZLEICOWTHENT
2o

(6) Article 6 shall apply mutatis mutandis to cases where a Semiannual
Securities Report or Extraordinary Report is submitted under paragraph (1)
(including the cases where it is applied mutatis mutandis pursuant to

paragraph (3); the same shall apply in the following paragraph to paragraph

-137 -



(12)) or (4) and where an amendment report therefor is submitted under
Article 7, 9(1) or 10(1) as applied mutatis mutandis pursuant to the preceding
paragraph.

7 O E—HOBEICI D ERREFELRE LRI NIER S RS FRE A NE S
I, D XIFEEFREIIRTLHDZEN 2V E L THENS TED DA IC
. B—HOBEIZ LD EHHEFICRZA T, SAEIZBWTHRRBITEOA TN S
EHIREEICHT OFEHETHOTHRB TR SN (LLTZDOFRIZEWNT 4
EffEHHmEE] Lo, ) ZRRETLIILENTE D,

(7) In the cases specified by a Cabinet Office Ordinance as cases where the
public interest or protection of investors would not be impaired, a Reporting
Foreign Company required to submit Semiannual Securities Reports under
paragraph (1) may submit, instead of Semiannual Securities Reports to be
submitted under paragraph (1), documents similar to Semiannual Securities
Reports which are prepared in English and have been Disclosed in a Foreign
State (such documents are hereinafter referred to as "Foreign Company
Semiannual Securities Reports" in this Article).

8 AESMFHHmEFICIL. NENSTED L E ZAIZLY . BZiES
WMEFICHRBE SN TVWDIEEHD D bAR XIIREEREDT-OLENOE Y b
DELTHENATTEDLDSDODEKOHARGEIC X 2FRIC. Y% EHa 4
WMEZFICHBE SN TVWRVWERD S bAM KIITREERED O LENDOE Y 7
HDE L THENSTTEDL2bDELHMLIEEFRHEOMANBEMN T TED D H D

CTFZoRCENT HHEEE] LW, ) 2R LARTHERLZ20,

(8) When a Foreign Company Semiannual Securities Report is submitted,
Japanese translations of the summary of the matters specified by a Cabinet
Office Ordinance as those necessary and appropriate for the public interest or
protection of investors among the matters stated in the Foreign Company
Semiannual Securities Report and documents stating the matters specified by
a Cabinet Office Ordinance as those necessary and appropriate for the public
interest or protection of investors among the matters not stated in the Foreign
Company Semiannual Securities Report, and other documents specified by a
Cabinet Office Ordinance (such documents are hereinafter collectively
referred to as "Supplementary Documents" in this Article) shall be attached to
the Foreign Company Semiannual Securities Report, pursuant to the
provisions of a Cabinet Office Ordinance.

9 A ZHOBUEIC &V WG FRESNESESNE S ARG E RO O EE
BHERELEGAIE., YAESHENHMEEROCEOMEEEHZ WS E
LB, ZTNHLOREEZEHREFELZRL LD & HR LT, &REMm IR
EnEEMT 5,
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(9) The provisions of the Financial Instruments and Exchange Act and Related
Regulations shall apply to cases where a Reporting Foreign Company submits
a Foreign Company Semiannual Securities Report and Supplementary
Documents thereof under the preceding two paragraphs, by deeming the
Foreign Company Semiannual Securities Report and Supplementary
Documents to be a Semiannual Securities Report and deeming submission of
the former to be submission of the latter.

10 WHKBHREIZ, AR ERRETELRZE LRSS RESESENFELE
HONESHEHREZLRET O LN TELILAICZIA LN ERDDL &
X, HEWmEERIAESICH L, 2oF2@EM LR TR RLRV, 208
BICBO T, ATBFRES T =RE -HOREIZ L DB RBIE D720 O FHed
Kb b3, BEHZITORITIER S 2R,

(10) The Prime Minister shall, when he/she finds that a Reporting Foreign
Company which submitted a Foreign Company Semiannual Securities Report
does not satisfy the requirements for being allowed to submit a Foreign
Company Semiannual Securities Report under paragraph (7), notify thereof to
the Reporting Foreign Company. In this case, a hearing shall be held
irrespective of the categories of procedures for hearing statements of opinion
under Article 13(1) of the Administrative Procedure Act.

11 AFEOKEIC & DM E T s EREAESLE F - HOBEC )
Do REOKREICLIEHHREEL, SHEMPr O ZERA L LT
W TR EEREOTOLENDE Y b D& L THATED D HIMNIZRE L
R IE R B 7R,

(11) Notwithstanding the provision of paragraph (1), a Reporting Foreign
Company, when receiving a notice made under the preceding paragraph, shall
submit a Semiannual Securities Report set forth in paragraph (1) within the
period specified by a Cabinet Order as the period necessary and appropriate
for the public interest or protection of investors after the day on which the
notice is made.

12 FBLEPOLHENLHEETOREIL. FHEIZBWCHAKZ CHEHT HE LS.
FILGRE - IIE SR E— E@%E”EL;J: Dl E R ANE S AL R L2 AE
2R EZROCEOMEERHOTT EREEL RN T OIHRICOVWTHERT
2o

(12) Paragraph (7) to paragraph (9) shall apply mutatis mutandis to cases
where amendment reports are submitted to amend a Foreign Company
Semiannual Securities Report submitted by a Reporting Foreign Company
under Article 7, 9(1) or 10(1) as applied mutatis mutandis by replacing certain

terms pursuant to paragraph (5) and Supplementary Documents thereof.
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HHDEET, ) ICESWTERINEmMICRS, LT ZOEEPREIZE WD
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BB NT, AEIFEREEREICRTDLZERRNHDLE LTHRBINS TED
LAY NERBEREDAKREZZTEHGAICBTLIHE —HAKOHE _HOH
E O DWW, %*%¢VW%W%TE®6$%J&%6@MTW%¢%
TEDLHFHE (BH_HIIHET 2 FHRBEmICHEH I NTZFHEZRLS, ) |
EL Y TRBEICHET 2FH) ¢l TREICHET 2FH (F+=
HICHET 2B EFEICKREBE SN FHZRS, ) | £7T5,

(13) In cases where a company required to submit Semiannual Securities
Reports under paragraph (1) (limited to cases where it is applied mutatis
mutandis pursuant to paragraph (3); hereinafter the same shall apply in this
paragraph and following paragraph) submits, pursuant to the provisions of a
Cabinet Office Ordinance, documents containing descriptions on part of the
matters specified by a Cabinet Office Ordinance under paragraph (1) (limited
to documents prepared based on laws and regulations or rules of a Financial
Instruments Exchange (including those specified by a Cabinet Office
Ordinance as being similar to such rules); such documents are hereinafter
referred to as "Documents Substituting Part of a Semiannual Securities
Report" in this paragraph and the following paragraph) together with a
Semiannual Securities Report to the Prime Minister, with regard to the
application of paragraph (1) and (2) to cases approved by the Prime Minister
pursuant to the provisions of a Cabinet Office Ordinance as those where the
public interest or protection of investors would not be impaired, the term
"other matters specified by a Cabinet Office Ordinance as necessary and
appropriate for the public interest or protection of investors" in paragraph (1)
shall be deemed to be replaced with "other matters specified by a Cabinet
Office Ordinance as necessary and appropriate for the public interest or
protection of investors (excluding matters stated in Documents Substituting
Part of a Semiannual Securities Report as defined in paragraph (13))"; and
the term "the matters set forth in the preceding paragraph" in paragraph (2)
shall be deemed to be replaced with "the matters set forth in the preceding
paragraph (excluding matters stated in Documents Substituting Part of a

Semiannual Securities Report as defined in paragraph (13))."

14 HIEOHEICLY FEHEZ THEA 2% —HO M EAEE & O TEHAE
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FHzRE LS IE, A EIRESE 2 Y% EHRETEO - L L,
BZCEHRBEFEmZRE L L2 YRR FER 2 S R EEo—# L
LTRELZZbD LR LT, efpEmsESTORELZEMNT 5,

(14) When Documents Substituting Part of a Semiannual Securities Report are
submitted together with a Semiannual Securities Report set forth in
paragraph (1) as applied by replacing certain terms pursuant to the preceding
paragraph, the provisions of the Financial Instruments and Exchange Act and
Related Regulations shall apply by deeming the Documents Substituting Part
of a Semiannual Securities Report to form a part of the Semiannual Securities
Report and deeming submission of the Documents Substituting Part of a
Semiannual Securities Report to be submission of the Documents Substituting
Part of a Semiannual Securities Report as a part of the Semiannual Securities
Report.

15 FHMNEOBEIZXIVERRESEZREBLRTE R 0nar (B o+ N4
FHHBHICBWTHENT2RSGHE -HOBEIL L DA MiEHFRESLEL LRI
ERORWEHIZRD, ) B, NENSTEDLEZAIZEY, BUEHOHEIC
F ORI MEFICRLBMT NENEO —H 2l d LeFm (S 34 mh s dn B |
FroBHl (ZHAICET 260 LTHBINS TED D D E G, ) IZHEDSNT
RSN 2FEmICRD, UTZOHEETKREIZEWT TEREFAEEm] LWvWo, )
g EE L O THBRBRBEREICRIET 2581080 T, &t ITREH IR
EICRT D2 EBRVbO L LTHRBNS TED D & A XY ABFRERE O
AREZTESGAICBIT2FNEDOBEDEMICHOWTIE, FEF TZONEZ
R LG E EHD20IF. T20oRNE (BHLBEICEET 2 ERERESmIC
RLE S NTENAEZRS, ) il LIc®EE] L 15,

(15) In cases where a company required to submit an Extraordinary Report
under paragraph (4) (limited to a company which is required to submit
Annual Securities Reports under Article 24 (1) as applied mutatis mutandis
pursuant to Article 24 (5)) submits documents containing, pursuant to the
provisions of a Cabinet Office Ordinance, descriptions on part of the matters
to be stated in an Extraordinary Report set forth in paragraph (4) (limited to
documents prepared based on laws and regulations or rules of a Financial
Instruments Exchange (including those specified by a Cabinet Office
Ordinance as being similar to such rules); such documents are hereinafter
referred to as "Documents Substituting Part of an Extraordinary Report" in
this paragraph and the following paragraph) together with an Extraordinary
Report to the Prime Minister, with regard to the application of paragraph (4)
to cases approved by the Prime Minister pursuant to the provisions of a

Cabinet Office Ordinance as those where the public interest or protection of
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investors would not be impaired, the term "a report stating the details
thereof" in paragraph (4) shall be deemed to be replaced with "a report stating
the details thereof (excluding the details stated in Documents Substituting
Part of an Extraordinary Report as defined in paragraph (15)."

16 AIEOHEEIC XY ZEARE A TEHH T 5 5 WUIEO R s & & O TR UR
FEHzRE LS EIE, SEERRESE 2 YS%EEREEO L L,
BHHmERBRFDN LR L L 2 YR ARELN 2 SEERREEO ML
LTRELZbD LR LT, @fpEmsESTORELZEMNT 5,

(16) When Documents Substituting Part of an Extraordinary Report are
submitted together with an Extraordinary Report set forth in paragraph (4) as
applied by replacing certain terms pursuant to the preceding paragraph, the
provisions of the Financial Instruments and Exchange Act and Related
Regulations shall apply by deeming the Documents Substituting Part of an
Extraordinary Report to form a part of the Extraordinary Report and deeming
submission of the Documents Substituting Part of an Extraordinary Report to
be submission of the Documents Substituting Part of an Extraordinary Report

as a part of the Extraordinary Report.

B oHNUEOEDO T (MERFICHET 2HE O LI @REE~DOUEH])
Article 24-5-2 (Application Mutatis Mutandis of Provisions Concerning
Confirmation Letter to Semiannual Securities Report)

I B HNEOMO “oREE, miEHE —H (AXH _HIBWTERT 56
o, ) OBEICRL Y EHMEELRET 258K VFEEE LHEITB W TH A
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HYy [HMAEARREEOTENE] b0 EHHEE (ZOT EREELY
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THNEStEHREE] L0 HMEHREEICRA TR EH®REE] &
MYFAESEWmEE] EHD01T TEEAESHEHHREE) &, FRHE _H
b TEMREARREE LT T LHH0T MEYHHREZLIET) & AKEAN
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DB 2HRE] 501X TH _+HNEORLO IZE W oAz THER
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DIHEBICLDMERE] LHAEZD LD ET HITN, LEREINMGTEE 21T, K
TTED D,

(1) Article 24-4-2 shall apply mutatis mutandis to cases where a Semiannual
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Securities Report is submitted under paragraph (1) of the preceding Article
(including the cases where it is applied mutatis mutandis pursuant to Article
24-5(3)) and where an amendment report is submitted under Article 7, Article
9(1) and Article 10(1) as applied mutatis mutandis by replacing certain terms
pursuant to Article 24-5(5). In this case, the terms "a Foreign Company
Report," "Foreign Company Reports are submitted instead of Annual

"

Securities Reports, etc." and "statements contained in the Annual Securities
Report" in Article 24-4-2(1) shall be deemed to be replaced with "a Foreign
Company Semiannual Securities Report," "Foreign Company Semiannual
Securities Reports are submitted instead of Semiannual Securities Report"
and "statements contained in the Semiannual Securities Report (including
amendment reports therefor; hereinafter the same shall apply in this
Article)," respectively; the term "together with an Annual Securities Report"
in Article 24-4-2(2) shall be deemed to be replaced with "together with an
Semiannual Securities Report"; the part "a Confirmation Letter to be
submitted under Article 24-4-2(1) or (2) (including the cases where they are
applied mutatis mutandis pursuant to Article 24-4-2(3) (including the cases
where it is applied mutatis mutandis pursuant to Article 24-4-2(4)) or Article
24-4-2(4))" in Article 24-4-2(6) shall be deemed to be replaced with "a
Confirmation Letter to be submitted under Article 24-4-2(1) or (2) (including
the cases where they are applied mutatis mutandis pursuant to Article
24-4-2(3) (including the cases where it is applied mutatis mutandis pursuant
to Article 24-4-2(4)) or Article 24-4-2(4)) as applied mutatis mutandis by
replacing certain terms pursuant to Article 24-5-2"; and any other necessary
technical replacement of terms shall be specified by a Cabinet Order.

2 B _+NEOMO=0HEIT, ATEOBEIC L VR L-ilE O EMRE
FRHTOIGACOVWTHERT S, ZOHEICEWT, LERENHTRZIT.

BTTEDD,

(2) Article 24-4-3 shall apply mutatis mutandis to cases where an amendment
Confirmation Letter for a Confirmation Letter submitted under the preceding
paragraph is submitted. In this case, necessary technical replacement of

terms shall be specified by a Cabinet Order.

FoHMUEON (A COKRBFESRI R EZEORL)

Article 24-6 (Submission of Share Buyback Report)

1 &GS EEI PN B STV AR SR, dRiEk oS el pg B P B S
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(1) A company which has issued share certificates listed in a Financial
Instruments Exchange, share certificates specified by a Cabinet Order as
those of which the state of distribution can be regarded as being equivalent to
share certificates listed in a Financial Instruments Exchange or other
Securities specified by a Cabinet Order (hereinafter collectively referred to as
"Listed Share Certificates, etc." in this Article, Articles 27-22-2 to 27-22-4 and
Article 167) shall, when a resolution of a shareholders meeting or board of
directors' meeting set forth in Article 156(1) of the Companies Act (including
the cases where it is applied by replacing certain terms pursuant to Article
165(3) of said Act) are made, submit a report which, pursuant to the
provisions of a Cabinet Office Ordinance, states matters pertaining to the
status of buyback of Listed Share Certificates, etc. issued by itself conducted
based on the resolution of the shareholders meeting or board of directors'
meeting (hereinafter referred to as the "Shareholders Meeting, etc." in this
paragraph) during each month from the month which includes the day when
the resolution of the Shareholders Meeting, etc. is made to the month which
includes the day when the period set forth in Article 156(1)(iii) of said Act is
to expire (each month is referred to as the "Reporting Month" in this
paragraph) (including the cases where no buyback is conducted) and other
matters specified by a Cabinet Office Ordinance as necessary and appropriate
for the public interest or protection of investors to the Prime Minister by the
15th day of the month following each Reporting Month.

2 HER BLRE -HROBHRE -HOBREIMEICHET 28EEF (UT

(A CHAREMRRHBEE] Lo, ) 120 T, B+ FOBEITAKSE
BARBEMEZED ) BICEERFHICOWTEBORLENH Y, iTit#H+&
HELAFELE LLITEMEZELSERVEDICHNEBEREERFEOLEHEAKRIT T
WAL EIZHONT, ZNETNERT L, ZOHGICB T, HBLERP THENERE
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(2) Article 7, Article 9(1) and Article 10(1) shall apply mutatis mutandis to a
report submitted under the preceding paragraph (hereinafter referred to as a
"Share Buyback Report"), and Article 22 shall apply mutatis mutandis to
cases where a Share Buyback Report contains any fake statement on
important matters or lacks a statement an important matters that should be
stated or on a material fact that is necessary for avoiding misunderstanding.
In this case, the part "a statement set forth in Article 5(1) or in other
documents required under Article 5(6), or there occurs any other circumstance
provided for by a Cabinet Office Ordinance as that which requires amendment
of such statement or such other documents for the public interest or
protection of investors, during the period on or after the day when the
notification was made under Article 4(1) or (2) but before the day when the
notification is to take effect" and the terms "the person making the
notification" and "an amendment" in Article 7 shall be deemed to be replaced
with "a Share Buyback Report (meaning report to be submitted under Article
24-6(1); hereinafter the same shall apply in this Article, Article 9(1), Article
10(1) and Article 22), or there occurs any other circumstance provided for by a
Cabinet Office Ordinance as that which requires amendment of a Share
Buyback Report for the public interest or protection of investors," "the person
submitting the Share Buyback Report" and "an amendment report,"

respectively; the terms "the person submitting them" and "an amendment" in
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Article 9(1) shall be deemed to be replaced with "the person submitting the
Share Buyback Report" and "an amendment report," respectively; the terms
"the person submitting the Securities Registration Statement" and "to submit
an amendment and may, when he/she finds it necessary, order the suspension
of the effect of the notification made under Article 4(1) or (2)" in Article 10(1)
shall be deemed to be replaced with "the person submitting the Share
Buyback Report" and "to submit an amendment report," respectively; the term
"persons specified in Article 21(1)(i) and (iii)" and the part "persons who have
acquired the Securities issued by the person submitting the Securities
Registration Statement mnot through Public Offering or Secondary
Distribution" in Article 22(1) shall be deemed to be replaced with "person
who, at the time of submission of the Share Buyback Report, is an Officer of
the company having submitted the Share Buyback Report" and "persons who
have acquired the Securities issued by the person submitting the Share
Buyback Report," respectively; the terms "Article 21(2)(i) and (i)" and "the
preceding paragraph" in Article 22(2) shall be deemed to be replaced with
"Article 21(2)()" and "the preceding paragraph as applied mutatis mutandis
pursuant to Article 24-6(2)," respectively.

3 EAKXOBEZ, HF-HOBEIZLY ACKEAMRIBREENRE SIS
BROFTRICB W THEMATLHE B4R, BLAE HXFHEFRE - HOBEIZ L

DYEMEEOT EREENREINTGEICOVWTHERT %,

(3) Article 6 shall apply mutatis mutandis to cases where a Share Buyback
Report is submitted under the preceding paragraph and cases where an
amendment report for Share Buyback Report is submitted under Article 7,
Article 9(1) and Article 10(1) as applied mutatis mutandis pursuant to the
preceding paragraph.

FEoHNUEot CRSHEFREEFORL)

Article 24-7 (Submission of Status Report of Parent Company, etc.)
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(1) A company which holds the majority of voting rights of another company
being required to submit Annual Securities Reports under Article 24(1)
(limited to those which have issued Securities listed in Article 24(1)(G) or (ii);
such a company is referred to as "Subsidiary Company Submitting Annual
Securities Reports" in paragraph (4) of this Article, paragraph (5) of the
following Article and Article 27-30-10) or otherwise has a close relationship as
specified by a Cabinet Order with another company being required to submit
Annual Securities Reports (excluding companies which are required to submit
Annual Securities Reports under Article 24(1) (including the cases where it is
applied mutatis mutandis pursuant to Article 24(5); the same shall apply in
the items of paragraph (4) of this Article) (including those which submitted
Annual Securities Reports under Article 23-3(4) or specified by a Cabinet
Office Ordinance); hereinafter referred to as a "Parent Company, etc." in this
Article and paragraph (2) of the following Article, (4) and (5)) shall submit a
report which, pursuant to the provisions of a Cabinet Office Ordinance,
specifies matters pertaining to persons who hold shares of the Parent
Company, etc. and other matters specified by a Cabinet Office Ordinance as
necessary and appropriate for the public interest or protection of investors for
each business year of the Parent Company, etc. (or the period specified by a
Cabinet Office Ordinance in cases where the Parent Company, etc. is the
Issuer of Regulated Securities; hereinafter the same shall apply in this
paragraph and the following paragraph) (hereinafter referred to as the
"Status Report of Parent Company, etc.") to the Prime Minister within three
months after the end of each business year (or, in cases where the Parent
Company, etc. is a foreign company, within the period specified by a Cabinet
Order as the period necessary and appropriate for the public interest or
protection of investors); provided, however, that this shall not apply to cases

where the Prime Minister approves pursuant to the provisions of a Cabinet
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Order that even if the company does not submit Status Report of Parent
Company, etc., the public interest or protection of investors would not be
impaired.

2 HIEAXOHEDOHEHALZZ T R VWS NBSHECE LT L oL x
T, UHBAHFICHE T LI L Lot ABINATED D L ZAILK
D, TOELETDHILLERDTEADORT 2 FEFEEOEATFEFL IR DB 4
FRUHREFEL, Bl <, WEHBRHEKREICREHLRTILEZ bRV, 727210,
BoHERUBREEZRO LA T AR NITIREERE IR T LR ND
DELTHERTEDD L ZAICLYNEBRHEREOKREZZ T EIT, ZOR
D TRV,

(2) When a company which has been excluded from the application of the main
clause of the preceding paragraph becomes a Parent Company, etc., the
company shall submit, pursuant to the provisions of a Cabinet Office
Ordinance, a Status Report of Parent Company, etc. pertaining to the
business year immediately prior to the business year that includes the day
when the company becomes a Parent Company, etc. to the Prime Minister
without delay: provided, however, that this shall not apply to cases where the
Prime Minister approves pursuant to the provisions of a Cabinet Order that
even if the company does not submit a Status Report of Parent Company, etc.,
the public interest or protection of investors would not be impaired

3 HER, BLRE HAUOHBHRE -HOBEIT, BatSREHKEFIZON
THEMT 2, ZOHBAEICBNT, Boih TEHEMEE -HXTE T HOBEIZ X
Lo BUBREERIENEZONN AT HZ L LD AANIENT, HHES
—HEOHEANHOBEICLIDEHEFR] LH501% THStSEREAESE (B
FUEOELE-HIZBRET 2B SEFRUBEEFTLZ NI, UTHELE, ) 1 & T)E
HE) L2013 THEEFRUBREEORNE] &, TFTERHE] LH50
T TRTIE#HEE] &, FALRE -HD Tali® L2013 THSEFERHRE
ToRHE L. T ERHEE] 01 TFTEREE] &, BHLE-HP

e £H201F THatFRBEFEORME] & [FTERHEFEORH
L, WENDDLERODEEIE, FURE -HXIIE _HOBEICLDEH
DN OIEL] LHDH0IE TFTEREEORM] EHMABRADL LD LT HIEN,
VEREGREZ X, B TED D,

(3) Article 7, Article 9(1) and Article 10(1) shall apply mutatis mutandis to a
Status Report of Parent Company, etc. In this case, the part "a statement set
forth in Article 5(1) or in other documents required under Article 5(6), or
there occurs any other circumstance provided for by a Cabinet Office
Ordinance as that which requires amendment of said statement or said other

documents for the public interest or protection of investors, during the period
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on or after the day on which the notification was made under Article 4(1) or
(2) but before the day on which the notification is to take effect" in Article 7
shall be deemed to be replaced with "a Status Report of Parent Company, etc.
(meaning Status Report of Parent Company, etc. as provided for in Article
24-7(1); the same shall apply hereinafter), or there occurs any other
circumstance provided for by a Cabinet Office Ordinance as that which
requires amendment of a Status Report of Parent Company, etc. for the public
interest or protection of investors"; the terms "the person making the
notification" and "an amendment" in Article 7 shall be deemed to be replaced
with "the person submitting the Status Report of Parent Company, etc." and
"an amendment report," respectively; the terms "the person submitting them"
and "an amendment" in Article 9(1) shall be deemed to be replaced with "the
person submitting the Status Report of Parent Company, etc." and "an
amendment report," respectively: the term "the person submitting the
Securities Registration Statement"; and the part "to submit an amendment
and may, when he/she finds necessary, order the suspension of the effect of
the notification made under Article 4(1) or (2)" in Article 10(1)) shall be
deemed to be replaced with "the person submitting the Status Report of
Parent Company, etc." and "to submit an amendment report," respectively;
and any other necessary technical replacement of terms shall be specified by a
Cabinet Order.

4 FHHEAE LITHE_HAXLOHEIC LIV BHESEFREBEEZREL, X
FRTEICBWTHERT2E LS, BAEE - HAE LLIETFRE -HOBEIZ X
DB SEFRUBRESOTERES2R/RE LIRS AEF T, Bk, Zhbo
OB LB EZBHEoRBF2tIicEz T oL b, 2D EHDOF
LEROZFIZBIT 2 9% RE SR RBITE CTHDLAMAEIR DX FITIEL.,
A TICED D EHEICERB LR IE R 6720,

(4) A Parent Company, etc. shall, when it submits a Status Report of Parent
Company, etc. under the main clause of paragraph (1) or the main clause of
paragraph (2) or submits an amendment report for a Status Report of Parent
Company, etc. under Article 7, Article 9(1) and Article 10(1) as applied
mutatis mutandis pursuant to the preceding paragraph, send a copy thereof to
the Subsidiary Company Submitting Annual Securities Reports without delay,
and also submit a copy thereof to the exchange or association specified in the
following items for each kind of Securities set forth in the respective items:

— B ANEE-HE—-SICBT LAMEES  [FS O /eGSR
(1) Securities falling under the category specified in Article 24(1)(3): the

Financial Instruments Exchange referred to in Article 24(1)(); or
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(ii) Securities falling under the category specified in Article 24(1)(ii): the
Authorized Financial Instruments Firms Association specified by a Cabinet
Order.

5 H o FWUAENE, FLELOEF—HILHEF=HETOHREIL, HES®
ThOIBRENRASAFRUREFTLZRETI2HAICO>VWTENT L, 208
BB T, FEFENES DBhESE 8 -+ =50 =ZFMEOHEEIZ L0 A1
MG EARELEbOE G, UT THEFREAESHE] Lo, ) | &
HHOE MEEETHLIBEEE (B UKo LE - HICHET DB 4%
WO, UFZORICBWTHLE, ) J &, THAEHICBWTHR CYEAEDIE
a UMNEERME LTS AR T 2EEOMO NS TED DHEOHAZE T, )
ICESWTHZNEICBWTAROREEICH I Z L2, B TMHEON
DEERELOE +HNFOHEEFELHEIZBWTHLE, ) BT TV D A1MlES
WMEZEFICET D) £b201F THEAFRUBREFICHHT NS FHLLHL
=l &L REBES T B ESHEREFICERSNATOHRVWEERD S5 bAi
W XIIHEEREOT-DOLENDHE LG DL L THBNS TED DS D% ilH
LEFERHLTOM) LHD201F TZ2OM] LHABZDLDD LT DTN, LERHK
iR 21X, BB TED D,

(5) Article 24(8), (9) and (11) to (13) shall apply mutatis mutandis to cases
where a Parent Company, etc. which is a foreign company submits a Status
Report of Parent Company, etc. In this case, the parts "a foreign company," ")
(including foreign companies which have submitted Annual Securities Reports
under Article 23-3(4); hereinafter referred as to "Reporting Foreign
Company")," and "and are similar to Annual Securities Reports, etc. Disclosed
in a Foreign State (meaning the state of having been made available for
public inspection under laws and regulations under the foreign state
(including the rules provided for by the operator of a Foreign Financial
Instruments Market or other person specified by a Cabinet Office Ordinance);
the same shall apply hereinafter in Articles 24-4-7(6) and 24-5(7))" in Article
24(8) shall be deemed to be replaced with "a Parent Company, etc. which is a
foreign company (meaning Parent Company, etc. as defined by Article 24-7(1);

n

hereinafter the same shall apply in this Article)," ")," and "and states the

matters to be stated in the Status Report of Parent Company, etc.,"
respectively; the part "documents stating the matters specified by a Cabinet
Office Ordinance as those necessary and appropriate for the public interest or
protection of investors among the matters not stated in the Foreign Company

Report, and other" in Article 24(9) shall be deemed to be replaced with
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"other"; and any other necessary technical replacement of terms shall be
specified by a Cabinet Order.

6 HAIBFHOREIZ, ASttFENALUSNOETHLI LB DWW THENT L, 20
GEIZBNT, B—HP FEREOBYEZIA L TVt LHD01E T
RHEDOBERZTAL TWEIRELANDE] &, [HBHELRBEBREETLILOLL
THATEDDLHED] Ehd0IL EERBAREAT DR UNOEFE L L TBEBS
TED LS OFE ] &, BHSHEOKRXZzmATL2H] LH201F THA
HEOHEREZOMDE] & FH T 2] L2201 T8I DEHED ]
&y Tatid) EH201F TSt oFEIZ) &, AiES HEXETHDL) &
HHDIL THEOETHD ] EHAREZD LD ET HIEN, LERFIMGHE X
. BB CTED D,

(6) The provisions of the preceding paragraphs shall apply mutatis mutandis to
cases where the Parent Company, etc. is not a company. In this case, the

nn

parts "A company which holds the majority of voting rights," "otherwise has a
close relationship as specified by a Cabinet Order" and "persons who hold
shares of the Parent Company, etc." in paragraph (1) shall be deemed to be
replaced with "A person other than company which holds the majority of
voting rights," "is a person other than company who otherwise has a close
relationship as specified by a Cabinet Order" and "equity investors of the

n

Parent Company, etc. and other person,"” respectively; and the terms "a
company" and "the company" in paragraph (2) shall be deemed to be replaced
with "a person other than company" and "the person other than company,"
respectively; the term "which is a foreign company" in the preceding
paragraph shall be deemed to be replaced with "which is a foreign person";
and any other necessary technical replacement of terms shall be specified by a

Cabinet Order.

B H S (CAbEESE HE O N RHAEE)

Article 25 (Public Inspection of Securities Registration Statement, etc.)

