
 

FSA Newsletter No. 87 (Sept.2010) 

 

 
 
 

 
 
 

 

 

Contents 

 

Photo Gallery................................................................................................................................................2

 
Featured 
● FY2011 Request for Tax Revisions................................................................................................................................ 3
 
Topics 
● Basic Policy and Plan for Financial Inspections in Program Year 2010.................................................................... 4
● Panel on Certified Public Accountant System: Interim Report Produced.................................................................... 6
● “Minister’s Mailbox” Opened for Policy Recommendations....................................................................................... 7
● Implementation of the 2010 Campaign for Enhanced Consultation for Multiple Debtors......................................... 7
 
Notices 9
 
Main Press Releases in August 12
 

Web Pages Most Accessed in August 14
 

FSA Monthly Online PR Magazine

First Press Conference  
Minister Jimi (September 18) 

www.fsa.go.jp/access/index.html 

Greeting at meeting to exchange opinions 
with financial institutions 

Minister Jimi (at Tokai Local Finance Bureau)
(September 27) 



- 2 - 

Photo Gallery 
* Provides photos and information on meetings, etc. attended by the Minister, Senior Vice Minister and Parliamentary 

Secretary. 
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Former Parliamentary Secretary Tamura giving instructions to FSA employees 
(September 24) 

 

 
Parliamentary Secretary Wada giving instructions to FSA employees 

(September 30) 

Featured 
 

FY2011 Request for Tax Revisions 

 
At the end of August, the FSA put together and published its “FY2011 Request Items for Tax Revisions,” and 

submitted its request to the Ministry of Finance and Ministry of Internal Affairs and Communications. This FY2011 
Request for Tax Revisions considered the “New Growth Strategy – Blueprint for Revitalizing Japan –” (June 18, 2010 
Cabinet Decision), requesting necessary tax measures for the aim to achieve a “new financial market-based nation,” 
with the following concepts as pillars. 
 
● Main Specific Request Items 
1. Contribute to sustainable growth of the economy 
♦ Considering current economic and financial conditions, extend lower tax rate for listed shares etc. 
♦ Expand profit/loss offset scope and loss carryforward period for financial instruments 
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Basic Policy and Plan for Financial Inspections in Program Year 2010 

2. Make Japan the main market as well as the main player in Asia 
♦ Tax reforms necessary for Islamic finance 
♦ Tax reforms necessary for securities lending 
♦ Change of the international tax principle (from “entire income principle” to “attributable income principle”) 
3. Expand investment of the people’s financial assets in ways that enable the people to obtain affluence 
♦ Measures required to enhance convenience of designated accounts 
♦ Move to separate self-assessment taxation of OTC derivative transactions, etc. 
 

For details, please go to the FSA’s web site and access FSA’s FY2011 Request for Tax System Revisions (August 
30) at the Press Releases section. (Available in Japanese only) 
 
 

Topics 
 

 

 
 

In order to clarify the basic framework for inspection operations and inspection priorities in the current program 
year (July 1, 2010 to June 30, 2011), the FSA created and published its “Basic Policy and Plan for Financial 
Inspections in Program Year 2010.” A summary of the basic policy for financial inspections in program year 2010 is 
explained below. 
 
1. Introduction 

Although the Japanese economy has been steadily recovering, there are risk factors, such as a possible 
downturn of the world economy, changes in the financial and capital markets, and the influence of deflation. Under 
such circumstances, financial institutions are expected to function as a backup supporter of the real economy and 
firms. 

In view of such situations, the basic objectives of financial inspections in the current program year should be (i) 
to examine whether financial institutions have developed procedures and arrangements to play a role in smooth and 
appropriate financing to borrowers and to provide good-quality financial products and services to users, and also 
(ii) to examine whether financial institutions have developed a sufficient financial base to play such a role and a 
robust and comprehensive risk management system. 

 
2. Basic Policy for the Conduct of Inspections 

When conducting inspection activities, the FSA will implement its operating policy of improving the quality 
of financial inspections (Better Regulation). To be specific, based on the five principles1 mentioned in the 
preamble of the Financial Inspection Manual, the FSA will work on deeper verification through mutual 
discussions. 

Also, as part of its activities to develop the Better Regulation initiative, the FSA is consistently and 
systematically implementing a comprehensive action plan (Action Plan II), enhancing its coordination with 
auditors and with related institutions such as the Bank of Japan and overseas authorities, and working to reduce 
the workload on financial institutions due to financial inspections. 

