
ຄະນະກໍາມະການຄ ຸ້ມຄອງຫ ຼັກຊຼັບ
Lao Securities Commission

17/2/2020

1

Introductory Presentation

Mr. Vongpasith SENGVONGDEUANE

Securities Issuance Supervision Division



ຄະນະກາໍມະການຄ ຸ້ມຄອງຫ ຼັກຊຼັບ
Lao Securities Commission

➢ Lao Capital Market Supervisory Authority 

➢ Lao Capital Market Overview

➢ Challenges on Developing Lao Capital 

Market

17/2/2020

2



ຄະນະກາໍມະການຄ ຸ້ມຄອງຫ ຼັກຊຼັບ
Lao Securities Commission

Bank of the Lao PDR 

(BOL)

Lao Capital Market Supervisory Authority 

Lao Securities Commission

(LSC)

Commercial 

Banks & non-

bank financial 

institutions

Insurance Co., 

Auditing Co. and 

Accounting Co.

Securities co., Asset 

management co., 

securities business 

professionals and etc

Law on commercial bank and 

other relevant regulations Law on Securities (2012)

Law on insurance co., 

accounting co., and 

auditing co.

Ministry of Finance 

(MOF)

Government

Lao Securities Commission 

Office (LSCO)  

Lao Securities 

Exchange

3



ຄະນະກາໍມະການຄ ຸ້ມຄອງຫ ຼັກຊຼັບ
Lao Securities Commission

4

Lao Capital Market Supervisory Authority 

LSC

Secretary General LSCO

Deputy Secretary 

General LSCO 

Deputy Secretary 

General LSCO 

Deputy Secretary 

General LSCO 

Personnel and 

Administrative 

Division

Training and 

Education 

Division

Market 

Supervision 

Division

Securities 

Issuance 

Supervision 

Division

Legal 

Division

Securities 

Intermediaries 

Division

13 members

IPO Promotion 

Section

Securities 

Offering 

supervision 

Section

Post listing 

Supervision Section



ຄະນະກາໍມະການຄ ຸ້ມຄອງຫ ຼັກຊຼັບ
Lao Securities Commission

LSCO implements its role as a secretariat to the Lao Securities Commission to regulate 

and supervising all activities in Lao capital market. 

Duties:

✓ Setting and amending  rules and regulations necessary for securities market; 

✓ Formulating policies to facilitate capital market development;

✓ Promoting local companies to raise fund through capital market; 

✓ Supervising listed companies including information disclosure, merger and 

acquisition and related party transactions; 

✓ Supervising and monitoring LSX and market participants;

✓ Educating general public on securities market. 
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Lao Capital Market Supervisory Authority
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▪ Law on Securities 

(21/NA, dated 10th December 2012)

▪ 58 legislation
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Capital Market Regulatory Framework
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LSCO

LSC

Lao Securities Exchange 11 Listed 

Companies

Market Participants

InvestorsSecurities intermediaries

Foreign Investors: 3,342

Individual:  3,266

Institution: 76 

Local Investors: 12,011

Individual:  11,958

Institution: 53 
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• Inadequate legal and regulatory framework;

• Limited choices of products;

• Limited investor base;

• Lack of market liquidity
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Challenges on Developing Lao Capital Market
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