1 NEBRERKEIZ, ABENSTEDDLIEZAICLY, ROZFIZH T HEEZ,
INOLOEFHEZZHMLIEANOYEE FICEDLIHMARBT 50 (MK FIT
BF 25T EmitE, STERITREE, ST EREFIFTEHRRIFTICHOTIE., 4
R IEDOR R LE RO NS F I T 2HELFHE -HLOHEANHOBEICL 5)E
HE R OZ OIRMER, RXBNEOREOEM 2% 0 5 i iHERTZ ORMNE
B, BITBRBEEROCZORMER, AMAERREELCZORMNER, MRE.
NEREH RS FE RO ORAMER, WEHHEE, PSS, BHHREE. B
CHFEMMRUBEE X IHSESERUBEFICRLI2EEUKET L0, FLEK
DENFITBT 5 il YRR E O Xt R A MGE RS & & OZ O Ut £
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(1) The Prime Minister shall, pursuant to the provisions of a Cabinet Office

> O

Ordinance, make documents listed in the following items available for public
inspection for the period specified in the respective items from the day when
he/she receives the document (for an amendment, Amended Shelf Registration
Statement, amendment reports and amendment Confirmation Letter listed in
the following items, the period specified in the respective items from the day
when he/she receives the statements and documents attached thereto
submitted under Article 5(1) and (6), the statement and documents attached
thereto to which Article 5(4) is applicable, the Shelf Registration Statement
and documents attached thereto, the Annual Securities Report and documents
attached thereto, the Confirmation Letter, the Internal Control Report and
documents attached thereto, the Quarterly Securities Report, the Semiannual
Securities Report, the Extraordinary Report, the Share Buyback Report, or
the Status Report of Parent Company, etc. for which the amendment,
Amended Shelf Registration Statement, amendment reports or amendment
Confirmation Letter is submitted; and for a Confirmation Letter listed in item
(v) and (ix) (limited to cases where confirmation by the Confirmation Letter is
made for an amendment report submitted for an Annual Securities Report
and documents attached thereto, an amendment report submitted for a
Quarterly Securities Report or an amendment report submitted for a
Semiannual Securities Report), the period specified in the respective items
from the day when he/she receives the Annual Securities Report and
documents attached thereto, the Quarterly Securities Report or the
Semiannual Securities Report for which the amendment report is submitted):
— BHEFE -HLAOPHEARNHOBREIZL2BEHELRTZORMERITCICZND
DFTIEJmE 3 (R S M E O HUE O % 5% 07 2 Ja HE & O O BRA I )N
INLOFTIEmHEZERS, ) T
(1) a statement and documents attached thereto submitted under Article 5(1)
and (6), and an amendment submitted for any of these documents (excluding
statements and documents attached thereto, and amendments submitted for
any of these documents, to which Article 5(4) is applicable): five years;
T OBEFFEMNEHOBEOEM EZ T 5 EMEEFERTEOIRMEFRERIZZN6D
RIEEHE —#

(ii)) a statement and documents attached thereto, and an amendment
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submitted for any of these documents, to which Article 5(4) is applicable:
one year;

= BITBRBEEFEROZORMNER. BITEREBMERLNLORMEHILOINCZ
O OFTIERATR&EE  FITBRED R 2K 5 £ TO IR

(ii1)) a Shelf Registration Statement and documents attached thereto, Shelf
Registration Supplements and documents attached thereto, and an
Amended Shelf Registration Statement submitted for any of these
documents: until the Shelf Registration Statement ceases to be effective;

W AMFEHFREZEROCZORMERHIL I N6 O EREE  LF

(iv) an Annual Securities Report and documents attached thereto, and an
amendment report submitted for any of these documents: five years;

OB ZANMEOMO ZOBEIC L 2 HRERCZ O EfERE LF

(v) a Confirmation Letter submitted under Article 24-4-2 and an amendment
Confirmation Letter submitted therefor: five years;

N N HIHR S FHE R T ORMEFHITE I NS OFTERES  LF

(vi) an Internal Control Report and documents attached thereto, and an
amendment report submitted for any of these documents: five years;

€ EHHEZFELOTZOFT EREE —F

(vil)) a Quarterly Securities Report and an amendment report submitted
therefor: three years;

N CEHIREEROZOFTIE#REE =44

(viii) a Semiannual Securities Report and an amendment report submitted
therefor: three years;

B ZHNEOMDONKROE Z+MEORHD ZIZBWTHENT 28 L&D
WD —OREIC & 5 HEREKXNTOFTIEMRE —4F

(ix) a Confirmation Letter submitted under Article 24-4-2 as applied mutatis
mutandis pursuant to Article 24-4-8 or Article 24-5-2, and an amendment
Confirmation Letter submitted therefor: three years;

+  EREEREEROZOFTIE#REE —F

(x) an Extraordinary Report and an amendment report submitted therefor:
one year;

+— HOKEEMRBBREZFERPZOFTEREE —F

(xi) a Share Buyback Report and an amendment report submitted therefor:
one year; and

= BESHFRUEEER L O EREE LE

(xii) a Status Report of Parent Company, etc. and an amendment report

submitted therefor: five years.
2 AMFEHFOFRITE CRIEE - FhoE+—FETICHBITLEFEHARE LD
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(2) The Issuer of Securities shall, when he/she submits documents listed in
items (i) to (xi) of the preceding paragraph or when his/her Parent Company,
etc. submits documents listed in item (xii) of the preceding paragraph, keep a
copy of these documents at his/her head office and principal branch offices
and make these documents available for public inspection for the period from
the day when these documents are submitted to the Prime Minister to the day
when the period specified in the respective items of the preceding paragraph
is elapsed, pursuant to the provisions of a Cabinet Office Ordinance.

3 ARPEMIGIFT R OB S TED LR MMM GI EHSIL. B B+
FEF =50+ 2F—m, B FMNEFEEHE, B o FNEO H =W, B
FWUEOMO ZFRE (F_+UEFOMDONE—HEOHE —+MUEOHD 5 —
HIZBWTHEMNT 262 E, ) . E - FUEZoMO =% "1 (F _+NlNXD
WMONE _HELOHE _FUEOLO ZE " HIZBWTHERT L6 2 G, ) |
BN EoMOMEFIE, FH - +MNEOMOHF H, H _+UEoMO LS
BT, FE_FNEOREREROE ZFUEFORNE"HIIBWTENT 256 %
Tile, HBEBEIZBWTHEL, ) MORIEFEMNEOHEIC I VRIS NTH—HE
FILBITLEFHOT LAY, NHEINS TED D EZAICLY ., TOFERBFITH 2 &
X, INOLOEHOE LORENHSOTZAEDPO YL FICEIT 2HME2RET S
HE TOM., AROMEBEITH L 2T IR L 7220,

(3) A Financial Instruments Exchange and an Authorized Financial
Instruments Firms Association specified by the Cabinet Order shall, pursuant
to the provisions of a Cabinet Office Ordinance, keep copies of the documents
submitted under Article 6 (including the cases where it is applied mutatis
mutandis pursuant to Article 12, 23-12(1), Article 24(7), Article 24-2(3),
Article 24-4-2(5) (including the cases where it is applied mutatis mutandis
pursuant to Article 24-4-8(1) and Article 24-5-2(1)), Article 24-4-3(2)
(including the cases where it is applied mutatis mutandis pursuant to Article
24-4-8(2) and Article 24-5-2(2)), Article 24-4-4(5), Article 24-4-5(2), Article
24-4-7(5), Article 24-5(6) and Article 24-6(3); the same shall apply in
paragraph (5)) and paragraph (4) of the preceding Article at their office and
make copies of these documents listed in the items of paragraph (1) available
for public inspection for the period from the day when the copies of these

documents are submitted to the day when the period specified in the
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respective items is elapsed.

4 AMFEHEORITECE —HE— 51 bHE+FETICHBIT2FEHZRELEZbD
MOBSHECRIEB L - FICHT2EHLZRBELEbORZOHEE LOME D
RFOMLBEIZEI VAT ZHIZHET 2FHO — IOV TAROHEE I LRV
EENEBHEKEIZHTE L, WEBRBERKEPSYZHFE L AR LEELGAICB VT,
A ZHOBEIC D 6T, TO—MIE, AROMEIZHE LV D LT 5,

(4) Notwithstanding the preceding three paragraphs, when the Issuer of
Securities who submits documents listed in items (i) to (xi) of paragraph (1) or
the Parent Company, etc. who submits documents listed in item (xii) of said
paragraph submits an application that requires exclusion of part of the
documents referred to in the preceding three paragraphs from making
available for public inspection by reason of necessity to keep confidentiality of
a business secret to the Prime Minister and the Prime Minister approves it,
the part of the documents pertaining to the application shall not be made
available for public inspection.

5 HTHODAKGE L Z T I AMEESR O FITE K OB SN FHNRE K ORISR UEHO
HEICLVE -HEFICBIT2EHEOT L AR FaIc B L, T/ &
BGIETE L <IZBA TED D58 rl s i E e IR IET 25612013, A/iA
DHEIZE YD AROMEIZHE L 2N L L ENEH I EZINLOEHOT LI
HIBR L CREAF L, UIRHT 2 RN T 5,

(5) When the Issuer of Securities or the Parent Company, etc. sends a copy of
the documents listed in the items of paragraph (1) to the Subsidiary Company
Submitting Annual Securities Reports or submits the copy to the Financial
Instruments Exchange or an Authorized Financial Instruments Firms
Association specified by a Cabinet Order under Article 6 or paragraph (4) of
the preceding Article, if the Issuer of Securities or the Parent Company, etc.
obtains approval under the preceding paragraph, the Issuer of Securities or
the Parent Company, etc. may remove or delete the part of documents that is
exempted from public inspection under the preceding paragraph from the

documents to be send or submitted.

B RS% (BHEEICKT 2 HE OB OHA)
Article 26 (Order for Production of Report by Person Who Submits Securities
Registration Statement, etc. and Inspection on Such Person)
NEREEREIL, AN IIBREEFEREOT-DOMENOHE Y TH DL ERBO D & X1,
AAFES R FEOEHE . BITREFORMLE ., AMMiRr#MEZEoRIEE . B K
FEMRAREZTORMEE, HatBERNBESORBES L IXTAMIEHROL%
ANZDOMOBEFREE LI IEZEZEANCH LSEZ LR REFELA LIITERORT A
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When the Prime Minister finds it necessary and appropriate for the public
interest or protection of investors, he/she may order the person who submits a
Securities Registration Statement, Shelf Registration Statement, Annual
Securities Report, Share Buyback Report or Status Report of Parent Company,
etc. or an Underwriter of the Securities or other person concerned or witnesses
to submit reports or materials that will be helpful, or have the officials inspect

the books and documents or other articles held by these persons.

Btk (SHUSAORITEICET 2 EMHE)
Article 27 (Application Mutatis Mutandis of Relevant Provisions for Issuer Who
is Not a Company)

BUADO T BEEPLHE T ERET, BTERXNOE HFUFORO “ETK
OHEZFMEOENLREIZE TOREIT, BITEDSHLSOFE (B _+HUEFEIN
HALE+=HET, F_FUEO ZFNHE, HF _+lUEFoMO ZFHARE (B _+
WEDOMONE —~HEOH FNEZOLO H—HICBWTHENT 5428
. ) B FNEFoOMO =F =M, F _FMUEOMOMNENRE, H _+NEkoN
DHEHFE =W, FE_+NFOMNDOEHENENPLE+—HETCKOE _+NUEOHEL
HPLHEFZHETOREIZH D THISEDOEIZRDS, ) THLILEITHOWTHH
T5, ZTOHBAICENT, B HNEENEHF SEEHE (0 EH20E T2l
SoNEOF (1 &, RE, AFHETENIOGE+=HE T, H _+UEO FHINIE,
B UEOMNOEESNREEOHENENGH+—HE TIHNICE Z+HEOHEFL
HEOFELEANPLH + _HETORES EERHAESLE] EHD0IE THE
ERMAEE ) EHRABRZDLOLETH1E0, LERENNGEEZZOMI LD
HEOBEMICE LLERFHIL, S TED D,

Article 2-2, Articles 5 to 13, Articles 15 to 24-5-2 and Articles 24-7 to the
preceding Article shall apply mutatis mutandis to cases where the Issuer is not
a company (with regard to application mutatis mutandis of Article 24(8) to (13),
Article 24-2(4), Article 24-4-2(6) (including the cases where it is applied mutatis
mutandis pursuant to Article 24-4-8(1) and Article 24-5-2(1)), Article 24-4-3(3),
Article 24-4-4(6), Article 24-4-5(3), Article 24-4-7(6) to (11) and Article 24-5(7)

n

to (12), limited to cases where the Issuer is a foreign person). In this case, "a
foreign company" in Article 24(8) shall be deemed to be replaced with "a foreign
person other than foreign company"; the term "Reporting Foreign Company" in
Article 24(8), Article 24(10) to (13), Article 24-2(4), Article 24-4-7(6) and (8) to
(11) and Article 24-5(7) and (9) to (12) shall be deemed to be replaced with

"Reporting Foreign Person"; and any other necessary technical replacement of
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terms or other matters necessary for application of these provisions shall be
specified by a Cabinet Order.

F_EOZ AREMTCETIHESR
Chapter II-IT Disclosure Required for Tender Offer

E—f BITEUSNOEFIC L 2HESEOARERT
Section 1 Tender Offer for Share Certificates, etc. by Person Other than

Issuer

B ESE0Z (BITHEUIOFIC X DHEEOABRERT)
Article 27-2 (Tender Offer for Share Certificates, etc. by Person Other than
Issuer)

1 ZOKFE, ik TREMEERZOMOAMIER THETTEDDL D (LLFZ
DEROHE _+EEFO=4+D+— (BUEZR, ) ITBNT TFKREF] L1, )
WZOWTAHMAESREZEZRE LR TNIERLRVWRITEHEOKRREIZOE, M
RATEHEUSNOEFE DT O AT TE (KEFORMITZOMOHEDOEZ T 2\,
INICETL2HDOELTHATEDDLIbDOEGT, UFZOHIZBWTHLE, )
THOTROWVWTIMNICHELET S boIF, AMEMTICE S RTER b2,
T, R TRELZAE T H2E D AEITR TROEZITHEST 22 LI 01T
FOBRMITEROCKREFORMITFELZITOBNZOEORHEARE (FLHE—
BT 2EFO LNBRFSTED D LDIZRSL, ) MHAT I KREEO BN TS
ZOMBE TEDDEBFFOEMTEIL, DR TR,

(1) As for Shares, bonds with share option and other Securities specified by a
Cabinet Order (hereinafter collectively referred to as "Share Certificates, etc."
in this Chapter and Article 27-30-11 (excluding Article 27-30-11(4))) for which
their Issuer is required to submit Annual Securities Reports, Purchase, etc.
(meaning purchase or other type of acceptance of transfer for value of Share
Certificates, etc. and including acts specified by a Cabinet Order as being
similar to such acceptance; hereinafter the same shall apply in this Section) of
them shall be made by means of a Tender Offer, if the Purchase, etc. is made
by a person other than the Issuer and falls under any of the categories listed
in the following items; provided, however, that this shall not apply to
Purchase, etc. of Share Certificates, etc. conducted as exercise of share option
by the holder thereof, Purchase, etc. of Share Certificates, etc. from Persons
in Special Relationship with the person conducting Purchase, etc. of Share
Certificates, etc.(limited to such persons specified in item (i) of paragraph (7)

and specified by a Cabinet Office Ordinance) or other Purchase, etc. of Share
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Certificates, etc. so specified by a Cabinet Order:
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(i) Purchase, etc. of Share Certificates, etc. conducted outside of Financial

Instruments Exchange Markets (excluding Purchase, etc. of Share
Certificates, etc. conducted through transactions specified by a Cabinet
Order as being equivalent to sales and purchase or the like of Securities
conducted in Financial Instruments Exchange Markets and Purchase, etc. of
Share Certificates, etc. which is specified by a Cabinet Order as Purchase,
etc. from an extremely small number of persons) after which the Share
Certificates, etc. Holding Rate of Share Certificates, etc. in possession
(including cases specified by a Cabinet Order as equivalent to possession of
Share Certificates, etc.; hereinafter the same shall apply in this Section) of
the person who conducted the Purchase, etc. (or, in cases where there are
Persons in Special Relationship with the person who conducted the
Purchase, etc.(excluding Persons in Special Relationship specified in item (i)
of paragraph (7) and specified by a Cabinet Office Ordinance), the Share
Certificates, etc. Holding Rate calculated by adding the Share Certificates,
etc. Holding Rate of the Persons in Special Relationship to that for the
person who conducted the Purchase, etc.; hereinafter the same shall apply
in this paragraph) exceeds five percent;

STt e b 5 M S B T DR 0 BAN T % (RS FTe @t pd sh ik
B S DR ICET S b0 L LCEA TEDSIAENC & 5 HE5 DB

i oM
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(i1)) Purchase, etc. of Share Certificates, etc. conducted outside of Financial

Instruments Exchange Markets (excluding Purchase, etc. of Share
Certificates, etc. conducted through transactions specified by a Cabinet

Order as being equivalent to sales and purchase or the like of Securities
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conducted in Financial Instruments Exchange Markets; the same shall
apply in paragraph (iv)) which falls under the categories of Purchase, etc. of
Share Certificates, etc. which is specified by a Cabinet Order as Purchase,
etc. from an extremely small number of persons and after which the Share
Certificates, etc. Holding Rate of Share Certificates, etc. in possession by
the person who conducted the Purchase, etc. exceeds one third;

= WBIPr&feEg s iiisIc BT 2 AMEE RO EE Th O T E O FIELUINO
FECED2AMAESFEOREESE S L THERIERENED D SO (LT ZOHIZE
WT TRERHESE] &), ) KEDEAMITFICLDIRFEFORMIFDORKICE
T2ZDOEDOHAIRLOIERBFFEORFEEMARNAN =00 —2 B2 5L EICE
F D REREEIC XL D EHMHEFEDOEMNITE

(iii) Sales and purchase or the like of Securities conducted at Financial
Instruments Exchange Markets through sales and purchase, etc. of Share
Certificates, etc. using a method that is designated by the Prime Minister as
a method other than the method of auction (such sales and purchase, etc. of
Share Certificates, etc. are hereinafter referred to as "Specified Sales and
Purchase, etc." in this paragraph) after which the Share Certificates, etc.
Holding Rate of Share Certificates, etc. in possession by the person who
conducted the Purchase, etc. exceeds one third;

W ARNHAZBEIXZ2VHEHIFANIZEWTES TED S HIRNICE S TED LHIG %/
2 DS OS2 % O B AT S T F HRATES (REEORITE N H -
IZHRITT HHRBFEORAEEZ V) L TFZOBICBWTH L) ICEVITIHAE (K
KEODBEMTEZIVITOBACHG O TX. BA TEDDIEE MBI DHEEED
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(iv) Purchase, etc. of Share Certificates, etc. in cases where acquisition of
Share Certificates, etc. in excess of the proportion specified by a Cabinet
Order during the period specified by a Cabinet Order not exceeding six
months is made by Purchase, etc. of Share Certificates, etc. or Acquisition of
Newly Issued Share Certificates, etc. (meaning acquisition of Share
Certificates, etc. which is newly issued by its Issuer; hereinafter the same
shall apply in this item) (in cases where such acquisition of Share
Certificates, etc. is made by Purchase, etc. of Share Certificates, etc.,
limited to Purchase, etc. of Share Certificates, etc. in excess of the

proportion specified by a Cabinet Order conducted through Specified Sales
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and Purchase, etc. or outside of Financial Instruments Exchange Markets
(excluding that conducted by a Tender Offer)) and the Share Certificates,
etc. Holding Rate of Share Certificates, etc. in possession by the person who
conducted the Purchase, etc. of Share Certificates, etc. exceeds one third
after the Purchase, etc. of Share Certificates, etc. or the Acquisition of
Newly Issued Share Certificates, etc. (excluding those listed in the
preceding three items);

T HERBFICOEAHEM T ITOR TV HEICE VT, BEEREFDOR
THEUSNOE (ZDFEDF AR DEREFEORBETAREN =00 -2 BX5
GEWRS, ) DARAZBEAZWEFANICE W TES TED 2 MFNICES TE
DOLRNEG MR ODERBFEOHEMITEFELIT I &L EITBIT D HUEKREFOH T %
(HIEZIZBT 2D &R, )

(v) Purchase, etc. of Share Certificates, etc. to be made in excess of the
proportion specified by a Cabinet Order during the period specified by a
Cabinet Order not exceeding six months by a person other than the Issuer of
the Share Certificates, etc. (limited to cases where the Share Certificates,
etc. Holding Rate of Share Certificates, etc. in possession by the person
exceeds one third) in cases where another person's Tender Offer is made for
the Share Certificates, etc., (excluding those listed in the preceding items);
and

N ZOMETE ST OMREFOEMTFEIZET 260 L L THS TED DI
IR D E AT

(vi) other Purchase, etc. of Share Certificates, etc. specified by a Cabinet
Order as being equivalent to Purchase, etc. of Share Certificates, etc. listed
in any of the preceding items.

2 HIEARICHET 2 0MEMTICE 2MEFEEOEMITHFIX, Bl TED 2 HIH

OHFHIFNTEMITFEOHM ZE D T, ThR LR bR,

(2) Purchase, etc. of Share Certificates, etc. by means of Tender Offer required
under the main clause of the preceding paragraph shall be made by setting a
period for Purchase, etc. which may not exceed the period specified by a
Cabinet Order.

3 HHAXIHETHIAMBMTICLIMESOEMITELITOLAICIE, B
I FEOME (BT UNADOHEEIZHSTIE, BEFTOMKICHET L2 0LE LT

BTCEDDLIHEDET D, UFZOHIWCEWTHL, ) 220 TlE, BB TED

HEZAHICEY, W-ORMFIZEERITNITR LR,

(3) When Purchase, etc. of Share Certificates, etc. is made by means of Tender
Offer as required by the main clause of paragraph (1), the price for the

Purchase, etc. (or, in cases where the Purchase, etc. is made by other type of
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acceptance of transfer for value than purchase, what is specified by a Cabinet
Order as being equivalent to price for Purchase, etc.; hereinafter the same
shall apply in this Section) shall be set on the same conditions for all offerees,
pursuant to the provisions of a Cabinet Order.

4 FHHEANLICHETH2AMBEMTICEI2EEFEZEORMITEEZIT I LA, &
FEOEH, AN TEOREDOTIZDMOBA TED DHFHITONTIL, 4@l
PG EE (B HNRE-HICHET 28 e n s E21T 5 & IR
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WEZ OMBT TED DEMENE VS, B LR+ ZE =HIZBWTH
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(4) When Purchase, etc. of Share Certificates, etc. is made by means of Tender
Offer as required by the main clause of paragraph (1), management of Share
Certificates, etc., payment for the Purchase, etc. and other affairs specified by
a Cabinet Order shall be performed by a Financial Instruments Business
Operator (limited to those engaged in Type I Financial Instruments Business
as defined in Article 28(1); the same shall apply in Article 27-12(3)) or a Bank,
etc. (meaning a bank, Cooperative Structured Financial Institution or other
financial institution specified by a Cabinet Order; the same shall apply in
Article 27-12(3)).

5 H—HAXICHETHIAMBMTICLI2HEZOEMITIELITO>HAICIX, Al
“HOBEZOMZOHICED D EZAICLDITN, A TED D ERMELOTIE
L DR TNITR bR,

(5) When Purchase, etc. of Share Certificates, etc. is made by means of Tender
Offer as required by the main clause of paragraph (1), it shall be implemented
pursuant to the conditions and methods specified by a Cabinet Order, in
addition to what are prescribed in the preceding three paragraphs and other
provisions of this Section.

6 ZORIBWT [ARREMIT) LT, FREENSEHOHIIH L, AEFITLD
HEEOEMITEORIALTTMTE (BT EOMDOFEEOEEZ VD, L
FTZDEIZBWTRL, ) OHIAZOEIFE 247 Bg| B @l ps dn i 35 2 TR IR
FORMITHFEZITO>IZ L2V,

(6) The term "Tender Offer" as used in this Article means an act of soliciting
offers for Purchase, etc. or Sales, etc. (meaning sales or other type of transfer
for value; hereinafter the same shall apply in this Section) of Share
Certificates, etc. from many and unspecified persons through public notice,
and making Purchase, etc. of Share Certificates, etc. outside of Financial

Instruments Exchange Markets.

7 B—IHO TRHBERE LT, RICEBTL2EEZWV I,
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(7) The term "Persons in Special Relationship" as used in paragraph (1) means

8

the following persons:

MEZEODBRMITEEZITOF L, XA MK, BUKERE OMOES TE
D BRI ORI S B F

(1) persons having a shareholder relationship, family relationship or other

special relationship specified by a Cabinet Order with the person conducting
Purchase, etc. of Share Certificates, etc.; and

MEEOEMITEZITORLOM T, EE L TYZKEREFZISG L, HLL<
IREE L A LS XY BEEFEFORITEOME L L TOBRMEZ OMOMER % 1T
9252 L NITUERFFEOEMITEDORICHAICYEREFZEEL AL
BV T2 EZ2EELTVWDLE

(ii) persons having agreed with the person conducting Purchase, etc. of Share

Certificates, etc. to jointly acquire or transfer the Share Certificates, etc. or
to jointly exercise voting rights or other rights as shareholders of the Issuer
of the Share Certificates, etc., or to transfer or accept transfer of the Share
Certificates, etc. between them after the Purchase, etc. of the Share

Certificates, etc.
F—IHO TRESEMAEES] &iF, RIZBITH EEE2 VI,

(8) The term "Share Certificates, etc. Holding Rate" as used in paragraph (1)

means either of the following:

BEEOBEMITEEZTHOFBICHSOTIE, NENSTEDDI EZAIZED, £
DFEDETAIIR D Y%k A% (ZOFTA OREREZ OO FiEE2 R L CHNBFS
TEDDLHLDERLS, UTFTZOHEIZBWTH L, ) IR FBEBREDOE (BREIZo
WTIENBIFS TED D EZAICEVHE LTEHRRITRIBREO T E 201
DHLDIZOWVWTIINBEFS TEDD & Z AL VA LIRS ED
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FHHAE SR E DM OB A TED D AMAESR IR Dk E DR A A L7238 CTh L
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(1) as for the person conducting Purchase, etc. of Share Certificates, etc., the

rate obtained, pursuant to the provisions of a Cabinet Office Ordinance, by
dividing the total of the number of the voting rights (meaning the number of
voting rights represented by shares calculated pursuant to the provisions of
a Cabinet Office Ordinance in the case of share certificates, or the number
of voting rights represented by shares calculated by converting Securities
other than share certificates into shares pursuant to the provisions of a
Cabinet Office Ordinance in the case of Securities other than share

certificates; hereinafter the same shall apply in this paragraph) pertaining
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to the Share Certificates, etc. in possession by that person (excluding those
specified by a Cabinet Office Ordinance considering the manner of holding
or other circumstances; hereinafter the same shall apply in this paragraph),
by the number obtained by adding the total number of voting rights issued
by the Issuer to the number of voting rights pertaining to bonds with share
option or other Securities specified by a Cabinet Order issued by the Issuer
and held by that person and Persons in Special Relationship with that
person; or

= ATHEORHIBRE (RHEE S8BT 2 F TUBKREFEFORITEHEOKRED
BTEEZTS b0 R<, ) ICHOoTIE, NENSTEDDL EZAITLD, £
DHEDFT AR D BRERIRF IR D HEIRME OB DG &2 YL FATE OB HE
DEICEDOER O FIZHEH T 2EEFEFOEMITEEZITOEOH AR D YL
ITH DOFATT 2 FEE TR AE SR OO B S TE O 5 A AlGER 4R D ik
MEOBAZMA LB THRL THRLEEE

(i) as for Persons in Special Relationship as defined in the preceding
paragraph (excluding persons who fall under the category specified in item
(ii) of the preceding paragraph and conduct Purchase, etc. of any Share
Certificates, etc. issued by the Issuer of the Share Certificates, etc.), the
rate obtained, pursuant to the provisions of a Cabinet Office Ordinance, by
dividing the total of the number of the voting rights pertaining to the Share
Certificates, etc. in possession by that person, by the number obtained by
adding the total number of voting rights issued by the Issuer to the number
of voting rights pertaining to bonds with share option or other Securities
specified by a Cabinet Order issued by the Issuer and held by that person
and the person conducting the Purchase, etc. of the Share Certificates, etc.

referred to in the preceding item.

FottEko= (ABFEBEMBRBASE K OTAHEMELEORL)
Article 27-3 (Public Notice for Commencing Tender Offer and Tender Offer
Notification)
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ERHDLIEEHHUAEICBWTHRLRTNIE 25720,

(1) The person who is required under the main clause of paragraph (1) of the
preceding Article to make Purchase, etc. of Share Certificates, etc. by means
of Tender Offer provided for by Article 27-2(1) (hereinafter referred to as the
"Tender Offer" in this Section) shall, pursuant to the provisions of a Cabinet
Order, make a public notice of the purpose of the Tender Offer, the price for
Purchase, etc., the Number of Share Certificates, etc. Planned to be
Purchased (meaning the number of shares in the case of share certificates, or
the number of shares calculated by converting Securities other than share
certificates into shares pursuant to the provisions of a Cabinet Office
Ordinance in the case of Securities other than share certificates; hereinafter
the same shall apply in this Section), the period of Purchase, etc. and other
matters specified by a Cabinet Office Ordinance with regard to the Tender
Offer. In this case, when the period of Purchase, etc. is shorter than the
period specified by a Cabinet Order, to the effect that the period of Purchase,
etc. may be extended under Article 27-10(3) shall be clearly indicated in the
public notice.

2 AHEOKREICLL8E (UTFTZoHEICENT TARRMREMBAE] &), )
ZATOE (UTZoEICENT TARAEME] &, ) 13, AR5 TED
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(2) The person who makes a public notice under the preceding paragraph
(hereinafter referred to as a "Public Notice for Commencing Tender Offer" in
this Section) (such a person is hereinafter referred to as a "Tender Offeror" in
this Section) shall, pursuant to the provisions of a Cabinet Office Ordinance,
submit a document containing the following matters and documents specified
by a Cabinet Office Ordinance as those to be attached thereto (hereinafter
collectively referred to as the "Tender Offer Notification" in this Section and
Articles 167, 197, 197-2) to the Prime Minister on the day when the Public
Notice for Commencing Tender Offer is made; provided, however, that, if the
day on which the Tender Offer Notification shall be submitted falls on a
Sunday or other day specified by a Cabinet Office Ordinance, the Tender Offer
Notification shall be submitted on the following day:

— BT FoOME., BN TEOKREFEOE., BMTFEOMM (RIHEEEROHE
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(1) the price for Purchase, etc., the Number of Share Certificates, etc. Planned
to be Purchased, the period of Purchase, etc. (including the statement
included in the public notice under the second sentence of the preceding
paragraph), the transfer and other settlement procedures and other terms of
Purchase, etc. set by the Tender Offeror (hereinafter collectively referred to
as the "Terms of Purchase, etc." in this Section);

= OYEABREMHBAE A LI BURICBOD TYEAREMIT IR OIKERED
BT EEZARBEMTICESRNTITORNRH 2551213, UEENONE

(i1) details of the contract concluded for making Purchase, etc. of the Share
Certificates, etc. pertaining to the Tender Offer not though the Tender Offer
on or after the day when the Public Notice for Commencing Tender Offer is
made, if any; and

= QAHEMTOBRR, AREMFICET L2 FEHEZOMONENTS TED D FHIH

(iii)) the purpose of the Tender Offer, the matters concerning the Tender
Offeror and other matters specified by a Cabinet Office Ordinance.

3 AMEME. TOFRNBEFRE B+ tRo ZHLHICHET 5 R0IBEARE %
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(3) The Tender Offeror, Persons in Special Relationship with the Tender Offeror
(meaning Persons in Special Relationship as defined in Article 27-2(7);
hereinafter the same shall apply in this Section), or other persons concerned
as specified by a Cabinet Order (hereinafter collectively referred to as the
"Tender Offeror, etc." in this Section) shall not conduct solicitation of offers
for Sales, etc. or other acts pertaining to the Tender Offer specified by a
Cabinet Order on and after the day following the day when the Public Notice
for Commencing Tender Offer is made, unless the Tender Offeror submits the
Tender Offer Notification to the Prime Minister.

4 SAHBEMFEZ. YZAREMEEFLRE LK, BEHIYRAMEM R HE
DEHLZ Y ARBEMTICRLIERFEFORITE CA4%UAHEMBELELZRE L
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(4) The Tender Offeror shall, immediately after the submission of the Tender
Offer Notification, send a copy of the Tender Offer Notification to the Issuer of
the Share Certificates, etc. to which the Tender Offer is made (and the person
who has already submitted a Tender Offer Notification with regard to any
Share Certificates, etc. issued by the Issuer as of the day on which the Tender
Offer Notification is submitted, if any), and, if the Share Certificates, etc. for
which the Tender Offer is made falls under any of the categories listed in the
following items, also send a copy of the Tender Offer Notification to the
exchange or association specified in the following items for each kind of Share
Certificates, etc. set forth in the respective items. In this case, matters
necessary for sending of the copies shall be specified by a Cabinet Office
Ordinance:

—  AREEREGI T B STV AR YA R L B | AT

(1) Share Certificates, etc. listed in a Financial Instruments Exchange: the
Financial Instruments Exchange; and

BRI AT ICET OB FICET L0 L LTER TED DHRHEEF K
B CIE 8 D i vl Bl R dh B G| FE

(ii) Share Certificates, etc. specified by a Cabinet Order as those of which the
state of distribution can be regarded as being equivalent to Share
Certificates, etc. referred to in the preceding item: the Authorized Financial

Instruments Firms Association specified by a Cabinet Order.

FoHEERoN  (FilGEEZRE2 & O TRl & 2 B AT %)
Article 27-4 (Purchase, etc. in Which Securities are Delivered as the
Consideration Therefor)
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(1) In the case of a Tender Offer in which Securities are to be delivered as the
consideration of Purchase, etc., if Public Offering or Secondary Distribution of
the Securities is subject to the main clause of Article 4(1) or the main clause
of Article 4(2), the Tender Offeror, etc. shall not conduct solicitation of offers

for Sales, etc. or other acts pertaining to the Tender Offer specified by a
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Cabinet Order unless the Issuer of the Securities has made a notification to
the Prime Minister as provided by these provisions concurrently with
submission of the Tender Offer Notification or an amendment therefor, except
in the case referred to in the following paragraph.

2 HIEOLEIZBW T, FHEOAMAESRNFITREREL SNIAMEFRTH D L&
E. AREMEFT. HEBEITRERNDNEZELCTEY . o, AFEMEHE
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(2) In the case referred to in the preceding paragraph, if a Shelf Registration
has been made for the Securities referred to in the preceding paragraph, the
Tender Offeror, etc. shall not conduct solicitation of offers for Sales, etc. or
other acts pertaining to the Tender Offer specified by a Cabinet Order unless
the Shelf Registration has come into effect and the Shelf Registration Holder
of the Securities has submitted the Shelf Registration Supplements to the
Prime Minister concurrently with submission of the Tender Offer Notification
or an amendment therefor.

3 AMMFEHEZ b O THEMTEORMEE T2 AMEAN T THOT, UEAMIESED
FEEMITTEH LI OEHENEE —HELLBIE HOBREICL M »iThhi
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(3) Notwithstanding paragraph (2) of the preceding Article, in the case of a
Tender Offer in which Securities are to be delivered as the consideration of
Purchase, etc., if the notification under the main clause of Article 4(1) or the
main clause of Article 4(2) has been made or the Shelf Registration
Supplements have been submitted for the Securities, part of the matters to be
stated in a Tender Offer Notification and documents to be attached thereto
may be omitted as specified by a Cabinet Office Ordinance in the Tender Offer
Notification to be submitted for the Tender Offer.

