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s MECH T BHRMBIFCH T FESGIERmmMDER  EARE

EXM (SFDR)

FRINSFDR (Sustainable Finance Disclosure Regulation) Tl&. BAFFEUT1Z2ZEE I3 ERMELL T O 3 DICX DU CNIKSUFRR
FIEZERL TS (234 3 AhtfT)

Article 6
Transparency of the integration of
sustainability risks

Article 8
Transparency of the promotion of
environmental or social characteristics

Financial market participants shall include descriptions of the following in pre-contractual disclosures:
(a) the manner in which sustainability risks are integrated into their investment decisions; and

(b) the results of the assessment of the likely impacts of sustainability risks on the returns of the
financial products they make available.

Where a financial product promotes, among other characteristics, environmental or social
characteristics, or a combination of those characteristics, provided that the companies in which the
investments are made follow good governance practices...

in pre-contractual disclosures

Article 9

Transparency of sustainable
investments in pre-contractual
disclosures

1. Where a financial product has sustainable investment as its objective...

3. Where a financial product has a reduction in carbon emissions as its objective, the information to be
disclosed pursuant to Article 6(1) and (3) shall include the objective of low carbon emission exposure
in view of achieving the long-term global warming objectives of the Paris Agreement.

AT RNFBEREF. 23F 9 A~128. FRARHIELTEBASN TV LEERELRIR, INZMFEX(IHE I BT, HEHBEEDE V2 & Din
(TR I T7> FORXDTTEZFNEZSNRVN, THHRRZEETOTS.

(%) European Commission, Targeted Consultation Document — Implementation of the SFDR (2023)

Question 4.1.2: If a categorisation system was established, how do you think categories should be designed?

Approach 1 : Splitting categories in a different way than according to existing concepts used in Articles 8 and 9, for example, focusing on the
type of investment strategy of the product (promise of positive contribution to certain sustainability objectives, transition, etc.) based on criteria
that do not necessarily relate to those existing concepts

Approach 2 : Converting Articles 8 and 9 into formal product categories, and clarifying and adding criteria to underpin the existing concepts
of environmental/social characteristics, sustainable investment, do no significant harm, etc

(HFR) Sustainable Finance Disclosure Regulationd&Uassessmentd Dkt 28
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KESEC (GESEEREFER) (& J7> FOBINCEIFRFCFHSMRE (Fund Names Rule)DERIEREZ 2 2 4 5 BICAKRL. ZOHT, Y
AT FEVT1ZZBRBIBIREBmZU T O 3 2(CXDU. NITHUFREHIFZRELTWS (RERT)

Integration Funds: Funds that integrate ESG factors alongside non-ESG factors in investment decisions
would be required to describe how ESG factors are incorporated into their investment process.
ESG-Focused Funds: Funds for which ESG factors are a significant or main consideration would be
required to provide detailed disclosure, including a standardized ESG strategy overview table.

Impact Funds: A subset of ESG-Focused Funds that seek to achieve a particular ESG impact would be
required to disclose how it measures progress on its objective

RECHBVTE, FEHRIC, BRATFEUTA(RZIREBRZU T OEHDERLTVD

Sustainability Focus: invests mainly in assets that focus on sustainability for people or the planet.
Sustainability Improvers: invests mainly in assets that may not be sustainable now, with an aim to
improve their sustainability.

Sustainability Impact: invests mainly in solutions to sustainability problems with an aim to achieve a
positive impact for people or the planet.

Sustainability Mixed Goals: invests mainly in a mix of assets that either focus on sustainability, aim to
improve their sustainability over time, or aim to achieve a positive impact for people or the planet.

AITE, ESGIIE (ESGEIHEMFETEDEEREREL, RMBHRRESOII7> FOBR 458 IICINZEH L CVSEDERTE) (CONT,
ESGICREI3IBIRMAR (FREHEE. N— IAUABKE) MMEEEAETSHORBBRHEERHTVS (BEEREHZUE : 234 3 AXRE
ﬁ) o

AREEEIESHIB VT, ESGIRIE[F. LU TICRMTINEINE(ETRLT S,
BAx @ ESGEISENFEEDETERERLLTED, HMD.
Q@ ZBEHRREO[I7Y RFOBM 456 |[COOMNBEEEEHELTLIED

(HEPR) KESECKRUREFCADEIRZE(CERITIER
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