 
3. Basic Framework for Inspections 

In the current program year, from the perspective of improving the effectiveness of financial inspections and 
reducing the workload imposed by inspections of financial institutions, the FSA will integrate the on-site data 

                                                   
1 (1) Inspection Focusing on Important Risks, (2) In-Depth Analysis and Clarification of Causes of Problems Necessary for Fundamental 
Improvement, (3) Identification of Problems, Evaluation of Appropriate Improvement Efforts and Examination of Static and Dynamic 
Aspects, (4) Explanation of the Basis for Ratings and Pointing out Problems, and Clarification of Items to Be Considered for Improvement, 
(5) Accurate Understanding of Examination Findings (Sense of Satisfaction). 

http://www.fsa.go.jp/news/22/sonota/20100830-2.html
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collection and analysis function of inspection bureaus with the supervisory bureau’s off-site monitoring data 
collection and analysis function, building stronger on- and off-site seamless monitoring. It will thereby work to 
reduce the workload imposed by inspections of financial institutions, and promote more focused financial 
inspections. This is also described in the basic inspection frameworks for each business form, for example the FSA 
will inspect major banks basically through targeted inspections which narrow down the inspection areas and 
conduct theme-specific inspections covering all major banks as necessary. 

 
4. Priority Inspection Items 

(1) Development of Governance System 
In order for financial institutions to exercise the financial intermediary function, implement thorough legal 

compliance and protection of customers, and accurate management of various risks, leadership and commitment 
of the management based on proper business management is critically important. From this perspective, in the 
current program year, the FSA will focus on examining whether the financial institution adequately analyzes and 
deliberates strategic objectives based on its management policy, and whether its strategic objectives and various 
risk management policies have solidly penetrated through the entire organization, and have been implemented. In 
addition, the FSA will examine whether directors and auditors are holding substantive discussions at meetings of 
the board of directors, and performing the duties of making decisions concerning business execution and 
supervising business execution. 

 
(2) Further Promotion to Facilitate Financing 

It is expected that financial institutions will, with due attention to ensuring their sound and appropriate 
business operations, promote the facilitation of financing, while providing proactive support toward improved 
management of debtors. In program years 2008 and 2009, the FSA focused on examining whether financial 
institutions have developed procedures and arrangements that enable them to smoothly and actively exercise the 
financial intermediary function based on appropriate risk management while taking into consideration the actual 
circumstances of SMEs, etc. In the current program year, in addition to such consideration, the FSA will continue 
to focus on examining whether financial institutions have developed procedures and arrangements to be able to 
demonstrate a smooth and active financial intermediary function, while sufficiently fulfilling their consulting 
function. 

Specifically, the FSA will focus on examining whether financial institutions have developed procedures and 
arrangements for providing loans that ensures the smooth exercise of the financial intermediary function (the 
borrowing company should be evaluated with due consideration of unquantifiable factors such as technological 
capability and the abilities of managers) while making conscientious efforts to grasp the actual circumstances of 
the debtors, whether financial institutions have developed procedures and arrangements for taking required 
measures stipulated in Article 6 of the Act for Financial Support for Small and Medium-sized Companies, etc. 
The FSA will also focus on examining whether financial institutions have developed procedures and 
arrangements for actively engaging in steady efforts on a daily basis, such as management consultations by 
visiting their customers, and for providing conscientious management consultations and guidance to SMEs, and 
supporting their creation of management improvement plans at each stage of their lifecycle. If superior initiatives 
are recognized in management consultation, the FSA will evaluate them positively in financial inspections. 

 
(3) Development of Risk Management System 

Regarding development of risk management systems, the same five items are raised as in the basic policies of 
the previous program year. Regarding comprehensive risk management, as transactions made between financial 
institutions are becoming more and more advanced and complex due to the evolution of financial engineering, 
financial institutions need to develop a risk management system while taking into consideration the possibility 
that risks that do not fit any conventional risk category will arise. In addition, it is also necessary to develop an 
appropriate management system with respect to the main risks (interest rate risk in bank accounts, etc.) that need 
to be considered in Basel II/the second pillar (interest rate risks in the banking book, etc.). Accordingly, in the 
current program year, the FSA will focus on examining whether financial institutions have developed 
comprehensive risk management systems commensurate with the size, characteristics and risk profile of their 
business. 
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Panel on the Certified Public Accountants System 
Interim Report 

For credit risk management, the FSA will focus on examining whether financial institutions have developed a 
credit risk management system with due consideration of their management strategies as well as their size and 
characteristics, whether they adequately grasp the actual state and risk profiles of schemes related to large-lot 
credit exposure and complex forms of credit exposure such as project finance, whether they properly conduct 
screening and manage credit exposure in a manner suited to their own circumstances, and whether the credit 
management division of a financial institution is properly revising debtors’ credit ratings and makes efforts to 
exercise predictive control regarding such debtors appropriately. 

