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B 1 MiCA (Markets in Crypto-assets Regulation) O - JifT T /&
MiCAiZ, £& LT, EUBNIZBIT 2L TOITHICOWTHAI L TWD, MEEITRO LB,

MiCA (Markets in Crypto-assets Regulation) [X, WHWDBH AT —T)vaAf v « BEEEHED L 5 REREOTE, BE#ET 5
Y= 2AORME, RNANERGIHG 2 ETe, alfEr 722 Hi]

RS & PEIC R A ERER R RN L 0, AREMEZ R T L L b, HEERE - THORAENEZHEET L2 L 2K
Do, A ) R_N— g EANERBRFORELHETHO

o WERERORIT, B b

AT, . EGEITOWT, B5ERE (crypto-assets) &, B f~ X — h—72  (electronic money token, H—Di@LE
o BT ONTeAT =T v as %) | GESHRALN—2 - (asset-referenced token, USDT%) | [ZOMOHE 5%
GEZZLUN 7] (BY~F— b= WESHEA N~ L LUIORERE, By hadf oof —F U 7 L%) OIMITHEL,
HiL il

® EDWFEET— U RADRMIZET 5K

MiCAMEFT 020244512 H 30 A LARTICEUD IR E O ES It > TESEET— A2 L T EEICE L i, FnEHEOE
D DHMICA D FIEHAIZBE 9 5500 (MICAF 1435:1IZE S WHIEHORME) NEH 2B OMIX, %l T 5MiICADOK; 5 &Y —
EREOHEFZZITTE b — X0 EZ T 5 2 L3 AThE, I ESEOmEFIEHICEET 2 EDIT TLO & BY

® MiCAF I35 MNHFRT DRI A O 28R LZE : 7BV T, Fxa, To~v—J, TAI=T, 7TV A, 71
TFTAXZNT TR NIRRTV K =T YL F—

® R HDOEMAEMZBINLZE: K4V, TANLVT R, ¥V v, A4, VT =7, A—A R T7, 2 %7, KL E
V%

® O H D HEM 28N L7-FH: AU x—F
@ 6/ HDHEHEAZBIRL/ZE : ZJ hET, NV —, AT F, R—TF R, 747K

(H{ B : https://www.esma.europa.eu/sites/default/files/2024-12/List_ of MiCA_grandfathering periods art. 143 3.pdf. https://www.fsma.be/en/crypto-asset-service-provider-casp)
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B I MiCADOFERER:

TITLE 1 X&HIE, #ifi&kUEZ (SUBJECT MATTER, SCOPE TITLE4 FEF~*— bh—2 > (E-MONEY TOKENS)

AND DEFINITIONS) Chapter | BET7~¥F— h—7 OFT X TOIRITE NI T & B
Chapter2 HEEREF~vAL—r—2T