FEott&oL  (ARBEMFICESRVEM TSSO

Article 27-5 (Prohibition of Purchase, etc. Not through Tender Offer)
NEABMEFIL, ARBEMHE (ARBEMEBAST ZIT O AN REEMITIC
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A Tender Offeror, etc. shall not make Purchase, etc. of any Share Certificates,
etc. issued by the Issuer of the Share Certificates, etc. pertaining to his/her
Tender Offer not through the Tender Offer during the Tender Offer Period
(meaning the period from the day when the Public Notice for Commencing
Tender Offer is made to the last day of the period for the Purchase, etc. and
including the extended period, if any; hereinafter the same shall apply in this
Section); provided, however, that this shall not apply to the following cases:

— HUEUKRBEEORITEOKRBREOEMITELZLARMEMTICLLRNTITOED
K A AR E AT BR AR A 24T O BHCKERE L TV A5G CTARBEMEHZFICE W
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(1) cases where the contract for making Purchase, etc. of Share Certificates,
etc. issued by the Issuer of the Share Certificates, etc. not through the
Tender Offer has been concluded before the Public Notice for Commencing
Tender Offer and the existence and details of that contract are stated in the
Tender Offer Notification;

Z BT ERoHEHE -SICETOE (FEE - SICHBIT2HEICHYT D
LOERLS, ) B, NS TEDD EZAICLY, [AESE ZZIZET 5 H I8
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(i1) cases where a person who falls under the category of persons specified in
Article 27-2(7)() (excluding the cases where such a person also falls under
the category of persons specified in Article 27-2(7)(ii)) notifies the fact that
he/she does not fall under the category of persons specified in Article
27-2(7)(ii) to the Prime Minister pursuant to the provisions of a Cabinet
Office Ordinance; or

= ZOMBETED DGE

(ii1) other cases so specified by a Cabinet Order.

FotEEoN  (BBEBEMTITRD BEMREEDOERT)

Article 27-6 (Changes in Terms of Purchase, etc. for Tender Offer)

1 ABREMAFIR. RICBIT2EMFRMFEDOELEZITH Z LB TER,

(1) A Tender Offeror shall not make any of the changes in the Terms of

Purchase, ete. listed below:

— HTFEOMEDOSI T (ARBEMAGASEROCARBEMEHEFISNTA
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(1) to lower the price for Purchase, etc. (excluding those implemented in cases
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where the Public Notice for Commencing Tender Offer and the Tender Offer
Notification states as one of the Terms of Purchase, etc. that the price for
Purchase, etc. may be lowered according to standards specified by a Cabinet
Office Ordinance if the Subject Company (meaning Subject Company
defined in Article 27-10(1)) conducts share split or other act specified by a
Cabinet Order during the Tender Offer Period.);

— BN TEOKREEOHEDRD

(i1) to reduce the Number of Share Certificates, etc. Planned to be Purchased;

= BT o HIH o R

(ii1) to shorten the period for Purchase, etc.; or

W ZOMESCTEDDBEMNFUHEEOER

(iv) any other change in the Terms of Purchase, etc. specified by a Cabinet
Order.

2 ABREMEZIX, EEZICHET 20 OLUNDOEMFHEOEETEZITH Z LN
TE%, ZOBHEITENWT, YRELEEZITE Y & T2 /MEMEIZ. AHEMH
M, BB TEDD L ZAICEY, BENEHFEOEEONE (B _+tHKD+
FE_HOBEICLI YV EMTEOHIBNIER SNTZEEICBIT 24 EMTEOH]
MOIERE ZR<, ) TOMABMNS TED L FHEANE L2 TNIE R b0,

(2) A Tender Offeror may make any change of the Terms of Purchase, etc. other
than those specified in the items of the preceding paragraph. In this case, the
Tender Offeror who intends to make such change shall give public notice of
the details of the change in the Terms of Purchase, etc. (excluding the
extension of the period for Purchase, etc. made under Article 27-10(3)) and
other matters specified by a Cabinet Office Ordinance during the Tender Offer
Period pursuant to the provisions of a Cabinet Order.

3 HAHEOHEICLDIAEZAMEMBIFORAETICIT ZEBNETHL5E
WZiE. AEMFEIL, Y% KA ETICHEBICHET 2NAEROCFEHRZNEMNS T
EDDHEIAICEIVARL, ZORELICEABEOHEDOHNIZ LV NEEZITORT
W72 5720,

(3) When it is difficult to give public notice required under the preceding
paragraph by the last day of the Tender Offer Period, the Tender Offeror shall
publicly announce the details and the matters specified in the preceding
paragraph pursuant to the provisions of a Cabinet Office Ordinance and give
public notice as required under the preceding paragraph immediately after
that.

Fott&kot (BBEBEMBRBAEOFTIE)
Article 27-7 (Amendment of Public Notice for Commencing Tender Offer)
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(1) A Tender Offeror who makes a Public Notice for Commencing Tender Offer
(including public notice given under paragraph (2) or (3) of the preceding
Article and public announcement made under Article 27-6 (3); the same shall
apply in the following paragraph) shall, if he/she finds any deficiencies in
formalities or a statement that contravenes the actual facts in the Public
Notice for Commencing Tender Offer, amend it and give public notice of or
publicly announce it pursuant to the provisions of a Cabinet Office Ordinance.

2 WHHBRHERKEIZ, AFBEMHEGASEORNFEICONWTITEZT HOLEND D LG8
WD EEIE, YEARBEMEBAS ZIT O AHEMEICTH L, HIREZHEL T,
NS TEDDLEZAICLY, ZOFTEONEERNEL, XITAKRTLHZ L%
MTHIENTE D,

(2) The Prime Minister may, when he/she finds the necessity to amend a Public
Notice for Commencing Tender Offer, order the Tender Offeror who made the
Public Notice for Commencing Tender Offer to give public notice of or publicly
announce the amendment pursuant to the provisions of a Cabinet Office
Ordinance by setting a time limit therefor.

3 HIEHOBEIZ LD, BEAHEMHM (REBNEHOBEIZIVIER L
RINTIROLRVWHIME ST, ) ORARIZ, §52 &R TERN,

(3) The disposition under the preceding paragraph may not be given after the
last day of the Tender Offer Period (including the period to be extended under
paragraph (8) of the following Article).

FotEEo/N  (ABFEEMEEFOFEREFORL)

Article 27-8 (Submission of Amendment of Tender Offer Notification)

1 SAHEMEEE (0 EREFELEL, UTZORIZBWTHL, ) it
L7=ABEAMEFIL, NEFRFSTED D EZAICLY, YEABREMBHEIZEKX
FORERH Y | %Eﬁiéﬂf:?ﬂﬁﬁ%%&*ﬁ@b XIFZ IS REH T N & FIEA
LIFRBRMELELL SR VWEDICHBEREEDOLELA AR+ THY, HLIEX
FTTWD EROT & X, ETEEE%%WF@%@ﬁ@ WZHRH LR i 67220,

(1) A Tender Offeror who has submitted a Tender Offer Notification (including
amendment submitted therefor; hereinafter the same shall apply in this
Article) shall, when he/she finds that the Tender Offer Notification contains

deficiencies in formalities or a statement that contravenes the actual facts, or

- 170 -



contains only an insufficient statement, or entirely lacks a statement on a
material fact that should be stated or 1is necessary for avoiding
misunderstanding, submit an amendment to the Prime Minister, pursuant to
the provisions of a Cabinet Office Ordinance.

2 NEHEMEHELRELEZAIURYZARBEMHMOKRE £ TOMIZBNT,
BARHEEOEE (B +EXOFEHOBREIZ L 28N T FOHMOER %
<, ) TOMDORHEMEHEFICHMT XS EERFHOLEEZ O 474 A B
BMAEHEONRLZTET_REHNMEMNSTTEDLIFENH L & Ed, Y%AHEAE
HaHELZRLE LZABEMEIL, NEFSTEDL LAY, EbIZ, &
EEHEZNEBREEREICERD L2 TR o n,

(2) When there occurs any change in the Terms of Purchase, etc. (excluding the
extension of the period for Purchase, etc. made under Article 27-10(3)) or in
the important matters to be stated in a Tender Offer Notification, or any
other circumstance specified by a Cabinet Office Ordinance as that which
requires amendment of a Tender Offer Notification, during the period on or
after the day on which the Tender Offer Notification was submitted but before
the last day of the Tender Offer Period, the Tender Offeror who submitted the
Tender Offer Notification shall immediately submit an amendment to the
Prime Minister pursuant to the provisions of a Cabinet Office Ordinance.

3 WHEHREKREIL, RIZBITH2FEENPALNLTHDL LRODL &1L, AMEME
HEZRDLCABBEMEICH L, SIRZBEEL CGGIEREFEOREZMT D Z
EINTE D,

(3) The Prime Minister may, when he/she believes that any of the following
facts 1s clear, order the Tender Offeror who submitted the Tender Offer
Notification to submit an amendment by setting a time limit therefor:

— AWHBEMBEHEFICOEAALORNMERSH S Z &,

(1) the fact that the Tender Offer Notification contains deficiencies in

formalities;
AREBEMEHBICREHE SN EZEMFKEERZOHI OB EICHE>T VRN
&

(i) the fact that the Terms of Purchase, etc. stated in the Tender Offer
Notification do not comply with the provisions of this Section; or

= FTEBRHTFICEREEINTCEMREFEOEENE —+LEFORNE -HOREI
ERLTWDZ &,

(ii1)) the fact that the change in the Terms of Purchase, etc. stated in the
amendment violates Article 27-6(1).

4 NHEBHERXEIX, fEOBREICL 256 2RE, RICBITL2FRELRALES
AITIE, YELAHEM R ELZRM LAREMEZICH L, BIRAHE L TETE
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(4) Except in cases where the provision of the preceding paragraph applies, the
Prime Minister may, when he/she finds any of the following facts, order the
Tender Offeror who submitted the Tender Offer Notification to submit an
amendment by setting a time limit therefor. In this case, a hearing shall be
held irrespective of the categories of procedures for hearing statements of
opinion under Article 13(1) of the Administrative Procedure Act:

— AHBEMBEEFICEH SN CEERFHICOWTREBOTLHLRH D Z &,

(1) the fact that the Tender Offer Notification contains any fake statement on
important matters; or

= AREMEHEFCEH T ARSEBERFHNIBRME AL I E RN TCOICLE
REBERFREOLEDBXRITTND Z L,

(i) the fact that the Tender Offer Notification lacks a statement on any
important matters that should be stated or on a material fact that is
necessary for avoiding misunderstanding.

5 H_HOBEICIDWNIT., HEAMEMHE CGENEOBEIZLVER LR
THIE oWk Z &, BELBHIZBWTHUL, ) OKH (HMEKHZICED
SNDFTERHFIHRDILSICHSDTIE, YEKBOFEANPLERAE L THE LK
WL7ZH) %X, 722N TERNEDOE L, BIHEOHEIC L D5 1F., i
RKHOBBHAHNGEBE L THELZRIBLIZHARZIZ, 762N TERN,

(5) The disposition under paragraph (3) may not be given after the last day of
the Tender Offer Period (including the period to be extended under paragraph
(8); the same shall apply in paragraph (7)) (or, in the cases of the disposition
resulting in the submission of an amendment after the last day of the Tender
Offer Period, after the day when five years have elapsed from the day
following the last day), and the disposition under the preceding paragraph
may not be given after the day when five years have elapsed from the day
following the last day.

6 FHF _+tHKo i%lﬁllﬁ@%ﬁfﬂti BN LHEMNEE TCOMEICIDETERMH
ENEHINEGAICOWTHERT 5,

(6) Article 27-3(4) shall apply mutatis mutandis to cases where an amendment
is submitted under the provisions of paragraph (1) to (4).

7 ABRBEATEFEZ. AREAMEEAFICE ZHSUIFENEOBREIL X 505K H D
TS AEIlB N T, é ZAL P AR DT IEm i E R S D iT@F’aEHi\ Feft i) %
D HIALBDEFEZ OO M ARBEM T IR LINEN ST TED 2178 % L Tikk
SRR
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(7) In cases where a disposition under paragraph (3) or (4) is given during the
Tender Offer Period, the Tender Offeror, etc. shall not conduct solicitation of
offers for Sales, etc. or other acts pertaining to the Tender Offer specified by a
Cabinet Order before the amendment required by the disposition is submitted.

8 MAPHBEAMEIE. ABRBEMEE I, B -3E L <I3H T HOBREIC X SETIEE
MEBEZRET 56 TIE —HA L IIXENBEOBEIC L DT EEHEOR 4
TRHOTHEITIE, NEFNS TEDLILAERE ., HEAREAMTITHRD 'L
FEOWIMEZ, NEMSTED WM, ERL, NEFSTTEDL EIZAIZLDY
ZTOEZEDLIZALL, IAXRLRTNIERS W,

(8) In cases where an amendment is submitted under paragraph (1) or (2) or an
order to submit an amendment is given under paragraph (3) or (4) during the
Tender Offer Period, except in the cases specified by a Cabinet Office
Ordinance, the Tender Offeror shall extend the period for Purchase, etc. for
his/her Tender Offer by a period specified by a Cabinet Office Ordinance and
give public notice of, or publicly announce, to that effect without delay
pursuant to the provisions of a Cabinet Office Ordinance.

9 HIHOBEIZ I AFEEMTIRDEMITFOHM 2 LER L2 THIER 520
AW T, BEARBEMEIR, RERLRTNIERLZ2WHIKOKRA £ T
OFE, HEARBEM T ICROIMRBFEEDOZE L ZOMDRFE LT O TIIR L RV,

(9) In cases where extension of the period for Purchase, etc. for a Tender Offer
is required under the preceding paragraph, the Tender Offeror shall not make
transfer of the Share Certificates, etc. pertaining to the Tender Offer or
conduct other settlement procedures of the Tender Offer before the last day of
the period to be extended.

10 Fo+EEOoROKEE, FENHOBEICL Y AREM TR EMNTED
HMZEE LR TNE RO R2VWHEAICBITAYHKLERE LT X b Wl o
KHETOMIZOWTHEHRT S,

(10) Article 27-5 shall apply mutatis mutandis to the period ending on the last
day of the period for Purchase, etc. of the Tender Offer to be extended under
paragraph (8).

11 RARABEMEIZ, BF—HIrLENHEE TOREICIVITEREFELRZ L L L
I, BRTEDDLIAICEIY, YEFTEBREFICEKHLZNED S HAHE
MFRBASEICHEHE LIZARITHRLIbOZAE L, ITHNENSTED L L Z A
T ARLRTRE R, 2L, BCE+LEHFOARNE _HOBEIZLD
NEELLIBRASFFE "HOREIZLIDARE O EZITOTELGE XITEHE —-HOHE
EICLDFTEREETZEONENRM 2O L L THENST TED DS DR
L7=%GaiE, ZORY Tk,

(11) When the Tender Offeror submits an amendment under the provisions of
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paragraphs (1) to (4), he/she shall give public notice of the descriptions in the
amendment made pertaining to those in the Tender Offer Notification
pursuant to the provisions of a Cabinet Order, or publicly announce the same
pursuant to the provisions of a Cabinet Office Ordinance; provided, however,
that this shall not apply to the cases where public notice under Article 27-6(2)
or public notice and public announcement under Article 27-6(3) has already
been made or where the amendment is submitted under paragraph (1) and
falls under the category specified by a Cabinet Office Ordinance as an
amendment submitted for only a minor change.

12 HFIZOBER, BNELTHIEOBREIC L2 AEXZARIZOVWTERT S,

(12) The preceding Article shall apply mutatis mutandis to public notice or
public announcement required under paragraph (8) or the preceding

paragraph.

FotE&kol  (ABBEAMERAZESE OMER L TR

Article 27-9 (Preparation and Delivery of Tender Offer Statement, etc.)

1 AFHBEMEZ, AFEMEEFICEHTAEFETHENSTTED LS HDOKD
N ITHEEEREOT-DME P OE Y72 O L L THBINS TED L FHE G
WMLZEH UTZoHIERNICEELH+ERO R OPE _HRIZBWT TARE
FRE] Lo, ) &, NENASTEDDEZAICEY, FERLARTAIERS
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(1) A Tender Offeror shall prepare a document that states the matters specified
by a Cabinet Office Ordinance from among the matters to be stated in a
Tender Offer Notification and the matters specified by a Cabinet Office
Ordinance as necessary and appropriate for the public interest or protection
of investors (hereinafter referred to as a "Tender Offer Statement" in this
Chapter and Articles 197-2 and 200) pursuant to the provisions of a Cabinet
Office Ordinance.

2 NEEAMAEZ. AREMTICE2RBZEORMITELIT O HEITIER, HEKSE
HORMITEZTEBI) ETHHICK L, NENSTEDLEZAICLY, ARE
A ELZLZM L2 TIE R B R0,

(2) A Tender Offeror shall, when he/she conducts Purchase, etc. of Share
Certificates, etc. by means of the Tender Offer, deliver the Tender Offer
Statement to the person who intends to conduct Sales, etc. of the Share
Certificates, etc., pursuant to the provisions of a Cabinet Office Ordinance.

3 AMEMEIE. MEE -EHIrOLENHE TCOMEICIVITEREELRZME L
LA, B, NEFSTEDD ALK, ABREMBHELETIEL,
Mo, BEICABEMBMAEZRLRMS L TWAEHICX LT, BTIE LA E A E
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(3) A Tender Offeror shall, when he/she submits an amendment under the
provisions of paragraph (1) to (4) inclusive of the preceding Article, amend the
Tender Offer Statement without delay pursuant to the provisions of a Cabinet
Office Ordinance and shall deliver the amended Tender Offer Statement to
the person to which the Tender Offer Statement has already been delivered.

B ottEEo+ (AHEMMSFICLIEREHREEELROCAMEBEMEICLS
XPE M BEIEREZEFEORML)
Article 27-10 (Submission of Subject Company's Position Statement, Tender
Offeror's Answer, etc.)

1 NBABEMTICHRLIHKREFEORITE (UTZOHKROE —+EXO =T+ —%H
SHIZEBWT THRE] Lo, ) iE, NERSTED L L ZAICLY, AFHHE
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(1) The Issuer of the Share Certificates, etc. for which a Tender Offer is
commenced (hereinafter referred to as the "Subject Company" in this Section
and Article 27-30-11(3)) shall, pursuant to the provisions of a Cabinet Office
Ordinance, submit a document which states its opinion on the Tender Offer
and other matters specified by a Cabinet Office Ordinance (hereinafter
referred to as the "Subject Company's Position Statement") to the Prime
Minister within a period specified by a Cabinet Order from the date when the
Public Notice for Commencing Tender Offer is made.

2 HEREHHREZTICIT, YFLAREMTICETLIEADIZN, KIZET2FEHE
FLET A Z N TE D,

(2) The Subject Company may contain the following matters in the Subject
Company's Position Statement in addition to its opinion on the Tender Offer:
— AR EAE KT DB
(1) questions to the Tender Offeror; or
= ABREMBBASICRHRE SN TEE M T EOM E S TED HHIMICIERE T

HZLEFERTLDERCZEOHB CHZEMTEOHMABAT CEDL2HM LY
HWEGAICRS, )

(ii) a request for extension of the period for Purchase, etc. indicated in the
Public Notice for Commencing Tender Offer to the period specified by a
Cabinet Order (limited to cases where the period for Purchase, etc. is
shorter than the period specified by a Cabinet Order).

3 ATHOBEICLY EREWFREFICHIES ~5ICH T 25 RkE T 55 OLHEN
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(3) When the request set forth in item (ii) of the preceding paragraph is made in
the Subject Company's Position Statement under the preceding paragraph
and the Prime Minister makes the Subject Company's Position Statement
available for public inspection under Article 27-14(1), the Tender Offeror shall
extend the period for Purchase, etc. to the period specified by a Cabinet
Order.

4 HRFIFT. FHOBREICL Y BEAEWHREZFICHEEE ZSI2HB T 55 KkET
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BCEDLIFHEZANE LRTNIX G720,

(4) When the Subject Company makes the request set forth in item (ii) of
paragraph (2) in the Subject Company's Position Statement under paragraph
(2), it shall, pursuant to the provisions of a Cabinet Order, give public notice
of the period for Purchase, etc. after the extension under the preceding
paragraph and the other matters specified by a Cabinet Office Ordinance on
or before the day following the last day of the period set forth in paragraph
(1).

5 RIHEOHEICLHAE (REIZBWT HIMEEFERASE] Lo, ) 27O
TERGEX, TORNFICHRNEORHEIH Y | XIXild SN NENFE L MHE
LTS ERDIEEZIFE, TONEZEZFTIEL T, NENSTEDDL EZAITLD,
NEL. IFAR LR ITITR B0,

(5) The Subject Company who makes the public notice as provided for in the
preceding paragraph (hereinafter referred to as the "Public Notice of Request
for Period Extension" in the following paragraph) shall, if it finds any
deficiencies in formalities or a statement that contravenes the actual facts
therein, amend it and give public notice of or publicly announce it pursuant to
the provisions of a Cabinet Office Ordinance.

6 WHEHRHEKEIX, PIREEFRAEORNRIZOWTEIEZT 2L ERNH DL L7
HDHND E X, YEMBLERFE RAE LT O RE T L, BIRAHEEL T,
NEINSTEDDLEZAILED, ZOTEOAREZRANE L, NFARTLHZ L%
MTDHILENTE D,

(6) The Prime Minister may, when he/she finds the necessity to amend the
Public Notice of Request for Period Extension, order the Subject Company
who makes it to give public notice of or publicly announce the amendment

pursuant to the provisions of a Cabinet Office Ordinance by setting a time
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limit therefor.

7 AIEOBEICZ X DT BREAHEMAHME B ERONENHOBEIZ
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(7) The disposition under the preceding paragraph may not be given after the
last day of the Tender Offer Period (including the period to be extended under

Article 27-8(8)).

8 H_F+EtHFONF-HNOLEHHEET (F_HE _SRUOHE=5%K<, ) ©
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(8) Article 27-8(1) to (5) inclusive (excluding Article 27-8(3)(i1) and (iii)) shall
apply mutatis mutandis to the Subject Company's Position Statement. In this
case, the terms "Tender Offeror" and "amendment" in Article 27-8(1) shall be

deemed to be replaced with "the Subject Company as defined in Article

|1

27-10(1)" and "amendment report," respectively; the terms "change in the
Terms of Purchase, etc.," "Tender Offeror" and "amendment" in Article 27-8(2)
shall be deemed to be replaced with "change in opinion on the Tender Offer,"
"the Subject Company defined in Article 27-10(1)" and "amendment report,"
respectively; the terms "Tender Offeror" and "amendment" in Article 27-8(3)
and (4) shall be deemed to be replaced with "the Subject Company defined in
Article 27-10(1)" and "amendment report," respectively; and the terms "The
disposition under paragraph (3)," "amendment" and "the disposition under the
preceding paragraph" shall be deemed to be replaced with "The disposition
under paragraph (3) as applied mutatis mutandis pursuant to Article
27-10(8)," "amendment report" and "the disposition under the preceding
paragraph as applied mutatis mutandis pursuant to Article 27-10(8),"
respectively.

9 QRHEMTIRLIHRENEAERREZT2R/RELZL ST, EHICEZER
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(9) The Subject Company of a Tender Offer shall, immediately after the

submission of the Subject Company's Position Statement, send a copy of the

\

i

Subject Company's Position Statement to the Tender Offeror of the Tender
Offer (and the person who has already submitted a Tender Offer Notification
with regard to any Share Certificates, etc. issued by the Subject Company as
of the day on which the Subject Company's Position Statement is submitted, if
any), and, if the Share Certificates, etc. for which the Tender Offer is made
fall under any of the categories listed in the items of Article 27-3(4), also send
a copy of the Subject Company's Position Statement to the exchange or
association specified in these items for each kind of Securities set forth in the
respective items.

10 HAIEOHET. FHIINHEIZ D\Tﬁﬁﬁﬁ“é A ERONE -EHP L HUIEE
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(10) The preceding paragraph shall apply mutatis mutandis to cases where an
amendment report is submitted under Article 27-8(1) to (4) inclusive as
applied mutatis mutandis pursuant to paragraph (8).

11 EBEAXRWFAREGEEFECHE HFE-—SOEMITHIN TV DLIHEEITIE., HILHE
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(11) When the Subject Company enters a question set forth in item (i) of

i

paragraph (2) in the Subject Company's Position Statement, the Tender
Offeror who receives the copy of the Subject Company's Position Statement
under paragraph (9) shall, pursuant to the provisions of a Cabinet Office
Ordinance, submit a document which states an answer to the question (or, if
he/she finds that it is not necessary to answer the question, the reason why
he/she finds so) and other matters specified by a Cabinet Office Ordinance
(hereinafter referred to as the "Tender Offeror's Answer") to the Prime
Minister within a period specified by a Cabinet Order from the date when
he/she receives the copy of the Subject Company's Position Statement.

12 ’“’“gﬁ“t“@}\%*%#%%ﬂilﬁif‘ (B=HE S ROPHE =%k, )
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(12) Article 27-8(1) to (5) inclusive (excluding Article 27-8(3)(ii) and (iii)) shall
apply mutatis mutandis to the Tender Offeror's Answer. In this case, the term
"amendment" in Article 27-8(1) shall be deemed to be replaced with
"amendment report"; the terms "change in the Terms of Purchase, etc." and
"amendment" in Article 27-8(2) shall be deemed to be replaced with "change in
the answer" and "amendment report," respectively; the term "amendment" in
Article 27-8(3) and (4) shall be deemed to be replaced with "amendment
report"; and the terms "The disposition under paragraph (3)," "amendment"
and "the disposition under the preceding paragraph" shall be deemed to be
replaced with "The disposition under paragraph (3) as applied mutatis
mutandis pursuant to Article 27-10(12)," "amendment report" and "the
disposition under the preceding paragraph as applied mutatis mutandis
pursuant to Article 27-10(12)," respectively.

13 QAHBEMESEMEIZERSEZ LR L7 &3, B S I Y 3%k B EZ #
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(13) The Tender Offeror shall, immediately after the submission of the Tender
Offeror's Answer, send a copy of the Tender Offeror's Answer to the Subject
Company (and the person who has already submitted a Tender Offer
Notification with regard to any Share Certificates, etc. issued by the Subject
Company as of the day on which the Tender Offeror's Answer is submitted, if
any), and, if the Share Certificates, etc. for which the Tender Offer is made
fall under any of the categories listed in the items of Article 27-3(4), also send
a copy of the Tender Offeror's Answer to the exchange or association specified
in these items for each kind of Securities set forth in the respective items.

14 AIEOHEZ. F+H_HIIBWTHENTLIE _+ELXRONE NS FHNIH
FTOHEICL VT EREENB/RESNTGBITOVWTEMNT D,

(14) The preceding paragraph shall apply mutatis mutandis to cases where an
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amendment report is submitted under Article 27-8(1) to (4) inclusive as

applied mutatis mutandis pursuant to paragraph (12).

BFotHEE&Eo+— (ABEMEIC L DA E T O & OZK O fEER)
Article 27-11 (Withdrawal, etc. of Tender Offer and Cancellation of Contracts by
Tender Offeror)
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(1) A Tender Offeror may not withdraw offers or cancel contracts pertaining to
the Tender Offer (hereinafter collectively referred to as "Withdrawal, etc. of
Tender Offer") after having once made the Public Notice for Commencing
Tender Offer; provided, however, that this shall not apply in cases where the
Tender Offeror states as one of the Terms of Purchase, etc. in the Public
Notice for Commencing Tender Offer and Tender Offer Notification that the
Tender Offer may be withdrawn if there occurs any important change in the
business or property of the Issuer of the Share Certificates, etc. for which the
Tender Offer is made or its Subsidiary (meaning Subsidiary as defined in
Article 2(iii) of the Companies Act) or there occurs any other circumstance
that would significantly impede the achievement of the purpose of the Tender
Offer (limited to those specified by a Cabinet Order), or where a decision of
commencement of bankruptcy proceedings is made against the Tender Offeror
or there occurs any other material change in circumstances as specified by a
Cabinet Order.

2 HIHELEZLEOHEIZILZAMEMITOMEIEZ1TE S LT 556121, &
BAMMOKREETIZ, BRTEDD & ZAICED, HEAKEMN T OME% %
ITHOBLROCZOHEBZOMONBENAT TED L2 FHEZAE LR TR HR0,
L, NEEYERBETITITI ZEPRRETH AL AT, YL KBTI
BHAHFICHHT REANEZ, NENSTED DL EZAICLY, AKL, 0%
ELIZAEZITO bDET D,

(2) The Tender Offer shall, when making Withdrawal, etc. of Tender Offer under

the proviso to the preceding paragraph, give public notice of his/her intention
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of Withdrawal, etc. of Tender Offer, the reason thereof and other matters
specified by a Cabinet Office Ordinance on or before the last day of the Tender
Offer Period, pursuant to the provisions of a Cabinet Order; provided,
however, that when it is difficult to give such public notice on or before the
last day of the Tender Offer Period, the Tender Offeror shall publicly
announce the matters to be stated in the public notice pursuant to the
provisions of a Cabinet Office Ordinance and give the public notice
immediately after that.

3 AHEOBEICLDANE ITAREZITOTEHIT, NEFSTEDDL EZAICLD,
VEAEXTAREZIT OB, BIEICHET 2885 DONEZ DM O NEFS T
EOLFHEZTHLZER UTZoHECICEEASA+LESR, FEaL+LEHEET
FEILHFESZROZICBWT TARBEMEEEHE] Lo, ) 2HNERIEKEIC
ZEHLZTNE 2R BR0,

(3) The person who gives public notice or public announcement under the
preceding paragraph shall, pursuant to the provisions of a Cabinet Office
Ordinance, submit a document which states the matters to be stated in the
public notice under the preceding paragraph and other matters specified by a
Cabinet Office Ordinance (hereinafter referred to as the "Written Withdrawal
of Tender Offer" in this Section and Articles 167, 197 and 197-2) to the Prime
Minister on the day on which he/she gives the public notice or public
announcement.

4 F o+ EEXFo=ZFNHEOBEIL, AMEMBEELEFCIOWTERSL, 20
BallknT, REP 378 (A%aREMEHELRIELEZAICENT, &
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DET D,

(4) Article 27-3(4) shall apply mutatis mutandis to the Written Withdrawal of
Tender Offer. In this case, the term "the Issuer of the Share Certificates, etc.
to which the Tender Offer is made (and the person who has already submitted
a Tender Offer Notification with regard to any Share Certificates, etc. issued
by the Issuer as of the day on which the Tender Offer Notification is
submitted, if any)" in Article 27-3(4) shall be deemed to be replaced with "the
Issuer of the Share Certificates, etc. to which the Tender Offer is made."

5 REEATOMEIFEL, F HOBEICLIVAEELLEEAICRY . TOT
EET D, ZOHEICBNWT, 20N EET H2RHIL, YA LT o7k ([
HIEZLEOHEIZL YV ARKOIRAELIT O EZITHOTIR, HELKREITO
oK) &35,

(5) Withdrawal, etc. of Tender Offer shall come into effect only when the public
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notice under paragraph (2) is given. In this case, the Withdrawal, etc. of
Tender Offer shall come into effect at the time when the public notice is given
(or at the time when the public announcement is made in cases where the
public announcement and the public notice are given under the proviso to

paragraph (2)).

BottERo+ = ORFEHREFICE 28K OMER)

Article 27-12 (Cancellation of Contract by Accepting Shareholder, etc.)

1 MR ES (BB BT IR DK EF ORI % O H AR KT 5 &k EE X150
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(1) An Accepting Shareholder, etc. (meaning a person who accepts the offer for
Purchase, etc. of Share Certificates, etc. made in the Tender Offer or who
makes an offer for Sales, etc. of Share Certificates, etc. for which the Tender
Offer is made; hereinafter the same shall apply in this Section) may cancel
the contract pertaining to the Tender Offer at any time during the Tender
Offer Period (including the period to be extended under Article 27-8(8); the
same shall apply in paragraphs (1) and (4) of the following Article, 27-14(1)
and 27-21(1) and (2)).

2 IREMRFEFIL, MMHEOHEIZ LV RN OMRE T 255128\ T. ABEE T
RN R OVA B E A | I F T WD T AR B AT ISR 2 2K ORI B LBl
TEDDHFIEICEDEORMENPMHEIN TS EET, YEFECLILRTNIER
50, TOHBAITBWT, HEEKNOMRIE, BT TED LRI, TOR %
T D,

(2) Where the Tender Offeror states as one of the Terms of Purchase, etc. in the
Public Notice for Commencing Tender Offer and Tender Offer Notification
that cancellation of contract pertaining to the Tender Offer shall be made by a
method specified by a Cabinet Order, any cancellation of contract by an
Accepting Shareholder, etc. under the preceding paragraph shall be made by
that method. In this case, the cancellation of contract shall come into effect at
the time specified by a Cabinet Order.

