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Potential Points of Failure for Stablecoins
Did the Silicon Valley Bank collapse lead to DeFi instability?

Decentralized Treasury Working Group

PRINCIPLES FOR THE DEVELOPMENT OF
INTEROPERABLE WHOLESALE CENTRAL BANK DIGITAL
CURRENCIES IN THE ASIA-PACIFIC REGION

THE PRINCIPLES
FOUNDATIONAL PRINCIPLES
Policy Considerations

Principle 1

Designing for Cross-Border Interoperability

the i of cross-border i ility and alignment of systems from the outset is
critical to ensuring that a wCBDC is designed and developed to interoperate with an equivalent system

in another economy.

Principle 2

Recognizing Diversity

Acknowledging that different jurisdictions may have different motivations and expectations of benefits
from participating in cross-border wCBDC arrangements is important for achieving successful
interoperability among multiple wCBDCs.

Principle 3
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