 
For group-wide risk management, establishing a robust risk management system for a whole group is 

expected to contribute to the enhancement of the international competitiveness of the Japanese financial 
institutions. Therefore, in the current program year, the FSA will focus on examining whether an inclusive risk 
management system has been developed on a group basis. 

For risk management systems at insurance companies, the FSA will focus on examining whether they have 
developed management systems for asset management risk and insurance underwriting risk etc., in light of the 
significant changes occurring in the domestic and foreign economic and financial environments. 

For information technology risk management, the FSA will focus on examining whether the management is 
adequately committed to information technology risk management, rather than leaving it to experts, whether the 
financial institution has identified all risk events that could have a significant impact on or cause a significant 
problem for customers or settlement systems and has taken measures to deal with such events, etc. 

 
(4) Protection of Customers and Improvement of Users’ Convenience 

The protection of customers and the improvement of users’ convenience by financial institutions contribute 
not only to the sound development of the national economy but also to the stability of the financial system by 
increasing the trust of the people in them. It is important that financial institutions enhance their competitiveness 
by providing financial products and services using innovative ideas based on the principle of ensuring a sense of 
security and trust through the implementation of measures to thoroughly protect customers. 

Therefore, regarding protection of customers, the FSA will focus on examining for thorough management of 
information on customers, ensuring appropriate and safe financial transactions, appropriate responses to 
consultation requests and complaints, and appropriate explanations to customers. The FSA will also positively 
evaluate excellent financial institutions’ activities to improve convenience for users. 

 

5. Conclusion 
Based in its basic policies, the FSA will perform appropriate and effective inspections from the standpoints of 

financial institution users and the people. 
 

* For details, please go to the FSA’s web site and access “The Basic Policy and Plan for Financial Inspections in 
Program Year 2010” (August 27, 2010) at the Press Releases section. 
http://www.fsa.go.jp/en/news/2010/20100827-2.html 

 

 

 

 

 

 

 
For the CPA exam, to enable diverse human resources including working people to aim to become CPAs, the 

Certified Public Accountants Act was amended in 2003, and the new exam system was implemented in 2006. 
However, looking at the situation thereafter, people who passed the exam had difficulty finding jobs in companies, 

nor was there an increase in the number of working people who take or pass the exam. On the other hand, one also 
sees a fall in the number of hires at audit firms due to the worse business environment. This is creating a situation 
where even if people pass the exam, they cannot get jobs at audit firms, thus many people cannot fulfill the practical 
experience requirement to become a CPA. 

http://www.fsa.go.jp/en/news/2010/20100827-2.html
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“Minister’s Mailbox” Opened for Policy Recommendations 

Implementation of the 2010 Campaign for Enhanced Consultation for Multiple Debtors

 
Considering this situation, the CPA exam and qualification system was studied since last December in the Panel on 

the Certified Public Accountants System, with Senior Vice Minister Otsuka serving as Chairman. Its results were put 
into an interim report on July 30 this year. 

 
The interim report presented the following concepts: 

• Policy to reduce as much as possible the number of people who pass the test but cannot obtain the qualifications to 
become a CPA (people waiting to qualify) 

• Establish a new qualification to foster human resources who support diverse non-audit services and work in 
companies (for example, “Finance Accountant” (tentative name)) 

• Further enhance the quality of CPAs who support attestation work 
• Ensure quality after qualification obtained 
 

Comments were invited on this interim report from August 4 to September 2. 
Based on the comments received, the CPA exam and qualification system will be investigated further, from the 

perspectives of resolving the issue of people waiting to qualify, and fostering human resources in the audit and 
accounting fields who can handle environmental changes such as globalization. 
 
* For details, please go to the FSA’s web site and access “Panel on Certified Public Accountant System” Interim 

Report published and invitation to comment (August 4, 2010) at the Press Releases section. (Available in Japanese 
only) 

 
 
 
 
 

 

 

Minister for Financial Services Shozaburo Jimi opened the “Minister’s Mailbox” on August 27, to solicit policy 
recommendations on general topics of government administration of finance, from staff and from a wide range of 
external people. 

Recommendations received in the “Minister’s Mailbox” reach Minister for Financial Services Shozaburo Jimi, and 
are also sent to the relevant department in the FSA, to be referred to for FSA policies. 