3 B—HOBEIZIVISHEKEZZLIDIBNOMENHSTHEITEV T, &
BB, SRR OMERICH S HEREUIEN SO I ZFERT L2 Ln
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TRBREEZ NS, LT ZOHIZBWTHEH L, ) Z4a/hphshig €8 ITRITEI
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(3) Even where an Accepting Shareholder, etc. cancels the contract under

paragraph (1), the Tender Offeror may not request the Accepting Shareholder,
etc. to pay damages or penalty and, if the Tender Offeror has a Financial
Instruments Business Operator or a Bank, etc. manage the Share Certificates,
etc. Offered to Sell (meaning Share Certificates, etc. which the Accepting
Shareholder, etc. make Sales, etc. in response to the Tender Offer; hereinafter
the same shall apply in this Section), shall bear the cost required for return of
the Share Certificates, etc. Offered to Sell.

o tERo+= (BB IR DISERIRE OBFE O NS K OAB B AT
HEFEOR)

Article 27-13 (Public Notice of the Number of Share Certificates, etc. Offered to

1

Sell and Submission of Tender Offer Report)

ABREMEIT, AHEMHBOKRKABOERIZ, B TEDDLEZAITED, X
FARBEMTICRIICERBEORZDOMONEN T TEDLIFHEAEL, X
AR LI ebw, 2L, E_+EE&0+—F _HOBEICLV AL
L= aid, ZORY Tk,

(1) A Tender Offeror shall, pursuant to the provisions of a Cabinet Order, give

2

public notice of, or publicly announce, the number of the Share Certificates,
etc. Offered to Sell and other matters specified by a Cabinet Office Ordinance
on the day following the last day of the Tender Offer Period; provided,
however, that this shall not apply to cases where the public notice under
Article 27-11(2) has been given.

ATEAR L OBEIL LD RAEXITAREZITOILAHEMEIZ., NEFSTED D
EZAICEY HMELAEITAREIT O HIZ, YELAEXTLARONEZ O
OHNEMNATTED L FHLAZLHML-EEH (LT ZofitNIZEE L+ ERKROE
BLt+E&ROZIZHENT TAREBEMREE] EWwWo, ) ZNEBRIEREIZREEL
RINIER B RV,

(2) A Tender Offeror who gives the public notice or public announcement under

3

the main clause of the preceding paragraph shall, pursuant to the provisions
of a Cabinet Office Ordinance, submit a document which states the matters to
be stated in the public notice or public announcement under the preceding
paragraph and other matters specified by a Cabinet Office Ordinance
(hereinafter referred to as a "Tender Offer Report" in this Section and Articles
197 and 197-2) to the Prime Minister on the day on which he/she gives the
public notice or public announcement.
BT ERO=FENELOINCE ~+ERONE —HNLHANHE TOHE,
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(3) Article 27-3(4) and Article 27-8(1) to (6) inclusive shall apply mutatis
mutandis to a Tender Offer Report. In this case, the part "the Issuer of the
Share Certificates, etc. to which the Tender Offer is made (and the person
who has already submitted a Tender Offer Notification with regard to any
Share Certificates, etc. issued by the Issuer as of the day on which the Tender
Offer Notification is submitted, if any)" in Article 27-3(4) shall be deemed to
be replaced with "the Issuer"; the term "amendment" in Article 27-8(1) shall
be deemed to be replaced with "amendment report"; the part "there occurs any
change in the Terms of Purchase, etc. (excluding the extension of the period
for Purchase, etc. made under Article 27-10(3)) or in the important matters to
be stated in a Tender Offer Notification, or any other circumstance specified
for by a Cabinet Office Ordinance as that which requires amendment of a
Tender Offer Notification," "submitted but before the last day of the Tender
Offer Period" and the term "amendment" in Article 27-8(2) shall be deemed to

be replaced with "the number of Share Certificates, etc. of which Purchase,
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etc. is to be made is fixed by the Method of Proportional Distribution set forth
in Article 27-13(5)," "submitted" and "amendment report"; the terms
"amendment," "the Terms of Purchase, etc.," "the provisions of this Section,"
"the change in the Terms of Purchase, etc.," and "violates Article 27-6(1)" in
Article 27-8(3) shall be deemed to be replaced with "amendment report,"
"delivery and other settlement methods," "Article 27-13(4) and (5)," "the result
of calculation for deciding the number of Share Certificates, etc. of which
Purchase, etc. is to be made," and "contravenes the method of proportional
distribution specified by a Cabinet Office Ordinance set forth in Article
27-13(5)," respectively; the term "amendment" in Article 27-8(4) shall be
deemed to be replaced with "amendment report"; the parts "disposition under
paragraph (3)" and "the last day of the Tender Offer Period (including the
period to be extended under paragraph (8); the same shall apply in paragraph
(7)) (or, in the cases of the disposition resulting in the submission of an
amendment report after the last day of the Tender Offer Period, after the day
when five years have elapsed from the day following the last day), and the
disposition under the preceding paragraph may not be given after the day

when five years have elapsed from the day following the last day." in Article
27-8(5) shall be deemed to be replaced with "disposition under paragraph (3)
and the preceding paragraph as applied mutatis mutandis pursuant to Article
27-13(3)" and "the day when five years have elapsed from the day following
the last day of the Tender Offer Period," respectively; and the terms
"amendment" and "paragraphs (1) to (4) inclusive" in Article 27-8(4) shall be
deemed to be replaced with "amendment report" and "paragraphs (1) to (4)
inclusive as applied mutatis mutandis pursuant to Article 27-13(3),"
respectively.

4 SAHBEMEZ. AFEMHRTICE T 2I0EREFEORIIZ OV TE —_+E5
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(4) A Tender Offeror shall conduct transfer of Share Certificates, etc. and other
settlement procedures with regard to all of the Share Certificates, etc. Offered
to Sell pursuant to the Terms of Purchase, etc. stated in the Public Notice for
Commencing Tender Offer and Tender Offer Notification (or, if the Terms of
Purchase, etc. have been changed by the public notice under Article 27-6(2) or
the public announcement and public notice under Article 27-6(3), the Terms of
Purchase, etc. after the change), except in cases where the Tender Offeror
makes Withdrawal, etc. of Tender Offer with regard to all of the Share
Certificates, etc. Offered to Sell during the Tender Offer Period under the
proviso to Article 27-11(1) or where the Tender Offeror states any of the
following as one of the Terms of Purchase, etc. in the Public Notice for
Commencing Tender Offer and Tender Offer Notification (with regard to the
term specified in item (ii), limited to cases where the Share Certificates, etc.
Holding Rate (meaning Share Certificates, etc. Holding Rate as defined in
Article 27-2(8)) of Share Certificates, etc. in possession by the Tender Offeror
after the Tender Offer, or, in cases where there are Persons in Special
Relationship as specified in Article 27-2(1)(i) with the Tender Offeror, the
Share Certificates, etc. Holding Rate calculated by adding the Share
Certificates, etc. Holding Rate of the Persons in Special Relationship as
defined in Article 27-2(8) to that for the person who conducted the Purchase,
etc.) will not exceed the rate specified by a Cabinet Order):

ISERBFEDOBDEHPEMTEOKREFOH OB NITZO—HLLTH
57y U oo BB AT B 4h 2 5 K OV B B AT Ji HH F 2B W TREH S M 72 012 72 72
WE L, WEKREFORTORAMITFELZ LRV &,

(1) if the total number of Share Certificates, etc. Offered to Sell does not reach
the number of Share Certificates, etc. designated in advance in the Public
Notice for Commencing Tender Offer and Tender Offer Notification as the
Number of Share Certificates, etc. Planned to be Purchased or a part of it,
the Tender Offeror will not make Purchase, etc. of any of the Share
Certificates, etc. Offered to Sell; or

T OSEBESOROAHBEN TEOREEOREBZ D L XX, TOBXD
O DOEHXIET—HOBEMTEHEELZ LW &,

(i1) if the total number of Share Certificates, etc. Offered to Sell exceeds the
Number of Share Certificates, etc. Planned to be Purchased, the Tender
Offeror will not make Purchase, etc. of the Share Certificates, etc. Offered
to Sell in excess of the Number of Share Certificates, etc. Planned to be

Purchased.
5 AMERMEIZ. AiAE S8BT 5:M02 M LESEICB T, IWEERED
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(5) When the term specified in item (ii) of the preceding paragraph has been

E
X

imposed, if the total number of Share Certificates, etc. Offered to Sell exceeds
the Number of Share Certificates, etc. Planned to be Purchased, the Tender
Offeror shall conduct transfer of Share Certificates, etc. and other settlement
procedures using the method of proportional distribution as specified by a
Cabinet Office Ordinance (hereinafter referred to as the "Method of
Proportional Distribution" in this Section).

BottE&o+N  (ABEEAMNEEESOARMNE)

Article 27-14 (Public Inspection of Tender Offer Notification, etc.)
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(1) The Prime Minister shall, pursuant to the provisions of a Cabinet Office
Ordinance, make the Tender Offer Notification (including amendments
thereof; the same shall apply in paragraph (1) of the following Article) and the
Written Withdrawal of Tender Offer as well as the Tender Offer Report, the
Subject Company's Position Statement and the Tender Offeror's Answer
(including amendment reports thereof; the same shall apply in paragraph (1)
of the following Article) available for public inspection for the period from the
day when he/she accepts them to the day when five years have passed since
the day following the last day of the Tender Offer Period of the Tender Offer.

2 FIEICHET 2EFRZRIE L2EIT, ARKBERESFREOBREIZLY 256
DEFEZRAROMEICHE L THLIHIT, ZhoD0EHOELEZ, NEMNS TED
HEZAILEY, ZOEOKREXITELL2FBITICMHMABES ., AROMEITHL
RIFNIE R B 7R,

(2) The person who submits the documents referred to in the preceding
paragraph shall, pursuant to the provisions of a Cabinet Office Ordinance,
keep a copy of these documents at his/her head office or principal office and
make them available for public inspection for the period during which these
documents are made available for public inspection by the Prime Minister

under the preceding paragraph.
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(3) The Financial Instruments Exchanges and the Authorized Financial

P W

Instruments Firms Association specified by a Cabinet Order shall, pursuant
to the provisions of a Cabinet Office Ordinance, keep a copy of the documents
which they receive under Article 27-3(4) (including the cases where it is
applied mutatis mutandis pursuant to Articles 27-8(6), 27-11(4) and
paragraph (3) of the preceding Article), Article 27-10(9) (including the cases
where it is applied mutatis mutandis pursuant to Article 27-10(10)) and
Article 27-10(13) (including the cases where it is applied mutatis mutandis
pursuant to Article 27-10(14)) at their office and make them available for
public inspection for the period during which the documents referred to in
paragraph (1) are made available for public inspection by the Prime Minister
under preceding paragraph (1).

4 FIZHICEDDLODIEN, F—HOMEICHE L ERFERIL, NBNS TE
5,

(4) In addition to what is provided for in the preceding three paragraphs,
matters necessary for public inspection prescribed in paragraph (1) shall be
specified by a Cabinet Office Ordinance.

Fott&kot+n (AREMEEHEFEOREMEOREFOEIL)

Article 27-15 (Prohibition of Presuming Veracity of Tender Offer Notification,

etc.)
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(1) No person may presume, from the fact that a Tender Offer Notification,
Written Withdrawal of Tender Offer, Tender Offer Report, Subject Company's
Position Statement or Tender Offeror's Answer is accepted by the Prime
Minister, that the Prime Minister finds that any and every statement
contained in these documents are true and accurate and these documents do

not lack any statement on any important matters.
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(2) The Tender Offeror, etc. and the Subject Company may not make any

indication which violates the preceding paragraph.

Bt Eo+RN (ABEEMITITR DEKITAIC L D IHE R
Article 27-16 (Liability for Damages for Violation of Relevant Provision
Pertaining to Tender Offer)
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Article 16 shall apply mutatis mutandis to a person who conducts any act
specified by the Cabinet Office Ordinance in violation of Article 27-3(3) or
27-8(7) or conducts Purchase, etc. of Share Certificates, etc. in violation of
Article 27-9(2) or (3). In this case, the term "the person who acquires the
Securities" in Article 16 shall be deemed to be replaced with "the person who

makes Sales, etc. of the Share Certificates, etc. in response to the Tender Offer."

B ot+t&kot++t

Article 27-17
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(1) A Tender Offeror, etc. who makes Purchase, etc. of Share Certificates, etc. in
violation of Article 27-5 (including the cases where it is applied mutatis
mutandis pursuant to Article 27-8(10); hereinafter the same shall apply in
this paragraph) shall be held liable to compensate damage sustained by a
person who makes Sales, etc. of the Share Certificates, etc. in response to the
Tender Offer (excluding a person who makes Sales, etc. of the Share
Certificates, etc. to which Article 27-5 is applicable and a person who belongs
to the part of persons referred to in paragraph (2), item (i) of the following
Article).
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(2) The amount of damages to be paid under the preceding paragraph shall be
the amount calculated by multiplying the difference between the price
(including the provision of profit equivalent thereto; in cases where two or
more prices are used for the Purchases, etc., the most favorable price) paid by
the Tender Offeror, etc. for the Purchase, etc. referred to in the preceding
paragraph and the Tender Offer Price (meaning the price for Purchase, etc.
stated in the Public Notice for Commencing Tender Offer and Tender Offer
Notification, or, if the price for Purchase, etc. is changed by public notice or
public announcement under Article 27-6(2) or (3), the price after the change;
hereinafter the same shall apply in this Section), by the number of Share
Certificates, etc. Offered to Sell by the person who is entitled to claim
damages under the preceding paragraph (excluding those which the person
cannot make Sales, etc. of as a result of the Method of Proportional
Distribution; the same shall apply in paragraph (2) of the following Article
and Article 27-20(2)).

B otEERo+N

Article 27-18

1 B EROF=BNEOREICEX L TAMAMTICL 2KFFOENTE
CRLZELZDOMOREZITHOLLE (LT ZORICENWT TARREMTEZ LK
Tl WO, ) 1T YEAHEMTIOS . THEEDRMNITEL LIcE (RIEE
— S BT 25 E IO T A E AN L0 AR e Mk (Z4LICHE 23 2R 4%
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R F Il T 258 ICHO UIEZARBEM T2 LeE DRSO R 5 5K
THHREEFOHRMITELZ L IR VKEFEORMITENTERNODEEL S
to, ) ITH L, HEBREOEDIZET S,

(1) A person who conducts transfer or other settlement procedures for Purchase,
etc. of Share Certificates, etc. by means of Tender Offer in violation of Article
27-13(4) (hereinafter referred to as a "Tender Offer Purchaser" in this Article)
shall be held liable to compensate damage sustained by the person who makes
Sales, etc. of Share Certificates, etc. in response to the Tender Offer (in the

case specified in item (i) of the following paragraph, excluding a person who
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makes Sales, etc. at a price (including the provision of profit equivalent

thereto; hereinafter the same shall apply in this Article) more favorable than

the Tender Offer Price; and in the case specified in item (ii) of the following
paragraph, including a person who cannot make Sales, etc. of Share

Certificates, etc. as a result of the Tender Offer Purchaser's use of the

different method referred to in that item (ii)).

2 HIEHOBEIZLIVBEEOBREDITET NEHIL, RICHIT256121F, ROK S

T 2 XIS CEEA S ICED D E T D,

(2) In the cases referred to in the following items, the amount of damages to be
paid under the preceding paragraph shall be the amount specified by the
respective items:

— YEABREMITEZLEDN, YZAREMITITIEC THREFEDOTMITEZ L
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(1) in the case where the Tender Offer Purchaser makes Purchase, etc. at a
price more favorable than the Tender Offer Price only from a part of persons
who make Sales, etc. of the Share Certificates, etc. in response to the
Tender Offer: the amount calculated by multiplying the difference between
the favorable price (in cases where two or more favorable prices are used for
the Purchases, etc., the most favorable price) and the Tender Offer Price by
the number of Share Certificates, etc. Offered to Sell by the person entitled
to claim damages under the preceding paragraph; and

ZONMBAREMTE LEESARBEMEHEFICREERINTC D Ao HEI AL R
HHFNTHREEDOEAMITEL LSS YDA HHA TN THE LGS
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BAEAH T2 LN YL REEDPOEMITEL LEKREFEEOREZ R LK
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(i1) in the case where the Tender Offer Purchaser makes Purchase, etc. of the
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Share Certificates, etc. using a method different from the method of
proportional distribution stated in the Tender Offer Notification: the
amount calculated by multiplying the difference between the number of the
Share Certificates, etc. of which Purchase, etc. should be made by the
Tender Offer Purchaser from the person entitled to claim damages under
the preceding paragraph if the Tender Offer Purchaser uses the method of
proportional distribution and the number of Share Certificates, etc. of which
Purchase, etc. was actually made by the Tender Offer Purchaser from the
person entitled to claim damages (in cases where the Tender Offer
Purchaser did not make Purchase, etc. of any of Share Certificates, etc. from
the person entitled to claim damages, the number of the Share Certificates,
etc. of which Purchase, etc. should be made by the Tender Offer Purchaser
from the person entitled to claim damages if the method of proportional
distribution is used) by the difference between the Tender Offer Price (or
the price paid by the Tender Offeror as specified in Article 27-17(2) in the
case where paragraph (1) of the preceding Article is also applicable, the
favorable price referred to in the preceding item in the case where the
preceding item is also applicable, or the more favorable one between them in
the case where both Article 27-17(1) and the preceding item are also
applicable) and the market price of the Share Certificates, etc. at the time
when the damages are claimed under the preceding paragraph (or estimated
disposal price in the case where there is no market price for the Share
Certificates, etc., or disposal price in the case where the Share Certificates,

etc. was disposed of before the damages is claimed).

B+t Eo+Iu (BBREEO S DA E M 7HE O HE O REET)
Article 27-19 (Liability for Damages of Person Who Uses Tender Offer
Statement Containing Fake Statement, etc.)

FHEROBET, EELFHICOWTEBOGLHE L H V| IR TREEE
REEELITEMEZAELSERVWEDICHEREELRFEEOR RSB RIT TVEA
PREATRAECOMOFX RN L TRFEFORMN T HZ2 SELHIZHOWTHERT
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NEBEMTIZIE C THREFOTRMNITEL LICE] LHABEADbDET D,

Article 17 shall apply mutatis mutandis to a person who has another person
make Sales, etc. of Share Certificates, etc. using a Tender Offer Statement that
contains any fake statement on important matters or lacks an indication on any
important matters that should be indicated or on a material fact that is

necessary for avoiding misunderstanding, or other such indication. In this case,
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the term "the other person who acquires the Securities" in Article 17 shall be
deemed to be replaced with "the person who makes Sales, etc. of the Share

Certificates, etc. in response to the Tender Offer."

FotEERoZ+  (RBEEFOH D AMBEMEBAYL 2T OHEEOKEERM)
Article 27-20 (Liability for Damages of Person Who Gives Public Notice for
Commencing Tender Offer Containing Fake Statement, etc.)

1 BHNANERE-HOBEIL, WIZBIT2HICHOVWTHERT L, Z0HGIZB N T,

FlEF THEAMAESR 2 Y E XTI RE LIS CTHREGLZE] EHY,. kT
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DEE] LMAKERZD D ET D,

(1) Article 18(1) shall apply mutatis mutandis to the following persons. In this
case, both of the terms "a person who acquires the Securities through the
Public Offering or Secondary Distribution" and "the person who acquired the
Securities" in Article 18(1) shall be deemed to be replaced with "the person
who makes Sales, etc. of the Share Certificates, etc. in response to the Tender
Offer"; and the term "at the time of making an offer to acquire the Securities"
in said provision shall be deemed to be replaced with "at the time of the Sales,
ete."

— HERFHIIOWTEMBORRDH Y, NIRRT REHBELRFHEL I
MR A AL SERVWEDICHERBEERFEDOR RSB RIT T 5 A6 E B
NENFE -+ ERORFEHE LLTFE=-"H.E .+ Lo LHE -HELIZ
F_H(ZINODORELXH _+EXRONFE+F _HIZBWTHENT 2565 5T,)
HLSIFEE T LEZFONFENEELIIEZE+ —HOBEIZLIDIAES LA
£ (UTZOEKTRFIZENT TARBEMEIBASEE] LWH, ) ZITOFE

(1) a person who gives a Public Notice for Commencing Tender Offer or public
notice or public announcement under Article 27-6(2) or (3), Article 27-7(1) or
(2) (including the cases where it is applied mutatis mutandis pursuant to
Article 27-8(12)) or Article 27-8(8) or (11) (hereinafter collectively referred
to as "Public Notice for Commencing Tender Offer, etc." in this Article and
the following Article) that contains any fake statement on important
matters or lacks an indication on any important matters that should be
indicated or on a material fact that 1s necessary for avoiding
misunderstanding;

T OHBEBRFHIZIOWCUEBORLENH Y, TR T RS EBERFEAE L IX
MR A AL SERVWEDICHERBEERFEOLED RIT TV 5 A6 E A EH
F (ZoRTEEEEEZE0, UTZOXRKTRRFIZBWVWTRHL, ) zR_RHE LEH
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(ii) a person who submits a Tender Offer Notification (including amendments
therefor; hereinafter the same shall apply in this Article and the following
Article) that contains any fake statement on important matters or lacks a
statement on any important matters that should be stated or on a material
fact that is necessary for avoiding misunderstanding;

= HERFHICOWTEBOTLELNH Y, TG T NS EERFHELIZ
MR EZ AL SRV OICHE R BEERFIZOFLHE D KR IT TV DA E 70
HE(EFE A LELFONE"HOBEICLVITEINTZAMEMTHEL G, UUT
ZOERORFIZEWTRHL, ) 2EKLEHE

(iii) a person who prepares a Tender Offer Statement (including a Tender
Offer Statement amended under Article 27-9(3); hereinafter the same shall
apply in this Article and the following Article) that contains any fake
statement on important matters or lacks a statement on any important
matters that should be stated or on a material fact that is necessary for
avoiding misunderstanding; and

W EERFHIZOWTEMBORLELAH Y | TFdd T X \EERFEREE LI
MR AT SERWEOICHERBEERFEO LD KT T 5 x5 E R EIZ #
EE(ZFOTEREELEGD, UTZOHFEDPRFIZBWTHLE, ) 2#HLE
H

(iv) a person who submits a Tender Offeror's Answer (including amendment
reports therefor; hereinafter the same shall apply in this Article and the
following Article) that contains any fake statement on important matters or
lacks a statement on any important matters that should be stated or on a
material fact that is necessary for avoiding misunderstanding.

2 fiE (B—FROENEEZR<, ) OREOHEAND LGB NT, AE
HED . UZAHEMIIH OKRBRICYEZAREMN T IR DI BEEDOHN T E L
UHEARBEMTIZESRWTITORZIRH DI b o T . AEMEEEX
EAMBMBHBICZOEOR#ME T HZ &2 < . YZLAMEMBBOKRBZIC
BHERNICL2EMTEZ Ll i3, SEARBEMENLEABEMS TG T
THEFOTMITEL LeHE (4EENICLOVKEREEFORMITELZ LIEE, B
+ESROHEDOBEICHE YT OIRBFEOTCMTEL LEEKROE - +ELROHINE
THE - FICHET S MoFEERS, ) CHLBEOBDITMET ST, 4
ZARBEAMAENYBEMNTEL LA (ZAICHE T 500k 2 57 4
AR DB — TRWEAICIE, 2R b ARRMEE T2, ) 5 A E A0
AYER L2 SBICHTEICB W TN T 28 FARE -HOBEIZ X D5 RKEH D
ICEMRFEEOR R UL T D,

(2) In cases where the preceding paragraph (excluding items (i) and (v)) is
applicable, when the Tender Offeror fails to state the fact that he/she had
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concluded a contract for making Purchase, etc. of Share Certificates, etc.
pertaining to the Tender Offer not through the Tender Offer after the last day
of the Tender Offer Period and then he/she makes Purchase, etc. under the
contract after the last day of the Tender Offer Period, the amount of damages
to be paid to a person who makes Sales, etc. of Share Certificates, etc. in
response to the Tender Offer (excluding a person who makes Sales, etc. of

Share Certificates, etc. under the contract, a person who makes Sales, etc. of

Share Certificates, etc. to which Article 27-5 is applicable and a person who

belongs to the part of persons referred to in Article 27-18(2)(i)) shall be the

amount calculated by multiplying the difference between the price (including
the provision of profit equivalent thereto; in cases where two or more prices
are used for the Purchases, etc., the most favorable price) paid by the Tender

Offeror, etc. for the Purchase, etc. and the Tender Offer Price, by the number

of Share Certificates, etc. Offered to Sell by the person who is entitled to

claim damages under the Article 18(1) as applied mutatis mutandis pursuant
to the preceding paragraph.

3 WICHITHH T, ATHEOBEMANHDEE2RE, 6 HA S8BT 5E LER
LTHBEOHEIZLD2BEOEDITET 2, 2L, RICHBIT 2EH., LDk
BTHY XIIRITFTTWDHLZ 2T, o, HERERZMAWZIZLLND L
T ENTERNDILZEAEZFMFI LT EiE, ZDORYD TR,

(3) Except for cases to which the preceding paragraph is applicable, persons
specified in the following items shall be held jointly and severally liable for
damages under paragraph (1) with the person specified in the items of
paragraph (1); provided, however, that this shall not apply to the cases where
the person specified in the following items proves that he/she did not know of,
and was not able to know of even with reasonable care, the existence of a fake
statement or lack of a required statement:

— HoHEAFCETFEORNERE (B TR0 ELEEE “SICBIT D
HIZRD, )

(1) Persons in Special Relationship (limited to such a person specified in
Article 27-2(7)(ii)) with a person falling under any of the categories specified
in the items of paragraph (i); and

=B HEAEFICBTAENEANZTOMOFKRTH G AT, BRIEANZOM
DEMED £ DA E AT B AA A S 5% A B AT | HEE L < IR E R RIE H S E o
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(ii) in cases where the person specified in the items of paragraph (1) is a

juridical person or other organization, a person who is a director, accounting
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advisor, company auditor or executive officer, or a person who can be
regarded as equivalent thereto, of the juridical person or other organization
at the time of the submission of the Public Notice for Commencing Tender
Offer, etc., the Tender Offer Notification or the Tender Offeror's Answer or
at the time of the preparation of the Tender Offeror Statement.

FortERoZb— (BBBEAMTTICHR 2E AT AT K2 BHERE KEDRL))
Article 27-21 (Prescription for Liability for Damages Arisen from Violation of
Provisions Relevant to Tender Offer)

1 B+ EERO+EE -HOBREICLDFERELOE L&D +I\E HDWHE
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BHPOERE L THER., ZhEiThbhnwe &b, £72, [FEkET 5,

(1) The right to claim damages under Article 27-17(1) or the right to claim
damages under Article 27-18(1) in cases where Article 27-18(2) is applicable
shall be extinguished by prescription when the right is not exercised within
one year from the time when the person who is entitled to claim damages
comes to know, or is able to know by exercising reasonable care, the violation.
The same shall apply to cases where the right is not exercised within five
years from the day following the last day of the Tender Offer Period of the
Tender Offer.

2 HIRB _HOBEARDLHEICB T 2REE-HOBEIC L DFERMEIE. 7R
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o, Atk ET 5,

(2) The right to claim damages under Article 27-20(1) in cases where paragraph
(2) of the preceding Article is applicable shall be extinguished by prescription
when the right is not exercised within one year from the time when the person
who is entitled to claim damages comes to know, or is able to know by
exercising reasonable care, the fact that the Public Notice for Commencing
Tender Offer, etc., Tender Offer Notification, Tender Offer Statement or
Tender Offeror's Answer contains any fake statement or false indication on

important matters or lacks a statement on any important matters that should

- 196 -



be stated or indicated or on a material fact that is necessary for avoiding
misunderstanding. The same shall apply to cases where the right is not
exercised within five years from the day following the last day of the Tender
Offer Period of the Tender Offer.

BottERoZ 2 (KRBEEMEFISRT 58 OBk O A)

Article 27-22 (Order for Production of Report by Tender Offeror and Inspection

on Tender Offeror)

1 WEBHEXKEZ, AR XIIREEREOTOLENODEY THDL LRDOD L&
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(1) When the Prime Minister finds it necessary and appropriate for the public
interest or protection of investors, he/she may order the Tender Offeror,
Persons in Special Relationship with the Tender Offeror or other persons
concerned or witnesses to submit reports or materials that will be helpful, or
have the officials inspect the books and documents or other articles held by
these persons.

2 WHHBREKEIL, AR NEREFREDTZDOULENOSE Y THDL LD DL L&
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(2) When the Prime Minister finds it necessary and appropriate for the public
interest or protection of investors, he/she may order the person who submits
the Subject Company's Position Statement or other persons concerned or
witnesses to submit reports or materials that will be helpful, or have the
officials inspect the books and documents or other articles held by these

persons.