TITLE2 &ESHRAE F—7 VFHI3EF~F— b—7 VUSRS

%% (CRYPTO-ASSETS OTHER THAN ASSET-REFERENCED TITLE 5 W 5EEY— U RAEE ORI R OEL M
TOKENS OR E-MONEY TOKENS) (AUTHORISATION AND OPERATING CONDITIONS FOR
545 H4E (Offers to the public) CRYPTO-ASSET SERVICE PROVIDERS)
W55 BEIFT~® LY (Admission to trading) Chapter 1| RS EPEY —ERXEFICEHT 258 F
Fok BEEEERTA FR—R—DNRE LEH Chapter2 T X CORHFEET —EREEDRE
%745 JAE  (Marketing communications) Chapter 3 FFEDK S EPEY — B AR DFRH
B84 RUA ==K WREDREH (Notification) Chapter 4 WS EpEY —EXZEH D EIL
H9% HTA FAX— =K WAEDRAR Chapter 5 HEERIFSEET — B A¥EH
H105:  HEM RN OVEPELR 4 (Result of the offer to the public
and safeguarding arrangements) TITLE 6 K& EICBAE T AR EH O IE K O L
Fl115c A KOG 2T 2 E O] (PREVENTION AND PROHIBITION OF MARKET ABUSE
125 AT A M=K WREDEE INVOLVING CRYPTO-ASSETS)
F135:  HE L OFEF] He6sk G HIZEE T 2 MA@ %I (Scope of the rules on
145k FATHDEE market abuse)
155 HAUA FSN— "= CRHE SN IHFRICET 2 HT %875 WHERIE# (Inside information)
%5882k  PNERTE H DB
TITLE3 &EZSRAE F—2 . (ASSET-REFERENCED TOKENS) Fi89%k A YA X —E5IDEEIL
Chapter 1 &SI N —27  OAZE KR OHB| AT ~0 L35 HGEIZ R 905 WEME RO RIER/RDEE L (Prohibition of unlawful
ERAY disclosure of inside information)
Chapter 2 EPESHAL N — 7 U BITHE DELS H9125 ARGt O ZE 11
Chapter 3 & PEE( 4 (Reserve of assets) 9255 TG OBh I K O
Chapter 4 EHEZRM h—7 L 3IT7H DB (Acquisitions of issuers
of asset-referenced tokens) TITLE 7 %&#EX4F,. EBA, ESMA (COMPETENT AUTHORITIES,
Chapter 5 EHE/REFESR h—2 EBA AND ESMA)

Chapter 6 [Al1 + fE#=E1H (Recovery and redemption plans)
TITLES8 x4 (DELEGATED ACTS)
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M | EANRERDIESEEDER

MiCA D RIS & 72 B0 5 & PE (crypto-asset) (. AT D LBV (MiCAFEISKE1IE)

o I ES&EE:
B REAN F 7 (ZFEL D & W CTEFRNC B K OMRTE FI B 22l & 72 i3#ER| DT ¥ # VK (a digital representation of a

value or of a right that is able to be transferred and stored electronically using distributed ledger technology or similar technology) ([7]

IH(5))

MEF 9T & 721ZDLT (distributed ledger technology or DLT)

® )ik
S BOMEMEOEH & OMFE FH % ATEEIZ 3~ 5 H4 (a technology that enables the operation and use of distributed ledger)  ([F]ZH (1))

o o

};FE
j_j:é{

® il ER (distributed ledger)
BB IR A RS T A RT R N ThY, avb o FZARA D=L %2 HANWT, —EDODLTR Y U —2 ) — FRITHEA S, [
S35 H @ (an information repository that keeps records of transactions and that is shared across, and synchronised between, a set of DLT
network nodes using a consensus mechanism)  ([F]XH(2))

® MiCARI221%, [HEFEEY —EANPNE R L CERCOBIbS N FETRESNDIHEE. Uikt — & R I3AKLHI 5 H &P
IZEENHRETIL7ZeV,  (Where crypto-asset services are provided in a fully decentralised manner without any intermediary, they should
not fall within the scope of this Regulation.) | & LT, EHXG4 & 70 5V — B AR 2 20R

= ED LD RBGEIT, fully decentralized & W\ 2 DT DWW T, BIfE, FREDHRESEEY — B ZEIZHOWTMICADTEH 252 1F 5 M,
EUTIER R Em N7 I N TW5, 2B, BN T, ESMADARX A TIZZR WO, #iliE] « LIOESMA®D LR — b TOFam<C.
TITUARNT v~ — T TOERNSE LD



M I BEEEY—ERAEEDER

REBEY — P REFICHONWT. DT LB HEE
(MiCAZFE3IZLE1IE(15))

WEE T FEL L UEF IS LEMIAE ISV T—
VLEDORSEPE — A ZRM L. D DOH595RITHE - THY
FEEY— EADRUENFED AL TV DHIEANE DD FE
{& (alegal person or other undertaking whose occupation or
business is the provision of one or more crypto-asset services to
clients on a professional basis, and that is allowed to provide
crypto-asset services in accordance with Article 59)

