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Climate Transition Finance Handbook
Guidance for Issuers

December 2020

1. Issuer’s climate transition strategy and governance
A long-term target to align with the goals of the Paris
Agreement (e.g. the objective of limiting global warming
ideally to 1.5° C and, at the very least, to well below

2° C);

3.Climate transition strategy to be science-based including
targets and pathways

- be aligned with, benchmarked or otherwise referenced to
recognized, science-based trajectories where such trajectories

exist;
Q&A

Science based targets, such as the approach set out by the Science
Based Targets Initiative (SBTi),

BRENBELRDIRAT—VICHDIELEERH. RAODEATIO
HA RZAIZHhSZ &

HHl : [CMA, Climate Transition Finance Handbook, 2020/12
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A starting point - 5 principles to protect To drive this ambition, we propose the following 5 principles for a 7 ) ~ I'j j_ ‘\J g S % Bjj— < 5 2 d) Jﬁ /E\IJ

from greenwash transition with impact.

To achieve ambition, we need transition pathways that have end- Importantly, any entity, activity or project meeting these principles _ AL

goals for environmental factors that are consistent with planetary is substantially contributing to meeting the goals of the Paris 1 . 1 . 5 JE *jlz H:ll ﬁﬂ% 'h % (=] L, —C (, \ é 75\
boundaries and have sufficiently ambitious trajectories to get there. A Agreement and should therefore be eligible for capital that has a

prerequisite is developing transition pathways to move from today's climate or environmental mandate. This provides wide scope to

high GHG emissions to levels commensurate with meeting the goals support the growth of a large, liquid market for both already net- o AN >
of the Paris Agreement. That is our ‘climate mitigation transition’. zero and transition-related activities. 2 . *LI' ; E/\J *E m 75\ % é 75\

1. In line with 1.5 degree trajectory 4. Technological viability trumps

All goals and pathways need to economic competitiveness w and Y
align with zero carbon by 2050 Pathways must include an assessment 3 . 7J_ J _t, ) I\ lj: FIIL:\&) b *L e L
and nearly halving emissions by of current and expected technologies.
2030. Where a viable technology exists, even _
if relatively expensive, it should be 4 E’Z{‘I‘]'E/J 7; %ff—_r__[ E'li lj: ff\xlﬁﬁ'j %— jj

used to determine the decarbonisation
pathway for that economic activity. [‘ % é

. Established by science
All goals and pathways must be
led by scientific experts and be
harmonised across countries.

. Action not pledges T < ~ 4=
A credible transition is backed 5 = ’%,\J 0) J7L _C lj: 7‘8‘ < S {T@J
by operating metrics rather than
a commitment/pledge to follow a
transition pathway at some point in the
future. In other words, this is NOT a
transition to a transition.

. Offsets don't count
Credible transition goals and
pathways don't count offsets,
but should count upstream scope
3 emissions.

10

HH# : Climate bonds white paper, 2020/9



NTUOVIVEHRRANLR DI &y
s B =2 T T4 TELER CEENICTEET 2N &G - E) o

(f51) Net Zero Asset Owner Alliance
IRKRILEBZAD 7Y b - F—F—OHENGT T IL—TF, 2000FF£TIZ R—hrTF+ )T %
CHGHEHE 2w b - POIZBIFTT B & EHE

(f81) Climate Action 1004+ (FOFT—4% FO/Nx4 Z— Influence Map)
10JkK FILEERT HHFRI0LU LDOEBERERNSIN. TUo5—U A2 2B L TUEZE)NR
ISERODIBRERAZT7 747 (HATEENRARAFEHENZ by T10082E, HERND
SRATLAEEBEELEEZZOOIHNTI O —D A bt BARTIEI0%)

s EffA =7 T4 TOEEEYICHERNDLZELTEE S H

(f51) SBTilC&kBERBAY FOP—FKE(BEALNLDSERIFEE2, 3FHICEETRN)
SBTiik. WRI, CDP, WF, B O—/N)LaV/NRy Mz kBDERAZVT7T4 7
FEEFOEBRAZVA—RD—D
R T EIZ, we mean businessSEO I O—NILEENAY RO —FFEIZSN
- CDPDA) X b A Y IZIXSBT I ZREEAINE
- EREICKRDEIETDARN—XIZ




2. £yt (BICHEMEERE) | BRER (F3XFv IG5 E) &9
SEEHCLEROARRED Ty F T UL RDA VST FOERBEBE LT SEETE  war

- EYEERE FICRMRD G L) CEEREs (TI7RAFuvI73E) & BEILIZSNAANS L,
TELLHLRERHICHMA. SHOICTNERNFRARSHIDBEICDALZDINE

- BARBEDODTY R T DA UIRT RHAKREL, BABEROBEDEE VD
- BFHASINFDOE R ZEREFT L TH LT, ANVATIKER

(1)

- IN—LHO—XKEEM AR
RL—=Y7, ARV TRETHERRDESISEC L. EYSHRECHEMEROANEREZ
lEEILTLS
=SDGsHRD A2 53 . WILRED D [E IR B B

EHEEOEODRRMANKZG S I LTS
=ERHIZEENDIREDC2HE (1 >~ PRI 7 TIELHFABRKOBHARE L)

- TS AF v IRER
BEBLEDOHIEDHT, RELRE - BHE - BREIZX > TKERC02HEH



3. BARLELERONTF—T UV RAETMT B & @9
D BIABEBRERF. TTILAL20XRMAKLE LTHOOE—FHLTHENE WWE

HATIK, EATRRREREZE> TOWTH, ERBMKE LTE NDCOXUBREICRE T 2 ERIHIRBEZ)
DS ETFR, h— KR TSALVITRAGEDODRE—FHZRAL TV T—ADNH D

2% : Climate Action 100+ T U =T AV FDSHEDBHLEED—D
- OE—FEHORBHEAR. URBERICH T LR

Influence Map (Climate Action 100+ T —4& FAO/NNA & —)
Climate Action 100+ OEB T VA —C AV FOSHRIFEHRE LT,
FRAFAROKEBRERR O E—BH EEARTEEDORB DR M Z £ 151

https://influencemap. org/presentation/Japanese-|Industry-Groups—and-Climate-Policy

@ ZFTOC I MOHAELT, BITERLANILTNYPEL SDEIZES L-HEE2ED>HFEM

T TITENERERERIE. UZTOC I MR T Y —2THHTEHE, BITELARNILT, HHEARETIERARWNE
A ENEZEEEHET O TCWBAIEEZEHRICITFA T UVAEEILET B LIS
ETEERLRNILTO SOy 3 VB ERTHREM

EITEROLEDOEDE GEREAKELELTORE—FY - 7027 NS DEXEEFF)
LR ETDHIRETIEZE LA 13


https://influencemap.org/presentation/Japanese-Industry-Groups-and-Climate-Policy

BEGEE

WWFS v/8y S - TRILF—TIL—T
climatechange@wwf.or.jp