B_E BITECIDEGHREBFOAREMT

Section 2 Tender Offer for Share Certificates, etc. by Issuer

Bt tEtHEoZ+ o= (BITEICLD EEHREEOLABREMIT)
Article 27-22-2 (Tender Offer for Share Certificates, etc. by Issuer)
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ELTBATEDLZWMENC L 2 BMATHFIZOWTIE, ZORD TRV,

(1) Purchase, etc. (meaning purchase or other type of acceptance of transfer for
value; hereinafter the same shall apply in this Article and the following
Article) of Listed Share Certificates, etc. conducted outside of Financial
Instruments Exchange Markets by the Issuer thereof shall be made by means
of a Tender Offer, if it falls under any of the categories listed in the following
items; provided, however, that this shall not apply to Purchase, etc. of Share
Certificates, etc. conducted through transactions specified by a Cabinet Order
as being equivalent to sales and purchase or the like of Securities conducted

in Financial Instruments Exchange Markets:

— DEFEE R TAREE EH (AEFEATRERE —HOBEIC L GEAR X
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(i) Purchase, etc. conducted under Article 159(1) of the Companies Act
(including the cases where it is applied mutatis mutandis pursuant to
Article 156(3) of said Act) (excluding cases where the Issuer gives notice
under Article 158(1) of said Act as provided in Article 160 of said Act); or

= EBMBEEORITEMNESHTELIEMITED I L, ZHOEFN Y ZLES
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(i1) Purchase, etc. conducted by the Issuer thereof who is a foreign company
and by the method specified by a Cabinet Order as that for making available
to a large number of persons the matters pertaining to the Purchase, etc.
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(2) Article 27-2(2) to (6) inclusive, Article 27-3 (excluding the second sentence of
paragraph (1) and item (ii) of paragraph (2)), Article 27-4, Article 27-5
(limited to the non-itemized part thereof; the same shall apply in paragraph
(5) and Article 27-22-3(5)), Articles 27-6 to 27-9 inclusive (excluding Article
27-8(6), (10) and (12)), Article 27-11 to 15 inclusive (excluding Article 27-11(4)
and Article 27-13(3) and (4)(i)), Article 27-17, Article 27-18, Article 27-21(1)
and paragraph (1) of the preceding Article shall apply mutatis mutandis to
Purchase, etc. conducted under the preceding paragraph by means of Tender
Offer. In this case, the term "Share Certificates, etc." in these provisions
(excluding Article 27-3(4) and the proviso to Article 27-11(1)) shall be deemed
to be replaced with "Listed Share Certificates, etc."; the term "Sales, etc.
(meaning sales or other type of transfer for value; hereinafter the same shall
apply in this Section)" shall be deemed to be replaced with "Sales, etc."; the
term "the following matters" in Article 27-3(2) shall be deemed to be replaced
with "the matters listed in items (i) and (iii) below"; the part "period of
Purchase, etc. (including the statement included in the public notice under
the second sentence of the preceding paragraph)" in Article 27-3(2)(i) shall be
deemed to be replaced with "period of Purchase, etc."; the part "The Tender
Offeror, Persons in Special Relationship with the Tender Offeror (meaning
Persons in Special Relationship as defined in Article 27-2(7); hereinafter the
same shall apply in this Section), or other person concerned as specified by a
Cabinet Order" in Article 27-3(3) shall be deemed to be replaced with "the
Tender Offeror or other person concerned as specified by a Cabinet Order";
the part "to the Issuer of the Share Certificates, etc. to which the Tender
Offer is made (and the person who has already submitted a Tender Offer
Notification with regard to any Share Certificates, etc. issued by the Issuer as
of the day on which the Tender Offer Notification is submitted, if any), and, if
the Share Certificates, etc. for which the Tender Offer is made fall under any
of the categories listed in the following items, also send a copy of the Tender
Offer Notification to the exchange or association specified in the following

items for each kind of Share Certificates, etc. set forth in the respective
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items" in the first sentence of Article 27-3(4) shall be deemed to be replaced
with "to the exchange or association specified in the following items for each
kind of Securities set forth in the respective items, and also send a copy of the
Tender Offer Notification to the person who has already submitted a Tender
Offer Notification with regard to any Share Certificates, etc. issued by the
Issuer as of the day on which the Tender Offer Notification is submitted, if
any"; the term "Share Certificates, etc." in the items of Article 27-3(4) shall be
deemed to be replaced with "Listed Share Certificates, etc."; the part "lower
the price for Purchase, etc. (excluding those implemented in cases where the
Public Notice for Commencing Tender Offer and the Tender Offer Notification
state as one of the Terms of Purchase, etc. that the price for Purchase, etc.
may be lowered according to standards specified by a Cabinet Office
Ordinance if the Subject Company (meaning Subject Company defined in
Article 27-10(1)) conducts share split or other act specified by a Cabinet
Order.)" in Article 27-6(1)(i) shall be deemed to be replaced with "lower the
price for Purchase, etc."; the part "the details of the change in the Terms of
Purchase, etc. (excluding the extension of the period for Purchase, etc. made
under Article 27-10(3))" in Article 27-6(2) shall be deemed to be replaced with
"the details of the change in the Terms of Purchase, etc."; the part "any
change in the Terms of Purchase, etc. (excluding the extension of the period
for Purchase, etc. made under Article 27-10(3))" in Article 27-8(2) shall be
deemed to be replaced with "any change in the Terms of Purchase, etc."; the
part "the Tender Offeror states as one of the Terms of Purchase, etc. in the
Public Notice for Commencing Tender Offer and Tender Offer Notification
that the Tender Offer may be withdrawn if there occurs any important change
in the business or property of the Issuer of the Share Certificates, etc. for
which the Tender Offer is made or its Subsidiary (meaning Subsidiary as
defined in Article 2(iii) of the Companies Act) or there occurs any other
circumstance that would significantly impede the achievement of the purpose
of the Tender Offer (limited to those specified by a Cabinet Order), or where a
decision of commencement of bankruptcy proceedings is made against the
Tender Offeror or there occurs any other material change in circumstances as
specified by a Cabinet Order" in the proviso to Article 27-11(1) shall be
deemed to be replaced with "Purchase, etc. of Listed Share Certificates, etc.
conducted through the Tender Offer violates other laws and regulations or
where there occurs any circumstances specified by a Cabinet Order as those
involving the risk of violation of other laws and regulations"; the part "states

any of the following as one of the Terms of Purchase, etc. in the Public Notice
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for Commencing Tender Offer and Tender Offer Notification (with regard to
the term specified in item (ii), limited to cases where the Share Certificates,
etc. Holding Rate (meaning Share Certificates, etc. Holding Rate as defined in
Article 27-2(8)) of Share Certificates, etc. in possession by the Tender Offeror
after the Tender Offer, or, in cases where there are Persons in Special
Relationship as specified in Article 27-2(1)(i) with the Tender Offeror, the
Share Certificates, etc. Holding Rate calculated by adding the Share
Certificates, etc. Holding Rate of the Persons in Special Relationship as
defined in Article 27-2(8) to that for the person who conducted the Purchase,
etc.) will not exceed the rate specified by a Cabinet Order)" in Article 27-13(4)
shall be deemed to be replaced with "states the term specified in item (i)
below as one of the Terms of Purchase, etc. in the Public Notice for
Commencing Tender Offer and Tender Offer Notification"; the part ", the
Subject Company's Position Statement and the Tender Offeror's Answer
(including" in Article 27-14(1) shall be deemed to be replaced with
"(including"; the part ", Article 27-10(9) (including the cases where it is
applied mutatis mutandis pursuant to Article 27-10(10)) and Article 27-10(13)
(including the cases where it is applied mutatis mutandis pursuant to Article
27-10(14)) at" in Article 27-14(3) shall be deemed to be replaced with "at"; the
part ", Tender Offer Report, Subject Company's Position Statement or Tender
Offeror's Answer" in Article 27-15(1) shall be deemed to be replaced with "or
Tender Offer Report"; the term "Tender Offeror, etc. and the Subject
Company" in Article 27-15(2) shall be deemed to be replaced with "Tender
Offeror"; and the term "Tender Offeror, Persons in Special Relationship with
the Tender Offeror" in paragraph (1) of the preceding Article shall be deemed
to be replaced with "Tender Offeror."
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(3) Article 27-3(4) shall apply mutatis mutandis to cases where an amendment
is submitted under Article 27-8(1) to (4) inclusive as applied mutatis
mutandis pursuant to the preceding paragraph. In this case, the part "to the
Issuer of the Share Certificates, etc. to which the Tender Offer is made (and
the person who has already submitted a Tender Offer Notification with regard
to any Share Certificates, etc. issued by the Issuer as of the day on which the
Tender Offer Notification is submitted, if any), and, if the Share Certificates,
etc. for which the Tender Offer is made fall under any of the categories listed
in the following items, also send a copy of the Tender Offer Notification to the
exchange or association specified in the following items for each kind of
Securities set forth in the respective items" in the first sentence of Article
27-3(4) shall be deemed to be replaced with "to the exchange or association
specified in the following items for each kind of Listed Share Certificates, etc.
set forth in the respective items, and also send a copy of the Tender Offer
Notification to the person who has already submitted a Tender Offer
Notification with regard to any Share Certificates, etc. issued by the Issuer as
of the day on which the amendment is submitted, if any"; and the term "Share
Certificates, etc." in the items of Article 27-3(4) shall be deemed to be
replaced with "Listed Share Certificates, etc."
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(4) A Tender Offeror (meaning Tender Offeror as defined in Article 27-3(2) as

applied mutatis mutandis pursuant to paragraph (2); hereinafter the same

of Jmg

shall apply in this Section) shall, immediately after the submission of a
Written Withdrawal of Tender Offer (meaning Written Withdrawal of Tender
Offer as defined in Article 27-11(3) as applied mutatis mutandis pursuant to
paragraph (2); hereinafter the same shall apply in this Section) or Tender
Offer Report (meaning Tender Offer Report as defined in Article 27-13(2) as
applied mutatis mutandis pursuant to paragraph (2); hereinafter the same
shall apply in this Section), send a copy of the Written Withdrawal of Tender

Offer or Tender Offer Report to the exchange or association specified in the
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following items for each kind of Listed Share Certificates, etc. set forth in the
respective items. In this case, matters necessary for sending of the copies
shall be specified by a Cabinet Office Ordinance.
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(5) Article 27-5 shall apply mutatis mutandis to the period ending on the last
day of the period for Purchase, etc. of the Tender Offer to be extended under
Article 27-8(8) as applied mutatis mutandis pursuant to paragraph (2). In this
case, the terms "Share Certificates, etc." and "the following cases" in Article
27-5 shall be deemed to be replaced with "Listed Share Certificates, etc." and
"the cases specified by a Cabinet Order," respectively.
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(6) Article 27-7 shall apply mutatis mutandis to public notice and public
announcement under Article 27-8(8) and (11) as applied mutatis mutandis
pursuant to paragraph (2).
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(7) Article 27-8(1) to (5) shall apply mutatis mutandis to a Tender Offer Report.
In this case, the term "amendment" in Article 27-8(1) shall be deemed to be
replaced with "amendment report"; the part "there occurs any change in the
Terms of Purchase, etc. (excluding the extension of the period for Purchase,
etc. made under Article 27-10(3)) or in the important matters to be stated in a
Tender Offer Notification, or any other circumstance specified by a Cabinet
Office Ordinance as that which requires amendment of a Tender Offer
Notification, during the period after the day on which the Tender Offer
Notification was submitted but before the last day of the Tender Offer Period"
and the term "amendment" in Article 27-8(2) shall be deemed to be replaced
with "the number of Listed Share Certificates, etc. of which Purchase, etc. is
to be made is fixed by the Method of Proportional Distribution set forth in
Article 27-13(5) as applied mutatis mutandis pursuant to Article 27-22-2(2)
during the period after the day on which the Tender Offer Notification was
submitted" and "amendment report," respectively; the term "amendment" and
the parts "the Terms of Purchase, etc. stated in the Tender Offer Notification
do not comply with the provisions of this Section" and "the change in the
Terms of Purchase, etc. stated in the amendment violates Article 27-6(1)" in
Article 27-8(3) shall be deemed to be replaced with "amendment report," "the
delivery and other settlement methods stated in the Tender Offer Notification
do not comply with Article 27-13(4) (excluding 27-13(4)(1)) and Article 27-13(5)
as applied mutatis mutandis pursuant to Article 27-22-2(2)" and "the result of
calculation for deciding the number of Listed Share Certificates, etc. of which
Purchase, etc. is to be made stated in the amendment contravenes the method
of proportional distribution specified by a Cabinet Office Ordinance set forth
in Article 27-13(5) as applied mutatis mutandis pursuant to Article
27-22-2(2)"; the term "amendment" in Article 27-8(4) shall be deemed to be
replaced with "amendment report"; the term "disposition under paragraph
(3)"; and the part "the last day of the Tender Offer Period (including the
period to be extended under paragraph (8); the same shall apply in paragraph
(7)) (or, in the cases of the disposition resulting in the submission of an
amendment report after the last day of the Tender Offer Period, after the day
when five years have elapsed from the day following the last day), and the
disposition under the preceding paragraph may not be given after the day

when five years have elapsed from the day following the last day." in Article

27-8(5) shall be deemed to be replaced with "disposition under paragraph (3)

- 205 -



and the preceding paragraph as applied mutatis mutandis pursuant to Article
27-22(7)" and "the day when five years have elapsed from the day following
the last day of the Tender Offer Period," respectively.
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(8) Paragraph (4) shall apply mutatis mutandis to an amendment provided for
in Article 27-8(1) to (4) inclusive as applied mutatis mutandis pursuant to the
preceding paragraph. In this case, the parts "Written Withdrawal of Tender
Offer (meaning Written Withdrawal of Tender Offer as defined in Article
27-11(3) as applied mutatis mutandis pursuant to paragraph (2); hereinafter
the same shall apply in this Section) or Tender Offer Report (meaning Tender
Offer Report as defined in Article 27-13(2) as applied mutatis mutandis
pursuant to paragraph (2); hereinafter the same shall apply in this Section)";
and "the Written Withdrawal of Tender Offer or Tender Offer Report" in
Article 27-8(4) shall be deemed to be replaced with "amendment report
(meaning amendment report provided for in Article 27-8(1) to (4) inclusive as
applied mutatis mutandis pursuant to paragraph (7)" and "the amendment
report," respectively.
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(9) Article 16 shall apply mutatis mutandis to a person who conducts any act
specified by the Cabinet Office Ordinance in violation of Article 27-3(3) or
27-8(7) as applied mutatis mutandis pursuant to paragraph (2) or conducts
Purchase, etc. of Listed Share Certificates, etc. in violation of Article 27-9(2)
or (3) as applied mutatis mutandis pursuant to paragraph (2). In this case,
the term "the person who acquires the Securities" in Article 16 shall be

deemed to be replaced with "the person who makes Sales, etc. of the Listed
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Share Certificates, etc. in response to the Tender Offer."
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(10) Article 17 shall apply mutatis mutandis to a person who has another
person make Sales, etc. of Listed Share Certificates, etc. using a Tender Offer
Statement (meaning Tender Offer Statement as defined in Article 27-9(1) as
applied mutatis mutandis pursuant to paragraph (2); hereinafter the same
shall apply in this Section) that contains any fake statement on important
matters or lacks an indication on any important matters that should be
indicated or on a material fact that 1is necessary for avoiding
misunderstanding, or other such indication. In this case, the term "the other
person who acquires the Securities" in Article 17 shall be deemed to be
replaced with "the person who makes Sales, etc. of the Listed Share
Certificates, etc. in response to the Tender Offer."
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(11) Article 18(1) shall apply mutatis mutandis to the following persons. In this
case, both of the terms "a person who acquires the Securities through the
Public Offering or Secondary Distribution" and "the person who acquired the
Securities" in Article 18(1) shall be deemed to be replaced with "the person
who makes Sales, etc. of the Listed Share Certificates, etc. in response to the
Tender Offer"; and the term "at the time of making an offer to acquire the
Securities" in said provision shall be deemed to be replaced with "at the time
of the Sales, etc.":
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(1) a person who gives a Public Notice for Commencing Tender Offer as
defined in Article 27-3(2) as applied mutatis mutandis pursuant to
paragraph (2) or public notice or public announcement under Article 27-6(2)
or (3), Article 27-7(1) or (2) or Article 27-8(8) or (11) as applied mutatis
mutandis pursuant to paragraph (2) or Article 27-7(1) or (2) as applied
mutatis mutandis pursuant to paragraph (6) (collectively referred to as
"Public Notice for Commencing Tender Offer, etc." in the following
paragraph) that contains any fake statement on important matters or lacks
an indication on any important matters that should be indicated or on a
material fact that is necessary for avoiding misunderstanding;

= OHEERFHICOWTEBORLE L H Y . T T NS EERFHELIX
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(i) a person who submits a Tender Offer Notification as defined in Article
27-3(2) as applied mutatis mutandis pursuant to paragraph (2) (including
amendments therefor; the same shall apply in the following paragraph) that
contains any fake statement on important matters or lacks a statement on
any important matters that should be stated or on a material fact that is
necessary for avoiding misunderstanding; and
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(iii) a person who prepares a Tender Offer Statement (including a Tender
Offer Statement amended under Article 27-9(3) as applied mutatis mutandis
pursuant to paragraph (2); hereinafter the same shall apply in this
paragraph and the following paragraph) that contains any fake statement
on important matters or lacks a statement on any important matters that
should be stated or on a material fact that is necessary for avoiding
misunderstanding.
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(12) In cases where Article 18(1) as applied mutatis mutandis pursuant to the
preceding paragraph is applicable, a person who is an Officer of the Issuer at
the time of the submission of Public Notice for Commencing Tender Offer, etc.
or Tender Offer Notification or at the time of the preparation of the Tender
Offeror Statement shall be held jointly and severally liable for damages under
the preceding paragraph with the Issuer; provided, however, that this shall
not apply to the cases where the Officer proves that he/she did not know of,
and was not able to know of even with reasonable care, the existence of a fake
statement or lack of a required statement.
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(13) In cases specified in paragraph (2), paragraph (3) and paragraphs (5) to
(11), in addition to what is provided for in these provisions, any other
necessary technical replacement of terms shall be specified by a Cabinet
Order.

FoTERO 0= (EBFICHTLIEEFREONRE)
Article 27-22-3 (Publication of Material Fact Pertaining to Business or Other
Matters)
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(1) A company who intends to make Purchase, etc. of Listed Share Certificates,
etc. through Tender Offer as provided for in paragraph (1) of the preceding
Article shall, if there are any Material Facts (meaning Material Fact
Pertaining to Business or Other Matters provided for in Article 166(1)
(excluding those specified by a Cabinet Office Ordinance); hereinafter the
same shall apply in this and the following Article) pertaining to the company
that has not been published as provided for in Article 166(1), publish the
Material Facts pursuant to the provisions of a Cabinet Office Ordinance
before the day on which the Tender Offer Notification (meaning Tender Offer
Notification as defined in Article 27-3(2) as applied mutatis mutandis

pursuant to paragraph (2) of the preceding Article; hereinafter the same shall
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apply in this and the following Article) is submitted.
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(2) In cases where a company makes Purchase, etc. of Listed Share Certificates,
etc. through Tender Offer as a Tender Offeror as provided for in paragraph (1)
of the preceding Article, if there occurs any new Material Fact pertaining to
the company (including the case where it is found that there has been a
Material Fact that occurred before the day on which the Tender Offer
Notification is submitted and has not been published as provided for in Article
166(1)), the company shall publish the Material Fact and notify the details of
the publication to the persons who accept the offer for Purchase, etc. of Listed
Share Certificates, etc. made in the Tender Offer or make an offer for Sales,
etc. of Listed Share Certificates, etc. for which the Tender Offer is made and
the persons who are about to make Sales, etc. of such Listed Share
Certificates, etc., pursuant to the provisions of a Cabinet Office Ordinance
without delay during the period from the day on which the Tender Offer
Notification is submitted to the last day of the Tender Offer Period (including
the period to be extended under Article 27-8(8) as applied mutatis mutandis
pursuant to paragraph (4) of this Article; the same shall apply in the
following Article) as defined in Article 27-5 as applied mutatis mutandis
pursuant to paragraph (2) of the preceding Article.
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RNEREFFEF-HICHET 28RBS NTZLD L RRT,

(3) When the period specified by a Cabinet Order has elapsed since the
publication was made as provided in the preceding two paragraphs, it shall be
deemed that the publication is made as required under Article 166(1).

4 F o+ EFONFENEEOCHENLHOBEIZ, B _HOBEIZLDARIZONWT
BT 2, ZOHBEICENT, REHENEHD FE-HELFFE _HOBEICX
LERTERHEEFEEZRE T 256 XI3H =5 L IEHMEO B EI L 55T EEHH
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(4) Article 27-8(8) and (9) shall apply mutatis mutandis to the publication made
under paragraph (2). In this case, the part "In cases where an amendment is
submitted under paragraph (1) or (2) or an order to submit an amendment is
given under paragraph (3) or (4) during the Tender Offer Period, except in the
cases specified by a Cabinet Office Ordinance" in Article 27-8(8) shall be
deemed to be replaced with "In cases where the publication of a material fact
is required under Article 27-22-3(2)"; and the terms "the preceding paragraph"
and "Share Certificates, etc." in Article 27-8(9) shall be deemed to be replaced
with "the preceding paragraph as applied mutatis mutandis pursuant to
Article 27-22-3(4)" and "Listed Share Certificates, etc.," respectively.

5 H_+tELFoHLOHER., ATHEICBWTHERTIHE -+ EL£0NFNHOBE
RV ARBEMTICHRDAHEEMTOBHEZER LT T2 bR WEEIZRET
HDUFIERE LRI R o WHIRIOKH £ TCOMIZOWTHERT S, ZoHE
ZBWT, Fo+tE&Kohd HEE) LH201T T EGEHKEE) & TRIZHE
T2 LHDDL TBHATEDD] LHAFEZLBD LT D,

(5) Article 27-5 shall apply mutatis mutandis to the period ending on the last
day of the period for Purchase, etc. of the Tender Offer to be extended under
Article 27-8(8) as applied mutatis mutandis pursuant to the preceding
paragraph. In this case, the terms "Share Certificates, etc." and "the following
cases" in Article 27-5 shall be deemed to be replaced with "Listed Share
Certificates, etc." and "the cases specified by a Cabinet Order," respectively.

6 HHNEE-HOBEIT, BELFHIZOWTEMBOERRH Y . ITERRT
NREEEARFEHALA L EBMEZELL ST RV EDICHNBEREBERFEEORRNBK
FTTWAENIEICE W THERTH +EE&oNFENEHOBEIZ L HAE TN
RETOEZHICOWTHENT L, ZOHEIZBWT, BHFAKE-HT 4
AAMFES 2 M3 TR M LIS C TR LZE ) &0 RO YA e
FERGLIEE] D01 TYZABRERM TN L THZ BRI ED AT
FrxLldE) &, [ZORBOHALOEE] LH5D1F TZORMITFEORE] &
MARR DD ET D,

(6) Article 18(1) shall apply mutatis mutandis to a company which gives public
notice or public announcement under Article 27-8(8) as applied mutatis
mutandis pursuant to paragraph (4) that contains any fake statement on

important matters or lacks an indication on any important matters that
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7

should be indicated or on a material fact that is necessary for avoiding
misunderstanding. In this case, both of the terms "a person who acquires the
Securities through the Public Offering or Secondary Distribution" and "the
person who acquired the Securities" in Article 18(1) shall be deemed to be
replaced with "the person who makes Sales, etc. of the Listed Share
Certificates, etc. in response to the Tender Offer"; and the term "at the time of
making an offer to acquire the Securities" in said provision shall be deemed to
be replaced with "at the time of the Sales, etc."
AEICBWCHERT2E A ASGE -HOBREOEMANH LG EITB T, Y&
DFEMETHICHE T 52 AE T AREITORFICB T 2 Y atto&kBi%, 4%
2t L CREOBEICLIBEOEDITET 5, 2L, ¥EKAEN, i
WREBTHY IR T TWHZEE2MOLT, o, HYRERZHWEZIZL N
MHOOLTHDLZENTERNODIEI LA LI E XX, ZORY TR,

(7) In cases where Article 18(1) as applied mutatis mutandis pursuant to the

8

preceding paragraph is applicable, a person who is an Officer of the company
at the time of the submission of the public notice or public announcement
referred to in the preceding paragraph shall be held jointly and severally
liable for damages under the preceding paragraph with the company;
provided, however, that this shall not apply to the cases where the Officer
proves that he/she did not know of, and was not able to know of even with
reasonable care, the existence of a fake statement or lack of a required
statement.

Bt tHRot+tofiEid, FHEEICBWTERNTLIE - +LEHFOEOBEIC
ERLTESKREFORMITIFEZ LESAICOVWTHERT L, Z0HEICB T,
Bt EtELot+th THEEE L5003 TESGHESE) EHABREIZDLILOLET
HIED, BLERENHZGEZIT, BB TED D,

(8) Article 27-17 shall apply mutatis mutandis to cases where Purchase, etc. of

Listed Share Certificates, etc. is made in violation of Article 27-5 as applied
mutatis mutandis pursuant to paragraph (5). In this case, the term "Share
Certificates, etc." in Article 27-17 shall be deemed to be replaced with "Listed
Share Certificates, etc."; and any other necessary technical replacement of

terms shall be specified by a Cabinet Order.

HorEERo "ol (ARFORNEMXITEBOALFIZLOBEOKESR

)

Article 27-22-4 (Liability for Damages Arising from Failure to Make

1

Publication, etc. or False Publication, etc.)
RIS — T XL —HOBEIZ L 22K IFEA (LMTFZOFKICBNT A
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(1) If a company fails to make publication or notification (hereinafter referred to

2

as "Publication, etc." in this Article) of any Material Fact for which

Publication, etc. is required under paragraph (1) or (2) of the preceding

Article or makes false Publication, etc. of such Material Fact, the company

shall be liable to compensate damage arising from the failure to make

Publication, etc. or the false Publication, etc. sustained by a person who

makes Sales, etc. of Listed Share Certificates, etc. in response to the Tender

Offer; provided, however, that this shall not apply to the following cases:

— YUHEAMAEMTIOSC TYHE LEEREFORMNITFEL LIEEN, YRt
HEFRENELTBY) NEFARFEONENEB THL ZEEMOTNIZE &,

(1) in the case where the person who makes Sales, etc. of Listed Share
Certificates, etc. in response to the Tender Offer knew the fact that the
Material Fact occurred pertaining to the company or the fact that the
Publication, etc. contains untruth; or

=YD, YESHICEHEEEERA LT NITAREONENER TH
L2 EHAMBLT, o, YEAHEMIT YR (MIEE-—HOBEICL2ARITH
D TITHBABREM B HEF ORI OR | F&E _HOBEIL X 2 AFT@EMIC
HOTITYEZAMBEMBEHELRHE L AUZYEZAREMHORE ETO
a9, WHICBW TR L, ) IZBWTHERIERZ HWIZ bbb 3 4
HTEMTE ol EEFEH LI L &,

(ii) in the case where the company proves that it did not know the fact that
the Material Fact occurred pertaining to the company or the fact that the
Publication, etc. contains untruth, and that it was not able at the Time of
Tender Offer (meaning the time when the Public Notice for Commencing
Tender Offer was submitted in the case of the publication required under
paragraph (1) of the preceding Article, or the period on or after the day on
which the Public Notice for Commencing Tender Offer was submitted and
before the last day of the Tender Offer Period in the case of the publication
and notification required under Article 27-22-3(2); the same shall apply in
the following paragraph) to know even with reasonable care the fact that
the Material Fact occurred pertaining to the company or the fact that the
Publication, etec. contains untruth.

ATEAR OB EDOEM N & 55 GIZB T, HZAMEA T HRICH T 5 M4

SOZEIT, YESttLEEE L CREOBREICIDIBEOEDITET D, 72

-213 -



L, Y%A, YEUSHICTEEFENELTEY VIAREONEDLEBETH
52 LEMOT, o, BEAHEMTHEFIZE W THERETRZHWZITH 2
MHOOLTHDOIENTERNODIEI LA L E XX, ZORY TR,

(2) In cases where the main clause of the preceding paragraph is applicable, a
person who is an Officer of the company at the Time of Tender Offer shall be
held jointly and severally liable for damages under the preceding paragraph
with the company; provided, however, that this shall not apply to the cases
where the Officer proves that he/she did not know of, and was not able to
know of even with reasonable care, the fact that the Material Fact occurred
pertaining to the company or the fact that the Publication, etc. contains

untruth.

BEDO= HEZEORERFEORNICETIHSR
Chapter II-III Disclosure of Status of Large Volume Holding of Share

Certificates, etc.

FottRkoZ+= (KRERAHREFOREML)
Article 27-23 (Submission of Reports of Possession of Large Volume)
1 BEF. IR TRMEMEESRZ OMOBS TED L AlFES (LT ZOHIZHE W
T THRHEBEAMRES] Lo, ) TEEpEmIsIfTic kG snTnd b o (i
RN ZNICET L0 E L THASTED ADHREHEAGMIAE S E FT, ) O
ITHETHDENNRITE (NWEFS TED D AMIERICONTIE, NEFS TE
L&, B trEFO=FtE_HERE, UFZO0ERCE_+EZO=+0D+
—HMUIEIZBWTR L, ) ThHIHARAMIESR CUENRAMESRIIHR LA T v
.y (MEAT v a OIS LY SATHEEZ LI EN LA T2 a IR D %)
SLAMAEFROTREICBWTHEL LTOMMEZIRGET 2 HDICRD, ) 2FRRT
58 ZRE-HE IS ICHBT D A GEESR E O fith 0 2 5%k G A il FE SR (TR D HER
ERATDHLEDODELTESTEDLILOEGT, UTZOELVE +E50=
FO+—=FENEIZENT KEFE] L), ) ORAE THEKREFITRDZD
HAESRAHEVENOHEZBZDH0 (LWTFZOEIZBNT [KEREH] &
W, ) Xk, NS TEDD EZAICEY, MESRAEISICET 2 FH, W
HESICEATIHEEHE, RAOHMNZOMONEN S TED S FIHZFLH LI-wE
(LN TRERABREE) 0o, ) aRERAFLROLANPLHB (HE
HEDMESTEDDIRABDOBEIL, BALRY, F_+LEtFo_+HFE-HK
O+ EXZDO ZFRNICBWTRHLE, ) WIZ, ARKREEREICERL L2 nid
BV, L, BUBEIZHET 2 hAKRFEORBITHMR 2 WIGEZ Ol
DOHNEINSTEDDHEITONTIE, ZDORD ThV,
(1) A holder of the Target Securities (including the Securities listed in Article
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2(1)(xix) indicating the Options pertaining to said Target Securities (limited
to the Options which cause a person who has exercised said Options to acquire
a position as a buyer in the sales or purchase of the Target Securities
pertaining to said Options) and other Securities specified by a Cabinet Order
as those which indicate the rights pertaining to said Target Securities) whose
issuer is a juridical person which is an issuer (with regard to the Securities
specified by a Cabinet Office Ordinance, a person specified by a Cabinet Office
Ordinance; the same shall apply hereinafter in this Chapter and Article
27-30-11(4), except for Article 27-30(2)) of share certificates, bonds with share
option and other Securities specified by a Cabinet Order (hereinafter referred
to as the "Securities Related to Share Certificates" in this paragraph) that are
listed on a Financial Instruments Exchange (including the Securities Related
to Share Certificates specified by a Cabinet Order as those of which the state
of distribution can be regarded as being equivalent to said Securities) (such
Securities shall be hereinafter collectively referred to as the "Share
Certificates, etc." in this Chapter and Article 27-30-11(4)), and whose Holding
Ratio of Share Certificates, etc. pertaining to said Share Certificates, etc.
exceeds 5% (such holder shall be hereinafter referred to as a "Large Volume
Holder" in this Chapter) shall, pursuant to the provisions of a Cabinet Office
Ordinance, submit to the Prime Minister a report that contains the matters
related to the Holding Ratio of Share Certificates, etc., matters related to the
funds for the acquisition, purposes of holding and any other matters specified
by a Cabinet Office Ordinance (such report shall be hereinafter referred to as
"Reports of Possession of Large Volume"), within five days from the date on
which such person has come to be a Large Volume Holder (Sundays and other
holidays specified by a Cabinet Order shall not be included for the purpose of
counting days; the same shall apply in Article 27-25(1) and Article 27-26);
provided, however, that this shall not apply to the cases where there is no
increase in the total number of the Share Certificates, etc. held set forth in
paragraph (4) or to any other case specified by a Cabinet Office Ordinance.

2 HIEO dRAMAES ] i, I Bk TR AL 2% 2 o fill o A i 5iE F% D
IBLHEBATEDDIHDEN I,

(2) The term "Target Securities" as used in the preceding paragraph means the
share certificates, bonds with share option and other Securities which are
specified by a Cabinet Order.

3 FHORAHEICIE, BEXIIMA (REAEZEZT, ) O4FE SO THRES
AT 5 (BEZOMOEMICESEHEREFOSIEFE REL AT 2FHZOM
INICETLEHL L THAS TEDLIHE G, ) DIE, KIZBITLFzELH
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(3) The holders prescribed in paragraph (1) shall include the following persons,
in addition to a person who owns Share Certificates, etc. in the name of
him/herself or another person (or under a fictitious name) (including a person
who holds the right to request delivery of Share Certificates, etc. under a
sales and purchase contract or any other contract, or any other person
specified by a Cabinet Order as being equivalent to them); provided, however,
that the person listed in item (i) shall be deemed to become a holder on the
day when said person comes to know that he/she is entitled to the authorities
prescribed in said item, only within the scope of the Share Certificates, etc.
(including the Securities listed in Article 2(1)(xx) indicating the rights
pertaining to Share Certificates, etc., and other Securities specified by a
Cabinet Office Ordinance; hereinafter the same shall apply in this paragraph
and the following Article) regarding which said person comes to know that
he/she is entitled to said authorities:

— @ROEFERNZOMOEK ITIEEOBEICESE, RFEFEDORITHE OK
F L LT OMRMEL OMOMER ZITHS 22 LA TE MM IT YL HIRE T
DA D HEF| DT DWW THRKX é"ﬁ 5 LM TELMHEREAT L2H (KFITZY
THHEERS, ) THOT, UEBITHEOREFH L X T L HNEZHT HH

(1) a person who has the authorlty to exercise his/her voting rights or any
other rights as a shareholder of the issuer of the Share Certificates, etc., or
to give instructions as to the exercise of said voting rights or any other
rights, based on a money trust contract or any other contract or the
provisions of laws (except for a person who falls under the following item),
and who aims at controlling business activities of said issuer; or

= BRE RN EOMORY NIEEOBREICESE, MEFEOREEZTDHO
(R EREH T D

(ii) a person who has the authority necessary to make investments in Share
Certificates, etc., based on a discretionary investment contract or any other
contracts or the provisions of the laws.

4 HFHO MEFEEAEHEG] L3 KEFORAE (FHEICHET ZRAE %
W, UFZOEIZBWTRHL, ) oA (FIESZICHET 2R AT 255
Gral, UFZOEIZBWTHL, ) I/ UEKEE (ZORADOEKRLT D
OFEFELZMEL THBMSTTED L BOERS, UFZOHEIZBWTHLE, )
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(4) The term "Holding Ratio of Share Certificates, etc." as used in paragraph (1)
means the ratio calculated by the following formula: from the total of the
Number (meaning the Number of represented shares, in the case of share
certificates, or meaning the Number converted into shares pursuant to the
provisions of a Cabinet Office Ordinance, in the case of other securities;
hereinafter the same shall apply in this Chapter) of the Share Certificates,
etc. (excluding the Share Certificates, etc. specified by a Cabinet Office
Ordinance by taking into consideration the manner of holding or any other
circumstance; hereinafter the same shall apply in this paragraph) which are
held (the term "hold" includes the cases of holding of the authorities set forth
in the items of the preceding paragraph; hereinafter the same shall apply in
this Chapter) by a Holder of the Share Certificates, etc. (meaning a holder set
forth in paragraph (1); hereinafter the same shall apply in this Chapter),
deduct the Number of Share Certificates, etc. issued by the issuer of said
Share Certificates, etc. for which the holder has an obligation of delivery
(excluding an obligation of delivery which the holder has against a Joint
Holder) arising from transfer by way of margin transactions under Article
161-2(1) or any other transaction methods specified by a Cabinet Office
Ordinance (the Number of Share Certificates, etc. after said deduction shall
be hereinafter referred to as the "Number of Share Certificates, etc. Held" in
this Chapter); add the Number of Share Certificates, etc. held by the Joint
Holder in relation to the Share Certificates, etc. issued by said issuer
(excluding those for which a right to request delivery or any other right
specified by a Cabinet Order exists between the holder and the Joint Holder)
to the Number of Share Certificates, etc. Held (the Number of the Share
Certificates, etc. after said addition shall hereinafter be referred to as the
"Total Number of Share Certificates, etc. Held"); and divide the Total Number
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of Share Certificates, etc. Held, by the sum of the total Number of issued
shares of the issuer and the Number of the Share Certificates, etc. held by
said holder and Joint Holder (excluding the share certificates and any other
Securities specified by a Cabinet Office Ordinance).

