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(Sequence 
of Returns Risk)

IRA 401(k) 70.5 Required 
Minimum Distribution( )

(50%) 70 1 27.4
3.65 100 15.87
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A B

1000 40 1000 4 1000 40 1000 4

60 15.3 1106.9 40.0 1106.9 40.0 -23.5 734.4 40.0 734.4 40.0

61 39.9 1492.6 40.0 1486.6 44.3 -27.3 504.8 40.0 512.6 29.4

62 29.0 1873.8 40.0 1841.0 59.5 36.8 635.9 40.0 673.1 20.5

63 -18.7 1490.9 40.0 1436.9 73.6 -9.3 540.5 40.0 586.1 26.9

64 -3.6 1398.7 40.0 1329.7 57.5 21.3 606.6 40.0 681.9 23.4

65 -26.4 1000.0 40.0 939.5 53.2 -2.6 551.8 40.0 637.6 27.3

66 2.9 987.8 40.0 928.1 37.6 0.7 515.4 40.0 616.4 25.5

67 13.2 1072.9 40.0 1008.6 37.1 13.2 538.2 40.0 669.9 24.7

68 0.7 1040.2 40.0 975.0 40.3 2.9 512.6 40.0 661.7 26.8

69 -2.6 974.1 40.0 911.7 39.0 -26.4 347.9 40.0 467.6 26.5

70 21.2 1132.2 40.0 1060.8 36.5 -3.6 296.8 40.0 432.7 18.7

71 -9.3 990.6 40.0 923.6 42.4 -18.7 208.8 40.0 337.7 17.3

72 36.8 1300.4 40.0 1213.0 36.9 29.0 217.7 40.0 418.2 13.5

73 -27.3 916.3 40.0 846.6 48.5 39.9 248.6 40.0 561.7 16.7

74 -23.5 670.4 40.0 621.7 33.9 15.3 240.5 40.0 621.7 22.5

22.3 22.3

0.9 0.9

) )
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70 27.4 86 14.1

71 26.5 87 13.4
72 25.6 88 12.7

73 24.7 89 12.0

74 23.8 90 11.4

75 22.9 91 10.8

76 22.0 92 10.2

77 21.2 93 9.6

78 20.3 94 9.1

79 19.5 95 8.6

80 18.7 96 8.1

81 17.9 97 7.6

82 17.1 98 7.1

83 16.3 99 6.7

84 15.5 100 6.3

85 14.8 115 1.9

Required Minimum Distribution

)

Managed Retirement Funds
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2065 40% ( )
20-30

Milestone

(Target 
Replacement Rate Income Replacement Rate)

( ) Retirement Income ( )
% 2016

70-85%*
*United States Government Accountability Office, Report to Congressional Requesters, Retirement  Security, Better 
Information on Income Replacement Rates Needed to Help Workers Plan for Retirement, March 2016 70%
111 70-85% 290 86-100%70 100 18

5
Income Replacement Rate from Savings 

(Withdrawal rate) (Savings factor)
(Savings rate)
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13.9
37.2

9.1

0% 20% 40% 60% 80% 100%

(n=32,494)

20 (n=3,223)
30 (n=52,22)
40 (n=5,361)
50 (n=4,579)
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3
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Trusted Contact FINRA SEC 2018

TC)

e-mail

2 TC)

( ) Fidelity Investments
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Required Minimum Distribution(RMD )
( )

Decumulation

GDP 1

2
60 (

)

Decumulation
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Decumulation

20 30 40 50 60 70

2014
183 415 614 1124 1765 1598

2015 ( ) 4208 6965 9282 8407 10265 13380

1.3% 5.0% 9.8% 16.2% 31.1% 36.7%

23 90 176 291 560 660
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(2 ) 2010

( )

0

20,000

40,000

60,000

80,000

100,000

120,000

140,000
0-19 20-64 65

)

26.6%

38.4%

( %)

51.1
%

14.8
%

29.8
%

( )

( )
( )

)

5000
2015

46GDP 1

60 80



|24

WG

90

200 388 18.6% 13.9% 20.1% 47.4%

200-500 366 18.6% 16.7% 20.5% 44.3%

500-1000 364 24.5% 12.9% 24.2% 38.5%

1000-2000 371 25.6% 17.0% 22.6% 34.8%

2000-3000 211 29.9% 17.1% 29.9% 23.2%

3000 640 36.1% 22.7% 23.9% 17.3%

) ( 90 )
90%

) 5000 2016

5578 17.3% 40.9% 41.8%

1194 33.4% 43.8% 22.8%

90 895 27.6% 45.6% 26.8%

985 18.3% 63.8% 18.0%

2504 5.6% 28.9% 65.5%

( %)

( %)

Decumulation
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