 
* For details, please go to the FSA’s web site and access “Minister’s Mailbox” opened for policy recommendations 

(August 27, 2010) at the Press Releases section of the FSA website. (Available in Japanese only) 
 

This banner is placed at the top of the FSA Japanese website. (Available in Japanese only) 
 

 

 

 

 

 

The Multiple Debtors Countermeasures Headquarters established in the Cabinet organizes the Campaign for 
Enhanced Consultation for Multiple Debtors from September to December each year, jointly sponsored by the Bar 
Association, the Japan Federation of Shiho-Shoshi Lawyer’s Associations, and the Japan Legal Support Center. These 
are free consultation meetings for multiple debtors, held at local governments throughout Japan. 

 
This year, with the full implementation of the Amended Money Lending Business Act, there are concerns that 

increasing numbers of people face difficulties in new borrowing and repayments, with an increase in black market 
lending, etc. In order to meet the need for an improved system which could provide further education about the system, 

http://www.fsa.go.jp/news/22/sonota/20100804-4.html
http://www.fsa.go.jp/meyasu/index.html
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enhancement of initial consultations and consultations for business operators, and increased consultations, this 
campaign was also conducted this fiscal year from September to December. 
 

During this 2010 Campaign for Enhanced Consultation for Multiple Debtors, consumers and business operators 
were provided free consultation meetings by prefectures, and bar associations, Shiho-Shoshi Lawyers’ Associations, 
small and medium enterprise organizations (Note), and Local Finance Bureaus in the prefectures. 

 
The main points of this fiscal year’s campaign are as follows. 
● Education about the System 

Considering it is now immediately after complete implementation of the Amended Money Lending Business 
Act, work is done to spread knowledge of the system, such as by distributing leaflets at free consultation 
meetings. 

 
● Enhanced Initial Consultations (Stronger cooperation with related departments) 

With the complete implementation of the Amended Money Lending Business Act, in order to find people 
facing new difficulties in new borrowing and repayment, and make it possible to connect them with consultation 
places, the list of multiple debtor consultation places in each prefecture is provided to related departments such as 
tax collection units of each prefecture. 

Also, people who come for multiple debtor consultations will be guided as needed to other related institutions, 
or related departments of each prefecture (cooperate with welfare units for life rebuilding, and in cases where there 
is fear of suicide, introduce departments in charge of suicide countermeasures, etc.). 

 

● Enhanced Consultations for Business Operators 
Previous campaigns mainly provided consultations to consumers, but considering the complete implementation 

of the Amended Money Lending Business Act, there are concerns about impacts on businesses which borrowed 
bridge loans from money lending business operators. Therefore, explanatory meetings for business operators are 
also being enhanced with the cooperation of small and medium enterprise organizations. 
 

● Multiple Debtors Free Consultation Meetings Publicized via Money Lending Business Operators 
Article 12-9 of the Money Lending Business Act obligates money lending business operators to introduce 

multiple debtors to appropriate counseling institutions. It is also considered very effective if money lending 
business operators inform their users about free consultation meetings. 

Therefore, Local Finance Bureaus and prefectures inform the money lending business operators under their 
supervision about times and places of free consultation meetings. Then in cases where the money lending business 
operator deems a user needs consultation on borrowing or repayment, the money lending business operator is 
requested to give the user guidance and information on free consultation meetings. 

 
During the campaign, information on free consultation meetings planned at each site is available at the 

following phone numbers. For consultations, inquire via the contacts below. 

Note: These small and medium enterprise organizations are chambers of commerce, societies of commerce and 
industry, and small business associations throughout Japan. 

 

Money Lending Consultation Desk (*) : 0570-001127 & 03-3506-7229 
     * Reception at Money Lending Consultation Desk is until December 28 
Counseling Office for Financial Services Users : 0570-016-811 & 03-5251-6811 
Japan Legal Support Center Call Center : 0570-078374 & 03-6745-5600 
Consumer Hotline : 0570-064-370 

 

* For details, please go to the FSA’s web site and access Decision Document and Execution Outline (August 31, 2010) 
at the Press Releases section. (Available in Japanese only) 

 

 

http://www.fsa.go.jp/news/22/kinyu/20100831-4.html
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Notices 
● Money Lending Desk Opened 

 
Aiming to resolve the multiple debt problem, the Amended Money Lending Business Act which “lowers the 

maximum interest rate” and “introduces total quantity regulations to prevent excess borrowing and excess lending” etc. 
was passed unanimously in December, 2006. 

This act came into force in stages over a 3.5 year period, and was completely in force on June 18 this year. 
 
After it was completely in force, the “Amended Money Lending Business Act Follow-up Team” was established 

on June 22, in order to facilitate enforcement of the Amended Money Lending Business Act, and to study prompt and 
appropriate responses as needed. 