SHEIEEZFIH LUz —E X5, fully decentralizediZE%
WH3, MICADFEIEFIHAO)D Y —ERIZHEY L, YU
P RADRMEEL LT IBEITIE,. MICAFS9IZIT
ESEBr[z2 2oy, v, ¥y hadf v
T2 —ERDORHEEEL L TITH5HEED . ESMAX
XY (FSMA) MICAD x4 &+ 5 2 A%
LTHEY . fully decentralized|Zi%ZX5 L7V EE 2 HiLD,

DefilZ Bl 23 BAZ 72 W ATREME b igam STV 523, DAOIZ
ENERODH LT, < OEERSEM T v F iz
XFEEONRITEDNIET D EDFEm b H D

RGeS — B AEH I LT, BT FD X 5 BN
HEns,

® Ji T ARH DREGEES

®  FIZEAHRCBH LA DO HEEE 75

® HEBLTED 7= 6O D IRHIFE A

REEEEY—CRAELE LT, UFEHE (MICAE3SEHE1IH(6))

® A DRI TOR SEEDRE R OEHR (WA T 1)
providing custody and administration of crypto-assets on behalf of clients
® IS EERMGI 7T v M7 — LDEE
operation of a trading platform for crypto-assets
® JEIEWE & O S FED I
exchange of crypto-assets for funds
o OOk BETE & O B FEDAH
exchange of crypto-assets for other crypto-assets
® JEE DONEL T ORE TR RS | TELDHET
execution of orders for crypto-assets on behalf of clients
® FSEHEDT L—AAL K
placing of crypto-assets
® RBE ORI TN BETERS | D% (7 R O
reception and transmission of orders for crypto-assets on behalf of clients
® IS HFEICRIT D B S O fk
providing advice on crypto-assets

® M S EPEICHT HAR— b7 U AEH

providing portfolio management on crypto-assets

® K DRI TOR HEPEDKRE T — L A
providing transfer services for crypto-assets on behalf of clients



Bl [II Fully decentralised(Z &4 % i&im

® DefilZBHH I DIFEM R Y R

ESMA X O'EBAIZ, fully decentralisediZ & » TRt SN DK S EPED T — B A TH HDefil K DHF 5 EPET G ~DEECEBIEN 2 X7 L
LT, UTOEFRRZRERHLTWD

V Defi7r 7V r—a T AU R
vV BCEHM Y Ly MCEAT LY R
v DefiO BT AT H U R
vV Av—har 77 MIETLHU X7

® DS, A, AT —F U ZICETDEEN Y Y

ESMA X 'EBAIL, Wi 5EEOES, fEA, AT —F% U 2T HEEN Y 271200, LLF O ABEM: % et
v DefilZ\\ T, IS EEDORMNMOMEAR LS, BROEHPAE T, BEEO Vo8 234: U % a6tk
vV DefillBWT, AT —F U 0T s56., BEEEDMSEE)NC L HHFENE U D araetk

v Defill BWT, BEEEDHREZITIBHIIMICAIZE S SHEBEBENRE I N TV AW, YehRE 24 5F 0ME LT7-%
BITITIRGR 2 52 0 BV WA REME

vV DefiR~vxX—a s F Y IR I B AReM:
® MEVEHIZDW\ T

ESMAK OEBAIL. FIEN =7 o v 7 IZB L CHRIZET5E N OMEVEHEICENBIE TS Z L ZMEVEHOA DML BRI L .
FRAEE Efi T 5~ A T —N\ U 7 —F —IZo B BROEBNET T 52 LT, AL DOV A NSR—BEIZX L Cgs &b U A 712D
WTHE K

(Hig : ESMA75-453128700-1391 Joint Report on the recent developments in crypto-assets (Article 142 of MiCAR) )