5 HiEO THEREMRAEH] L3, BEEORAEN, YEKESEORITENRITT
LHRBFFEOMDRAE LILF L THEKEFLZRG L, HLIIEEL, XdY
ERITEHEOKRTEL LTORREZOMOERN ZITHT L2 L2AaB LTV 5E
BT D2 UFMOREEEZ VD,

(5) The term "Joint Holder" as used in the preceding paragraph means another
Holder of the Share Certificates, etc., in cases where a holder of Share
Certificates, etc. has agreed on jointly acquiring or transferring said Share
Certificates, etc., or on jointly exercising the voting right and other rights as a
shareholder of said issuer, with another holder of the Share Certificates, etc.
issued by the issuer of said Share Certificates, etc.

6 MREFORAHELLBURFFORITENRITT DHREFOMOKRAE R, KK
OFTA BLR. BlEBMRZ OO BS TED 25 OBMRICH 2 5818 W TIE,
HHEMORAEEZ 4 RAE IR ENHOLFERAEE L AR, LEL, Mk
RAHE M OREEONT NN DORAEKRFZEDEPNEN T TED LU T T
HOLGEICBNTIE, ZORD TR,

(6) When a Holder of Share Certificates, etc., and another holder of the Share
Certificates, etc. issued by the issuer of said Share Certificates, etc. have a
shareholder relationship, family relationship or any other special relationship
specified by a Cabinet Order, said other holder shall be deemed to fall under
the Joint Holder prescribed in paragraph (4) in relation to said holder;
provided, however, that this shall not apply to the cases where the Number of
Share Certificates, etc. Held by either said holder or the other holder is not

more than the number specified by a Cabinet Office Ordinance.

B FEERo M (BRBRRAIRDLE S EDOER & O fT)
Article 27-24 (Preparation and Delivery of Written Notice of Status of
Shareholding)

HIRE T I/ 2813, SEKREFORITEOKREL L TOMIREL D
ORI ZATHET 5 2 &N TE DHERUT Y LB RMEZ OMOHER OITHEIZ SN T
RRZITO) LN TEOHREATIBEICH LT, ARG TED D L ZAHICX
V. mH—EULE SEKEFORARIICOWVWTHA Lo@mELER L., 2
LTI 67220,

A person listed in paragraph (3), item (ii) of the preceding Article shall,

pursuant to the provisions of a Cabinet Office Ordinance, prepare a written
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notice that accounts for the status of holdings of relevant Share Certificates,
etc. and deliver it to the customers who have authority to exercise their voting
rights or any other rights as shareholders of the issuer of said Share Certificate,
etc. or to give instructions as to exercising said voting rights or any other

rights, at least once a month.

FottERoZt+h  (RERAREFIKRIZEREZEORM)

Article 27-25 (Submission of Change Report Pertaining to Report of Possession

of Large Volume)

1 RERAREELRBTREFIL, RERAELROTEHORKIT, REEREA
#lE (BotrERoZ+=FNEIIHET 2REFEERAEGLZVS, UTZ0=E
WCBWTH U, ) BRESDO L E#EINL D LSGa (REKEEEORED
WA ZW D 2 WA Z2R<, UTZOEIZBWTHLE, ) oMo RE
RAREFICLHITAREERERFHOLE L L THSTEDDL DR OO H
X, NEFSTEDHLEZAICLY, ZOHNPL ABAUNIZ, YHREFITHRLF
HIZHET 2HmEE (LT EEHREE] WO, ) ZHNEBRIEREIZRE L 2T
WX oken, 72720, MRERAFHEREZO U EBAD LI LICLD2ER
WMEECTUHRELEREFICEHRINEKEERATEPEDOLU T THL D
AREICREL TV HAEZOMONENS TEDLHLEICONTIL, ZORY T
AN

(1) A person who is required to submit a Report of Possession of Large Volume
shall, if, after the day when the person has come to be a Large Volume Holder,
the Holding Ratio of Share Certificates, etc. (meaning the Holding Ratio of
Share Certificates, etc. set forth in Article 27-23(4); hereinafter the same
shall apply in this Chapter) has increased or decreased by 1% or more
(excluding the case where said increase or decrease does not result in increase
or decrease in the Total Number of Share Certificates, etc. Held by said
person; hereinafter the same shall apply in this Chapter), or where there
arises any other matters specified by a Cabinet Order as changes in important
matters to be contained in the Report of Possession of Large Volume, submit
to the Prime Minister a report on the changed matters (hereinafter referred to
as a "Change Report") within five days from the change, pursuant to the
provisions of a Cabinet Office Ordinance; provided, however, that this shall
not apply to a Change Report that reports a decrease of 1% or more in the
Holding Ratio of Share Certificates, etc., in which case a Change Report
reporting that the Holding Ratio of Share Certificates, etc. are 5% or less has
already been submitted or to other cases specified by a Cabinet Office

Ordinance.
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(2) A person who submits a Change Report due to a decrease in the Holding
Ratio of Share Certificates, etc. shall, if such decrease falls under the criteria
specified by a Cabinet Order as a case where a large number of Share
Certificates, etc. have been transferred within a short period, also state in
said Change Report the matters concerning the party to whom the Share
Certificates, etc. have been transferred and the consideration received
therefor, pursuant to the provisions of a Cabinet Office Ordinance.

3 RERAREZFNIEEREZ LRI T 5 HORTH £ TIZ, HiolcEEwERE
ZROLRZTNERORWERPELZLGEICIE, YUEETREFEIT. F-HK
XOBEIZHPDb LT, BHEA TV I b OBEEORH & [F RPN R
KEWZEE L2260,

(3) When, by the day immediately prior to the day of submission of a Report of

=

=

Possession of Large Volume or Change Report, any cause which requires a
person to submit another Change Report has arisen, said Change Report shall
be submitted to the Prime Minister at the same time as the submission of said
documents which have not been submitted, notwithstanding the provision of
the main clause of paragraph (1).

4 RERABREENIEFRGEZELRELEZZ, ZhboFRICHEHBE NN
ANEFELHEL, TR T REEELRFRE LITRMBELEECIERVED
CREREBERBFREROLHEL AT THY  HLLEXRITTWD LERDOD L &I,
FTEHMEZEEZNEBREREICRE LR ITIEE R 67220,

(4) A person who has submitted a Report of Possession of Large Volume or
Change Report shall, when he/she finds that the contents stated in said
documents differ from the actual facts, or that the important matters to be
stated or important facts necessary for prevention of misunderstanding are

insufficient or lacking, submit an Amendment Report to the Prime Minister.

FotHERoZ RN (FrBl SR SR E O RERAHEIZ X D HE O RH)
Article 27-26 (Special Provisions for Report by Large Volume Holder of Share
Certificates, etc. Subject to Special Provisions)
1 SRpEsReIESE B+ NA\GE-HIIHET 28 el m s (4179
BNIFRBENEICHET 2REEMEEZTOEICRDS, UTFZOXRICBNTH
Co ) . ITZ2OMONBENSTEDL2HEHE FoHICHET 2 EMER 2 NEKRHE
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(1) A Report of Possession of Large Volume pertaining to Share Certificates, etc.

2

which are held by a Financial Instruments Business Operator (limited to
those who conduct the Type I Financial Instruments Business under Article
28(1), or who conduct the Investment Management Business under paragraph
(4) of the same Article; hereinafter the same shall apply in this Article), a
bank or any other person specified by a Cabinet Office Ordinance (limited to
those who have notified the Reference Date specified in paragraph (3) to the
Prime Minister) where the purpose of holding is not for effecting material
changes in or giving material effect to the business activities of the issuer of
said Share Certificates, etc., as specified by a Cabinet Order (referred to as

"

"Act of Making Important Suggestion, etc." in paragraphs (4) and (5))
(excluding the cases where the Holding Ratio of Share Certificates, etc.
exceeds the ratio specified by a Cabinet Office Ordinance, or other cases
specified by a Cabinet Office Ordinance by taking into consideration the
manner of holding and other circumstances), or which are held by the State,
local government or other person specified by a Cabinet Office Ordinance
(Ilimited to those who have notified the Reference Date specified in paragraph
(3) to the Prime Minister) (such Share Certificates, etc. are hereinafter
collectively referred to as "Share Certificates, etc. Subject to Special
Provisions" in this Article) shall, notwithstanding the provision of the main
clause of Article 27-23(1), be submitted to the Prime Minister with a
statement of the matters specified by a Cabinet Office Ordinance with regard
to the status of holding of said Share Certificates, etc. as of the Reference
Date when the Holding Ratio of Share Certificates, etc. have exceeded 5% for
the first time, within five days from said Reference Date, pursuant to the

provisions of a Cabinet Office Ordinance.
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(2) Notwithstanding the provision of the main clause of Article 27-25(1), a
Change Report pertaining to the Share Certificates, etc. Subject to Special
Provisions (excluding a Change Report pertaining to a change where the
relevant Share Certificates, etc. have come to fall under those other than
Share Certificates, etc. Subject to Special Provisions) shall be submitted to
the Prime Minister by the date respectively provided in the following items
for the categories of cases listed in those items, pursuant to the provision of a
Cabinet Office Ordinance:

— AIEORERAHREZIHIEEIOZROREER BT 2HESERAEEN
UHERKERAREFICSHEHINTZEREFFRAEE LV EHO—LLEEINL XX
WO LTEGEEOMOYERERAREFICEHITANEHELRFHOER L L
THERTEDDLLDORHOTGA HUEBEOEMER NG A A LN

(1) a case where the Holding Ratio of Share Certificates, etc. on a Reference
Date that comes after the Reference Date pertaining to the Report of
Possession of Large Volume set forth in the preceding paragraph increased
or decreased by 1% or more from the Holding Ratio of Share Certificates,
etc. that were stated in said Report of Possession of Large Volume, or where
there arises any other case specified by a Cabinet Order as a change in
important matters to be stated in said Report of Possession of Large
Volume: within five days from the later Reference Date;

T O EHEREZFIROIEEROBRDOEERICBIT OIMREERAFED Y ELEER
HEICHRBE SINTEKERBERARS LV ESO—LLEBML XX LS E
DO YFRKERAREFICLEHITANESHERFEHOLHE L L THSTTED D
LONRHOTGE UEKEOEERNDLHA LN

(i1) a case where the Holding Ratio of Share Certificates, etc. on a Reference
Date that comes after the Reference Date pertaining to the Change Report
increased or decreased by 1% or more from the Holding Ratio of Share
Certificates, etc. that were stated in said Change Report, or where there
arises any other case specified by a Cabinet Order as a change of important
matters to be stated in the Report of Possession of Large Volume: within
five days from the later Reference Date;

= HRFERAFIEDPNBENS TED L8 % TEY 5L 5% 08 R il xh Gk 75 %
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(iii)) when the Holding Ratio of Share Certificates, etc. becomes less than the

ratio specified by a Cabinet Office Ordinance, and the relevant Share
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Certificates, etc. have come to fall under the Share Certificates, etc. Subject
to Special Provisions: within five days from the date when the Share
Certificates, etc. have come to fall under the Share Certificates, etc. Subject
to Special Provisions; and

b mI=5CEF 556 LTAMKNS TEDSSE WRIFSTED S H

(iv) a case specified by a Cabinet Office Ordinance as a case equivalent to any
of the preceding three items: the date specified by a Cabinet Office
Ordinance.

3 HIHHOKMEH LT, S TEDDLEZAICLVEA ZRUEFRTONDHD
MMAEED I BRI EZEREFZORAENANBMNTTED D L ZAHITED NE
BEREICEEZ LIZAEZW 9,

(3) The Reference Date set forth in the preceding two paragraphs means the
date notified by a Holder of Share Certificates, etc. Subject to Special
Provisions to the Prime Minister pursuant to the provisions of a Cabinet
Office Ordinance, out of the combinations of two or more days of each month
designated pursuant to the provisions of a Cabinet Order.

4 FE-HOBEI»IDLT, FEICHET 2emnEmig EE. |ITZ2oftio
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(4) Notwithstanding the provision of paragraph (1), when a Financial
Instruments Business Operator, bank or any other person specified by a
Cabinet Office Ordinance which is set forth in the same paragraph intends to
conduct an Act of Making Important Suggestion, etc. within a period specified
by a Cabinet Order from the date when the Holding Ratio of Share
Certificates, etc. have exceeded 5%, such person shall submit to the Prime
Minister a Report of Possession of Large Volume prescribed in the same
paragraph by five days prior to the date of such Act of Making Important
Suggestions, etc., pursuant to the provisions of a Cabinet Office Ordinance.

5 FH_HOBEIIHI»DLLT, FE-HICEET 2ol €L, 17T oM
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LI BICHREFEERAEENEO L BN LS E Th o T, Yk Lz H
MO CTEDLDHBNICHEBRETAHELITI LT, TOHAAETIT, W
S CTEDD L ZAICEY, AEOEFEREZTELZNEBIREICERL LR TH
[EAN RN

(5) Notwithstanding the provision of paragraph (2), when the Holding Ratio of

Share Certificates, etc. of a Financial Instruments Business Operator, bank
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or any other person specified by a Cabinet Office Ordinance which is set
forth in paragraph (1) has increased by 1% or more after the submission of
the Report of Possession of Large Volume under the same paragraph or the
Change Report under paragraph (2), and when any of said persons intends to
conduct an Act of Making Important Suggestions, etc. within the period
specified by a Cabinet Order from the date of said increase, such person shall
submit to the Prime Minister a Change Report under the same paragraph by
five days prior to the date of such Act of Making Important Suggestions, etc.,
pursuant to the provisions of a Cabinet Office Ordinance.

6 RISEMNEOBEX, FH-HAELALHENHO RERAREELHE HEL
UIZAMTHDOEEHEFIC OV TEMRT L,

(6) The provision of paragraph (4) of the preceding Article shall apply mutatis
mutandis to a Report of Possession of Large Volume under paragraph (1) or

(4), or a Change Report under paragraph (2) or the preceding paragraph.

FotEERoZ+t (RERAREFFOT L OESREMENIRGITE~OREL)
Article 27-27 (Submission of Copy of Report of Possession of Large Volume, etc.
to Financial Instruments Exchange, etc.)

MEEDORAFIL., RERAFBREELS LLEFEEREE IO DT EREE
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When a Holder of Share Certificates, etc. has submitted a Report of
Possession of Large Volume, Change Report, or Amendment Reports for such
reports, he/she shall deliver the copies of these documents without delay to the
issuer of the relevant Share Certificates, etc., and to the persons respectively
listed in the following items in accordance with the categories of the Share
Certificates, etc. listed in those items:

— MGG B SN TV OIKREFEORITENRITT 2HEE L¥%e

ik P v L5 |
(1) Share Certificates, etc. issued by an issuer of Share Certificates, etc. listed
on a Financial Instruments Exchange: said Financial Instruments
Exchange; and

= WIERE DTS I AR EICET 5L D& LTS TED DIRRE DI
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(i) Share Certificates, etc. issued by an issuer of Share Certificates, etc.,
which are specified by a Cabinet Order as those of which the state of
distribution can be regarded as being equivalent to the Share Certificates,

etc. listed in the preceding item: an Authorized Financial Instruments
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Firms Association as specified by a Cabinet Order.

Bt ERo 0 (RERABREFEO LR

Article 27-28 (Public Inspection of Report of Possession of Large Volume, etc.)

1 HNHEREKREIX, ABFSTEDDL L ZAICEY, RERAREEROL FH
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(1) The Prime Minister shall, pursuant to the provisions of a Cabinet Office
Ordinance, make Reports of Possession of Large Volume and Change Reports
as well as Amendment Reports thereof available for public inspection for five
years from the date of receipt of these documents.

2 BRPEMIRGIET R O BE TED Z2R ARG E RS, AGROBEIC X
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(2) A Financial Instruments Exchange and an Authorized Financial
Instruments Firms Association specified by a Cabinet Order shall, pursuant
to the provisions of a Cabinet Office Ordinance, keep at their respective
offices the copies of the documents prescribed in the preceding paragraph
which have been delivered to said persons pursuant to the provision of the
preceding Article, and make such copies available for public inspection for five
years from the date of receipt of such documents.

3 RERABREFLELIFZEREENTIIND OFEREFICRE S Nz BTG
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(3) With regard to the matters concerning funds for the acquisition as stated in
a Report of Possession of Large Volume or a Change Report, or Amendment
Reports thereof, in cases where said fund has been borrowed from a bank,
Cooperative Structured Financial Institution or any other financial
institution specified by a Cabinet Order (hereinafter collectively referred to as
"Banks, etc." in this paragraph) (excluding the cases specified by a Cabinet
Office Ordinance), the Prime Minister shall, notwithstanding the provision of
paragraph (1), not make the names of said Banks, etc. available for public

inspection, and the person who has submitted these documents shall deliver
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the copies of these documents after deletion of the names of the Banks, etc.

FotEERoZ+L  (RERAREEFOTEREFORLMT)
Article 27-29 (Order to Submit Amendment Report for Report of Possession of
Large Volume, etc.)

1 BREE -—HEAOE+FE-HOBEIL, RERAREELVEETHREEICO
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(1) The provisions of Article 9(1) and Article 10(1) shall apply mutatis mutandis
to a Report of Possession of Large Volume and Change Report. In this case,
the term "to submit an amendment and may, when he/she finds it necessary,
order the suspension of the effect of the notification made under Article 4(1)
or (2)" in Article 10(1) shall be deemed to be replaced with "to submit the
amendment."

2 ETSROBER. BIEICBOTERT 2B LS - HXIE FRE -HOBE
R RERAREZENFEEREZ IO EREENREINTZEEITON
THEMT 2,

(2) The provisions of the preceding two Articles shall apply mutatis mutandis to
the case where an Amendment Report concerning a Report of Possession of
Large Volume or a Change Report has been submitted under the provision of
Article 9(1) or Article 10(1), as applied mutatis mutandis pursuant to the
preceding paragraph.

B o+ tEt&Eo=+ (RERAREZFORIFFEICK T 2WEOBIL O #)

Article 27-30 (Order for Production of Report and Inspection Related to Person
Who Submits Report of Possession of Large Volume and Other
Persons)

1 HNHEBREREIR, ARXEIREEREOTLDOVLENOEY THDL RO DL L X
F. RERAREFEORNERN L IXUZREIEE OILFERAE Z Ofh o PERE IS
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(1) When the Prime Minister finds it necessary and appropriate for the public
interest or protection of investors, he/she may order a person who has
submitted a Report of Possession of Large Volume or a Joint Holder of said
person, or other parties concerned or witnesses to submit reports or materials
that will be helpful, or have the officials inspect said person's books and

documents and other articles.
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(2) When the Prime Minister finds it necessary and appropriate for the public
interest and protection of investors, he/she may order the company that has
issued the Share Certificates, etc. pertaining to a Report of Possession of

Large Volume or witnesses to submit reports or materials that will be helpful.

FE_EON BFATSHAETFREBROEMERC XD FRORHE
Chapter II-IV Special Provisions, etc. for Procedures by Use of Electronic

Data Processing System for Disclosure

FHotbERo=+o = (s HET RSB O E %)
Article 27-30-2 (Definition of Electronic Data Processing System for Disclosure)
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The term "Electronic Data Processing System for Disclosure" as used in this
Chapter means an electronic data processing system which links via
telecommunications line the computers (including the input/output devices;
hereinafter the same shall apply in this Chapter) used by the Cabinet Office,
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and the input/output devices used by the Financial Instruments Exchange, and
the Authorized Financial Instruments Firms Association designated by a
Cabinet Order as well as the input/output devices used by a person who
conducts the procedures under the provisions of Article 5(1) (including the cases
where it is applied mutatis mutandis pursuant to Article 27), Article 7
(including the cases where it is applied mutatis mutandis pursuant to Article
24-2(1), Article 24-4-3(1) (including the cases where it is applied mutatis
mutandis pursuant to Article 24-4-8(2) and Article 24-5-2(2)), Article 24-4-5(1),
Article 24-4-7(4), Article 24-5(5) and Article 24-7(3) (including the cases where
they are applied mutatis mutandis pursuant to Article 27), Article 24-6(2) and
Article 27)), Article 9(1) (excluding the second sentence of the same paragraph,
and including the cases where it is applied mutatis mutandis pursuant to
Article 24-2(1), Article 24-4-3(1) (including the cases where it is applied mutatis
mutandis pursuant to Article 24-4-8(2) and Article 24-5-2(2)), Article 24-4-5(1),
Article 24-4-7(4), Article 24-5(5) and Article 24-7(3) (including the cases where
they are applied mutatis mutandis pursuant to Article 27), Article 24-6(2) and
Article 27), Article 10(1) (excluding the second sentence of the same paragraph,
and including the cases where it is applied mutatis mutandis pursuant to
Article 24-2(1), Article 24-4-3(1) (including the cases where it is applied mutatis
mutandis pursuant to Article 24-4-8(2) and Article 24-5-2(2)), Article 24-4-5(1),
Article 24-4-7(4), Article 24-5(5) and Article 24-7(3) (including the cases where
they are applied mutatis mutandis pursuant to Article 27), Article 24-6(2) and
Article 27), Article 23-3(1) or (4) (including the cases where they are applied
mutatis mutandis pursuant to Article 27), Article 23-4 (including the cases
where it is applied mutatis mutandis pursuant to Article 27), Article 23-7(1)
(including the cases where it is applied mutatis mutandis pursuant to Article
27), Article 23-8(1) (including the cases where it is applied mutatis mutandis
pursuant to Article 27), Article 23-9(1) (excluding the second sentence of the
same paragraph, and including the cases where it is applied mutatis mutandis
pursuant to Article 27), Article 23-10(1) (excluding the second sentence of the
same paragraph, and including the cases where it is applied mutatis mutandis
pursuant to Article 23-10(5) (including the cases where it is applied mutatis
mutandis pursuant to Article 27) and Article 27), Article 24(1) or (3) (including
the cases where they are applied mutatis mutandis pursuant to Article 24(5)
(including the cases where it is applied mutatis mutandis pursuant to Article
27) and Article 27), Article 24-4-2(1) or (2) (including the cases where they are
applied mutatis mutandis pursuant to Article 24-2, paragraph (3) (including the

cases where it is applied mutatis mutandis pursuant to Article 24-2(4)) and
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paragraph (4) (including the cases where they are applied mutatis mutandis
pursuant to Article 24-4-8(1) and Article 24-5-2(1), and including the cases
where they are applied mutatis mutandis pursuant to Article 27) and Article
27), Article 24-4-4(1) or (2) (including the cases where they are applied mutatis
mutandis pursuant to Article 24-4-4(3) (including the cases where it is applied
mutatis mutandis pursuant to Article 27) and Article 27), Article 24-4-7(1) or
(2) (including the cases where they are applied mutatis mutandis pursuant to
Article 24-4-7(3) (including the cases where it is applied mutatis mutandis
pursuant to Article 27) and Article 27), Article 24-5(1) (including the cases
where it is applied mutatis mutandis pursuant to Article 24-5, paragraph (3)
(including the cases where it is applied mutatis mutandis pursuant to Article
27) or paragraph (4) (including the cases where it is applied mutatis mutandis
pursuant to Article 27), Article 24-6(1), Article 24-7(1) or (2) (including the
cases where it is applied mutatis mutandis pursuant to Article 24-7(6)
(including the cases where it is applied mutatis mutandis pursuant to Article
27) and Article 27), Article 25(4) (including the cases where it is applied
mutatis mutandis pursuant to Article 27), Article 27-3(2) (including the cases
where it is applied mutatis mutandis pursuant to Article 27-22-2(2)), Article
27-8 (1) to (4) inclusive (excluding the second sentence of paragraph (4), and
including the cases where they are applied mutatis mutandis pursuant to
Article 27-10(8) and(12), Article 27-13(3) and Article 27-22-2(2) and(7)), Article
27-10(1) or (11), Article 27-11(3) (including the cases where it is applied mutatis
mutandis pursuant to Article 27-22-2(2)), or Article 27-13(2) (including the
cases where it is applied mutatis mutandis pursuant to Article 27-22-2(2)),
Article 27-23(1), Article 27-25, paragraph (1), (3) or (4), each paragraph of
Article 27-26, or Article 9(11) (excluding the second sentence of the same
paragraph) as applied mutatis mutandis pursuant to Article 27-29(1), or the
procedures pursuant to the provision of Article 10(1) (excluding the second
sentence of the same paragraph) (including submission of the documents to be
attached in the case of submission of the documents under these procedures;
hereinafter referred to as "Electronic Disclosure Procedures" in this Chapter) or
the procedures under Article 4(5) (including the cases where it is applied
mutatis mutandis pursuant to Article 23-8(4) (including the cases where it is
applied mutatis mutandis pursuant to Article 27), the procedures prescribed in
Article 27-5(ii) and other procedures specified by a Cabinet Order (including
submission of the documents to be attached in the case of submission of the
documents under these procedures); hereinafter referred to as "Discretionary

Electronic Disclosure Procedures" in this Chapter).
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Article 27-30-3 (Use of Electronic Data Processing System for Disclosure for
Electronic Disclosure Procedure)
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(1) A person who conducts Electronic Disclosure Procedures shall use the
Electronic Data Processing System for Disclosure for such purpose, pursuant
to the provisions of a Cabinet Order.

2 EEEFHARFRZITOFIL. A TED DL EZAICLY . BARHETHERL
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(2) A person who conducts Discretionary Electronic Disclosure Procedures may
use the Electronic Data Processing System for Disclosure for such purpose,
pursuant to the provisions of a Cabinet Order.
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(3) The Electronic Disclosure Procedures or Discretionary Electronic Disclosure
Procedures conducted under the provisions of the preceding two paragraphs
shall be deemed to have reached the Cabinet Office when they have been
recorded in a file stored on the computers prescribed in the preceding Article
(hereinafter simply referred to as the "File" in this Chapter).

4 BF—HHIXILE _HOBEIL X VT E 1R F e UIEEE 7R FH
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(4) The Electronic Disclosure Procedures or Discretionary Electronic Disclosure
Procedures conducted under the provisions of paragraph (1) or (2) shall be
deemed to have been conducted by means of written documents prescribed in
the provisions of the Laws and Regulations on Financial Instruments which
requires that such procedures shall be conducted by means of written
documents, and the Laws and Regulations on Financial Instruments shall

apply to such procedures.

5 ®EFHRFHEEMEREFHRFHEICONTL, ITEFHEEICE T 558 #0EE
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(5) The provision of Article 3 of the Act on Utilization of Information and

Communications Technology in Administrative Procedure (Act No. 151 of
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2002) shall not apply to the Electronic Disclosure Procedures and

Discretionary Electronic Disclosure Procedures.

FotEEko=+ol (B HEFIGERQEMERZ N TER0WGE ORH)
Article 27-30-4 (Special Provisions for Cases Where Electronic Data Processing
System for Disclosure is Unusable)

1 \BFHRFREZIT O FIL, EXOBEERBROEEZ OMOFHIZ LY R ET
THRLEHE 2 L CYZEFRRFREZITI 2N TERWVWEAITIE, A%k
F—HOHEIIrPDOLT, BB TEDHDLEZAICLD, NEKBREKE OKR %
BT, HAHEFEROEMEOFEHICRZ T, AT 4 A7 (ZNICHET HH
FBIZEYD —EOFHEZHERICEHEL T ZENTEIMEEDL, LN ZO®EIZ
BWTHELUL, ) ORBICEDZFOEFHRFEHRLZITOZENTE S,

(1) Notwithstanding the provision of paragraph (1) of the preceding Article, a
person who conducts Electronic Disclosure Procedures may, in cases where
he/she is unable to conduct said Electronic Disclosure Procedures by use of
the Electronic Data Processing System for Disclosure due to failure in
telecommunication lines or any other cause, conduct said Electronic
Disclosure Procedures by submitting a Magnetic Disk (including media which
are capable of making accurate records of certain information by a method
similar thereto; hereinafter the same shall apply in this Chapter), in lieu of
use of the Electronic Data Processing System for Disclosure, with an approval
of the Prime Minister and pursuant to the provisions of a Cabinet Order.

2 BRHEFHEHROHEM#EZEN L CTEEERE FRARFRZIT I F L. ExiEER
PR DB Z O fih D FHIZ K0 BRI E OB AR A A U O A R E T B
RERMEAIT) ZENTERVWEGAICIE, B TEDD L2 ALY, NEHKIEKR
FEOARBEZHET, BATRHEFHROEMEROBERITRA T, BT 4 27 O
WLV ZDEEEFRRFRZITO ZENTE D,

(2) A person who conducts Discretionary Electronic Disclosure Procedures by
use of the Electronic Data Processing System for Disclosure may, in cases
where he/she is unable to conduct said Discretionary Electronic Disclosure
Procedures by use of the Electronic Data Processing System for Disclosure
due to failure in telecommunication lines or any other cause, conduct said
Discretionary Electronic Disclosure Procedures by submitting a Magnetic
Disk, in lieu of use of the Electronic Data Processing System for Disclosure,
with an approval of the Prime Minister and pursuant to the provisions of a
Cabinet Order.

3 WHERELKRE L., BT ZHOBLEIC X0 EF R F e OIMEEE 7 R T2
RT 4 A7 ORIBIZEVITbR & E1E, HEBKRT + A7 IR SN FHE,
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BEHIZ, NEFSTEDDLEZAICKYD, ZrAMIZRHELARTNIER LR,
ZOHBAITBNT, T A N~OREN S NTRICHNBEFICEE LD O L B
B

(3) The Prime Minister shall, when the Electronic Disclosure Procedures or
Discretionary Electronic Disclosure Procedures have been made by submission
of a Magnetic Disk under the provision of the preceding two paragraphs,
immediately record the information recorded on said Magnetic Disk in the
File, pursuant to the provisions of a Cabinet Office Ordinance. In this case,
the information recorded on said Magnetic Disk shall be deemed to have
reached the Cabinet Office at the time when said information has been stored
in a File.

4 FIREMEOHEIL, A ZHOBEIZ L VIThbh & TR T UITEET
B RFRAZOWVWTHERT S,

(4) The provision of paragraph (4) of the preceding Article shall apply mutatis
mutandis to the Electronic Disclosure Procedures or Discretionary Electronic
Disclosure Procedures conducted under the provisions of the preceding three

paragraphs.

FotEEo=+oH (B HEFIE RO O B S D56 O R fi)
Article 27-30-5 (Special Provisions for Failure, etc. of Electronic Data
Processing System for Disclosure)
1 ROZFEBEOVWTRNIELTLHAETHO T, NERELKENEKRT 5 & 1L
“HERO=ZFO=ZH-EHOBEZ, B LRV,

(1) The provision of Article 27-30-3(1) shall not apply to cases which fall under
any of the following items, if an approval thereon from the Prime Minister has
been obtained:

— B LFZO=FTOZOEFHEROMEZOMBES TEDLIFEHNDH D &
mHObhD & E,

(1) when it is found that there has been any failure in the computers
prescribed in Article 27-30-2, or other causes specified by a Cabinet Order;
or

= AHE RO AER L CEFHRRFREITO 2 ENEFELINET
boHLLEROOLND & ZE,

(i) when it is found that conducting Electronic Disclosure Procedures by use
of the Electronic Data Processing System for Disclosure is extremely
difficult.

2 HIEOKERICHRD FREICOW T, NEFS TED D,

(2) The procedures pertaining to the approval under the preceding paragraph
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shall be specified by a Cabinet Office Ordinance.

FottEt&Ro=+oN (GEELIRGIFTECHTL2EFEHOE LOREHFIZRDD

1 %)

Article 27-30-6 (Notice in lieu of Submission, etc. of Copies of Documents to

Financial Instruments Exchange, etc.)