This “Follow-up team” is the first pillar in measures to promote “thorough awareness of the system concerning the 
Amended Money Lending Business Act.” It is working to make this system widely known, including by expanding 
and extending to the end of August the “Borrowers, Beware” Campaign, which was scheduled to end at the end of 
June this year. 

 
As part of these initiatives, the FSA established the “Money Lending Consultation Desk” on July 23, as a contact 

point for consultations, etc. regarding the Amended Money Lending Business Act. The “Money Lending Consultation 
Desk” handles inquiries about the Amended Money Lending Business Act, like 

• Interest rates fell due to the amendment of the Money Lending Business Act, but does this apply to borrowings 
contracted on or before June 18? 

• I was asked to submit my annual income certificate. If I don’t submit it, then will I be unable to get loans? 
and consultations about borrowing from money lending businesses. 
If you have questions, need consultation, etc., please contact the Money Lending Consultation Desk (below). 

 
In cooperation with related institutions etc., the FSA will continue its work to enhance and improve consultations, 

to make the system thoroughly known, and to understand the actual status. 
 

Name : Money Lending Consultation Desk 

Began : July 26, 2010 

Period open : Until December 28, 2010 

Hours : Weekdays 10:00 – 18:00 

Tel : 0570-001127 

  *From an IP tel or PHS, dial 03-3506-7229. 

Service : Consultation etc. on Amended Money Lending Business Act 

 

* For details, please go to the FSA’s web site and access Money Lending Consultation Desk opened (July 23, 2010) at 
the “Press Releases” section. (Available in Japanese only) 

 

● Is That Money-Making Scheme Safe? 
 Beware of fraudulent investment solicitation! 

 

There have been frequent cases of fraudulent investment solicitation related to unlisted stocks and investment funds. 
Please watch out for such fraudulent investment solicitation. 
 
 
 

 

http://www.fsa.go.jp/news/22/kinyu/20100723-2.html
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Warning about transactions related to “unlisted stocks” and “privately placed bonds” 
● Generally speaking, it is inconceivable that a broad range of investors will be solicited to make transactions 

related to unlisted stocks and privately placed bonds. 
→ As solicitation for such investments may be an illegal act, investors should take care never to be 

involved in such transactions. 

 

Warnings about “investment funds” 
● Under law, only business operators registered with the FSA (or a Local Finance Bureau) are permitted to 

solicit a broad range of investors to invest in investment funds. 
→ As solicitation made by an unregistered business operator may be an illegal act, investors should take 

care never to be involved in such cases. 

 

It is important to make a decision as to whether or not to actually make an investment based on an adequate 
understanding of the contents of the transaction. If there are any suspicious points, we advise you to act 
cautiously, such as by refraining from making the transaction. 

 

● On the FSA web site, you can obtain more detailed information and check whether the business operator 
soliciting you is registered with the FSA (or a Local Finance Bureau). 

● Please note that even if business operators are registered with the FSA (or a Local Finance Bureau): 
• their creditworthiness is not assured; and 
• they are prohibited from making solicitation by suggesting the principal is guaranteed or the transaction is 

sure to bring profits, for example. 

 

When you have detected suspicious solicitation activity, be sure to contact the FSA’s Counseling Office for 
Financial Services Users. 

 

● Counseling Office for Financial Services Users (Phone calls are accepted from 10 a.m. to 4 p.m. on 
weekdays. 
Phone No. (Navi Dial Service number): 0570-016811 
*Phone calls from an IP phone or a PHS phone are to be made to 03-5251-6811. 
FAX: 03-3506-6699 

 

 

* For further details, please refer to the following FSA websites (available only in Japanese) 
• Watch Out for Suspicious Investment Solicitation, etc. 
• List of licensed (registered) Financial Institutions 

 

● Protecting the markets with information received from the public! 

The mission of the Securities and Exchange Surveillance Commission (SESC) is to ensure the fairness and 
transparency of Japan’s markets and to protect investors, through exerting its authority of market surveillance, 
inspections of securities companies, administrative monetary penalties investigations, disclosure documents 
inspections and investigations of criminal cases. 

The SESC receives a wide range of information from the general public via phone, mail, fax and the internet, 
relating to suspected misconducts in the market such as those below. Information received is effectively used as 
reference material in its investigations, inspections and other activities. During business year 2009, the SESC 
received 7,118 items of information. 