0 7T L AUBDRAR

TIUAMBONBRLUTIEET 4 A g R —= 2BV T, Defi
DEFEE LT, LTS ZRMEME L THEIT WD

O BEMbsh, oEdesh, MhEZERLET ey 7 F o=

7'a ka3
BEIMEST 7 2 AR E—DOEENPE LRV &

@ A~v—har 77 Mg

A~v—har b7 7 MERZDefiob - & b HEERREE LI
ET, Av—bar b 77 MEREEZ, BEIFITOTDICTOE
D HAIVIZGAFB T ST WD 02 HEIRIZFHE L, SFEEH D
BEMR ORI L HHR T2 ML Lica— e LT
WD,

SR ) r— g v
a—YP—NRAv—hrar F 77 FOEEZFIHHED X HITT
L2007 N 2T T IV r—ark T ) r—
varv] ELTERLEET, BT 7V r— a » OF
LTI, TV = aroa— KR, FHAENERHSE
ERFER L VA EN TV AMLENDH D & LT W5,

(Hi# : AMF Discussion Paper on Decentralised Finance (Defi) | AMF )

(3% &%}) Fully decentralised(Z B85 2 I [E L~V Oig i

e T U~—URDRM

T~ —27 YL, fully decentralised D% M4 HE~D IR 725 2 F
LT, BEOREGEEY—ERXDEMENEBEDIEADEETIC
HHEEITIE, fully decentralisediZgZ L2WH D b HEH

WETICHDLPEMNIETA2EBEESRE LTI, BEEEICET
5 — B XD RFE DN FE SN TWND D), B EED
HAFBERN AL STV DD, B —E RT3
ARSEHALENTNAED)E o T- A

v By dl

B D BALOFHIC I W T, A~v—Fhar b7 7 MEREL S
BABIRDOE D TTIEIZONTE K

v T Z2DAEUL

HEARMICIT. —ERBIMEIC L VIEHTE L 720 B 57E AR
RS IV TW D DD RMINCEE I, RIZ, ZD XD 7RIEAD
RS TWiRneE LTH, h—ERXSNEIA G TN
T A =27 AT DHERINERREE DY — EARINFITE
JEE OMERRAE R LTV Wb W -SRI A B+ 5 /B
NhDHEINTND

({84 : Principles for the assessment of decentralisation in the markets for crypto-assets )
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1 N7 DG EEIRIT - BE - B o
« v —2 DN

v B~ % — h—72 “(electronic money token) : H—DIEEBEEDMEEZ ST 5 Z L TMEOLZEILZ X D TEE BRINEEST
&R ClIHE—BEOLEZEZRT 55 L SN D, 2 1LCircle SASIZEURCSN M IE BT Y T2 & O_X— — 5 /NF%)

v ERES AL N — 7 > (asset-referenced token) : — D FECITEHOIEEBE L G, MOMECHER], 2326 OMAGDOEEZS
325 Z &L CMEOLZENER D SEE BNEESERITIL, 22T 258545, WO SEEEZ2SRT 567 EE2/HM)

vV ZOMOIESEE  Bf~F%— b=, BESWE N—7 L UANOKESEE BEAZSZR LW LAY XLDAT—T)Laq
. By baAg VEOR BB FE)

- FAT - BEE - BEHRIOBE

v MiCAICBWT, BEEEHEODTIA <Y —{TAL LTHE IR TCOVW2DF,. BE, FROLTHLIN, BEFX—r—2 v BPE
SR F—7 L TL, BITERORITENOARELZEBIEDOHR [FEE | X [EFE| 21752 ERAETHLEEDLNTE
D (MICAZE165:, F485%) . FBITHLHHI SN TWB EFHEL 9 5

W S PEDRATE B DIENE, BESEPED T3] T LTSI T A e S B AR 5 1 O Tl & HE

[BE4R 1 oW TiE, BN AR RERENC 2 v, [I3E] Lid, Wk ER - FRIZE 5D Thh, REEFAKR RS
MO SEEICET S o REREPER L, BENRBREED UG SEEOBA RS LHM T 585275, HACHT S
#(a communication to persons in any form, and by any means, presenting sufficient information on the terms of the offer and the crypto-assets
to be offered so as to enable prospective holders to decide whether to purchase those crypto-assets ), (F35515H(12))] & EF:

v
v

VBRI EEESIRI N — 7 COFRNARERE 1T, FATE XTI TRICEIT 5F L BITE N O RE ST E ICIRE
® FELMI N — 27 v BRESRI N — 7 ORI OV TN E Y /) B8 v 24570 3 X3E AR

