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ESG

HP http://www.goldmansachs.com/japan/who-we-are/media-relations/index.html
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Capital Group, Fidelity, Blackrock, Alliance,
                            Bernstein, MFS, Wellington Management,  
                            UBS GAM, Pictet

Soros, Indus Capital, Joho, Caxton, 
TPG Axon, Moore Capital, Tiger Global, Fortress

ADIA, Norges Bank, GIC, Temasek TIAA CREF, CPP, TRS, ERS 



SECURITIES DIVISION 

6 Confidential 

—

—
ESG

—

–

–

—

–

—

–



SECURITIES DIVISION 

7 Confidential 

1

2

93 161

2017 10 19

91

1

2
29%

71%

1

2

40%

60%

2016 10 12

1

2

53%
47%

2017 4 4



SECURITIES DIVISION 

8 Confidential 

CGC 1-4
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ADR

http://www.theocc.com/components/docs/riskstoc.pdf, http://www.goldmansachs.com/disclosures/risk-disclosure-for-futures.pdf
http://www.nfa.futures.org/NFA-compliance/publication-library/security-futures-disclosure.pdf

ADR

Risk Disclosure Regarding futures, options, equity swaps, and other derivatives as well as non-investment-grade securities and ADRs: Please ensure that you have 
read and understood the current options, futures and security futures disclosure document before entering into any such transactions. Current United States listed options, 
futures and security futures disclosure documents are available from our sales representatives or at 
http://www.theocc.com/components/docs/riskstoc.pdf,  http://www.goldmansachs.com/disclosures/risk-disclosure-for-futures.pdf and http://www.nfa.futures.org/NFA-
compliance/publication-library/security-futures-disclosure.pdf, respectively. Certain transactions - including those involving futures, options, equity swaps, and other derivatives as 
well as non-investment-grade securities - give rise to substantial risk and are not available to nor suitable for all investors. If you have any questions about whether you are 
eligible to enter into these transactions with Goldman Sachs, please contact your sales representative. Foreign-currency-denominated securities are subject to fluctuations in 
exchange rates that could have an adverse effect on the value or price of, or income derived from, the investment. In addition, investors in securities such as ADRs, the values of 
which are influenced by foreign currencies, effectively assume currency risk.  

CFTC 1.71 23.605
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Goldman Sachs Australia Pty Ltd ABN 21 006 797 897 Goldman Sachs Canada Inc. 
Goldman, Sachs & Co. Goldman Sachs Execution & Clearing, L.P. Goldman Sachs (Asia) L.L.C. Goldman 

Sachs Asia Bank Limited, a restricted licence bank Goldman Sachs (Asia) L.L.C.
Goldman Sachs New Zealand Limited Goldman Sachs (Singapore) Pte. 198602165W Goldman Sachs Futures Pte. Ltd 

199004153Z J.Aron & Company (Singapore) Pte 198902119H Goldman Sachs (India) Securities Private Limited
Goldman Sachs Bank (Europe) Public Limited Company Goldman Sachs International GSI Goldman 

Sachs Paris Inc. et Cie Goldman Sachs International Goldman Sachs International Goldman Sachs AG Goldman Sachs 
(Cayman) Trust, Limited Goldman Sachs do Brasil Banco Múltiplo S.A. Goldman, Sachs & Co. Goldman 
Sachs Execution & Clearing, L.P. FINRA NYSE SIPC Goldman 
Sachs Bank USA SIPC SIPC SIPC http://www.sipc.org/ 1-202-371-8300
Prudential Regulation Authority "PRA" Financial Conduct Authority ("FCA") PRA GSI

Peterborough Court, 133 Fleet Street, London EC4A 2BB GSI FCA
142888 GSI 2263951 VAT GB 447 2649 28
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GSI FCA PRA FCA www.fca.org.uk PRA (www.bankofengland.co.uk/pra
FCA 25 The North Colonnade, Canary Wharf, London E14 5HS PRA Bank of England, 20 Moorgate, London EC2R 6DA

EU The European Union Markets in Financial Instruments Directive[2004/39/EC )
retail clients
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Goldman, Sachs & Co.

© 2018 Goldman Sachs. All rights reserved.

JCR R&I

http://www.goldmansachs.com/disclaimer/ratings.html
If any credit ratings are contained in this material or any attachments, those that have been issued by Japan Credit Rating Agency, Ltd. (JCR) or Rating and Investment 
Information, Inc. (R&I) are credit ratings that have been issued by a credit rating agency registered in Japan (registered credit ratings). Other credit ratings are unregistered 
unless denoted as being registered. Before using unregistered credit ratings to make investment decisions, please carefully read "Explanation Regarding Unregistered Credit 
Ratings" (http://www.goldmansachs.com/disclaimer/ratings.html).