 

Information on specific stocks 
• Market manipulation (through “misegyoku” (false orders), short selling, etc.) 
• Insider trading (selling off of stocks by a corporate insider prior to publication of material facts, etc.) 
• Spreading of rumors (false rumors through posts to online bulletin boards or email magazines, etc.) 

http://www.fsa.go.jp/ordinary/chuui/attention.html
http://www.fsa.go.jp/menkyo/menkyo.html
http://www.fsa.go.jp/sesc/english/index.htm
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• Suspicious disclosure (annual securities reports, timely disclosure, etc.) 
• Suspicious financing (fictitious capital increases, suspicious allottees, etc.) 
• Problems of internal control for listed companies …etc. 
 

Information on financial instruments business operators, etc. 
• Wrongful acts by securities companies, foreign exchange margin (FX) traders, management firms, 

investment advisories/agencies, etc. (inadequate explanation of risks, system-related problems, etc.) 
• Problems related to business management systems or financial conditions (risk management, customer 

asset segregation, calculation of capital adequacy ratio, etc.) …etc. 
 
Other information 
• Information on suspicious financial instruments, suspicious funds (fraudulent fund-raising schemes, etc.) 

or on unregistered business operators 
• Information on market participants who are likely to impair the fairness of markets (so-called speculator 

groups, etc.) …etc. 
 

 

If you have any information like that described above, please be sure to submit it to the SESC. In addition 
to information on shares, the SESC also accepts a wide range of information on derivatives, bonds and other 
financial instruments. (Please note that the SESC does not accept individual requests for dispute resolution 
and inspections.) 

To submit information via the internet, please access the Securities Watch & Report Portal on the SESC 
website. (Available in Japanese only) 

 

 

 

 

 

 

 

 

 
 
 

 

 

 

 

 

 

Poster calling on the general 

public to provide information 

 

 

♦ SESC Securities Watch & Report Portal 
Central Government Office Building No.7, 3-2-1 Kasumigaseki, Chiyoda-ku, Tokyo, JAPAN 100-8922 
Direct line: +81 (3) 3581-9909 
Fax: +81 (3) 5251-2136 
https://www.fsa.go.jp/sesc/watch/ 

 
 

https://www.fsa.go.jp/sesc/watch/
https://www.fsa.go.jp/sesc/watch/


- 12 - 

  

● Subscribing to the Email Information Service (Japanese/English) 

The Financial Services Agency provides an Email Information Service (Japanese and English) through its 
website. If you register your email address on the Japanese subscription page, we will email you once a day with 
the latest information, such as the monthly publication, “Access FSA,” and daily press releases.  

If you register on the English subscription page, we will email you once a day with the latest information, 
such as the “What’s New” information on the English website as well as the “FSA Newsletter.” 

To register in Japanese, please access 「新着情報メール配信サービス」, and to register in English, 
please access Subscribing to E-mail Information Service. 

 

● Subscribing to the SESC Email Information Service 

The Securities and Exchange Surveillance Commission (SESC) provides an Email Information Service 
(Japanese/English) through its website. If you register your email address, we will email you with the latest 
information from the SESC website, such as recommendations relating to administrative action against financial 
instruments business operators and recommendations relating to orders for the payment of administrative 
monetary penalties. 

* For further details and to register in Japanese, please access 「新着情報メール配信サービス」, and to 
register in English, please access Subscribing to E-mail Information Service on the SESC website. 

 

● Subscribing to the CPAAOB Email Information Service 

The Certified Public Accountants and Auditing Oversight Board (CPAAOB) provides an Email 
Information Service (Japanese/English) through its website. If you register your email address, we will email 
you with the latest information from the CPAAOB website. 

* For further details and to register in Japanese, please access 「新着情報メール配信サービス」, and to 
register in English, please access Subscribing to E-mail Information Service on the CPAAOB website. 

 

  

Main Press Releases in August 

 
August 3 Access General Meeting of the Business Accounting Council - documents (held August 3, 2010) 

 Access Administrative disciplinary action against Maru Co., Ltd. 

 Access 
Freezing assets of parties participating in Iran’s subtle nuclear proliferation activities, prohibition of nuclear 
technology related investment by Iran, and measures to prevent transfer of funds related to supply of large 
conventional weapons to Iran 

 Access 
“Clerical Guidelines (Volume 3: Financial Company Related – 15 – Registered Training Institution 
Related) (draft)” – results of public comments 

 Access 
“FSA Regulatory Notice on Time, etc. Designated by the Commissioner of the Financial Services Agency, 
based on Provisions of the Ordinance for Enforcement of Money Lending Business Act, Article 26-63, 
No.2 and No.3” - results of public comments 

August 4 Access “Progress Report on Better Regulation” (4th) published 

 Access 
Partial revision (draft) of “Comprehensive Supervisory Guidelines for Financial Instruments Business 
Operators” published 