1 BIHRFRXIMEEETHRFREZIT O EIZ. 200D Tz R ET1F
WALBAHARR ZEH L CIT 22,6 (BT 4 A7 ORIBICE Y Z2h b0 Ffa 1T
oA rEte, ) i BALK (B &K Fo =50+ 2F—H, -+
P4 EE, % - FlN&o H-HE, B +FNELoMNO “HHHE (B - +HNED
WMoONE—HRLOE - NUEO IO " F-HIIBWTHERT 5828, ) .|
B UEOMO =8 " (B _+UEOMNONE “HEOE —+NEORD
F_HIZBWTHERNT 26280, ) . B_tlEGFoMoMELE, 5 _+N
FOMORFE IH, FE_+NEONOLHEHELOE _HUEOLFERE (Zh
LOMELZE _+LERICBWTHERT 256250, ) . B +HEONRE =H
WRCE A+ LERICBWTHERT 25645, ) . H_+NUEoLHEME ([FH
FEANE (B ERIBWTHERTLISAZ D, ) KB _+LEKITBWT
R 2Heacat., )  BFotESo=FNUE F_FEEXoNFERE (F
+ERO+=ZFE ZHIIBWTERT G625, ) . HF_tE&o+—FHNE,
B ERO T =F _HE RS Z+ERo 2o B _HEUOHE =HITB W
THERT IS EEET, ) . Bt ELRO+EHELE (RAEFEHHIZBWTHERT
LDWma ket ) KOB+H=H (FEE+NHEIZBWTENT 25625, ) |
FotLtHFo -+ o ZFHNE (FAEFENBHIZBWTCERTLIHAEEZET, ) X
FE_+tEHFo_+t (B HEXOZFAE _HITBWTHERATLILAEEZE
o, ) OBEICHPDLLT, Z6OHEIC KV RpE s IRe| it XILBS TED
LA mpE e ERHSICIEH L, XEEMFLR2TE R0 LT
WLEBEHOGFTLIZRZA T, HHBHOG LILKRLIE T HGE—HE S B+
CRICBWTHERTLIGE250, ) BT 2EHETIE - +L5Eo+NE—IH
(F_+tEtE£0 -+ 0 F " HIZBWTHERTIHA2GT, ) HLIEH
+tEt&oZ+t (B HEROZFHRE_HIZBWTERTLILE62ET, ) 12
BET2FEBH GBI &EFH (F_+tEtHFo+N\E=H (F_+tHFo_+
NFEZHIIBWTEAT LIS 62zET, ) OBEICL Y ARO[ ICH LN
DEINTWDEIEHDZERLS, ) ZINLOFIZHEMTDHOOETH, 2L, 5B
THREEFENE (FEo+HERCBVWTHERTISAEZ G, ) OHEICEZY A%
DREBEITHEL 2N S D E SN TWVDEZITONTIE, BHEILRNI ENTE D,

(1) Notwithstanding the provisions of Article 6 (including the cases where it is
applied mutatis mutandis pursuant to Article 12, Article 23-12(1), Article
24(7), Article 24-2(3), Article 24-4-2(5) (including the cases where it is applied
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mutatis mutandis pursuant to Article 24-4-8(1) and Article 24-5-2(1)), Article
24-4-3(2) (including the cases where it is applied mutatis mutandis pursuant
to Article 24-4-8(2) and Article 24-5-2(2)), Article 24-4-4(5), Article 24-4-5(2),
Article 24-4-7(5) and Article 24-5(6) (including the cases where the provisions
referred to above are applied mutatis mutandis pursuant to Article 27),
Article 24-6(3) and Article 27)), Article 24-7(4) (including the cases where it is
applied mutatis mutandis pursuant to Article 24-7(6) (including the cases
where it is applied mutatis mutandis pursuant to Article 27) and Article 27),
Article 27-3(4) (including the cases where it is applied mutatis mutandis
pursuant to Article 27-8(6) (including the cases where it is applied mutatis
mutandis pursuant to Article 27-13(3)), Article 27-11(4), Article 27-13(3) and
Article 27-22-2(2) and(3)), Article 27-10, paragraph (9) (including the cases
where it is applied mutatis mutandis pursuant to Article 27-10(10)) and
paragraph (13) (including the cases where it is applied mutatis mutandis
pursuant to Article 27-10(14)), Article 27-22-2(4) (including the cases where it
is applied mutatis mutandis pursuant to Article 27-22-2(8)), or Article 27-27
(including the cases where it is applied mutatis mutandis pursuant to Article
27-29(2)), a person who conducts Electronic Disclosure Procedures or
Discretionary Electronic Disclosure Procedures shall, when he/she has
conducted said procedures by the use of the Electronic Data Processing
System for Disclosure (including the cases where he/she has conducted said
procedures by submission of Magnetic Disks), in lieu of copies of the
documents which shall be submitted or sent to a Financial Instruments
Exchange, or Authorized Financial Instruments Firms Association specified
by a Cabinet Order pursuant to the provisions referred to above, notify them
of the information (excluding the parts that shall not be made available for
public inspection under the provision of Article 27-28(3) (including the cases
where it is applied mutatis mutandis pursuant to Article 27-29(2)) to be
contained in the documents listed in each item of Article 25(1) (including the
cases where it is applied mutatis mutandis pursuant to Article 27) or the
documents prescribed in Article 27-14(1) (including the cases where it is
applied mutatis mutandis pursuant to Article 27-22-2(2)) or Article 27-27
(including the cases where it is applied mutatis mutandis pursuant to Article
27-29(2)), pertaining to the copies of said documents; provided, however, that
the person may elect not to notify the part which shall not be made available
for public inspection under the provision of Article 25(4) (including the cases

where it is applied mutatis mutandis pursuant to Article 27).
2 HIEOBEICE2BEIL. 77 A ~DREN S HEICHTE O BB R R
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NITEEETHRFREITOLEENLOREELNT LD &AL, Ykl I
THBBEEOMICET DR AR LRI Y B A OMEFHFICEZELLE DO
LHEET D,

(2) The notice made under the provision of the preceding paragraph shall be
deemed to have been sent from a person who has conducted the Electronic
Disclosure Procedures or Discretionary Electronic Disclosure Procedures set
forth in the preceding paragraph when it has been recorded in the File, and
shall be presumed to have reached the addressee of said notice at the time
when the period of time normally required for the output thereof has elapsed

after the completion of such recording.

BF_ttsco=tot (HrrHEFERLEMKELEN L TCFRIMTONTESE
DU HRAE T
Article 27-30-7 (Public Inspection for Procedures Conducted by Use of Electronic
Data Processing System for Disclosure)

1 WNEREKE IR, EHRFR IR EE 1R Fe 23 Bl s H & 715 S B
MEMHL TiIThbhaids BRAT A7 0RRBICEID 2L Feifrbii:
BHEEEL, ) IZF, B TEDD EZAICEY, Fo+HESGHE—HE (F_+t
RIBWTEMNT LG ED, ) . BF_FEZOo+NE —-H (F_+EEZoZ
TZOZETHIIBWTENT LG, ) NIHE_FEXO ZFNE—H

(E_+EXOZFAE _HIBWTHEMAT LA ET, ) IIHRET LIEHIC
ONTTZ 7AMCii SN TV L HIE (B -+ REHME (B - +hERicksnT
YHT - 2HAEE2ET, ) XIEE _+ELZo - +NE=-H BE_+LtHEo_+1E
THIZBWCHERT IS E G, ) OBEICL Y AROMEIZHL 2V D &
SNTVWDLIEAER<, ) MITHFEFEHRZLEH L -EHLZAROMEICHET D
DET D,

(1) When the Electronic Disclosure Procedures or the Discretionary Electronic
Disclosure Procedures have been conducted by the use of the Electronic Data
Processing System for Disclosure (including the cases where said procedures
have been conducted by submission of Magnetic Disks), the Prime Minister
shall, pursuant to the provisions of a Cabinet Order, make available for public
inspections the information (excluding the parts that shall not be made
available for public inspection under the provision of Article 25(4) (including
the cases where it is applied mutatis mutandis pursuant to Article 27) or
Article 27-28(3) (including the cases where it is applied mutatis mutandis
pursuant to Article 27-29(2)) recorded in the File in relation to the documents
prescribed in Article 25(1) (including the cases where it is applied mutatis

mutandis pursuant to Article 27), Article 27-14(1) (including the cases where
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it is applied mutatis mutandis pursuant to Article 27-22-2(2)) or Article
27-28(1) (including the cases where it is applied mutatis mutandis pursuant
to Article 27-29(2)), or the documents containing said information.

2 AIHOBEIC L D2 EEOAROFEIZOWTIE, ITBF/RFICE T 2 EREBE
DEWROFIHICEAT 2 ERFRLEOBEIT, BWH LRV,

(2) Article 5 of the Act on Utilization of Information and Communications
Technology in Administrative Procedure shall not apply to the public
inspection of the documents under the provision of the preceding paragraph.

3 H—HOMEICIVEBEIZHET 27 7 A VICHES ATV D FHEHE T YZF
HELH LE-EBEEZAROREICH LGSR, Fo+HEFE B (F_+t
RIBWTEMNT LA E2ED, )  BF_FEZOFT+NE —H (FE_+EEZnZ
TZOZE THIIBWTENT A6 E . ) NFE_FEXO ZFNE—H

(E_t+EXOZFAE _HIBWTHEMAT LA ET, ) IIRET IEHIC
DNT, TNOLDOHEIZEI D AROHEEICHINIZ S D L AR LT, wleEgss
SHESOBELZEHT 5,

(3) When the information recorded in the File prescribed in paragraph (1) or the
documents containing said information are made available for public
inspection under the provision of paragraph (1), the Laws and Regulations on
Financial Instruments shall apply to the documents prescribed in Article
25(1) (including the cases where it is applied mutatis mutandis pursuant to
Article 27), Article 27-14(1) (including the cases where it is applied mutatis
mutandis pursuant to Article 27-22-2(2)), or Article 27-28(1) (including the
cases where it is applied mutatis mutandis pursuant to Article 27-29(2)), by
deeming that said information or documents have been made available for

public inspection under these provisions.

FotrtERo=+to/)\  (G@pEms G ETEIC X2 ARME)

Article 27-30-8 (Public Inspection by Financial Instruments Exchange, etc.)

1 B+ EEXO=1+DRNOBUEI LV @I & 5T 72 4 pE b B it & O Bes TE
D LR BEMRLERHDT, A TEDDLEIAICEY, HEHAFHE =H
(FE_tERICBWTERTLISE2zET, ) . F_FERo+NE=H (F
TFEXO A ZOZE "HICBWTHEAT L6 2E T, ) NIFHE LD
+NEZH (FE+HEHFO T NUE HIBWTENT LIS ET, ) ITHE
TOEHOGZLICRELIHE T ERO =T OROMEIC LV @EMmS - FH (5B
F+EFFENE FE_+LERICBWTHERNTLISEEET, ) OBEICIVARD
MEIZHLZZNWEDLIN TV DIETEZR<, ) NTHFFHEZLHK L -EHL
NROMEEICHET DD LT 5,

(1) The Financial Instruments Exchange, and the Authorized Financial
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Instruments Firms Association specified by a Cabinet Order which has been
notified under the provision of Article 27-30-6 shall, pursuant to the
provisions of a Cabinet Order, make available for public inspections the
information (excluding the parts that shall not be made available for public
inspection under the provision of Article 25(4) (including the cases where it is
applied mutatis mutandis pursuant to Article 27)) notified under the
provision of Article 27-30-6 pertaining to the copies of documents prescribed
in Article 25(3) (including the cases where it is applied mutatis mutandis
pursuant to Article 27), Article 27-14(3) (including the cases where it is
applied mutatis mutandis pursuant to Article 27-22-2(2)) or Article 27-28(2)
(including the cases where it is applied mutatis mutandis pursuant to Article
27-29(2)), or the documents containing said information.

2 RIHEOHEICL Y FRBEICHET 2@ INT-FHIUIYZFHEZLE L - EFH
EAROMEREICHLZGEICIE, FoFEEFE=H FE_LERICBVWTEHNT
Lt raite, ) B tFERo+NE=H (FE_ &0+ 20 28 HIZ
BWCTHERHTIHAZET, ) XEE _+EE&o +NE -H (E_+t5&0 -
THhRE “HIZBWTHERTLIH6280, ) CHETL2EHIIOVWT, ZThbo
HEIZL D AROMEICHEINTZbD LR LT, @flpEhRsES OHE %
M35,

(2) When the notified information or the documents containing said information
prescribed in the preceding paragraph are made available for public
inspection under the provision of said paragraph, the Laws and Regulations
on Financial Instruments shall apply to the documents prescribed in Article
25(3) (including the cases where it is applied mutatis mutandis pursuant to
Article 27), Article 27-14(3) (including the cases where it is applied mutatis
mutandis pursuant to Article 27-22-2(2)) or Article 27-28(2) (including the
cases where it is applied mutatis mutandis pursuant to Article 27-29(2)), by
deeming that said information or documents have been made available for

public inspection under those provisions.

B ottEEo=1+o (BErHEHROEMAKEZERT 2 HFEEICE D B EL#E
FIHORE L)
Article 27-30-9 (Provision, etc. of Information Contained in Prospectus by
Means of Electronic Data Processing System, etc.)
1 BHHEFE _HENGEMNEET (RAEHEANH (F_+=F0+_5F=01 (F_
FERIZBWTHERAT 2L 28T, ) KOE _+ERIIBWTEMNT 256 %
i, ) VBt =Kot =H (B ttERiCBWTENT L GEE T, )
FOE Z+ERICBWTERT L6 ET, ) OBEICEIY BmAELLZAL

-238 -



RN e b nEIR, NES TEDA2EAI2IE. Y% EmAEORMICR L
T, Y HmAF KB INFHEZE I ROHEAAME L EH T 2 HiEZoMmo
NEINS CEDD HIBICL VT I ENTES, ZOHEICBNT, Y¥%FE
Haemft L-FT, Y%EmLEL2RM Lz L BT,

(1) A person who is required to deliver a Prospectus under the provisions of
Article 15(2) to (4) inclusive (including the cases where it is applied mutatis
mutandis pursuant to Article 15(6) (including the cases where it is applied
mutatis mutandis pursuant to Article 23-12(3) (including the cases where it is
applied mutatis mutandis pursuant to Article 27) and Article 27), Article
23-12-3 (including the cases where it is applied mutatis mutandis pursuant to
Article 27) and Article 27) may, in lieu of delivering said Prospectus, provide
the information contained in said Prospectus by the use of the electronic data
processing system or by other means specified by a Cabinet Office Ordinance,
in the cases specified by a Cabinet Office Ordinance. In this case, the person
who has provided said information shall be deemed to have delivered said
Prospectus.

2 HIEOBET, B =50 F=8 _HXIENHOBEIZ LY ZfF L TH
e bhnEm, B =K FNE “HOBEIZL Y ZF LT idebewn
i, F_FERONE _HEXFFE=H (ZbofELZE _+LtEXO_+ D
THCHIIBWCERTISA G, ) OBEICK DR LRTAIERS R0
NHEMAHHE (B FEEZoLE —H (F_FE&X0 o 28 “HIZBW
THERTLIHGE2EL, ) CHETLIAREMHHAEL V., ZOFTIELZAR
BfFHAELESTL, ) ROE _+LE&0 +HHOBHEBICLIORMF LR TNIT RS
VBB OWTHERT 5,

(2) The provision of the preceding paragraph shall apply mutatis mutandis to
the documents to be delivered under the provision of Article 23-13(2) or (4);
the documents to be delivered under the provision of Article 23-14(2); a
Tender Offer Statement (meaning the Tender Offer Statement provided for in
Article 27-9(1) (including the cases where it is applied mutatis mutandis
pursuant to Article 27-22-2(2)), and also including corrections thereof) to be
delivered under the provision of Article 27-9(2) or (3) (including the cases
where they are applied mutatis mutandis pursuant to Article 27-22-2(2)); and
the written notice to be delivered under the provision of Article 27-24.

o ERO=ZFDO+ (BITHEFICL DA%
Article 27-30-10 (Public Inspection by Issuers, etc.)

B REEHE TP E - FET (BEo T LERICBWTERT IS %
B, ) KBITLFEHIURLIBFHARFEREZITOLELS LLFREE+T -5 (B

=239 -



+ERICBWTHENT 86200, ) KRBT L2FHIKRLIEFHRFHREZITORL
FORBFRAIE LKoo +NFE—H (F - +EHRo “+ "0 "% IHIIE
WTHERT a2, ) WHETL2EFERIBRLIEFHRFREZTOEEIZ. W
R CTED ST, B +EEE H (B +ERCBVWTEAT 6%
Bl ) XIEHE - EROME “H (- ERO S o 28 T HICE W T Y
HT2856%80, ) OBREICIVAROMEIZHE L 20T 60D L SR
TVWHLEEHOTELICRAT, YEEEOT LICKRLIB - FHEE —HAS (B _+
ERIZBWTHEMNT G620 0, ) BT 2FHIE - +LEERo+NE—HE (F
“HELRO o B _HICBWTHEMNT LA G, ) ICHET 2 ERICE
T _REFEH FE_+HEEFENH (Fo+ERICBWTHERTISAZED., ) ©
BEIZL D AROMBEIZHE LN B DL IR TWDIHESERS, ) ZH1EEOBR
BHEHICRRT D HEZTOMONBENSTTED D HIEICL Y ARO[MEIZHT HZ &
MTEDL, ZOGARICBNT, YZFHEZAROMEICH L-HIT, Y%ZEHOT
Lz ARDORERICEH LIS DL AT,

A Subsidiary Company Submitting Annual Securities Reports of a person who
has conducted Electronic Disclosure Procedures pertaining to the documents
listed in Article 25(1), items (i) to (xi) inclusive (including the cases where it is
applied mutatis mutandis pursuant to Article 27) or a Subsidiary Company
Submitting Annual Securities Reports of a person who has conducted Electronic
Disclosure Procedures of the documents listed in Article 25(1)(xii) (including the
cases where it is applied mutatis mutandis pursuant to Article 27), or a person
who has conducted Electronic Disclosure Procedures pertaining to the document
prescribed in Article 27-14(1) (including the cases where it is applied mutatis
mutandis pursuant to Article 27-22-2(2)) may, in lieu of the copies of the
documents to be made available for public inspection under the provision of
Article 25(2) (including the cases where it is applied mutatis mutandis pursuant
to Article 27) or Article 27-14(2) (including the cases where it is applied mutatis
mutandis pursuant to Article 27-22-2(2)), make available for public inspections
the information (excluding the parts that shall not be made public for public
inspection under the provision of Article 25(4) (including the cases where it is
applied mutatis mutandis pursuant to Article 27)) to be contained in the
documents listed in each item of Article 25(1) (including the cases where it is
applied mutatis mutandis pursuant to Article 27) or the documents prescribed
in Article 27-14(1) (including the cases where it is applied mutatis mutandis
pursuant to Article 27-22-2(2)) pertaining to copies of such documents by means
of indicating said information on the screen of an output device or by any other
methods specified by a Cabinet Office Ordinance, in the cases specified by a

Cabinet Office Ordinance. In this case, the person who has made said
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information available for public inspection shall be deemed to have made the

copies of said documents available for public inspection.

FottE&ko=+o+— (BFHEHRLBEMEBREERT 2 HFIEZFICX5AME MR
HE L I O L)

Article 27-30-11 (Provision, etc. of Information to be Contained in Tender Offer
Notification by Means of Electronic Data Processing System
and by Other Means)

1 AREME (BE_tERo=F_HIIHETIAMEMNEZV S, LT ZDIH
MOBE=ZHIZBWTHL, ) &, NEFSTTEDL2HAIIE, F+ERO =%
M (% -+ EXoNEAEH (FE_+EXF0+=2F="HIZBWTERT 256 %
B, ) L BT LSO+ —FBUNEEVE -+ LEEo+ ZFH HICB W THERT
LmaEate, ) FBE - ERoFE S =H (FRHEFNEIZBWTENT S
Gerat, ) OFEICLVEAZAREMNT (FE_+FERO=F -HIIHET D
KRAEMNTZWS, UTFTZOHEEDHE ZHICEBWTHL, ) ICHROIHRFFEDFET
T (HEUAHEMN TR AMEM EEE (B HER0 =8 _HIIHET 24
FHEMEHEZ VW, ZOFTIEEHELZ ST, LT ZOHEEOE =HIZBWTIH
Co ) ZIBHLEBIZEBWT, BRICUERBITEOKREF IR L ABEMBHED
EAZLTW2EPHL2HGHITIE. HEREEEZ L T 2E LG, ) ITEMT D
LOLINTWLZEFEHDOGELIZMRAT, YEHDOGT LITLR D AP E AT EH
NBABEAHEE S HE G E&o+— 8 = HICHE T 2 A E MRS HE 2z
W, ) . ARBEMHREE (FoFERO =8 THICRET 2 ARBEMREE
VW ZOFTEREEL T, ) KOS EMEIZEHREFICLH T XS FHLE
TIEROUPMAZ T2 HEZOMONBNS TED D FIEICL #4252
ENRTED, ZTOHAICBNT, SEAREMER, S%EHOT L2 L
HDERRT,

(1) A Tender Offeror (meaning the Tender Offeror prescribed in Article 27-3(2);
hereinafter the same shall apply in this paragraph and paragraph (3)) may, in
lieu of the copies of the documents to be sent to the issuer (in cases where, as
of the day when the Tender Offeror has submitted the Tender Offer
Notification (meaning the Tender Offer Notification prescribed in Article
27-3(2) and including Amendments thereof; hereinafter the same shall apply
in this paragraph and paragraph (3)) pertaining to said Tender Offer, any
person has already submitted the Tender Offer Notification pertaining to the
Share Certificates, etc. of said issuer, including said person) of the Share
Certificates, etc. pertaining to the Tender Offer (meaning the Tender Offer
prescribed in Article 27-3(1); hereinafter the same shall apply in this
paragraph and paragraph (3)), under the provisions of Article 27-3(4)
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(including the cases where it is applied mutatis mutandis pursuant to Article
27-8(6) (including the cases where it is applied mutatis mutandis pursuant to
Article 27-13(3)), Article 27-11(4) and Article 27-13(3)) or Article 27-10(13)
(including the cases where it is applied mutatis mutandis pursuant to Article
27-10(14)), provide the information to be contained in the Tender Offer
Notification, Written Withdrawal of Tender Offer (meaning the Written
Withdrawal of Tender Offer prescribed in Article 27-11(3)), Tender Offer
Report (meaning the Tender Offer Report prescribed in Article 27-13(2) and
including the Amendment Reports thereof) and the Tender Offeror's Answer
pertaining to the copies of such documents, by means of the electronic data
processing system or by any other methods specified by a Cabinet Office
Ordinance, in the cases specified by a Cabinet Office Ordinance. In this case,
said Tender Offeror shall be deemed to have sent the copies of said
documents.

2 SARBEME Bt EROo S+ o SHE HIIBWTERTOHE LR =
B_HICHET D AMAEMNHEZ VY, UTFTZOHIZBWTHLE, ) T, NEFS
TEDHEASICIF. B +tLtE&o "+ 0 8 " HIYFIE-"HIIBWTHEHRT S
B tEHFo=ZFNEOBEICLY SEAREMT (B +E&Ro -+ 0%
CTHICBWTERTLIE T ERO=ZF -HICHET 2R EMTEZV S, BT
COHEIZBWTHL, ) IR AHEMEHE (B2 +tE&o Z+ 20 2% "1
WCBWTHEATL2HE _FEERO=F _HICRET 2/MEMEHEZ VY, £0
ATEEHEEZEST, ) ZRHELEZBICENT, BRICYZEAREMNE TH 2240
HITETCHLORBRF IR LIAMAEMNEEE B FEXo =8 _HIIRET 2L
FEMEHELZ N, ) ODRHZLTWVWEIERGLIGEICBWTEMNTILOL
SNTWVWLFEHOF LIZRAT, YZAMBEMTICR LI AMEMEEE B =1+
tHROZFH O ZHE THICBWTCHERNT 58 B4 =58 " HICHET 5 A
B EtEL2NW, ZoERHEL G, ) ICRRET NE FHLE 75 R
WA H T2 HEZOMONBENES TED DL FIEICIVRET 22N TE
Do TOHHICBNT, YHEAREMFIL, URBEHOGELAXM LD LA
mY,

(2) A Tender Offeror (meaning the Tender Offeror prescribed in Article 27-3(2)
as applied mutatis mutandis pursuant to Article 27-22-2(2); hereinafter the
same shall apply in this paragraph) may, in lieu of the copies of the
documents to be sent under the provision of Article 27-3(4) as applied mutatis
mutandis pursuant to Article 27-22-2(2) or (3) to the person who has already
submitted the Tender Offer Notification (meaning the Tender Offer
Notification prescribed in Article 27-3(2)) pertaining to the Share Certificates,

etc. issued by a company which is the Tender Offeror, as of the date when the
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Tender Offeror has submitted the Tender Offer Notification (meaning the
Tender Offer Notification prescribed in Article 27-3(2) as applied mutatis
mutandis pursuant to Article 27-22-2(2), and including Amendments thereof)
pertaining to the Tender Offer (meaning the Tender Offer prescribed in
Article 27-3(1) as applied mutatis mutandis pursuant to Article 27-22-2(2);
hereinafter the same shall apply in this paragraph), provide the information
to be contained in the Tender Offer Notification (meaning the Tender Offer
Notification prescribed in Article 27-3(2) as applied mutatis mutandis to
Article 27-22-2(2), and including the Amendments thereof) pertaining to said
Tender Offer by means of the electronic data processing system or by any
other method specified by a Cabinet Office Ordinance, in the case specified by
a Cabinet Office Ordinance. In this case, said Tender Offeror shall be deemed
to have sent the copy of said documents.

3 NHEAMTIRLIHRE T, AT TED L2 LA, F+EEZO+HHERL
H (FAXRFEFTHICBWTERT 25645, ) OBEICEIV BEAMEAMTIC
RO NHEMNE (UEAREM TR ERRARES (ZOTEREEL T,
DUTFTZOHIZEWTHL, ) #HLEBICBN T, YZAREMEUNADHE T
BEICH A EAM T IR D BITEORBEFIR L AMEMEHEFEOREZ L T
HEBHDLGAEIIE, YUEEHE L TV A2HEEZEL, ) KEMTILDOLEENT
WLEHDOF LICRA T, HEBERARAREFTICHMT N & FHLE T 1H R
AR T2 FIEZOMONBNS TED D HIEICLVREET LI ENTE
Do TOHEITBWT, UEARBEMTIHRLIIRE L., SREFHOE Lk
Liebo BT,

(3) A Subject Company of a Tender Offer may, in lieu of the copies of the
documents to be sent under the provision of Article 27-10(9) (including the
cases where it is applied mutatis mutandis pursuant to Article 27-10(10)) to
the Tender Offeror pertaining to the Tender Offer (in cases where, as of the
day when the Tender Offeror has submitted the Subject Company's Position
Statement (including the Amendment Reports thereof; hereinafter the same
shall apply in this paragraph) pertaining to said Tender Offer, any person
other than the Tender Offeror has already submitted the Tender Offer
Notification relating to the Share Certificates, etc. of the issuer pertaining to
said Tender Offer, including said person), provide the information to be
contained in the Subject Company's Position Statement by means of the
electronic data processing system or by other method specified by a Cabinet
Office Ordinance, in the cases specified by a Cabinet Office Ordinance. In this
case, the Subject of said Tender Offer shall be deemed to have sent the copy of

said documents.
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4 BMEHEORAHEIZ, NEFASTEDLILAICIE, F_t+EtE&o+t B+
tROZHNE_HIZBWTERT 62T, ) OBEICE Y BEKEFD
FITHETHLISMICEMTL2HDLE N TVLIEHOTLICRA T, Y%FHD
FLIELZE_+EZoZ+E (BT EXRO B _HITBWTHETT Y
Grat, ) CHET LIFERICREH T ~EFEH (F_ X0 Z+NE=H (5
THEROZFNUE HIIBWTHENT GGG, ) OHEIZ LD AR
BIZHLRZNWEDLINTWIED 2R, ) 2EFIHFROAHEMEKEELEN T 2T
EEOMONEN BT TED L HFEICLVREETLHZENTEDL, ZOHAICEBY
T, HEUKEFORAEIT, GUFHOGLEZEMNLEEbD L AT,

(4) A Holder of the Share Certificates, etc. may, in lieu of the documents to be
sent to the company which is the issuer of the Share Certificates, etc. under
the provision of Article 27-27 (including the cases where it is applied mutatis
mutandis pursuant to Article 27-29(2)), provide the information (excluding the
parts which shall not be made available for public inspection under the
provision of Article 27-28(3) (including the cases where it is applied mutatis
mutandis pursuant to Article 27-29(2))) to be contained in the documents
prescribed in Article 27-27 (including the cases where it is applied mutatis
mutandis pursuant to Article 27-29(2)) pertaining to the copy of said
documents, by means of the electronic data processing system or by any other
method specified by a Cabinet Office Ordinance, in the cases specified by a
Cabinet Office Ordinance. In this case, said Holder of Share Certificates, etc.

shall be deemed to have delivered the copy of said documents.

BoE SmmmniGIEES

Chapter III Financial Instruments Business Operators, etc.

B Al

Section 1 General Provisions

H—zk @Al

Subsection 1 General Rules

BN

Article 28

1 ZTOEZBWNT IFE—MempEmig 2] &3, @Eais X055, RIC
BFHITHONTRNEELLTITI ZLE2 NI,

(1) The term "Type I Financial Instruments Business" as used in this Chapter
means, among Financial Instruments Businesses, conducting any of the

following acts in the course of trade:
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—  AAEESE (B 48 WO BLEIC X0 AMEES & A S D RIEA 2T
LR ZRLS, ) ICOWTOREKHNEHE - ShbE=5F T, Bis, H/\ 5
XITHEILZ BT 51T &

(i) acts listed in Article 2(8)(i) to (ii), (v), (viii), or (ix) with regard to
Securities (excluding rights listed in the items of Article 2(2) that shall be
deemed to be Securities pursuant to the provisions of said paragraph);

OB CRENEENSICET 21T A

(i1) acts listed in Article 2(8)(v);

= ROADHBNAETONTNICEYT DTS

(iii) acts falling under any of the following (a) to (c):

A AMFEF DTG ZT Th > T HEDOBROEHOMLBEMEDOFH D & LT
BAETEDDHD

(a) Wholesale Underwriting of Securities that are specified by a Cabinet
Order as those for which management of risks of loss is highly necessary;

2 BfiEEROITLSZT THo T, A ICBITF L OLUSND LD

(b) Wholesale Underwriting of Securities other than those listed in (a); or

N CRENHE R FICBT 2174 Th o TUAEMRESR O ILIZ T LA D H D

(c) acts listed in Article 2(8)(vi) that are other than Wholesale Underwriting
of Securities.

5B KB NEHE+SICHT 2178

(iv) acts listed in Article 2(8)(x); or

OB RENEELASXIHE LSBT 5175

(v) acts listed in Article 2(8)(xvi) or (xvii).

2 ZOEIZEBWT IE_fempbmis ] LT, ampEmREIZED S b, &I
BT HITHONTRNEELLTITI ZLE2 NI,

(2) The term "Type II Financial Instruments Business" as used in this Chapter
means, among Financial Instruments Businesses, conducting any of the
following acts in the course of trade:

— BORENEELSIIET 21T

(1) acts listed in Article 2(8)(vii);

TR CRBECHOBEIC LY AMEAES & A S5 RIES BT S HERIIC D
WTORIEHENBHE —FN6HE =5 F T, HHe, HNGIFEILSIZE T 51T

(i1) acts listed in Article 2(8)(i) to (iii), (v), (viii), or (ix) with regard to rights
listed in the items of Article 2(2) that shall be deemed to be Securities
under the provisions of said paragraph;

= B RENEE-ENLHE B ETICEITS1T4A (RIHEE — 5 X IXai 512
FToHHLDERLS, )
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(iii) acts listed in Article 2(8)(1) to (iii) (excluding those listed in item (i) of the
preceding paragraph or the preceding item); or

M5 RS I\ I8 51T %

(iv) acts listed in Article 2(8)(xviii).

3 ZOEIZEWT IFBES - MBEE] L3, S@pEanisI 205 b, RICHIT
DITHDNTNNEELLTITI I L E2V I,

(3) The term "Investment Advisory and Agency Business" as used in this
Chapter means, among Financial Instruments Businesses, conducting any of
the following acts in the course of trade:

— BORENEELSICET TR
(1) acts listed in Article 2(8)(xi); or
=B CRENEBE T =5 BT 01T A
(i1) acts listed in Article 2(8)(xiii).

4 ZTOEZBWNT IREEMZE] &1, @EGIRGIZED D b, RIZEIT 21748
DNTRNEELLTITI ZEE2 VI,

(4) The term "Investment Management Business" as used in this Chapter
means, among Financial Instruments Businesses, conducting any of the
following acts in the course of trade:

— BIORENEEL O SICET TR
(1) acts listed in Article 2(8)(xii);

=B CRENEB NS 51T A
(ii) acts listed in Article 2(8)(xiv); or
= BORENEBTLSICET 1TA
(iii) acts listed in Article 2(8)(xv).

5 ZOBEIZEBWT IAMGERSEHIERE | &1, B Mg o IR 5%
BDosH, E—HELFIZBIT21TTAICRLIEBEZ VI,

(5) The term "Securities, etc. Management Business" as used in this Chapter
means business pertaining to acts listed in paragraph (1), item (v) among
business pertaining to the Type I Financial Instruments Business.

6 ZOEIIEWT IREHSEE LT, REYS - RBERERIEFO S b,
ST BT BT AR D EE R S,

(6) The term "Investment Advisory Business" as used in this Chapter means
business pertaining to acts listed in paragraph (3), item (i) among business
pertaining to Investment Advisory and Agency Business.

7T O ZOEIIEBWT THMREHROITIIZT] LiE. B IRBNEHEANTICRET S
AMFER DG Z T THHOT, MOBFZONTNNIHEETLHDEN I,

(7) The term "Wholesale Underwriting of Securities" as used in this Chapter

means Underwriting of Securities prescribed in Article 2(8)(vi) that falls
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under any of the categories specified in the following items:

— YBHAMEHREZESE ST 2N E L THERAMIES O L —H%
FATHE I A H (SREpES I EE K OB e RE 2 k<, REITB8 W TH
Co ) MO+ &,

(1) acquisition of all or part of the Securities from an Issuer or holder
(excluding Financial Instruments Business Operators and Registered
Financial Institutions; the same shall apply in the following item) for the
purpose of having other persons acquire said Securities; or

=Y EAMEERO R YILT—HIC O EMICINERET2ERN VG RICED
P A FATHE NI AEPORGE T2 L2NALTLIRNET L2 L,

(i1) conclusion of a contract in which, with regard to all or part of the
Securities, the underwriter promises the Issuer or holder that he/she will
acquire all of the remaining Securities which are not acquired by any other
person.

