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The key principle is that financial institutions indirectly create a 
climate impact through their loans and investments
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GHG accounting allows financial institutions to measure, 
disclose and monitor progress towards net zero

https://carbonaccountingfinancials.com/files/2021-04/strategic-framework-for-paris-alignment.pdf?515d2dd9f1
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2015: Netherlands 2018: North America 2019: Global

Global Steering Committee

PCAF: A global industry-led initiative to standardize the 
measurement and disclosure of financed emissions
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Increase the number of 
financial institutions that use 

the Standard and disclose 
financed emissions to over 
250 institutions worldwide 

by year-end 2022

Develop the Global GHG 
Accounting and Reporting 
Standard for the Financial 

Industry

Objectives of PCAF

1

2

Check the full list of PCAF signatories 
here

Download the Global GHG 
Accounting and Reporting Standard 
here

More than 340 financial institutions in 63 countries part of 
PCAF, representing $85+ trillion in total assets

https://carbonaccountingfinancials.com/financial-institutions-taking-action#overview-of-institutions
https://carbonaccountingfinancials.com/files/downloads/PCAF-Global-GHG-Standard.pdf
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Launch PCAF Global, Sept 2019

Launch PCAF Japan, 
Nov 2021

Global growth
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Over 20% of FIs in PCAF are from Asia-
Pacific, representing more than $23 
trillion in total financial assets

PCAF Asia-Pacific

PCAF Japan is led by Mizuho Financial Group, 
supported by the secretariat for PCAF Japan

The 24 financial institutions in PCAF Japan  
make up $17 trillion in total financial assets

PCAF Japan

APAC accounted for over 25% of all new PCAF 
signatories in the last six months    



Key Achievements

Surpassed the initial goal of 
100 FIs and the subsequent 
one of 250 FIs, earlier than 

expected. Today 305.

PCAF signatories hold over 
$80 trillion USD, representing 

over 25% of total financial 
assets globally

The PCAF Standard is 
aligned with TCFD and CDP 

disclosure requirements, and 
with SBTi’s and NZAOA’s 
target setting methods

Published the GHG 
Accounting and Reporting 

Standard with the GHG 
Protocol Built on Mark

Created an emissions factors 
database which helped kick-

start measurement and 
disclosure of financed 

emissions

At the end Nov 2022, 99 FIs 
have disclosed financed 

emissions. 
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EU/EBA , US SEC, ISSB 
disclosure rules explicitly 

includes financed emissions 
and includes PCAF as an 

example. 
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The ECB’s Climate Risk Guide  

includes PCAF in their 
“Expectations” for SSM-

banks. (SSM = single 
supervisory mechanism) 

PCAF established 
collaboration with key 

stakeholders (SBTi, CDP) and 
all net zero initiatives

8

6

9

In the last three years PCAF has influence the global adoption of 
GHG accounting and disclosure by FIs
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Since 2015, PCAF participants have developed and tested GHG 
accounting methods, leading to a globally harmonized Standard

“This standard has been reviewed by the GHG Protocol and is in conformance with the requirements set forth in the 
Corporate Value Chain (Scope 3) Accounting and Reporting Standard, for Category 15 investment activities.”
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Financed emissions

Working groups

1

Case studies

2
One case study per asset class

Facilitated emissions

Insurance-Associated Emissions 

Update of the standard with               
Sovereign bonds + Emissions Removals

Capital market facilitation

Insurance underwriting 

PCAF is finalizing three new reports + case studies
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The 2nd Edition of the 
Standard will include new 
GHG accounting and 
reporting methodologies for:

• (Part A) sovereign debt, 
emission removals 

• (Part B), facilitated 
emissions, will be coming 
in early 2023

• and (Part C) insurance-
associated emissions, 
launched in November 
2022 

Download the Global GHG Accounting and Reporting Standard for Insurance-Associated 
Emissions here

Coming this December: The new PCAF Standard

https://carbonaccountingfinancials.com/files/downloads/pcaf-standard-part-c-insurance-associated-emissions-nov-2022.pdf
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▪ Free access for PCAF 
participants

▪ Transparent

▪ Editable and thus 
extendable through 
“authorized” users

▪ Comprehensive with 
as many geographies, 
asset classes & 
sectors as possible

▪ Includes data quality 
score card

Characteristics

PCAF’s open-source database enables financial institutions to 
start with GHG accounting at asset class level
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PCAF proposed to score data quality to measure accuracy and 
progress

Data quality scoring from 1 to 5…. 
…enables a bank to develop a strategy to 
improve data over time
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carbonaccountingfinancials.com info@carbonaccountingfinancials.com @pcafglobal
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