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5. Canon stock price vs Eastman Kodak stock price (log
scale)
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WilderHill New Energy Global Innovation Index (MNEX) versus NYSE Arca Oil
Index, full year 2020 (rebased)
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Climate-related Financial Disclosures (TCFD)) HVEx #%
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» TCFDEER VA7V -TIL—LIN—=J >, FSBEE
X— - h—=——~DER
— ‘...recommendations for helping businesses disclose

climate-related financial risks and opportunities within the
context of their existing disclosure requirements’.

— ‘...without effective disclosure of these risks, the financial
impacts of climate change may not be correctly priced —and
as the costs eventually become clearer, the potential for
rapid adjustments could have destabilizing effects on
markets’.

— ‘...That will lead to smarter, more efficient allocation of
capital, and speed the transition to a low-carbon economy
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ESGIRE D YLK (2018)

Region 2016 2018
Furope § 12040 § 14075
Unitad States $ 8723 § 11,005
Japan 44 § 2180
Canada $ 1,086 § 1600
Australia/Naw Zaaland § 516 § T
TOTAL § 22,890 $ 30,683

Note: Assat valuas ars exprassad in billions of US dollare. Al 2016 aseats are convertad to US dal-
lars at the exchanga rates as of year-end 2016. Al 2018 assats are convertad to US dollars at the

gxghangs rates at tha time of raparting.

Australia/NZ
Canada 2% '

6%

United States
399%

Source: Global Sustainable Investment Alliance, 2019
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— PRI/UNEPFI — Net- Zero Asset Owners Alliance

— The Net Zero Asset Managers initiative
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Thank you for your attention!

Yukari TAKAMURA
E-mail: yukari.takamura@ifi.u-tokyo.ac.jp
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