@ Er~vr—b—7r  FAKEXTEF~vRX—FEFL L TRASINTEY . DO RITETHIRSEERY A bS—
NN LTHDE  EHICEL T, MICAFE2SRICEWT, TSEERGI 77 v N7 4+ — L2 2 BE1ICmiT 7z B
(admission of crypto-assets to trading on a trading platform for crypto-assets) | & DAEFRINTEY . BESEERSI 77 v b
7 4 — 2 (a trading platform for crypto-assets) D&EPHIZFFEERR I TUL720



B I ETAENMAEOHGORIE L, [ZOMOBTSEE] OFLIZEY 2B

« BITH OARTELE

VORISL22TIE, THE S E ISR ATRE 2R FEATE DSV e WG 1T, AR Title2, Title3, £ 72iETitled DM BRITEHE T2, Ll
ZDXD MG FEEICET A — AR T O FEET — B AERILIZOHAIOX G L 725 (Where crypto-assets have no
identifiable issuer, they should not fall within the scope of Title II, III or IV of this Regulation. Crypto-asset service providers providing services
in respect of such crypto-assets should, however, be covered by this Regulation.) , | & OFLiR3H 5

vV E Y haAf AZoWTIFITE RMAEDS SIS LETERB OB E BN TWER, ZOL I RGETURSEEYT —
EAEEORHNTE/ N DD EEZBND

- Z DA SEREDFLE BT D K
vV _[2DMOESEE] OEEICOWTL, BEPFARERELZREL TORWVWARYT A b _R— —DIERITNHE

v IS, B R — =7 v BESWEA N—27 U TlIW TZ2OMOREEEE] (B haA %N e%4) ICBL T, BN
H i =R, — DRSS REEOH TS EEEEEREFEIIBEINLIBEE) [TITHRTA b= —DIERFBEE R AR

vV i, [ZOMOESERE] ZREDET A bR—N—AEROBERHAE L LT, LLFRHEE

® 5 EENEE TRESNDHEC, DHIBIROMER SUIIGI OMEEIC T 2 WM & L TER SN 56

@ LFEDHLE « —V R TH—T 4 VT 4 h—27 0 LTEITENTHE. BETORES « b —E2~0O7 7 AL
(595384

@ RBREINTIMBIERY NT—=ZIZBWTDOIH, il « —EREDORZHAESNME L TCRRESNTZINBEIE R Y b U —7 O
DOELY PDIZHEDSERITIN D GE



B 0 AR Jmi - A AU A b= - B E OREEH

® KR - Jmih - A

Him A ERGICBW T, BANICYRICAGRAE LR LARINTAR Z G20, 1548 CBEIFT~0 ESITFEO b
—h, BEEEICEAL L, BESRM N—r 0, [HFE] REGIFT~O FGENC S /06 OEBBLETH Y | EfF~vr—
f—=27 U KON TZ2DOMOKEFERE] IZB L TUIY RN O OERBIIAE T, ARAODR EL20HATOY /KT 2O H%E S -
TAETDHZ ENHE

® KUA b= i— - i EOTHSE

[Z DD 5ERE | BREDRA h—7 BY~vR— - b=

L@ U TR
DA s NI |

FHAITH T D 1E®
NG SUTES P~ BB 5 fF R
MEEANTIZB 3 2 fH
A7 BT S FE#R
.

