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- DeFi is based on distributed ledger technology (DLT)
(typically public and permissionless blockchains) to offer

financial services and products purportedly without the
need for intermediaries.
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- Decentralised Finance (DeFi): a set of alternative financial
markets, products and systems that operate using crypto-
assets and ‘smart contracts’ (software) built using
distributed ledger or similar technology.
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- DeFi commonly refers to the provision of financial products,
services, arrangements and activities that use distributed
ledger technology (“DLT”) in an effort to disintermediate and
decentralize legacy ecosystems by eliminating the need for
some traditional financial intermediaries and centralized
institutions.
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DeFi related hacks already make up
76% of major hacks in 2021
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Source: CipherTrace Cryptocurrency Intelligence
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