 Access “Panel on Certified Public Accountant System” Interim Report published and invitation to comment 

http://www.fsa.go.jp/singi/singi_kigyou/siryou/soukai/20100803.html
http://www.fsa.go.jp/news/22/syouken/20100803-4.html
http://www.fsa.go.jp/news/22/ginkou/20100803-5.html
http://www.fsa.go.jp/news/22/kinyu/20100803-2.html
http://www.fsa.go.jp/news/22/kinyu/20100803-1.html
http://www.fsa.go.jp/policy/br-pillar4/20100804.html
http://www.fsa.go.jp/news/22/syouken/20100804-1.html
http://www.fsa.go.jp/news/22/sonota/20100804-4.html
http://www.fsa.go.jp/haishin/service_top.htm
http://www.fsa.go.jp/en/haishin/index.html
http://www.fsa.go.jp/haishin/sesc/index.html
http://www.fsa.go.jp/haishin/sesc/en/index.html
http://www.fsa.go.jp/haishin/cpaaob/index.html
http://www.fsa.go.jp/haishin/cpaaob/en/index.html
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 Access “4th Corporate Governance Liaison Conference” held 

 Access 
“Cabinet Office Ordinance Partially Revising the Rules on Consolidated Financial Statement Terminology, 
Forms and Preparation Methods, etc. (draft)” published 

August 5 Access Administrative disciplinary action against Meyer Asset Management Ltd. 

August 6 Access 
FSA publishes the status of Loans held by all banks as of end-March 2010, based on the Financial 
Reconstruction Act 

August 9 Access 
“Cabinet Office Ordinance Partially Amending the Cabinet Office Ordinance on Prepayment Measures 
(draft)” and partial revision of “Clerical Guidelines (Volume 3: Financial Company Related)” (draft) 
published 

 Access 1st Financial Tax System Study Group – Documents (held July 30, 2010) 

 Access 2nd Financial Tax System Study Group – Documents (held August 4, 2010) 

August 11 Access FY2009 onsite inspections of special juridical persons under the civil law, overseen by the FSA 

 Access Update of the “Collection of Cases in which Administrative Action Has Been Taken” 

August 13 Access “FSA Business Continuity Plan” drafted 

 Access 
Cabinet Office Ordinance Partially Amending the Cabinet Office Ordinance on Preparation of the FSA 
related Cabinet Office Ordinance to accompany Enforcement of the Act Partially Amending the Financial 
Instruments and Exchange Act, etc. (draft) published 

August 19 Access 
“Evaluation of Degree of Long Term Economic Effects of Stronger Regulations on Capital and Liquidity” 
published by the Basel Committee on Banking Supervision 

 Access 
“Evaluation of Degree of Macroeconomic Effects during the Period of Transition to Stronger Regulations 
on Capital and Liquidity” published by the Financial Stability Board and Basel Committee on Banking 
Supervision 

August 20 Access 
“Proposal for Ensuring Ability to Absorb Loss of Regulatory Capital in Substantially Bankrupt Banks” 
consultative document published by the Basel Committee on Banking Supervision 

August 26 Access Administrative disciplinary action against Chuo Shogin Shinyo Kumiai 

 Access Request to actively promote initiatives for people with visual disabilities 

August 27 Access 
Cabinet Office Ordinance Partially Amending the Cabinet Office Ordinance on Financial Instruments 
Clearing Organization (draft), etc. published 

 Access 5th Financial Tax System Study Group – documents (Held July 1, 2010) 

 Access 6th Financial Tax System Study Group – documents (Held July 13, 2010) 

 Access The Basic Policy and Plan for Financial Inspections in Program Year 2010 

 Access “Minister’s Mailbox” opened for policy recommendations 

August 30 Access 
Status of changes to loan conditions based on the Act for Financial Support for Small and Medium-sized 
Companies 

 Access FSA’s FY2011 Request for Tax System Revisions 

 Access FY2011 Structure, Personnel and Budget Requests 

August 31 Access Policy Evaluation of Special Measures Concerning Taxation 

 Access 
Publication of the “FY2009 Performance Evaluation Report” and the “FY2010 Program Evaluation 
Report”; and the “Main Points” of each, etc. 