8 IZODEIZBWT IAMIEHRMERE] LT, KICHT21TT800nThntikll L

TITHZ EE0V I,

(8) The term "Securities-Related Business" as used in this Chapter means
conducting any of the following acts in the course of trade:

— AMREFHROEE T OB BIRE (FMREARFHEERIRE 2R, )
L < iZ e

(1) sales and purchase of Securities, or intermediary, brokerage (excluding
Brokerage for Clearing of Securities, etc.), or agency service therefor;

= BRG] 4R RS i T Sy SRS E e s A T S 1S B T D A RE SR DR E D EFED
BT R & SO

(ii) intermediary, brokerage, or agency service for the entrustment of sales
and purchase of Securities on Financial Instruments Exchange Markets or
Foreign Financial Instruments Markets;

= WHTIANT o TWEIOS B, WIZHT 5 b

(iii) following transactions among Market Transactions of Derivatives:

A REOYFEFTDFRO—E ORI W THMGES (G lGE5 26k 58 54
B HUEEL SIS T O ENE G T CTEDDLI D ZER, LTI D
FIZBWTRHE L, ) KOZOMiORZ 2T 27RE THHOT, B HDOH
EROTVWDLAMIERDIETEXTHRRLE LT FEEORTICLST
RFETH LN TE D EH

(a) transactions wherein the parties thereto promise to pay or receive
Securities (including standardized instruments listed in Article 2(24)(v)
that pertain to Securities but except those specified by a Cabinet Order;

hereinafter the same shall apply in this item) or the consideration for
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them at a fixed time in the future, and, when the resale or repurchase of

the underlying Securities are made, settlement thereof may be made by

paying or receiving the differences:;

7 O YEEND L UDAMIERERE S L THET H2HME (LT ZOREICEB N T

[EMRESRAERME] 2o, ) kO —EOREHICKIT 2 BLEO Y%Al

AEAFEREOBE (LT Z O®EIZEWT IAMaERSEHE] Svwo, ) OEIC

EOWTHB I @EoRZ 287 5 H5]

(b) transactions wherein the parties thereto promise to pay or receive the
amount of money calculated based on the difference between the figure of
a Securities Indicator to which the parties agreed in advance (hereinafter
referred to as the "Agreed Figure for Securities" in this Chapter) and the
Actual Figure of the Securities Indicator at a fixed time in the future
(hereinafter referred to as the "Actual Figure for Securities" in this
Chapter);

N HMEHEO-FOBRERRIZED YEEFMITE N CRIZHEIT 55| & AL S
ELZENTELOMAMEZMEFELIREAEEO—HIMHEL . SFEFEO—-TTN N
WZxt LTkl 2 X0 9 2 & 2879 5 BS|

(c) transactions wherein the parties thereto promise that one of the parties
thereto grants the other party an option to effect a transaction listed in
the following items between the parties only by unilateral manifestation
of the other party's intention, and the other party pays the consideration
for such option:

(1)  AfhEEFHOREHE

1. sales and purchase of Securities; and
(2) A, v, =XORICHT 25 (228T 2GS HET 2 HG]Taem
PGB T O ED Db DEEFLe, )

2. transactions listed in (a), (b), (d), and (e) (including transactions
equivalent to transactions listed in (b) that are prescribed by the
Financial Instruments Exchange).

= YUHEENCTALLTEDEEBEICOVWTYHEEO ~FNMATHF LR RD
Te A AMRE F% O F # & SOOI A MFE R AR (A MRESR DR RER R NIZESNT
BAHLEEMEEZRS, =2 EORERICBWTHLE, ) OME LT 5
ZARICESNTaEZ LW HEIPYEZEO—F E WM DI &FHE L
LA FE SR O F 25 338 E Ok L < XA M FE R R ORI E L 72 B
BT LHEMBICESNTEEAL IS T L EAMAICKHT 2L (ZNb D4
BOTIE HbE TYHF AR L L TEDISFEITH Y 3 25 48 LA liFES
EREZTLIEENTLHILOEET, )

(d) transactions wherein the parties mutually promise that, using the
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amount of money the parties agreed to as the principal, one of the parties
will pay the amount of money calculated based on the rate of change in
the agreed period of the interest rate, etc. of Securities or of a Securities
Indicator (excluding interest rate, etc. of Securities and figures calculated
based on them; the same shall apply in sub-items (d) and (e) in the
following item) agreed with the other party, and the other party will pay
the amount of money calculated based on the rate of change in the agreed
period of the money rate, the interest rate, etc. of Securities, the value of
currencies, or a Securities Indicator agreed with the former party
(including transactions wherein the parties promise that, in addition to
payment of such amounts, they will also pay or receive the amount of
money or Securities that amounts to the agreed principal); and

B ANL=FTICHTL2WENICEBT ML THOT, BT TEDDLHD

(e) transactions similar to transactions listed in (a) to (d) and specified by a
Cabinet Order.

b JEEHT VAT 0 TG0 5 b WICHT 2 sl
(iv) the following transactions among Over-the-Counter Transactions of

Derivatives:

A4 REOYFEZTNFRO—EORKHIZE W THMIES (A TED L H D%
<o UBFZOHFIZBWTHL, ) KOZOx o= 2T 55EH THhDoT,
MHBREOHWE D TWVWOIAMIEAROERE LXIFERE L OMES TED
D474 % LT T ITELORZICELSOTIRETHZ LN TE BH5]

(a) transactions wherein the parties thereto promise to pay or receive
Securities (except those specified by a Cabinet Order; hereinafter the
same shall apply in this item) or the consideration for them at a fixed
time in the future, and, when the resale or repurchase of the underlying
Securities or other acts specified by a Cabinet Order are made, settlement
thereof may be made by paying or receiving the differences;

A RE SRR E B L AMGER B EBE O ZICE SV TR S D &80
Z&2RT A EE| 3 Z R % Es |

(b) transactions wherein the parties thereto promise to pay or receive the
amount of money calculated based on the difference between the Agreed
Figure for Securities and the Actual Figure for Securities, or transactions
similar thereto;

N HMEHEO-FOBRERRIZED YEFMITE N CRIZHEIT 55| & AL S
ELZENTELOMAMEZMEFELIRNEAEEO—HIMHEL . SFEFEO—-TTN N
(ZxF LTl 22 3246 5 2 & 249 D Besl XE 2 IS EEEL T S S

(c) transactions wherein the parties thereto promise that one of the parties
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thereto grants the other party an option to effect a transaction listed in
the following items between the parties only by unilateral manifestation
of the other party's intention, and the other party pays the consideration
for such option, or transactions similar thereto:

(1)  AfhEEFHOREH
1. sales and purchase of Securities; and

(2) A, 8, KEO~ZHT 5 H]
2. transactions listed in (a), (b), (e), and (f).

= HEFO-FOERARRIZIVEEEIMIBWTEEEREZREZITO%E
DAMFERERE L LTHONLONET 2HE L BICEEEEELREZITOR
RN B T DB EDO Y AMAEFEIEOEHE O ZICESW TR S 548
EREZTHIELRDODMEI AR IE DL ENTEHMHEMEZHEFELTN Y FE
DO—FIAHE L Y EHEO—FN Z st L TxHiliza b 9 2 & 287 2 Bsl
XE ZAAZHEEL T % Hesl

(d) transactions wherein the parties thereto promise that one of the parties
grants the other party an option to, only by unilateral manifestation of
his/her intention, effect a transaction wherein the parties promise to pay
or receive the amount of money calculated based on the difference between
a figure which the parties have agreed in advance to use as the Agreed
Figure of the Securities Indicator when such manifestation is made and
the Actual Figure of the Securities Indicator at the time of such
manifestation, and the other party pays the consideration for such option,
or transactions similar thereto;

B OUEENRTARAL L TCEDEEBEICOVWTYHEEO —FNMATHF LR RD
T A RE SR DR FREE L < TAMEHFERE O E L HMIC BT 2 2L RIC
EONWTEEATIN HEIBEEFFEO—FH LMV RD &R L < XA
AEFOFEER L IX@EEOMEE L X AMAEREREONE LHIcE
FOEAFRICE SN TEEEL LD ZEEMAICHNT 2E5] (Zb 0etko
XhEbbETHE LA L LTEDZAFICHY T 2 &8 XA MGE5R % %
ZTHZLENTDbDOEET, ) XL ZAUZHEET 5 sl

(e) transactions wherein the parties mutually promise that, using the
amount the parties agreed to as the principal, one of the parties will pay
the amount of money calculated based on the rate of change in the agreed
period of the interest rate, etc. of Securities or of a Securities Indicator
agreed with the other party, and the other party will pay the amount of
money calculated based on the rate of change in the agreed period of the
money rate, the interest rate, etc. of Securities, the value of currencies, or

a Securities Indicator agreed with the former party (including
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transactions wherein the parties promise that, in addition to payment of
such amounts, they will also pay or receive the amount of money or
Securities that amounts to the agreed principal), or transactions similar
thereto; and

N ANLARETIZBITL2HODIEN, 206 & RRORFHIEEZ AT 55
THOT. DWW XIIREEORELHRRT LI EBMLELROLNL DL L
THEA CTED 5 A

(f) in addition to what is listed in (a) to (e), transactions that have an
economic nature similar to these and are specified by a Cabinet Order as
those for which it is found necessary to secure the public interest or
protection of investors.

T ShEEEE S TS ICB N TIT O RS THh ST, =2 5 sl LB D
B 5]

(v) transactions conducted in a Foreign Financial Instruments Market that
are similar to transactions listed in item (iii);

NOET=FIZ®/T 285 (LT TAMRESRREET Y N7 0 7HE) Enwo, ) @
. Bk E (AMREARFHERRIRE 2R, ) B LIFIRBESUIFE =5 L <
WTET ST 2 5 O BFEOBI . TR 5 L < 3L EE

(vi) intermediary, brokerage (excluding Brokerage for Clearing of Securities,
etc.), or agency service of transactions listed in the preceding three items
(hereinafter referred to as "Transactions of Securities-Related Derivatives")
or intermediary, brokerage, or agency service of the entrustment of
transactions listed in item (iii) or the preceding item;

t B SGHENHEELTICEITA1TATH LT, AMGEAEDEE ., A5k
TUNT 4 TG Z OMBE TED DWMAITHED S D

(vii) acts listed in Article 2(8)(v) that are pertaining to sales and purchase of
Securities, Transactions of Securities-Related Derivatives, or other
transactions specified by a Cabinet Order; or

N BEZEENEHEARNS, FNEGXIENLFITHBIT 521758

(viii) acts listed in Article 2(8)(vi), (viii), or (ix).

B eI RS

Subsection 2 Financial Instruments Business Operators

B LE (B8

Article 29 (Registration)

ERELPGA IS L, NERBEREOBREZZ T EETRITNIE, T2 2N TE
VAT
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Any Financial Instruments Business shall be conducted only by persons
registered by the Prime Minister.

Bt REo T (BREOHGE)

Article 29-2 (Application for Registration)

1 Hi&ROBEREZ T LD ET2HFT., KBTI L2 FHLZTH L ZBEAFEELZN
FAEEREICIRE LT E2 oy, ZOEAICBW T, 35— mHpE &I
(EEITR O LT AAEENZ. ERNICBT 2RFHE (YANEEANDE —FEE
PG 21T O T OENICRIT AT X TOERERTIIFEEBETOELEZHYT 5L
HDOIZRD, ) ZED THZBEHFFZRLE LT E RS R0,

(1) A person who intends to obtain registration set forth in the preceding Article
shall submit a written application for registration containing the following
matters to the Prime Minister. In this case, a foreign juridical person that
intends to engage in the Type I Financial Instruments Business shall
determine a Representative Person in Japan (limited to those who take charge
of business at all business offices or offices that said foreign juridical person
establishes in Japan so as to engage in the Type I Financial Instruments
Business) and submit said written application for registration:

— ET. ARUTRA

(i) trade name, or name;

ZOEATHED EXIT, BARSOEIIHEORE (B —Femrgmis £ 21T
B ETHHEENCHSD T, BRSO IIHE ORER OFFIABGAE (&
ARBIZHIST HEED > BLENICELALL OZ WS, LFRL, ) OF)

(i1) the amount of the stated capital or the total amount of contribution, for a
juridical person (the amount of the stated capital or the total amount of
contribution and the amount of Brought-in Capital (meaning assets
corresponding to the stated capital that are brought into Japan; the same
shall apply hereinafter), for a foreign juridical person which intends to
engage in the Type I Financial Instruments Business);

= EATHDEXIX, KA UEEANCHESTE, ENICBT2REZZE T,
UFZo®E (F_+LEoNE-HELSFFRGLENE LTI ZKR<, ) KOKR=E
WZBWTRH L, ) ORKAXII4

(ii1)) names of Officers, for a juridical person (including a Representative
Person in Japan for a foreign juridical person; hereinafter the same shall
apply in this Chapter (excluding Article 29-4(1)(v)(e)3) and Section 5) and
the following Chapter);

W BB TEDLEMARDD L EIE, ZOHEDOKRA

(iv) names of employees, if there is an employee or employees specified by a
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Cabinet Order;

B OEB O (ﬁ%:iﬁ4}\é§§%443535445%\ BoH. BB A PO NETRUE
DO 5 4G 1T 24T 2 1T 4R D ZE05 00 NS A il RE - 578 BRERS . 25 el 4 il e ot L5 |
%, BREWEF ~4%£§§%jttﬁ¢:%%%§ﬂ§ﬁﬁ%%0>ﬁﬁ%Uéfv\90 )

(v) Categories of Businesses the person intends to conduct (meaning what
category of businesses the person intends to conduct among business
comprising of the acts listed in Article 28(1)(1), (ii), (iii)(a) to (¢) inclusive, or
item (iv), or Securities, etc. Management Business, Type II Financial
Instruments Business, Investment Advisory and Agency Business or
Investment Management Business);

NORIEZOMOE LR ITFEEFRT GFEEANCH ST, KELXOCENICE T
D FE T2 D FERT AL FH T E O MO E ZEFT AT FB ) O% B K OFTEH

(vi) name and location of the head office, and other business office or office
(the head office, and the principal business office or office, or other business
office or office in Japan, for a foreign juridical person);

€ MICEEZITOTNDL L XIE, TOFEEOHM

(vii) the type of the person's other business(es), if any; and

N ZOMNEFS TED D FHIH

(viii) other matters specified by a Cabinet Office Ordinance.

AT DB FEICIL, KICBT2FRH 2 RS L 20T R b R0n,

(2) The following documents shall be attached to the written application for

3

registration set forth in the preceding paragraph:

— Bt GFoNE-HS S (E—5 A KO CICHERLENEZERS, ) OV
THICHZY LW L 2EHNT5EM

(1) a document to pledge that the person does not fall under any of the items of
Article 29-4(1) (excluding item (i)(c) and (d) and item (v)(c));

- %a‘%@lﬂ”ﬁ&@“jﬂf ELTHHBNSTED D b O ELE L7 EHZ OMNHE

BTTEDDLEHR

(11) a document that contains contents and methods of business specified by a
Cabinet Office Ordinance and other documents specified by a Cabinet Office
Ordinance; and

= Wi BICETLb00EN, IEATHLIELEICEB N TIE, ER. Bl FHGE
HEZOMANMES TED HEH

(iii) in addition to what is listed in the preceding two items, the articles of
incorporation, certificate of registered matters, and other documents
specified by a Cabinet Office Ordinance for a juridical person.
HIEEE =SB/ 2 EH LA T 2581280 T, EXPEMROFE TIERK S

NTWD & X, E.’fé IR CEBNELER (NENSTTEDDLBDICRD, ) &
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TR TED,

(3) When attaching documents set forth in item (iii) of the preceding paragraph,
Electromagnetic Records (limited to those specified by a Cabinet Office
Ordinance) may be attached in place of written documents, if the articles of
incorporation are prepared in the form of an Electromagnetic Record.

4 FRABARESOFEOHFEIZONTL, BB TED D,

(4) Calculation of Brought-in Capital shall be specified by a Cabinet Order.

Bt ILEo = OCREkE~DHHK)

Article 29-3 (Registration in a Registry)
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(1) When an application for registration set forth in Article 29 has been filed,
the Prime Minister shall register the following matters in a registry of
Financial Instruments Business Operators, except when he/she refuses the
registration under the provisions of paragraph (1) of the following Article:

— HI&RB-HEATICHTL2HFHE

(1) matters listed in the items of paragraph (1) of the preceding Article; and
ZOBEREH A ROBRERE S

(ii) date of registration and registration number.

2 WHHRIEKEIL, SfpEnRo EERRELAROMEICH L 2T ITRER
[

(2) The Prime Minister shall make the registry of Financial Instruments

Business Operators available for public inspection.

B tHILEoMN CREOIES)

Article 29-4 (Refusal of Registration)
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(1) The Prime Minister shall refuse registration when an applicant falls under
any of the following items, or a written application for registration or
documents or Electromagnetic Records to be attached to it contains fake
statement or record, or lack statement or record about important matters:

— ROVWTINIIHEET LH

(1) a person falling under any of the following;
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(a) a person who had his/her registration under Article 29 rescinded under
the provisions of Article 52(1) or Article 53(3), had his/her permission
under Article 60(1) rescinded under the provisions of Article 60-8(1), or
had his/her registration under Article 66 rescinded under the provisions of
Article 66-20(1), and for whom five years have not passed since the date of
the rescission, or a person who had obtained registration or license of the
same kind in a foreign state under the provisions of laws and regulations
of said foreign state equivalent to this Act and had the registration or
license (including authorization or other administrative dispositions
similar to said registration or license) rescinded, and for whom five years
have not passed since the date of the rescission;
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(b) a person who has been punished by a fine (including a punishment under

u]

laws and regulations of a foreign state equivalent to this) for violating
provisions of this Act, the Secured Debenture Trust Act (Act No. 52 of
1905), the Act on Concurrent Operation of Trust Business by a Financial
Institution (Act No. 43 of 1943), the Commodity Exchange Act, the Act on
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Investment Trust and Investment Corporations, the Building Lots and
Buildings Transaction Business Act (Act No. 176 of 1952), the Act on
Regulation of Receiving of Capital Subscription, Deposits, and Interest
Rates, etc. (Act No. 195 of 1954), the Installment Sales Act (Act No. 159 of
1961), the Act on Assumption of Entrustment, etc. of Futures Trading in
Foreign Commodities Market (Act No. 65 of 1982), the Act on Controls,
etc. on Money Lending (Act No. 32 of 1983), the Act on Deposit, etc.
Transaction Agreement of Specified Commodities, etc. (Act No. 62 of
1986), the Act on Regulation of Business Pertaining to Commodity
Investment (Act No. 66 of 1991), the Real Estate Specified Joint
Enterprise Act, the Act on the Securitization of Assets, the Act on
Issuance, etc. of Bonds for Financial Corporations' Loan Business (Act No.
32 of 1999), the Trust Business Act (Act No. 154 of 2004), or other Acts
specified by a Cabinet Order, or laws and regulations of a foreign state
equivalent to these Acts, and for whom five years have not passed since
the day when the execution of the punishment terminated or he/she
became free from the execution of the punishment;

N ITAT D FEDPRABIIK T D ER DN L FH

(c) a person whose additional business is found to be against public interest;
or

= ErEanllE (FKEDS - REELRS, ) ZEMBICETTDICEY DA
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(d) a person who does not have a personnel structure sufficient to conduct
Financial Instruments Business (excluding Investment Advisory and
Agency Business) in an appropriate manner.

T EATHELIGEICBN TR, KB (HBE, BAZoMmn 2540 EeFT
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(ii) a juridical person that has a person falling under any of the following
among its Officers (including those who are found to have the same or
higher authority than a director, executive officer, or any equivalent
persons over the juridical person, irrespective of their titles, such as
advisor, consultant, or others; hereinafter the same shall apply in this item,
Article 52(2), and Article 52-2(2)) or its employees specified by a Cabinet
Order:

A EAEE RS L < ITEEREAISNEOES E2 S EREERICERD b
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(a) a person who is an adult ward or a person under curatorship, or a person
who is treated in the same manner under laws and regulations of a
foreign state;

2 REPE R AR DR GE 22T TEHMEAZ SRR WE ISNEOES 2R L R
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(b) a person who has received a decision of commencement of bankruptcy
proceedings and has not obtained restoration of rights, or a person who is
treated in the same manner under laws and regulations of a foreign state;

N L EO (ZHICHEY T DA EOEFTICEIMEET, ) ITAE LN,
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(c) a person who has been punished by imprisonment without work or
severer punishment (including a punishment under laws and regulations
of a foreign state equivalent to this), and for whom five years have not
passed since the day when the execution of the punishment terminated or
he/she became free from the execution of the punishment;
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(d) when a juridical person that was a Financial Instruments Business
Operator has had its registration under Article 29 rescinded under the
provisions of Article 52(1) or Article 53(3), when a juridical person that
was an Authorized Transaction-at-Exchange Operator prescribed in
Article 60-4(1) has had its permission under Article 60(1) rescinded under
the provisions of Article 60-8(1), when a juridical person that was a
Financial Instruments Intermediary Service Provider has had its
registration under Article 66 rescinded under the provisions of Article
66-20(1), or when such a juridical person had obtained registration or
permission of the same kind in a foreign state under the provisions of laws

and regulations of said foreign state equivalent to this Act and has had
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the registration or permission (including authorization or other
administrative dispositions similar to said registration or permission)
rescinded, a person who was an Officer of such juridical person within 30
days prior to the rescission, and for whom five years have not passed since
the date of the rescission;
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(e) when an individual that was a Financial Instruments Business Operator
has had his/her registration under Article 29 rescinded under the
provisions of Article 52(1), when an individual that was a Financial
Instruments Intermediary Service Provider has had his/her registration
under Article 66 rescinded under the provisions of Article 66-20(1), or
when such an individual had obtained registration of the same kind or a
license of the same kind as a license under Article 60(1) in a foreign state
under the provisions of laws and regulations of said foreign state
equivalent to this Act and has had the registration (including permission
or other administrative dispositions similar to said registration) or the
permission (including permission or other administrative dispositions
similar to said permission) rescinded, a person for whom five years have
not passed since the date of the rescission;
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(f) an official who was ordered for dismissal or removal under the provisions
of Article 52(2), Article 60-8(2), or Article 66-20(2), or an Officer who was
ordered for dismissal or removal in a foreign state under the provisions of
laws and regulations of said foreign state, and for whom five years have
not passed since the day of the disposition; or
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(g) a person who has been punished by a fine (including a punishment under
laws and regulations of a foreign state equivalent to this) for violating the
provision of Acts prescribed in (b) of the preceding item, the provision of
the Act on Prevention of Illegal Acts by Organized Crime Group Members
(Act No. 77 of 1991) (excluding the provision of Article 31(7) of said Act),
or the provision of laws and regulations of a foreign state equivalent to
these, or committing a crime specified by the Penal Code (Act No. 45 of
1907) or the Act on Punishment of Violent Act, etc. (Act No. 60, 1926), and
for whom five years have not passed since the day when the execution of
the punishment terminated or he/she became free from the execution of
the punishment.

= EATHELIHGEICENTIE, AiBADPO~ETEHELIIEN (B—FallHE
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(ii1)) an individual who falls under any of (a) to (f) or (g) (excluding the part
pertaining to the provision of Acts prescribed in item (i)(b)) of the preceding
item, or an individual who has an employee specified by a Cabinet Order
who falls under any of (a) to (g) of the preceding item;

- ., B e g E N IREENEZITE Y &7
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mNE
(iv) when a person (excluding individuals) intends to engage in Type I

Financial Instruments Business, Type II Financial Instruments Business, or

Investment Management Business, a person whose stated capital or

contributions in total is less than the amount of money specified by a

Cabinet Order as necessary and appropriate for the public interest or

protection of investors;
T B EE S G EIIREENELZITBE O LT 25 ICHOTIE. kD
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(v) when a person intends to engage in Type I Financial Instruments Business
or Investment Management Business, a person who falls under any of the

following; or

A HRABH (BFREROCEERVIZAS (BHES 48+ - 5ICRiET
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(a) a person other than a stock company (limited to those with a board of
directors, company auditors, or Committees (meaning Committees
prescribed in Article 2(xii) of the Companies Act)) and a juridical person of
the same kind as a company with a board of directors established in
compliance with laws and regulations of a foreign state (when a person
intends to engage in Type I Financial Instruments Business, limited to a
person who engages in the same kind of business as Type I Financial
Instruments Business in a foreign state in compliance with laws and
regulations of said foreign state (including those specified by a Cabinet
Order as equivalent to such person) and who has a business office or office
in Japan);

n MM ESE (NS TEDDLEZAICLY BEORHSENDABDOEE
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(b) a person whose Net Assets (meaning the figure obtained by deducting
the total amount of liabilities from the total amount of assets pursuant to
the provisions of a Cabinet Office Ordinance) are less than the amount of
money specified by a Cabinet Order as necessary and appropriate for the
public interest or protection of investors;
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(c) a person whose additional business does not fall under any of the
businesses prescribed in Article 35(1) and businesses listed in the items of
Article 35(2), and who is found to cause hindrance to the protection of
investors due to difficulties in managing risks of loss pertaining to said
business;
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(d) a juridical person (excluding foreign juridical persons) that has a person
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falling under any of the following among its Major Shareholders (when an
applicant is a Subsidiary Company of a Holding Company (meaning
holding companies prescribed in Article 9(5)(i) of the Act on Prohibition of
Private Monopolization and Maintenance of Fair Trade (Act No. 54 of
1947); hereinafter the same shall apply in this item and Article 32-4),
including Major Shareholders of said Holding Company; the same shall
apply in (e) and (f)) that are individuals:
(1) FRFEREE A L <IEIHREANSUINAEOES E2h b L RERIZERDY
WONTNLETHO T, ZOHEERBANE ZSA 0D FETONT AN
ST 56D
1. a person who is an adult ward or a person under curatorship, or a
person who is treated in the same manner under laws and regulations of
a foreign state and whose statutory representative falls under any of (a)
to (g) of item (ii); or
(2) B ZHBaLbL FETONTRNCHEYT HE
2. a person falling under any of (b) to (g) of item (i).
R BATHLIEERED I LIZKROWTNNCEYTI2EDOH HIEN (SMEIE
ANzBr<, )
(e) a juridical person (excluding foreign juridical persons) that has a person
falling under any of the following among its Major Shareholders that are
juridical persons; or
(1) B —HBAXEIrIIEZYTLE

1. a person falling under any of (a) or (b) of item (i);
(2) H—-FrICHETPERORETIINLICHE T 2H4EDESDHR
EIZER L, Sl (ZHICHYT204EOETICL I E ST, ) 124
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2. a person who has been punished by a fine (including a punishment
under laws and regulations of a foreign state equivalent to this) for
violating the provision of Acts prescribed in (b) of item (i) or the
provision of laws and regulations of a foreign state equivalent to these,
and for whom five years have not passed since the day when the
execution of the punishment terminated or he/she became free from the
execution of the punishment; or
(3) BAZREXTLIHEEDI BIZE 540D FETOWNTANITEZYET
HEDHDHHE

3. a person who has a person falling under any of (a) to (g) of item (ii)

among its Officers representing the juridical person.
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(f) a foreign juridical person for whom the Foreign Regulatory Agency
(meaning a Foreign Financial Instruments Regulatory Authority defined
in Article 189(1) and other regulatory agencies specified by a Cabinet
Order that enforces laws and regulations of a foreign state) has not
confirmed that a person equivalent to a Major Shareholder has no risk of
causing hindrance to sound and appropriate operation of Financial
Instruments Business.
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(vi) when a person intends to engage in Type I Financial Instruments

Business, a person falling under any of the following:
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(a) a person whose ratio calculated under the provisions of Article 46-6(1) is
less than 120 percent; or

o o EEE s G EE R e @ G EE T OFICRD, itk T
[T, ) BBUTH W TV 2 B 5 & [/l — 0 pg 5 Xt o & @hpd in s 8 & 83
INLIBENOHLEFEHNE D LT 2%

(b) a person who intends to use the same trade name another Financial
Instruments Business Operator (limited to those engaged in Type I
Financial Instruments Business; the same shall apply in (b)) has already
used or a trade name that may be misidentified as another Financial
Instruments Business Operator.
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(2) The term "Major Shareholder" as used in (d) to (f) of item (v) of the
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preceding paragraph means a person who holds voting rights (excluding those
specified by a Cabinet Office Ordinance considering the manner of holding or
other circumstances; hereinafter referred to as "Subject Voting Rights" in
paragraph (4) and Article 32(1)) exceeding 20 percent (or 15 percent when
there are facts specified by a Cabinet Office Ordinance as facts estimated to
have material influence on the decision of the company's financial and
operational policies) of the Voting Rights Held by All the Shareholders, etc.
(meaning voting rights of all shareholders, all members, all partners, or all
equity investors, and in the case of a stock company, excluding the voting
rights of the shares which cannot be exercised for all matters that are subject
to a resolution at a general meeting of shareholders and including the voting
rights of the shares for which the shareholder shall be deemed to have voting
rights under the provisions of Article 879(3) of the Companies Act; the same
shall apply hereinafter).

3 BHEBLS=0 [Fath) L3, SRR ORI 5% O IRAE O - & P
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(3) The term "Subsidiary Company" as used in (d) of item (v) of paragraph (1)
means another company, the majority of whose Voting Rights Held by All the
Shareholders, etc. are held by the company. In this case, the other company,
the majority of whose Voting Rights Held by All the Shareholders, etc. are
held by the company and one or more of its Subsidiary Companies or by one or
more of the Subsidiary Companies of the company shall deemed as a
Subsidiary Company of said company.
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(4) With regard to the application of the provision of paragraph (2) in the cases
listed in each of the following items, Subject Voting Rights prescribed in each
said item shall be deemed to be held:
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(1) when a person has the authority to exercise the company's Subject Voting
Rights or the authority to give instructions on the exercise of said voting
rights based on the provisions of a money trust contract or other contract or
Act: said Subject Voting Rights; and

= MR ERER. BUKEERZEOMOBS TED DR OBEKRICH HERIEAN
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(i) when a person having a shareholder relationship, family relationship or
other special relationship specified by a Cabinet Order holds Subject Voting
Rights of a juridical person: said Subject Voting Rights held by said person
having a special relationship.
5 H_HEOFHEOHEDHMAICHE LLERFHIT, S TED D,
(5) Matters necessary for the application of the provision of paragraph (2) and
the preceding paragraph shall be specified by a Cabinet Order.

=t GEWA

Article 30 (Authorization)
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(1) When a Financial Instruments Business Operator intends to conduct acts
listed in Article 2(8)(x) in the course of trade, it shall obtain authorization
from the Prime Minister.
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(2) When the Prime Minister has granted authorization set forth in the
preceding paragraph to a Financial Instruments Business Operator, he/she
shall note to that effect in registration of said Financial Instruments Business

Operator.
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Article 30-2 (Conditions on Authorization)
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(1) The Prime Minister may attach conditions on authorization set forth in
paragraph (1) of the preceding Article.
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(2) Conditions set forth in the preceding paragraph shall be the minimum

necessary for the public interest or protection of investors.
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Article 30-3 (Application for Authorization)
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(1) A Financial Instruments Business Operator who intends to obtain
authorization set forth in Article 30(1) shall submit a written application for
authorization containing the following matters to the Prime Minister:
~ WE
(i) trade name; and
=OBEFEH B ROBERE S
(ii) date of registration and registration number.
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(2) A document that contains methods to manage risks of loss, methods to divide
business, and other contents and methods of business specified by a Cabinet
Office Ordinance and other documents specified by a Cabinet Office Ordinance
shall be attached to a written application for authorization set forth in the

preceding paragraph.
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Article 30-4 (Criteria for Authorization)
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When the Prime Minister intends to grant authorization set forth in Article
30(1), he/she shall examine whether the application for approval conforms to
the following criteria:
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(1) appropriate system and regulations are developed with regard to

management of risks of loss;
= O EBEREOED. AR XIIREEREOTOLENOEE DL LTHS
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(ii) the amount of the stated capital exceeds the amount of money specified by
a Cabinet Order as necessary and appropriate for the public interest or
protection of investors;

= MMEHEPAEISICHET @MU ETHDZ L,

(ii1)) the amount of Net Assets exceeds the amount of money prescribed in the

preceding item;
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(iv) the provision of Article 46-6(2) is not violated; and
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(v) the applicant's price formation method, methods of transfer and other
settlement, and other contents and methods of business specified by a
Cabinet Office Ordinance are necessary and appropriate for the public

interest or protection of investors.

Bt —%  (ZBEREF)

Article 31 (Registration of Change)
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(1) When there are any changes in matters listed in the items (excluding item
(v)) of Article 29-2(1), a Financial Instruments Business Operator shall notify
to that effect to the Prime Minister within two weeks from the day of change.
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(2) When the Prime Minister accepts a notification under the preceding
paragraph, he/she shall register the notified matters in a registry of Financial
Instruments Business Operators.
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(3) When there are any changes in contents and methods of business entered
into documents listed in Article 29-2(2)(ii), a Financial Instruments Business
Operator shall notify to that effect to the Prime Minister without delay
pursuant to the provisions of a Cabinet Office Ordinance.
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(4) When a Financial Instruments Business Operator intends to change matters
listed in Article 29-2(1)(v), he/she shall obtain 