B S EEORITIHEA SN AR « AN = X LPRURICKIET ERELER UL DM OB
BERE O BRI o 1 i

NI R NN
=

Ry [ | | | |
15 s L DEMTOIRD | mzomie L otsBREIED TV BTb, BRI

FE DRI 7 1 % W fe A% DL

T Ot FATE LIS DEIT L 2 B0 [ 7K R
SRR LD T, EEFO i
AR BL T B EROTH b SE
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B IV B(TERIGHEIIN QO DB ER LD

s BA~X— =T UREESHE N—7 iz onTiE, BRL WA iEE
MIiCAIZB W T FOEEREREEDRINTND,

B vR— b=V OFESHA b —7 LD K 5 REEREFBHENED bR TWVRV, 7eds, 5 AEICE L T,

EPEDOMAE L U EREREDED LI TWVWAT=D,
[ZoforEB&ERE] (B L T, ERBENED LN TWRWVED,

IZEES < BLEAMRRBOEHERERE D EAREM54  (Capital Requirement Directive) (2 XD ED HILTWH 728, MiCAR

(CBT 5 B OEARMERRY L BERERG P EARIA SN TVD

HOBARZESED 13572 —a £ XEE6H O h—27 O A RIITIREREED D% 1%,

BB T~ X8R

(Payment Money Institution Directive 2) (2B W T, v X —FHEZ TR STV D H CEARZE & RO KAE

KR PE

H DB AR R H
(1= FHIB& Be i 3 A R4

HERERD
(f5 FPEBITE A R4

TR PEHE R 255

FEATHIFR

Bfr~vr—b—7

BHEDI B, 30%I384THEA L, & IXAN
REDHLE N FIEE 72BN E D I WVEE  (EIfE
) ~OREICIHZERPB DL TNWD

BRESHRA N—7 v
BRED I L, 30%IFEESHRA N —27 U RBHT 5
HEERE LR —OBEERCTHEAE L, RV IZAIEED
N A RERREME D EmWEE (EE%) ~0%
BIZLDERAPRBDOHINTWND

NR—F LI

[s5ha—aExTEE6HD h—27 DR
FATHE B DO NYHEED2% D B C& A D el
N BE

35 Faa—a £ -IEE6DH O N — 7 v DOYEFERE
DIHJRAD 2%, F - 13 H14FEE E R E D25%D &
VWEAD H L& AR DRECR DI )0 B

Ve B AR (R LB~ F—
N =27 L DH6H O AE)

SIRVEE, 67> H B OMSLEEA

HEEPED D B L 120% (HERE

VX =27 340%) EIUEFEBLNIC, X
L, D72 Eb30% (BEERBEBF~YR— b—
7 360%) 5 FEH LUINIZTEEIFTHEZR G PE
SOFBIEH LUARERERE S L TRE T D ME

WIHEFED 5 B 72 < & H20%% 1E % B UANIZ,
X, D7 EB30% %5 A LINIZ A a[RE R
BRENIIBIZEH LUATREREE L U TIRAT S LB

EUBENOBERETCIIRW, EfF~r— F—7
NZOWT DRGSR F—27 o L [FIRRD
WERE

BTN EL—a B2 HDEESEA N —27 1T
DWT, FATEIL, RAEEE. WUEHICkIT51H
W72 O EGH 5 OSEIR B S | BEZE O 1 31
% YRR

EUBENOBEERE CIIRWEF~FRr—h—27
WCOWTDOREHESBIL F— 7 o L [EIREDF
1T IR

B @ GBIV TRITERE L LTHV LR A
YRS M5 K% OF H BRSO VU - H 825 24
L1005 UL Edo2fg—u Ll I - 7256
(SIS REATIE I
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B | MiCAIZEITAA A X —Ha Hil

MIiCAIZEBWT, A A X —1FERIFLLTDO LBV EFE (FETFHFIH)

s QAHINTVWRWEMHEEOER TH - T, BHEEA L IXMENIZ, 12U E03ITE, ZEH, A LITEEIFT~0 1
Ypte RODFH, XIT1OLL EOR SEEICEE L, 2o, KIS HGE. SR EEOMEE L < IZEEST LR 5 EED
AR 72 8 % MAF 3 A REMEZS V6 @ (information of a precise nature, which has not been made public, relating, directly or
indirectly, to one or more issuers, offerors or persons seeking admission to trading, or to one or more crypto-assets, and which, if it were
made public, would likely have a significant effect on the prices of those crypto-assets or on the price of a related crypto-asset)

