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Today, | am delighted to congratulate the opening of the office of the Secretariat of the
International Forum of Independent Audit Regulators (IFIAR) in Japan. The Government of
Japan fully recognizes the importance of IFIAR's objective, to improve audit quality globally,
which is increasingly important for sustainable growth of global economy. The Japanese
government, together with other member authorities, continues to support the activities of

IFIAR to accomplish its goal.
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With the growth of Japanese capital markets as well as the globalization of financial

markets, this bank-led economic growth has been replaced by market-led financing and
economic growth. This has led to the increased role of external audit to ensure market
integrity and investors’ confidence in capital markets.

Ladies and gentlemen, thus, no wonder, we fully recognize the importance of IFIAR’s role to
enhance audit quality globally. IFIAR and audit regulators around the globe need to
strengthen their cooperation to achieve this goal.

(FPES)

| would like to stress that Japan, as the host country, is fully committed to supporting IFIAR

and its Secretariat in Tokyo to achieve its goal. Also as member of IFIAR, Japan, together

with other members of IFIAR, will further contribute to the activities of IFIAR through policy

discussions as well as outreach to potential members.
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