
INTRODUCTORY PRESENTATION
GLOPAC 19th Fellowship Program

Nourhan Saeed Abdelhaleem
Senior Financial Regulator

Financial Regulatory Authority - EGYPT 

www.fra.gov.eg



About FRA 1
• Objectives
• Roles
• Structure

• Objectives
• Roles
• Structure 2

• Overview of insurance
market in Egypt.

• challenges

Insurance market in Egypt

Contents

www.fra.gov.eg



About FRA

The Financial Regulatory Authority (FRA) established in accordance with Law no. 10 of 2009. FRA 
is responsible for supervising and regulating non-banking financial markets and instruments, 
including:

FRA replaced the Capital Market Authority (CMA), the Mortgage Finance Authority (MFA) and  
Egyptian Insurance Supervisory Authority (EISA).
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Terms of reference

Licensing entities to 
operate in non-

banking financial 
activities.

Protecting rights of 
non-banking financial 
market stakeholders.

Raising financial 
and investment 

awareness.

Regulating the 
publication of 

information related 
to non-banking 

financial markets.

Inspecting licensed 
entities operating in 

non-banking financial 
activities.

Cooperating with other 
regulatory bodies abroad 
to develop efficiency of 

supervision.
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FRA Structure
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Responsibilities 

Team
Duties

Examining

Checking

Reviewing

Preparing

Financial Statements 

Auditors Reports & 
Actuarial Reports 

Financial Reports 

Inspection reports 

Financial Position & 
Investments

Technical Operations

BODs & Top 
Management 

Internal Audit, Risk 
management & compliance
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2- An Overview of Insurance Market In Egypt
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Insurance Market in Egypt

Market

Insurance 
Brokers 

92

Brokerage
companies 

6

Governmental 
funds 

759

Private 
Pension funds

13089

41

Insurance 
companies 

Legal Framework:
 Law no. 10 /1981 which regulate and control 

insurance activities in Egypt.

 Amended by law no. 91/1995.

 Amended by law no. 156/1998.

 Amended by law no. 118/2008.
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Insurance Market in Egypt Cont.
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With 2.47 billion USD of premiums in 2020, the Egyptian Insurance Market ranked 5th in 
MENA Region, and ranked 3rd in Africa.
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Ref: https://www.atlas-mag.net/en/article/african-insurance-market-analysis-turnover-in-2019-per-country



Market Share

Misr Insurance, 
43.3%

AXA, 7.3%GIG, 6.1%
Allianz, 5.3%

Bupa, 5.1%

Suez Canal 
Insurance, 4.6%

Orient Takaful , 
4.5%

Egyptial Takaful, 
4.4%

Royal, 2.8%

others, 16.6%

Misr Life, 27.1%

Allianz Life, 22.7%
Metlife, 19.9%

AXA Life, 13.6%

QNB, 4.5%

GIG Life Takaful, 3.4%

Suez Canal Life, 3.0%

Libano Swiss Life 
takaful, 1.4%

Chubb Life, 1.3% Others, 3.5%
Non-Life Life
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Public sector Commercial Takaful Co.operative

1 17 6 1

Public sector Commercial Takaful

1 11 4



Financial Indicators
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Ref: FRA Insurance Statistical yearbook.

According to the data published by FRA, The
total premiums of insurance companies increased
to 2.47 billion USD at the end of the fiscal year
2020. The total value of insurance companies
investments also increased to 6.6 billion USD
despite the impact of Covid-19 Pandemic on the
economy.

FRA has taken precautionary measures to reduce
the impact of the Pandemic on the non-banking
financial services.

Total Assets
Total

Investments
Policyholders

Rights Owners Equity
Total

Premiums Paid Claims

2019 7.28 6.28 4.25 2.23 2.16 1.12
2020 7.92 6.64 4.76 2.13 2.47 1.16

8.9%

5.6%

12%

-4.6%
14.2%

3.8%

in Billion USD 2019 2020



FRA Strategy

Improving inclusive growth rates

Strengthening sustainability 
levels

Developing legislative 
structure

Strengthening the institutional 
framework

Developing governance levels and 
consumer protections 

Improving risk management

Opening up to the international 
world

Financial culture and awareness
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02

Lack of Insurance 
Awareness

01

Low penetration to 
the GDP

Penetration Rate: 1%
Insurance Density: 24$

Challenges FRA strategy
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Thank You!


