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OIAIS, “Holistic Framework for Systemic Risk in the Insurance Sector” (2019.11)

Introduction
10. Since 2013, the IAIS approach to assessing and mitigating systemic risk in the insurance sector has evolved, recognising that systemic risk may
arise not only from the distress or disorderly failure of individual insurers but also from the collective exposures of insurers at a sector—wide level.

1 Sources of systemic risk

1.1 Concepts

16. Systemic risk, as defined by the International Monetary Fund (IMF), Bank for International Settlements (BIS) and FSB in 2009, refers to a risk
of disruption to financial services that is caused by an impairment of all or parts of the financial system and has the potential to have serious
negative consequences for the real economy.
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