 Access Financial Institution Strengthening Board - Minutes published 

 Access “Borrowers, Beware” Campaign 

 Access Execution of 2010 Campaign for Enhanced Consultation for Multiple Debtors 

 Access Update of money lending related statistics 

 Access is a link to the publication web page. 

http://www.fsa.go.jp/news/22/sonota/20100804-3.html
http://www.fsa.go.jp/news/22/sonota/20100804-2.html
http://www.fsa.go.jp/news/22/syouken/20100805-1.html
http://www.fsa.go.jp/en/regulated/npl/20100806.html
http://www.fsa.go.jp/news/22/kinyu/20100809-1.html
http://www.fsa.go.jp/singi/zeiseichousa/siryou/20100730.html
http://www.fsa.go.jp/singi/zeiseichousa/siryou/20100804.html
http://www.fsa.go.jp/news/22/sonota/20100811-1.html
http://www.fsa.go.jp/news/22/20100811-2.html
http://www.fsa.go.jp/news/22/sonota/20100813-1.html
http://www.fsa.go.jp/news/22/sonota/20100813-2.html
http://www.fsa.go.jp/inter/bis/20100819.html
http://www.fsa.go.jp/inter/fsf/20100819.html
http://www.fsa.go.jp/inter/bis/20100820.html
http://www.fsa.go.jp/news/22/ginkou/20100826-2.html
http://www.fsa.go.jp/news/22/ginkou/20100826-1.html
http://www.fsa.go.jp/news/22/syouken/20100827-1.html
http://www.fsa.go.jp/singi/zeiseikenkyu/siryou/20100701.html
http://www.fsa.go.jp/singi/zeiseikenkyu/siryou/20100713.html
http://www.fsa.go.jp/en/news/2010/20100827-2.html
http://www.fsa.go.jp/meyasu/index.html
http://www.fsa.go.jp/news/22/ginkou/20100830-1.html
http://www.fsa.go.jp/news/22/sonota/20100830-2.html
http://www.fsa.go.jp/common/budget/yosan/23youkyuu.html
http://www.fsa.go.jp/news/22/sonota/20100831-6.html
http://www.fsa.go.jp/news/22/sonota/20100831-3.html
http://www.fsa.go.jp/news/22/ginkou/20100831-2.html
http://www.fsa.go.jp/news/22/kinyu/20100831-5.html
http://www.fsa.go.jp/news/22/kinyu/20100831-4.html
http://www.fsa.go.jp/status/kasikin/20100831/index.html
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Web Pages Most Accessed in August 
 

This section shows the August Press Releases web pages which were accessed the most. 
To see the web pages most accessed in the past, go to the FSA web site’s Most accessed web pages (past data, etc.) 
(Available in Japanese only, except for one noted as in English) 
 
● Financial Institutions Being Inspected by FSA 
 http://www.fsa.go.jp/receipt/k_jyouhou/fsa.html 
 

● List of licensed (registered) Financial Institutions 
 http://www.fsa.go.jp/menkyo/menkyo.html 

 

● Financial Support Measures for Small and Medium-sized Companies 
 http://www.fsa.go.jp/policy/chusho/enkatu.html 
 

● Business Accounting Council 
 http://www.fsa.go.jp/singi/singi_kigyou/top.html 
 

● Cabinet Office Ordinance Partially Amending the Cabinet Office Ordinance on Preparation of the FSA related 
Cabinet Office Ordinance to accompany Enforcement of the Act Partially Amending the Financial Instruments 
and Exchange Act, etc. (draft) published 

 http://www.fsa.go.jp/news/22/sonota/20100813-2.html 
 

● Convincing! Knowledge of financial inspections useful in fundraising by small and medium enterprises 
 http://www.fsa.go.jp/policy/chusho/nattoku.pdf 
 

● List of Registered Financial Instruments Business Operators 
 http://www.fsa.go.jp/menkyo/menkyoj/kinyushohin.pdf 
 

● Collection of Cases in which Administrative Action Has Been Taken 
 http://www.fsa.go.jp/news/22/20100811-2/01.xls 
 

● The Basic Policy and Plan for Financial Inspections in Program Year 2010 (in English) 
 http://www.fsa.go.jp/en/news/2010/20100827-2.html 
 

● Money Lending Business Act Q&A 
 http://www.fsa.go.jp/policy/kashikin/qa.html 
 

http://www.fsa.go.jp/receipt/k_jyouhou/fsa.html
http://www.fsa.go.jp/menkyo/menkyo.html
http://www.fsa.go.jp/policy/chusho/enkatu.html
http://www.fsa.go.jp/singi/singi_kigyou/top.html
http://www.fsa.go.jp/news/22/sonota/20100813-2.html
http://www.fsa.go.jp/policy/chusho/nattoku.pdf
http://www.fsa.go.jp/menkyo/menkyoj/kinyushohin.pdf
http://www.fsa.go.jp/news/22/20100811-2/01.xls
http://www.fsa.go.jp/en/news/2010/20100827-2.html
http://www.fsa.go.jp/policy/kashikin/qa.html
http://www.fsa.go.jp/common/pop_kako.html