o (DBFI Do TH S EPEDESTHIT & ZFEMiks A L < IIKF 5 & PE DM ISR 8% KF T AN Em Wb O b &

(for persons charged with the execution of orders for crypto-assets on behalf of clients, it also means information of a precise nature
conveyed by a client and relating to the client’s pending orders in crypto-assets, relating, directly or indirectly, to one or more issuers,
offerors or persons seeking admission to trading or to one or more crypto-assets, and which, if it were made public, would likely have a
significant effect on the prices of those crypto-assets or on the price of a related crypto-asset)

FDHZT, TR, MICAIZA A X —BH 2 Ab I E UTHE (58955 21H)

s WD FES, BCOMESR LIIE=F0BEIChrb b, HERE L IIREMIC, BEEEICET LA Y1 4 —H
GHCIEF L, HLIIEF L L D T 21758, XITHUEM SEEICET L1 A X —1FHR AN L CHE%E 54 PE 2 UG
L. BHLSFRS LTERLRD, Wb EHE S, OB, YA F—GNHEHET D L o8& L, SJUIMOFIZA
A X —HENIHEF D L2975 L TiEZ 5720, (No person shall engage or attempt to engage in insider dealing or use inside
information about crypto-assets to acquire, or dispose of, those crypto-assets, directly or indirectly, whether for that person’s own account
or for the account of a third party. No person shall recommend that another person engage in insider dealing or induce another person to

engage in insider dealing.)



/

B 1 RS

MiCAIL, AHGERMERHI 2T A BHHI & L7e 9 2T, LT 2GS HRHEHI %L T 21728 & LTRE (BI1RF2IH)

« () EXERBIHRS LFOITR/Z1TH) 2 L
v () BEEEEORE, TR AL <UHMIRRICEA L TEEBE LT A2 7T a 525, XI5 2 5 80 H 5174
(gives, or is likely to give, false or misleading signals as to the supply of, demand for, or price of, a crypto-asset )
v (i) — 2% L <ITEE DO 5 & PE DM 2 B L I ANBRRKEICHERF T4, XITHER T o823 ®H 5174 (secures, or

is likely to secure, the price of one or several crypto-assets at an abnormal or artificial level )

« (b) BAADTFBEL DM OIKIGAAT 22 W T, — LI LD S EEOMIS IS E L 52, XITBE 52 5BTN0DH % 5| OF
fh. EREEXORM., FOMOIEEIE 7213174 %179 Z & (entering into a transaction, placing an order to trade or any other activity
or behaviour which affects or is likely to affect the price of one or several crypto-assets, while employing a fictitious device or any other form
of deception or contrivance )

c AT AT (A F—Fy " aEl) TOMOFELZBE U TEHEREZEA L, TITLY —LLEOKFEEOUGE, T2, it
IZOWTREAE LITRRBEZ R 7T e b2 5 HLKIFEZDBEND & D174, XIE—LL LOK 5 & pE Ok 2 254
L <UFARHYZKEEICEE L, H L IEXBEET 2B EN0H D178, THUTIE, Hz i L7z N2 Oz A L < IEER
REHRS DO THDZ L EH-> T\, XITHDRE Th - 725AOWMO WA % &1 (disseminating information through the media,
including the internet, or by any other means, which gives, or is likely to give, false or misleading signals as to the supply of, demand for, or
price of one or several crypto-assets, or secures or is likely to secure, the price of one or several crypto-assets, at an abnormal or artificial
level, including the dissemination of rumours, where the person who engaged in the dissemination knew, or ought to have known, that the

information was false or misleading )



WEEFNICET AV —HL s J—F 1 R
LBERHFEREBI - SAEEILFFEEZICOWVT

TR SRR - SMENEIER S CYFBED 13, ORFEESGREREFETmE AN G el LairE., RELER#E LEEER) (BUF MY LEA Lvng
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