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IBA Japan supports Tokyo as the host city for the permanent secretariat of the
International Forum of Independent Audit Regulators

The International Bankers Association of Japan (IBA Japan) is pleased to support the
Japanese Financial Services Agency (FSA) and the Certified Public Accountants and
Auditing Oversight Board (CPAAOB) in proposing Tokyo as the location for the
permanent secretariat of the International Forum of Independent Audit Regulators
(IFIAR). IFIAR plays an important role in audit oversight by promoting collaboration
between jurisdictions, facilitating the sharing of information and knowledge and creating
an environment which encourages regulatory consistency.

IBA Japan believes that Tokyo would be an excellent location to host the IFIAR
Secretariat. Tokyo is a world class city and a major international financial centre with the
facilities and talent associated with this status. As a trade organisation that represents
banks and securities companies from 22 countries based in Japan, we can confirm that
Tokyo offers many benefits in doing international business: its technological and
communications systems are advanced, international and local transport links are first
rate, and the wider living environment is very comfortable.

Asia is an important source of global growth and this economic expansion needs to be
accompanied by appropriate levels of audit oversight. By choosing a well-qualified city in
Asia, IFIAR would be signalling a commitment to this type of engagement. Selecting Tokyo
(which has the strong support of its government and local regulators) would also send an
important message about the global nature of the financial system and diversify the
location of secretariats for global financial regulatory organisations which are currently
heavily concentrated in the U.S. and Europe.
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